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REPORT 


of  the 


INSURANCE  COMMISSIONER 

OF  THE  STATE  OF  MARYLAND. 


Baltimore.  May  IS.  1908. 

To.  His  Excellency  Austin  L.  Crothers. 

Governor  of  Maryland. 

Sir: 

I  have  The    honor    to    submit    herewith    the    Thirty-seventh 
Animal  Report  of  the  Insurance  Department  of  the  Sta 
Maryland. 

The  past  year  has  developed  nothing  of  an  unusual  or  ex- 
traordinary character  in  the  insurance  business  in  the  Stale; 
there  have  been  no  large  or  destructive  fires,  and,  while  some  of 
the  Life  Companies  are  still  complaining  of  the  lack  of  new 
business,  I  think  this  is  largely  due  i<>  tin-  general  depression 
financially  ihroughout  the  country,  ami  that  it  will  improve  in 
the  near  future. 

COMPANIES  ADMITTED  TO  STATE. 

In  the  year  ending  May  15,  L908,  the  following  companies 
ami  associations  from  other  States  wen'  admitted  ii>  <1"  busi- 
ness in  this  State: 


xii        Report  of  the  Maryland  Insurance  Commissioner. 


Fir<    Insurance. 

Allemannia   Fire   Insurance   Co.,    Pittsburgh.    Pa admitted  May  18,1907 

Michigan  Fire  and  Marine  Insurance  Co.,  Detroit,  Mich,  .admitted  June  1,  1907 

Citizens   Fire   Insurance   Co.,   Charles  Town,   W.   Ya admitted  June  1,1907 

Washington   Fire    Insurance    Co.,    Seattle,    Wash admitted  June  3,1907 

Adirondack  Fire   Insurance   Co.,  New   York,   N.   Y admitted  July  1,1907 

Walla  Walla  Fire  Insurance  Co.,   Walla  Walla,   Wash.  .  .admitted  Aug.  1,1907 

Southern    National    Insurance    Co.,    Austin,    Tex admitted  Oct.  1,1907 

Teutonia  Insurance  Co.,  New  Orleans,  La admitted  Dec.  1,  1907 

Michigan    Commercial   Insurance    Co.,    Lansing,    Mich.  ..  .admitted  Feb.  1,1908 

California  Insurance  Co.,   San  Francisco,  Cal admitted  April  3,  1908 

Mutual  Fire  Ins.  Co.  of  Chester  County,  Coatesville,  Pa. admitted  May  1,1908 

Western   Reserve  Insurance   Co.,    Cleveland.   O admitted  May  4,1908 

Fidelity  and  Casualty  Insurance. 

The  Travelers  Indemnity  Co.,   Hartford,  Conn admitted  June  5,1907 

The  Aetna  Accident  and  Liability  Co.,  Hartford,  Conn.  .  .admitted  Aug.  22,  1907 

Pennsylvania   Casualty   Co.,    Scranton,   Pa admitted  Oct.  30,1907 

Norwich   &  London  Accident   Ins.   Corp.,   Norwich,   Eng.  .admitted  Feb.  19,  190S 

Life  Insurance. 


North    American    Life    Insurance    Co.,    Newark,    N.    J.  ...  admitted  July 

Economic    Life    Insurance    Co.,    Wilmington,    Del admitted  July 

•Great  Western  Life  Insurance  Co.,  Kansas 'City.  Mo.  .  .  .  admitted  Aug. 
Southern  States  Mutual  Life  Ins.  Co.,  Charleston.  W.  Ya. admitted  Aug. 

Continental   Life   Insurance   Co.,   Wilmington.   Del admitted  Sept. 

♦Not  licensed  in  1908. 


1, 1907 
12,  1907 

1,  1907 
27.  1907 
16,  1907 


Fratt  null. 

Independent  Order  Sons  of  Jacob,  Philadelphia.  Pa admitted  Oct.  30,  1907 

Downing's    Fraternal    Endowment.    Wattsville,    Va admitted  Feb.  15,1908 

Polish  Nat.  Alliance  of  the  U.  S.  of  N.  A..  Chicago,   111.  .admitted  Fob.  27.  1908 

Supreme    Forest,    Woodmen    Circle,   Omaha.    Neb admitted  Mar.  19,1908 

The  People's  Fire  [nsurance  Company  of  Frederick  County, 
incorporated  under  the  general  laws  of  the  State,  with  a  paid- 
up  capita]  of  $100,000*00,  commenced  business  January  L5, 
L908. 

COMPANIES  WITHDRAWN  FROM  STATE. 


The  following  companies  have  withdrawD  from  ihis  State,  or 
have  ceased  to  <!<>  business,  since  the  publication  of  la'sl  year's 
report : 
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/  (r<    Insurance. 

Indemnity  Fire  Insurance  Company,  of  New  York,  re-insured  In  Norwich 
Union  Fire  Insurance  Society. 

I'nion  Assurance  Society,  of  London,  acquired  by  Commercial   Union   Ac- 
company  Ltd.,  of  London. 

Star    Fire    Insurance    Company,    of    Louisville,    Ky..    all    outstanding    bus 
excepting  in   Kentucky  and  Tennessee,  re-insured   in   Southern    Insurance   '  o.,  of 
New   Orleans. 

Colonial  Assurance  Company,  of  New  York,  re-insured  in  Westchester  Fire 
Insurance  Company,   of  New  York. 

Eagle  Fire  Company,  of  New  York,  retired  from  business,  re-insured  in  North 
British   and  Mercantile   Insurance   Company,   of   London  and  Edinburgh. 

Fidelity  and  Casualty  Insurance. 

Central  Accident  Insurance  Company,  of  Pittsburgh,  Pa.,  retired  from  busi- 
ness,   re-insured  in  Maryland  Casualty  Company. 

Guarantee  Company  of  North  America,  Montreal,  Canada,  withdrawn  from 
State. 

Life  Insurana 

Provident   Savings   Life   Assurance   Society.    New   York,   withdrawn  from    Stat-. 
Security  Mutual  Life  Insurance  Company,  Binghamton.  N.  Y\.  withdrawn  from 
State. 

Including  the  foregoing  changes,  the  number  of  insurance 
companies  and  fraternal  organizations  on  the  list  of  those 
authorized  to  do  business  in  Maryland  at  the  date  of  this  report 

is  ;is  follows: 


Stock   Fire    Insurance    Companies    of   Maryland 3 

Mutual   Fire    Insurance   Companies   of   Maryland 21 

Stock  Fire  and  Marine  Insurance  Companies  of  other  States 108 

Mutual  Fire   Insurance  Companies  of  other  States 3 

Fire  and  Marine  Insurance  Companies  of  Foreign   Countries 26 

Casualty,  Fidelity  and  Surety  Companies  of  Maryland 5 

Casualty.  Fidelity.  Surety  and  Miscellaneous  Companies  of  other  States....  32 

Casualty.    Fidelity   and   Surety   Companies   of  Foreign   Countries 6 

Life    Insurance  Companies    (Legal   Reserve)    of   Maryland T> 

Life  Co-operative  Assessment  Associations  of  Maryland 1 

Life  Insurance  Companies   (Legal  Reserve)    of  other   States •"■! 

Life  Insurance  Companies    (Legal   Reserve)    of  Foreign  Countries 1 

Fraternal    Beneficiary     Associations -14 

Total '•  •  •  289 


xiv         Report  of  the  Maryland  Insurance  Commissioner 

RECEIPTS  AND  EXPENSES. 

The  revenues  to  the  State  show  a  small  increase  over  the  year 
previous.  I  had  intended  to  recommend  some  measures  to  the 
last  Legislature  lessening  the  taxes  on  insurance,  but  thought 
it  best  to  await  the  report  of  the  committee  appointed  by  the 
last  Insurance  Commissioners'  Convention  at  Richmond,  Va., 
which  is  considering  this  subject  and  will  report  at  the  Conven- 
tion of  the  present  year.  Doubtless  their  report  will  contain 
valuable  information  and  make  recommendations  for  adoption 
by  all  the  States. 

The  following  is  a  brief  summary  of  the  receipts  and  dis- 
bursements of  the  fiscal  year  ending  November  30,  1907 : 

Receipts. 

Licenses  issued  to  insurance  companies $60,250  00 

Insurance   brokers'   licenses 9.612  51 

Tax    on    premiums 1SS,503  87 

Fees   for  agents'   licenses,   filing   charters,    filing   annual   statements 

and    sundries 3S.298  00 

Interest    on    deposits 1,934  19 

Examination    of   companies 2.4T4  55 

Valuation  of  Maryland  life  companies'  policies :,s"  i"1 

Total $302,058  12 

Disbursements. 

Actuary     $1,485  00 

Sheriff,   fees  on  brokers'   licenses ■     53  00 

Salaries  of  Commissioner,   counsel   and  clerks 8,500  00 

Expenses    1 0.550  19 

i nation    of   companies 2,52  t   55 

Retained  at  close  of  year  for  pending  work 2,000  00 

Remitted   Comptroller  of   State  of  Maryland 276,9  to  38 


Total $302,058    1  2 

The  distribution  of  above  receipts  among  the  different 
classes  of  insurance  companies,  etc.,  making  paymenl  of  same, 
is  as  follows  : 

marine  Insurance  companies $131,198  56 

Fidelity,"   Casualty,   etc.    companies 20,495  69 

Life    companies 136,442  17 

2,183  00 

f    1       9,612  51 

interesl    on    deposits L.934  19 

Sundries    L92  00 


$302,0  18    12 
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INSURANCE  LAWS. 

I  was  very  much  gratified  that  your  Excellency  appointed  a 
commission  to  examine  the  insurance  laws  of  this  State  and 
report  changes  and  additions  for  the  action  of  the  nexl  Legisla- 
ture, as  our  laws  are  sadly  in  need  of  revision.    The  deparl  menl 

has  collected  a  large  amount  of  information  which  will  be  of 
great  value  to  the  commission,  and  will  greatly  aid  it  in  the 
performance  of  its  work.  The  chairman  has  already  notified 
me  that  he  would  call  the  committee  together  at  an  early  date, 
so  as  to  begin  the  work  as  soon  as  possible. 

The  last  Legislature  passed  only  a  few  laws  relating  to  insur- 
ance, one  of  which  is  especially  important  and  likely  to  bring 
about  good  results.  This  law  requires  all  persons  who  insure 
property  in  companies  not  authorized  to  transact  business  in 
the  State  to  report  the  same  to  this  department,  that  a  record 
of  it  may  be  made  and  kept,  and  that  a  proper  tax  may  be  col- 
lected on  it;  not  only  with  a  view  to  increased  revenue,  but  also 
that  those  companies  that  are  licensed  may  be  protected  in  the 
business  which  rightfully  belongs  to  them.  There  is  a  large 
amount  of  this  illegal  work  done  by  unauthorized  companies, 
and.  because  they  pay  no  taxes  in  the  way  of  license  fees  or  on 
gross  receipts,  they  are  enabled  to  offer  lower  rates  to  their 
patrons,  and  thus  gain  a  great  advantage  over  those  who  obey 
and  observe  the  laws.  Provision  is  made  for  all  cases  where 
parties  are  unable  to  get  sufficient  insurance  within  the  State 
and  are  permitted,  without  additional  tax,  to  procure  insur- 
ance after  getting  permission  from  the  department  to  do  so. 

There  were  a  number  of  bills  before  the  Legislature  which 
failed  of  passage,  and  in  every  instance  I  think  the  action  taken 
was  wise  and  conservative. 

On  pages  xx  to  xxiii  are  given  the  new  laws  relating  to  insur- 
ance passed  by  the  Legislature  this  year. 
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FRATERNAL  ASSOCIATIONS. 

One  of  the  greatest  dangers  to  legitimate  life  insurance,  and 
one  that  will  in  time  work  great  injury  to  many  innocent  and 
well  deserving  persons,  is  a  certain  class  of  associations  styling 
themselves  Fraternal,  but  in  fact  as  unfraternal  in  their  con- 
duct as  it  is  possible  to  be.  The  legitimate  and  well-meaning 
Fraternal  organization  has  done  a  vast  amount  of  good  by  pro- 
viding protection  to  people  who  otherwise  would  not  have  been 
able  to  carry  insurance,  but  associations  of  the  class  I  have 
referred  to  are  not  of  that  character,  and  are  organized  with 
the  sole  purpose  of  robbing  their  members  and  giving  no  pro- 
tection or  return  whatever  for  the  assessments  or  premiums 
paid.  They  offer  cheap  rates  and  seductive  inducements  of 
large  benefits  which  are  never  realized,  and  yet  many  persons 
are  unwarily  led  into  these  traps.  Our  laws  should  contain 
regulations  and  provisions  covering  this  class  of  business  as 
stringent  as  those  regulating  old  line  life  insurance. 

EXAMINATION  OF  COMPANIES. 

I  have  just  finished  very  full  and  exhaustive  examinations  of 
all  Surety  and  Casualty  Companies  of  this  State,  and  have  no 
hesitation  in  stating  that  all  of  them  are  in  excellent  condition, 
carefully  managed,  and  progressing  along  safe  and  conserva- 
tive lines.  This  State  has  great  reason  to  be  proud  of  these 
institutions,  as  they  are  recognized  and  admitted  everywhere 
to  he  among  the  strongest  institutions  of  their  kind  in  the 
country.  Examinations  of  all  other  companies  and  associations 
of  I  Ik-  Slate  will  he  made  during  the  year,  so  that  fall  and  accu- 
rate information  of  their  condition  may  he  made  to  your 
Excellency  in  my  next  report. 


I  desire  to  thank  your  Excellency,  the  Comptroller  and  State 
Treasurer  for  many  kindnesses  both  officially  and  personally 
shown  Die  during  the  year;  and  also  to  commend  in  the  strong- 
es1  terms  the  work  of  my  assistants  for  the  efficienl  and  pains- 
taking manner  in  which  they  have  performed  their  labors,  ami 
ma  in  ia  i  iied  the  highesl  standard  of  i  lie  department. 
\'ei-\  respectfully  yours, 

BENJAMIN  P.  CROUSE, 

I nsnrii an    ( 'inn  111  issioner. 
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REPORT  OF  ACTUARY. 

Baltimore,  .May  L2,  L908. 

Bon.  Benjamin  P.  Crouse, 

Insurance  Commissioner. 

Sir: 

The  unsettled  and  depressed  financial  conditions  which  pre- 
vailed throughout  the  year  1907,  and  with  increased  intensity 
during  its  latter  portion,  fully  demonstrate  the  wisdom  of  the 
conservative  course  that  has  been  pursued  by  the  General 
Assembly  of  Maryland  in  respect  to  insurance  legislation. 

In  Xew  York,  among  the  provisions  of  law  somewhal  pre- 
cipitately enacted  in  1906,  as  a  result  of  the  examination  of 
certain  life  insurance  companies  by  a  Committee  of  the  Legis- 
lature, was  one  (Section  87)  limiting  the  amount  of  general 
surplus  or  "Contingency  Reserve"  which  a  life  insurance  com- 
pany is  permitted  to  hold.  The  proportion  prescribed  begins 
with  20  per  cent,  for  companies  of  which  the  insurance  reserve 
does  not  exceed  one  hundred  thousand  dollars,  and  thence  is 
graded  down  to  5  per  cent,  for  companies  of  which  the  insur- 
ance reserve  is  seventy-five  million  dollars  or  over. 

As  the  decline  in  the  market  value  of  investmenl  securities 
of  the  highest  class  amounted  during  the  year  1907  1<>  an  aver- 
age of  approximately  10  per  cent.,  it  is  manifest  that  many 
companies,  if  they  had  held  as  a  contingent  fund  on  December 
31,  1906,  merely  the  amount  prescribed  by  this  law  would, 
under  its  provisions,  have  appeared  by  December  31,  1907,  upon 
a  valuation  of  their  investments  to  be  technically  insolvent. 
Fortunately  the  law  did  not  require  that  companies  already 
holding  a  contingent  fund  or  surplus  in  excess  of  the  propor- 
tion prescribed  should  immediately  get  rid  of  the  excess.  In 
Maryland  the  proportion  of  surplus  or  contingent  fund  to  be 
held  has  been  wisely  left  to  the  discretion  of  the  managers  of 
the  companies. 

By  another  Section  (83)  of  the  New  York  law  oi  L906,  it  is 
required  that  life  insurance  companies  shall  ascertain  and  dis- 
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tribute  surplus  annually  upon  all  policies  issued  after  the  first 
day  of  January,  1907.  The  fact  that  annual  distribution  of 
surplus  is  not  always  either  expedient  or  safe  in  the  business 
of  life  insurance  was  pointed  out  in  the  report  of  this  Depart- 
ment made  in  May,  1906.  The  failure  of  the  attempt  to  main- 
tain annual  dividends  with  any  degree  of  regularity  led  to  the 
substitution  of  the  plan  of  dividends  deferred  for  longer 
periods,  generally  twenty  years.  The  plan  of  annual  dividends 
is  attended  with  danger  from  the  temptation,  in  the  face  of 
competition,  to  distribute  more  than  the  surplus  actually 
earned ;  and  the  other  is  liable  to  abuse  no  less  dangerous  from 
the  temptation  to  make  misapplication  of  the  accumulated 
funds. 

This  question  as  to  the  expediency  of  the  ascertainment  and 
distribution  of  surplus  annually,  or  at  longer  intervals,  involves 
a  serious  and  most  important  question,  and  that  is  as  to  the 
status  of  the  fund  reserved  and  accumulated  for  the  payment 
of  deferred  dividends.  Applicants  for  insurance  are  ordinarily 
led  to  select  deferred  dividend  policies  upon  the  representation 
to  them  that  by  so  deferring  participation  in  surplus  they  will 
ultimately  receive  not  only  all  the  dividends  which  they  would 
have  received  if  drawn  annually,  but  in  addition  thereto  the 
accretions  arising  from  interest  and  from  accrued  dividends 
forfeited  by  those  policy-holders  in  the  same  class,  who  by 
reason  of  death  or  lapse  of  policies  have  failed  to  participate  in 
the  final  distribution.  The  fund  thus  accumulated  from  appor- 
tionments of  surplus  foreborne  and  deferred,  constitutes  a  spe- 
cial  fund  for  the  benefil  only  of  those  who  have  contributed 
thereto.  It  may  be  recognized,  however,  thai  by  leaving  their 
sliiu-cs  iii  the  apportionment  of  surplus  in  the  custody  of  the 
company  for  a  period  say  of  L5  or  20  years,  the  persons  so  doing 
;  ike  the  risk  of  Hi''  company's  prosperity  during  the  years  for 
which  the  distribution  of  surplus  is  deferred,  and  during  this 
period  the  fund  s<>  held  would  be  liable  for  the  paymenl  of 
matured  claims  againsl  Hie  company  if  all  other  funds  properly 
applicable  thereto  were  exhausted,  and  is  of  course  affected  bj 
decline  in  markel  value  of  t In*  securities  in  which  il  is  invested. 
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I>ul  except  in  the  extreme  case  mentioned  the  fund  bo  held 
must  be  regarded  as  held  especially  for  the  benefit  of  the  class 
of  policy-holders  from  whose  contributions  or  forebearances 
from  annual  participations  ii  was  derived;  and  to  be  held  in 
trust  for  those  persons  of  that  class,  though  as  yd  unascer- 
tained, who  may  ultimately  be  entitled  to  participate  i herein. 
It  is  a  trust  for  their  benefit;  a  special,  and  not  a  general  sur- 
plus, and  carefully  to  be  distinguished  and  segregated  as  such 
in  the  company's  accounts  and  reports.  It  is  not  available,  and 
cannot  properly  be  drawn  or  infringed  upon,  either  for  ex 
penses,  or  for  subsequent  apportionments  of  surplus.  This 
fact  should  be  clearl}'  recognized  and  plainly  kept  in  view. 

In  1906  an  Act  (Chapter  273)  was  passed  in  this  State 
requiring  Maryland  life  insurance  companies  to  make  a  distri- 
bution of  surplus  to  policy-holders  at  least  once  in  five  years. 
This  was  sound  and  conservative  legislation  based  upon  the 
results  of  experience  in  this  country  and  in  England  covering 
a  period  of  nearly  a  century  and  a  half.  At  the  last  session  of 
the  Legislature,  by  Chapter  396,  a  Section  was  added  to  Arti- 
cle 23  of  the  Code,  designated  as  Section  200 A,  by  which  it  is 
provided  that  this  restriction  shall  not  apply  to  policies  writ- 
ten on  under-average  risks.  What  will  be  the  effect  of  this 
amendment  is  not  now  clear.  An  "under  average"'  risk  is  no1 
a  definitely  fixed  term,  and  the  classification  may  vary  in  the 
practice  of  different  offices.  In  fact  the  subject  of  the  classi- 
fication of  "under  average"  risks  is  one  that  is  proposed  for 
discussion  at  the  Sixth  International  Congress  of  Actuaries  to 
be  held  in  Vienna  in  June,  1909.  But  few  risks  proposed  to  life 
insurance  companies  are  flawless.  There  is  generally  some 
defect,  in  physical  condition,  in  persona]  or  family  history; 
and  if  small  defects  were  to  be  taken  as  a  ground  for  consider- 
ing the  risk  "under  average"  or  "below  standard,"  the  wise  pro- 
visions of  the  Act  of  1906  would  be  practically  nullified. 

Respectfully. 

CLAYTON  C.  HALL. 

Actuary. 
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LAWS  OF  MARYLAND, 

JANUARY  SESSION,  1908. 

CHAPTER  396. 

Section  199.  No  life  insurance  company  authorized  to 
transact  business  in  this  State  shall  hereafter  issue  to  or  upon 
the  life  of  any  resident  of  this  State  any  policy  participating 
in  the  profits  or  surplus,  under  which  the  accounting,  appor- 
tionment and  distribution  of  surplus  to  the  policy-holder  shall 
be  delayed  for  a  longer  period  than  five  years  from  the  date  at 
which  the  insurance  first  went  into  effect,  or  from  any  pre- 
ceding accounting,  apportionment  or  distribution  of  surplus. 

Sec.  200.  No  life  insurance  company  incorporated  under 
the  Laws  of  Maryland,  or  incorporated  elsewhere  and  doing 
business  in  said  State,  shall  be  permitted  to  enter  into  any 
agreement  with  any  policy-holder  or  applicant  for  insurance, 
intended  as  a  waiver  of  any  of  the  provisions  of  this  Act,  and 
it  shall  be  the  duty  of  the  Insurance  Commissioner  to  revoke 
the  authority  of  any  such  corporation  to  transact  business  in 
This  State,  for  failure  to  comply  with  any  of  the  requirements 
of  This  Act. 

Sec.  200A.  Neither  of  the  two  foregoing  Sections  shall 
apply  to  policies  written  on  under-average  risks,  but  such 
under-average  insurance  may  be  written  upon  such  terms  as  the 
parties  may  agree  upon  and  the  surplus  may  bo  apportioned 
;iikI  dividends  declared  and  paid  annually,  or  at  longer  inter- 
vals in  the  manner  and  proportions,  ami  among  the  panics 
entitled  thereto  under  tin-  terms  <d'  their  renewal  contracts  with 
the  corporation. 

Approved  April  8,  1908. 
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LAWS  OF  MARYLAND, 

JANUARY  SESSION,  L908. 

CHAPTER  322. 

Section  157A.  All  persons  or  individuals  obtaining  insur- 
ance on  property  situate  in  this  State,  owned  by  individuals 
or  firms  resident  in  this  State,  or  corporations  incorporated 
under  the  laws  of  this  State  against  fire,  lightning  or  tornado, 
from  companies,  associations,  firms  or  corporations  no1  author- 
ized to  transact  business  in  this  State,  shall  file  with  the  In- 
surance Commissioner  of.  the  State  a  statement  or  declaration 
setting  forth  the  name  of  the  company,  number  of  policy, 
amount  of  insurance,  rate,  premium  and  description  of  prop- 
erty, shall  be  required  to  pay  a  tax  thereon  of  five  per  cent, 
of  the  premiums  paid  on  such  policies  to  the  said  Insurance 
Commissioner;  and  shall  further  pay  a  fee  to  said  Commis- 
sioner of  one  dollar  on  each  policy  for  making  a  record  of  the 
said  statement  or  declaration,  which  record  shall  be  kept  for 
the  private  information  of  the  insurance  department  of  this 
State,  and  shall  not  be  a  public  record. 

Sec.  157B.  Whenever  any  person  or  firm  resident  in  this 
State  or  corporation,  incorporated  under  the  laws  of  this 
State,  shall  file  with  the  Insurance  Commissioner  an  affidavit 
that  said  person,  firm  or  corporation  is  unable  to  obtain  in 
companies  legally  authorized  to  do  business  in  this  State  in- 
surance, or  a  sufficient  amount  thereof,  on  property  situate  in 
this  State  owned  by  said  person,  firm  or  corporation,  then  the 
Insurance  Commissioner  shall  issue  a  license  to  such  person, 
firm  or  corporation  authorizing  the  procurement  of  insurance 
in  HO/*-admitted  companies  or  associations  to  the  extent  of  the 
insurance  desired;  and  such  person,  firm  or  corporation  shall 
not  be  required  to  pay  the  tax  imposed  by  the  preceding  sec- 
tion, but  shall  be  required  to  pay  to  said  Insurance  Commis- 
sioner  a  fee  of  one  dollar  on  each  policy  so  obtained:  and  said 
Insurance  Commissioner  shall  make  a   record    1  hereof   in    the 
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book  mentioned  in  the  preceding  section,  showing  name  of 
company,  number  of  policy,  amount  of  insurance,  rate,  pre- 
mium and  date  of  expiration  of  policy;  and  in  case  of  damage 
to  or  loss  by  fire,  lightning  or  tornado  of  any  property  so  in- 
sured, the  said  unauthorized  company  is  hereby  authorized 
through  its  agent  or  agents  to  enter  this  State  for  the  purpose 
of  adjusting  any  such  loss  or  damage  sustained  under  said  pol- 
icies, but  not  to  solicit  insurance  in  such  unauthorized  com- 
panies. 

Sec.  157C.  Any  person,  firm  or  corporation  who  shall,  with 
intent  to  secure  such  license,  make  a  false  affidavit,  shall  be 
guilty  of  perjury;  and  any  policy  of  insurance  obtained  under 
such  license  shall  be  void,  and  the  license  so  issued  shall  be 
cancelled  by  the  Insurance  Commissioner. 

Sec.  157D.  Any  person,  firm,  resident  in  this  State  or  cor- 
poration incorporated  under  the  laws  of  this  State,  who 
shall  obtain  or  have  possession  of  policies  of  insurance  against 
loss  by  fire,  lightning  or  tornado  on  property  situate  in  this 
State  issued  by  companies,  associations,  firms  or  corporations 
not  authorized  to  do  business  in  this  State  without  complying 
with  the  provisions  of  Sections  157A,  157B  of  this  Act  shall  be 
guilty  of  a  misdemeanor,  and  upon  conviction  thereof  shall  be 
subject  to  a  fine  of  not  less  than  one  hundred  dollars  nor  more 
than  one  thousand  dollars,  or  imprisonment  in  jail  for  a  period 
of  no1  less  than  one'month  nor  more  than  six  months,  in  the  dis 
crel  ion  of  the  court. 

Sec.  157E.  Any  person  who  within  this  State  shall  ad  as 
intermediary  in  any  manner  in  procuring  or  delivering  in  viola- 
tion of  the  provisions  of  (his  Ad  any  policy  of  insurance  shall 
be  subjeel  to  all  the  penalties  of  the  preceding  section. 

Sec  157F.  It  shall  be  the  duty  of  the  Insurance  Commis- 
sioner to  stamp  all  policies  issued  in  non-admitted  companies 
"Unauthorized  Company,  tax  paid"  or  "Unauthorized  Com- 
pany,   no    tax,"  and    any    person,    linn    or    corporation    who 


Report  of  the  Maryland  Insurance  Commissioner,     xxiii 

shall  obtain  or  have  in  their  possession  any  policy  of  companies 
in. i  authorized  to  do  business  in  this  State,  dated  after  the  pas- 
sage of  l his  Act,  insuring  such  individual,  corporation  or  firm 
from  loss  and  damage  by  fire,  lightning  or  tornado  upon  prop- 
erty situate  in  this  State  without  being  so  stamped,  shall  be 
subject  to  all  the  penalties  of  Section  L57D  of  this  Act;  pro- 
vided,  however,  that  railway  companies  and  other  common 
carriers  engaged  in  inter-state  commerce  may  place  insur 
without  complying  with  the  requirements  of  this  Act. 

Sec.  15.7G.  All  policies  of  insurance  against  loss  or  damage 
to  property  in  this  State  from  fire,  lightning  or  tornado, 
issued  by  companies,  associations,  firms  or  corporations 
authorized  to  transact  the  business  of  insurance  in  this  State, 
shall  have  plainly  marked  or  stamped  in  indelible  ink  on  each 
policy  the  words  following  "Authorized  to  do  business  in  the 
State  of  Maryland,"  to  which  shall  be  annexed  a  fac-simile  of 
the  signature  of  the  Insurance  Commissioner  of  this  State; 
any  company,  association,  firm  or  corporation  violating  the 
provisions  of  this  section  shall  be  guilty  of  a  misdemeanor, 
and  upon  conviction  thereof  shall  be  liable  to  the  penalties 
prescribed  by  Section  157D  of  this  Act.  The  Insurance  Com- 
missioner of  this  State  shall  furnish  stamps  for  the  purpose 
herein  prescribed  at  a  cost  not  to  exceed  two  dollars  for  each 
stamp,  to  be  paid  by  all  such  authorized  companies,  associa- 
tions, firms  or  corporations. 

Sec.  157H.  Provided,  nothing  herein  contained  shall  pre- 
vent any  mutual  insurance  company  or  association  which  pays 
dividends  to  policy-holders,  or  which  returns  premiums  in 
whole  or  part  to  policy-holders,  from  issuing  policies  insuring 
and  inspecting  property,  and  adjusting  losses  in  this  State 
and  the  provisions  of  this  Act  shall  not  apply  to  such  compa- 
nies or  associations. 

Sec.  1571.  Immediately  upon  the  passage  of  this  Act  the 
said  Insurance  Commissioner  shall  have  a  copy  thereof  pub- 
lished in  one  or  more  daily  newspapers  published  in  Baltimore 
city  and  one  newspaper  published  in  each  of  the  counties  of  the 

State  of  Maryland. 

Approved  April  13,  1908. 


Summary. 
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MARYLAND  BUSINESS— GENERAL  SUMMARY. 

The  Following  Tables  Show,  in  Condensed  Form,  the  Result  of  Business 
in  Maryland  in  the  Year  1907,  in  All  Classes  of  Insurance. 


Premiums 

Received  on 

Maryland 

Business. 


Losses  Paid 
in  Maryland. 


Fire  Insurance. 

Stock  Fire  Insurance  Companies  of  Maryland .... 
Mutual  Fire  Insurance  Companies  of  Maryland.  .  . 
Stock  Fire  Insurance  Companies  of  Other  States.  . 
Mutual  Fire  Insurance  Companies  of  Other  States 
Fire  Insurance  Companies  of  Foreign  Countries.. 


Total. 


Marine  and  Inland  Insurance. 

Companies  of  Other  States 

Companies  of  Foreign   Countries. 


Total. 


$230,564  851 
277,545  46 1 

2,513,843  53] 

50.145  40 1 

819,472  591 


§74. 836  21 

136.392  41 

896,922  91 

27.721  32 

314.015  03 


93,896,571   83|$1,449,887   SS 


$164.60S  70 1     $135,945   72 
7. ..563   56]         14,485   64 


$240,172   26!     $150,431   36 


Fidelity,  Casualty  and  Miscellaneous. 

Maryland    Companies \     $463. S00  01]  $170,842  95 

Companies  of  Other  States  and  Foreign  Countries. ..  |       550.210  52]  204,074  S2 

To|;al $1,014,010  531  $374,917  77 


Life  Insurance. 

Maryland   Life   Insurance  Companies |$1,224,662  57  $514,278  96 

LIf,    insurance  Companies  of  Other  States I    7,750,866  90|  2,420,378  24 

Life  Insurance  Companies  of  Foreign  Countries |        36,100  31|  10,288  50 


-,■,,,.,, $9,011,629  18  $2,944,945 


70 
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Comparative  Summary  of  Stock  Fire  Insurance  Companies  of  Maryland  for 
the  Years  1907  and  1006. 


1907. 


1900. 


Capital    

Admitted    assets 

Liabilities,  excluding  capital 

Surplus    to  policy-holders 

Income    

Disbursements     

Losses    paid 

Premiums  received  on  Maryland  business 

Total  amount  at  risk 

Amount  written    during   the   year   on   property 
in    Maryland 


$700, 1 

00 1 

$700,000 

00 

1,586,439 

55 

1,499 

34 

446,082 

77 1 

407,170 

96 

1,140.356 

78 1 

1.092,815 

38 

464,234 

"1 

433,339 

13 

378,084 

02 

302,552 

41 

74,836 

21 1 

108,024 

99 

230,564 

851 

374,250 

4s 

86,601,069 

oo  1 

80,386,122 

00 

34,747,(32 

691 

35,142,148 

00 

Comparative  Summary  of  Fire  Insurance  Companies  of  Other  States  Doing 
Business  in  Maryland  for  the  Years  1907  and  1906. 


1906. 


Capital    I   $61.770.8."i ?.v.i.42').i:-:o  'W 

Admitted    assets |   317,612,406  27  307,973,826  <:". 

179,577,963  82  169.384.J 

138,034,4  12  45  138,589,271  13 

2,568,988  93  2,356  6  14  23 

924,644  23  724,119  25 

243.3S4.900  631  215,934,380  90 


Liabilities,    excluding    capital 

Surplus    to    policy-holders 

Premiums  received  in  Maryland — Fire  only... 

Losses  paid  in  Maryland — Fire  only 

Amount  written  in  Maryland — Fire  only 
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Comparative    Summary    of   Foreign    Fire   and   Marine   Companies    Doing 
Business  in  Maryland  for  the  Years  1907  and  1906. 


1907. 


Assets   in   the   United   States 

Liabilities  in   the  United    States 

Premiums  received  in  Maryland — Fire  only... 

Losses   paid    in    Maryland — Fire    only 

Amount  written   in   Maryland — Fire   only 


$86,017,537  30 

56,953.466  33 

819.472  59 

314,015  03 

7S.209,846  64 


$89,580,711  70 

60.S48.591  41 

846,481  12 

242.676  50 

79.022.309  00 


Comparative   Summary  of  Marine  and  Inland  Insurance  Business  Written 
in  Maryland  in  the  Years  1907  and  19«j6. 


Premiums    received    in    Maryland j  $240,172  26 

Losses  paid   in   Maryland I  150.4:J.l  36 

Losses    incurred    in    Maryland 156.266  35 

Amount   written    in    Maryland '[  42.415.963  00 


$215,978  61 

90.146  50 

S3,l."4  76 

36,183,153  00 


Life  Insurance  Written  in  Maryland  in  the  Ybabs  1907  and  1906. 


1907. 

190G. 

- :  rial    

21,296,465   50 

$17,102,426   31 
21,608,684    13 

Statistical  Tables* 
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TABLE   No.  1 — MARrLAXD  Mutual 


Name  of  Company. 


Income. 


Disbursements. 


Gross  Assets. 


Baltimore  City,  Baltimore  Equitable  Society.. 
Baltimore  City.  Baltimore  Mutual  Fire  Ins.  Co 
Baltimore  City,  Distillers'  Mutual  Fire  Ins.  Co 
Baltimore  City,  Maryland  Mutual  Fire  Ins.  Co 
Baltimore  City,  Patapsco  Mutual  Fire  Ins.  Co. 


Baltimore  County,  Mutual  Fire  Ins.  Co.  in.  .  .  . 

Calvert  County,  Mutual  Fire  Ins.  Co.  of 

Carroll  County,  Farmers'  Mut.  Fire  Ins.  Co.  of 

Carroll  County,  Mutual  Fire  Ins.  Co.  of 

Carroll  County,  Taneytown  Mut.  Fire  Ins.  Co.  of 


Cecil  County,  Citizens'  Mut.  Fire  Ins.  Co.  of.. 
Cecil  County,  Farmers  &  Mechs.  Mut.  Ins.  Asso.  of 

Cecil  County,  Mutual  Fire  Ins.  Co.-  of 

Frederick  County,  Grangers'  Mut.  Fire  Ins.  Co.  of 
Frederick  County,  Mutual  Ins.  Co.  of 


Harford  County,  Mutual  Fire  Ins.  Co.  in 

Kent  County,  Mutual   Fire  Ins.   Co.  of 

Montgomery  County,  Mutual  Fire  Ins.  Co.  of.  . 
Somerset  &  Worcester  Co.,  Mutual  Fire  ins.  Co.  of 

Washington  County,  Mutual  Fire  Ins.  Co.  of 

Washington  County,  Planters' Mut.  Fire  Ins.  Co.  of 


&150.S8S  51 

187,901  32 

5,037  63 

69,608  89 

123,683  22 

11,176  60 

2,628  3S 

12,871  63 

16.132  29 

1,537  OS 

3,482  84 

7,832  57 

13,574  91 

23,328  46 

5,862  93 

52,014  45 

13,730  So 

72,492  71' 

5,413  26 

15,966  26 

3,92.",  72 


?63,902  06 

1S3,70S  S7 

1,846  99 

70,946  47 

123,132  74 

9,324   17 

1.64S  15 

10.433  SO 

11,238  00 

1,421   94 

3,615  22 

S,43S  67 

12.471  96 

14,393  51 

4.759  99 

11.464   19 

11.456  06 

49.048  83 

4.S66  S4 

12,462  07| 

3,33.".  291 


51, 123.764  36 

146.113  96 

3.557  89 

47.664  31 

S9.036  51 

10.011    21 

20.645  S7 

2.279  43 

34,336  93 

163  14 

66S  31 

45(1  S7 

26,614   02 

13.956  56 

27,958  04 

51,509  48 

60,806  49 

233,079  66 

11.019  30 

150,251    94 
1,381  48 


Totals 


$799,090  r.6 


$613,91::  S2|     $2.o.-,r».27.-.  7.; 
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FfKE  Insurance  Companies. 


Total  Amount 

Maryland  Business  In  1907. 

Liabilities. 

Premiums  or 

at  Risk. 

Risks 
Written. 

Assessments 
Received 
in  Cash. 

Losses 
Paid. 

Losses 
Incurred. 

$569,456 

99 

$20,S40,65S 

00 

$1,749,701 

00 

$29,697   23 

$5,667 

27 

$8,515 

"7 

1,862 

92 

18,361,639 

00 

798,172 

00 

S,173  86 

:; 

66 

3 

66 

39 

55 
70 

522,980 

6,099,132 

00 

00 

325,985 
372,157 

00 
00 

2,594  23 
4,041   04 

279 

1 

22 

1 

22 

1,147 

99 

11,953,560 

00 

560,224 

00 

5,742   84 

2 

44 

2 

1  i 

21,025 

00 

1.937,952 

00 

293,480 

00 

9,395    97 

4,662 

(i.. 

4,624 

20 

792 

99 

402,238 

48 

51,369 

50 

1,585  99 

982 

56 

982 

56 

885 

00 

5,632,9S0 

00 

233.<;so 

00 

12.S71   63 

9,111 

4s 

9,111 

18 

736 

71 

4,156,307 

00 

140,878 

00 

14,409    19 

7,952 

:,:, 

7,952 

55 

1,180 

OS 

590,146 

50 

590,146 

50 

1,180  OS 

1,681 

00 

1,653,761 

29 

194,425 

00 

3,337  09 

2,173 

00 

2,423 

00 

2.952 

38 

4,138,710 

00 

944,542 

00 

7.379  19 

6,308 

03 

3,859 

67 

601 

39 

2,792,042 

00 

2,792,042 

00 

12,777   99 

9,203 

91 

7.247 

69 

1,057 

50 

9,465,296 

24 

S98.105 

34 

23,297  97 

11,405 

05 

12,285 

65 

5,783 

60 

1,293,962 

30 

1,113,106 

30 

3,681  53 

2.S98 

42 

5,998 

42 

11.927 

16 

10,349,781 

34 

2,575,338 

50 

50,332  11 

24,399 

9n 

24,399 

90 

1,962,784 

16 

1,962,784 

16 

9,794  95 

3.989 

03 

3.989 

03 

6,414 

32 

15,407,581 

00 

14,637,202 

00 

60,989  61 

35,863 

29 

36,467 

98 

1,127 

00 

1,161,557 

48 

1,161,557 

48 

4,993  57 

3,613 

8S 

3.499 

68 

11,070 

92 

2,902,878 

65 

1,497,814 

65] 

8,997  01 

5,411 

"I 

5,411 

:: 

1,193,196 

mi 

560,438 

00 

2,211  78 

2,7  11' 

41 

2,742 

41 

$641,222 

20 1 

$122,S19,143 

44 

$33,453,146 

43 

$277,545  46 

$i::o.::92 

41 

$139,518 

32 
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TABLE  NO.  2 — FIRE  INSURANCE — STOCK 


Name  of  Company. 

Paid-up 
Capital. 

Admitted 

Assets. 

Liabilities 

Excluding 

Capital. 

Surplus  as  to 
Policy-holders. 

Maryland  Stock  Companies. 

German.    Baltimore 

$500,000  00 

SI. 016.809  39 
569,630  16 

$232,469   21 
213.613  56 

$784,340   18 

German-American,    Baltimore 

200,000  00 

356,016  60 

Stock  Companies  of  Other  States. 

Adirondack.  New  York,   N.  Y 

200,000  00 

431,755   31 

141.491   68 

290,263  63 

4,000,000  00 

14,884.569  43 

7,129,963  55 

7.754,605   88 

Agricultural,  Watertown,  N.  Y. . . . 

500,000  00 

2,717,477   10 

1,705,859  SO 

1.011.017   30 

200,000"  00 

1,179,167   99 

61S.419  65 

560,748  34 

500,000  00 

1,255,149   02 

5S9,704   9S 

665,444  04 

750,000  00 

7,230.738   17 

4,879,123   3S 

2,351.014   79 

American  Central,   St.  Louis,  Mo.  . 

2,000,000  00 

5,108.025   61 

2.277.14S  51 

2,830,877   1" 

Ben  Franklin,   Allegheny,   Pa 

200,000  00 

7S5.773   79 

415.515  94 

370.257   S5 

Boston    Boston,   Mass 

1,000,000  00 
200,000  00 

5,111.001   27 

1,739,901  30 

3,371,759   '.'7 
555.122    79 

Buffalo  Commercial,  Buffalo,  N.  Y. 

043.920   39 

30S,797  60 

Buffalo  German,  Buffalo,  N.  Y.... 

200,000  00 

2,339.178   70 

631.712  07 

1,707,466   63 

200,000  00 

562,736   42 

195.9S9  20 

366,747   22 

401  i.OOO  00 

1,727,899  60 

1,073,705  86 

654,193  74 

Capital,   Concord,   N.  II 

200,000  00 

720.741    54 

395,113  66 

331,627   ^ 

200,000  00 

312.907   33 

14.264  90 

298,702  45 

200,000  00 

746,720  25 

403,380  99 

343,339  26 

lal    New   York.  N.  Y 

100,000  00 

607,480  70 

94,989  90 

512,490   80 

Commerce.   Albany,  N.   Y' 

200,000  00 

593,320    19 

226,662   13 

366,658   36 

Commonwealth,  New   York,  X.  Y .  . 

500,000  00 

1,475,926  29 

312,199   47 

1,163,726   ^2 

Connecticut,  Hartford,  Conn 

1,000,000  oil 

5,817,423  86 

3,699,029  01 

2.1  18,394   25 

Continental,  New  York,  X.  Y 

1. 

16,399,452    L0 

7,895,860  7  i 

8,503,591    50 

•i.  New  York.  X.  Y.  .  .  . 

300,000  00 

825,302    17 

479,02]    -i 

346,281    26 

100,000   00 

1,053,261    81 

491,322   05 

561,939   76 

Delaware,  Phlladi  lpbia,  Pa 

100,000  'in 

1,787,038  06 

1,245,31  1   55 

5  11.725    5  1 

Detroit  F.  .v  M  .  Detroit,  Midi.  .  .  . 

500, 10 

1,930,591    04 

595,886  20 

1,334,704   84 

Dixie,  < ireensboro,    X.    C 

500,001 

1,161,834    1" 

502,045   82 

659,788  5s 

Dubuque  F.  >v   VI.,  I  tubuque,  Iowa. 

i   00 

1,058,034    84 

590,618   63 

167,416  21 

Dutchess,    Poughkeepsle,   X.   Y.... 

I'll!  1,1  PI  III     llll 

533,363    68 

288,187   8] 

245.175.    87 

tEagle,  New  York,  X.  Y 

300,1 10 

1,124,229    17 

517,980    1 1 

606,249  36 

ble  i".  >V:   M.,   Providence.  . . 

100, 

1,209,223   82 

737,000  5s 

Federal,  Jersey  i  rity,  V  •! 

1. .Ill 

2,092,830  90 

71  7.25  I    83 

1,375,596  "7 

Fidelity,  New   York.  X.  Y 

1,000,000  00 

2,529,465    17 

727.705   59 

1,801,701    58 

Fire  Association,  Pbiladelpb 

750, 

7,840,675    19 

5,286,653  61 

2.55  1.H21     5s 

Fireman's   Fund,  S;m   Fram  1 

1,600,0 0 

5,938,099  03 

.177   02 

2,406,922  0] 

: 
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COMPANIES  OF  MARYLAND  AND  OTHER  STATES. 


B 

isiness   In   Mary] 

and — Fire  Only. 

Income, 

Disbursements, 

190T. 

19'i7. 

Premiums 

j 

Risks   Written. 

Receive  1. 

Losses  Palil. 

rred. 

$222,557   76 

$191,437 

11' 

$25,102,708  69 

$169,986  48 

$63. "55    U- 

$59,705   -1 

241,676  95 

186,646 

90 

9,645,024   00 

60,578  37 

11,780  93 

13,597   98 

256.054   03 

177.680 
7,350,199 

Ml 

40 

264.775  00 
5,348,006  00 

2,328  17 
49,057   51 

3 hi 

7,817,641   73 



19,498   45 

17,945  61 

1,61S,S96  59 

1,282,254 

-J 

4.654,400  00 

44.535   61 

15,787   86 

18,266  00 

708,663  59 

569,971 

57 

737,010  00 

8,501   39 

- 

1,681    37 

816,510  55 

570,332 

90 

683,457   00 

8,647   85 

2,471    47 

4,22fi 

4,523,4SS  17 

3,067,404 

48 

1,972,995   00 

20,893  15 

1".542   53 

12,066  37 

2,718,225  60 

2.276,356 

40 

1,888,032  00 

23,270  83 

7,088  4  1 

7,247      I 

525,975  10 

425,092 

01 

72S.357  00 

8.349  00 

2,083  09 

3,625  41 

2,634,225  10 

2,153,902 

14 

1,868,743   00 

21,037   27 

14.581   07 

If,. "67    72 

::77.S73  81 

351.464 

87 

697,166  00 

6,295  00 

5,184   57 

5,108  S6 

736,102   75 

705,151 

52 

2,376.344   00 

17.199  86 

S.0"7   51 

8,593  51 

416.546  39 

249,497 

76 

301,886  00 

4.136  80 

1,038   12 

2,328  95 

1,243,176   45 

1. "35,616 

89 

1,659,578   92 

20.958  87 

11,788   25 

11,067  '.'7 

478,859  06 

409,797 

85 

585.014  00 

6,115  38 

506  60 

1,284   4.; 

327,309  92 

16,984 

32 

387.563  09 

4.036  38 

122   "2 

291   94 

488,209  05 

413,362 

08 

1,092,003  00 

18,876  16 

4.707    7!' 

5,889  79 

1,010,038   00 

9,865  95 

2,613   84 

-"■I     s4 

220,120  49 

181,117 

47 

318,576  06 

261,808 

US 

341.515  00 

2,968  57 

1,102   18 

879   34 

500,514   13 

484,929 

15 

1,304.773    "" 

11,672   37 

657  S9 

1,262    - 

3,981,476  04 

3,278,449 

81 

2,739,3 ' 

32.3.::   64 

8,135   4  s 

10.661    88 

8,241,878   15 

6,686,245 

sr, 

6,864,132  00 

80,65:;   15 

36.4.-.T    L9 

40,883   Bl 

730,103  00 

620,685 

13 

456,697   00 

6,398   72 

3,944   06 

4. si  1    06 

41. -,.126  43 

397,041 

10 

743.730  00 

9,339  38 

5,998  56 

■7    94 

1,232,406  67 

1,209,401 

17 

854,316  00 

1  1.571    16 

166  47 

5,569  02 

724,385   77 

580,711 

70 

738,800  00 

'1.777    14 

2,286   77 

2,269   27 

821,263  03 

519,970 

37 

1,787,01! 

23,588   55 

5,192    79 

_■  3  "" 

1,645,739  'in 

594,822 

i;ii 

336,381  00 

1,565   36 

392,804    80 

318,104 

37 

337,2  15  '" 

4.7r,i'   64 

36   86 

- 

695,185   25 

744,233 

76 

1,549,737   00 

19,993  "l 

1,908    16 

2,52f 

896,352  46 

770,368 

76 

1,116,858  0< 

l  1,997   88 

4,128    15 

4,8; 

785,882   15 

1,077,985 

sT 

* 

1,163  27 

155   66 

1,052,974  38 

B61.255 

06 

2,715,903   00 

25,623   18 

5,752   05 

9,494    36 

4,576,081   no 

3,858,166 

45 

5,001,159   00 

59,982   95 

20,71  1   26 

22.091     •.•; 

6,272,011   59 

4,282,972 

59 

4,720,061    77 

4  1,399  36 

24,866   38 

31,882   64 

*FIre  business  re-insured  Febuary   14.  1907. 


Statistical  Tables. 


TABLE  No.   2 — 


Liabilities 

Name  of  Company. 

Paid-up 

Capital. 

Admitted 

Assets. 

Excluding 
Capital. 

Surplus  as  to 
Policy-holders. 

1,000,000  00 
120,000  00 

4,701,068 
199,120 

SO 

1,552,697 

35 

3,14S,371  45 

Florida   Home,   Marianna,    Fla.  . .  . 

91 

63,772 

54 

135, 34S   37 

Franklin,    Philadelphia,   Pa 

400.000  00 

2,569,477 

75 

1,753,727 

74 

815,750  01 

300,000  00 

1,161,957 

80 

646,900 

94 

515,056  86 

200,000  00 

913,702 

56 

578,581 

04 

335,121  52 

German,  Pittsburgh,  Pa 

300,000  00 
200,000  00 

1.118,802 
606,513 

65 

595,556 

55 

523.246  10 
422,604  02 

55 

183,909 

53 

German  Alliance,  New  York,  N.  Y. 

400,000  00 

1,308.138 

26 

563.547 

70 

744.590  56 

German-American,  Xew  York,  N.  Y. 

1,500,000  00 

13,508,038 

04 

7,592.684 

69 

5,915,353  35 

German-American,   Pittsburgh,   Pa. 

100.000  00 

413,709 

79 

138.602 

275,107  24 

200,000  00 

345,518 

44 

66,435 

70 

279.0S2  68 

Germania,  New  York,  X.  Y 

1,000.000  00 

5,185,649 

51 

3,236,388 

52 

1,949,260  99 

Girard  F.  &  M.,  Philadelphia,  Pa.  . 

500,000  00 

2,246,638 

61 

1.435,489 

61 

811.149  00 

Glens  Falls,  Glens  Falls,  N.  Y 

200,000  00 

4,327,270 

83 

2.046,377 

64 

2,280,893   19 

Globe  &  Rutgers,  New  York,  X.  Y. 

400,000  00 

4,163,183 

02 

2,664.450 

66 

1,498,732   36 

Granite  State,  Portsmouth,  X.  H.  . 

200,000  001 

932,366 

99 

48S,674 

36 

443,092   63 

Guardian,   Pittsburgh,  Pa 

200.000  00 

602,300 

S3 

371,050 

26 

231.250  57 

1,000,000  00 

4,114,163 

:,s 

2.206,661 

S2 

1,907,501    70 

Hartford,    Hartford,    Conn 

2,000,000  00 

18,920,603 

84 

13.659,153 

Mil 

5.201.45O    45 

100,000  00 

m; 

672,511 

04 

201,543   42 

3,000,000  00 
200,000  00 

20,862,697 
782,026 

68 

11,159,486 

326.75 1 

41 

9,703,211   27 

91 

21 

455,275   OT 

Ins.  Co.  of  X.  America,   Phila.... 

3,000,000  00 

11,268,104 

25 

7.200,163 

54 

4,067,940   71 

Ins.  Co.  of  State  of  Pa.,   Phila... 

200.,  «>00  00 

913,466 

17 

.-,.-,  4.0  01 

::o 

358,804   si 

200,000  00 

1,177,113 

:u 

S11.227 

52 

365,886   :■■:> 

Lumbermen's,    Philadelphia,    Pa... 

250,000  00 

1,511 

oi; 

508,488 

13 

1,007,604   93 

Mechanics  &  Traders,   X.  Orleans. 

300,000  00 

953,569 

in 

388,070 

95 

505.498  69 

Michlga                  rcial,   Lansing,... 

300,000  00 

1,041,817 

24 

631,424 

::■; 

110,392  88 

Michigan  F.  &   M.,  Detroit,  Mich.. 

100,000  00 

1,139,426 

SI 

487,8  16 

12 

651,580  72 

200,0 1 

71  1,386 

91 

371,802 

75 

342,584    io 

Milwaukee   Mechanics,    Milwaukee. 

500,000  00 

2,648,921 

11 

1,601,749 

64 

1.  "IT.  171    47 

500,000  00 

1,574,853 

15 

613,699 

12 

961,154  33 

il,    Barl  Cord,    Conn 

1,000,( 00 

7,453,965 

:> 

4,950,304 

52 

2,503,660  70, 

al   Union,   Pil  tsburgh,   Pa.  .  . 

750,000  00 

2,473,111 

5  2 

1,382,173 

70 

1,090,939  82 

New   Brunswick,    New    Brunswick. 

200,00 

534,153 

5£ 

277,318 

o:i 

333  49 

1,100,000  00 

■I.: ,404 

12 

2,077,425 

98 

2,422,978    1  I 

.    York,  \.  Y 

750,001 

4,326,788 

so 

2,791,698 

69 

1,535,090   il 

.    Norfolk     V;i 

100.8E 

200, >  00 

l  18,791 
939,808 

03 
80 

20,338 
248,045 

18 

5  1 

128,452  55 
696,263  26 

North   i                 ■  v  York,  N.  Y .  .  . 

350,000  nil 

904,890 

09 

451,348 

85 

153.5  12    1  1 

Statistical  Tab/is. 


XXXV 


' 

Marj 

Income, 
1907. 

Disbursements 
1907. 

i:  5ks   Written. 

alums 
Received. 

Losses    Pnld. 

Incurred. 

0,446  "i 
127,830  9! 

1,396.141   54 

•    64,322   11 

953.911    95 

731,835   97 

546,803  83 

5,562,654  94 
201,345   01 

1. 345.094   09 

1,686,921    00 

785,970  00 

54,974   81 

3,080  01 

16,394   85 

17,392  03 

7,978   15 

20,711    52 

11    88 

1.477   53 

4,370  66 

2.'. 

21.514    82 

1,107,502  53 
793,397  Tii 
G14.259  93 

5.777    86 
7,994    16 
2,965  93 

803,077   15 

658.2S3  38 

1,616,151   00 

16,797  51 

2,84 

1,31 

240.r,:,r,   17 

643.241   IS 

7,048. -Jul'   02 

i,588  45 

417,537  06 

211,292   16 

539,303  24 

5,878,605  11 

141.227  70 

59,565  23 

822.533  00 
558,445   00 

8,9S2,514  00 
708,965  00 

2,669.067  00 

10,964  86 

7,024   5  7 

106.72S  8S 

8,415  30 

22,4s:;  95 

5.-47    70 
3.1 
44.7-  _ 
1,811    06 
854   41 

6,876  18 
3,151    22 

44,7' 
1,12 

3,011.027   62 
965,473   13 

2,013.7.-.:'   94 

3,612.11S   39 

593,001  71 

2,390,413   73 

951.263  25 

1,513,024  14 

2,994,900  00 

494,130  36 

7,704,771   00 
1,703,246  00 

3,631,503  00 
1.723,618  00 
1,086,29*    00 

51.754   14 
22,336  56 
30,978   92 
22,911  67 
8,264  56 

17.984  15 
18,307   97 
10,771    31 

5.150  85 
4,19m    41 

17.7G7  00 
18,252  97 
11,0 

5.  I  - 

4,6 

666.819  60 

2,439,512   28 

15,148,673  45 

470,468   50 
11,286,921  21 

479,557  97 

2,242,302  85 

14,01S.6S0  29 

433.787  39 

8,756.971   97 

703,467  00 

5,016,213  79 

14,432.919  00 

277,012  00 
24,499.571   00 

7.064  79 

52.7S0  86 

165,356  28 

2 986  02 

1,155  51 

16.854   35 
89,131   80 

1,98      " 
19,! 
95,238   99 

115    00 

240,785  78 

91,879   71 

104,924   26 

378,82  1  67 

302,224  83 

534,793  00 

5.725  83 

343   11 

57,434  68 

11.152   75 

13,786  33 

1,079  84 

1,33 

8,65G.::M   75 
579,510  09 

1,217,872  21 

7,567,496  81 
503,312  19 
S4S.149  44 

4,907.177   00 
826,919  00 
824,546  00 

19,245  OG 
3,64      - 
6,569   72 

26,486  12 
5,09      : 

7.". 

375,790  61 
585,030  03 

ss"  s:;::  mi 

293.913  45 
417,918   191 
678,528  97 
502.757   06 
35  --.731  34 

686.089  00 
891.229  00 

7,415   88 
G.405   41 

3,250  88 

2.1MM    11 

4,37 

J    -   3  , 

607,493   lv 
371.885  76 

245,842  00 
586,327  00 

2,518  36 
6,291  01 

605  26 
1,21 

605   26 
5,429  08 

1,564,429  09 

689,251  87 

6,119,648  22 

1,639,428  78 

439,640  61 

1.415.798  85 

510,034   36 

5,200,599  53 

1,295,653  OS 

338,339   7  i 

2,630.982    00 

730,589  00 

7. His. 107    mi 

3,108,515  00 

897,823  00 

15.0-7    62 
6,801    5-4 
69,007   Hi 
35,3 

s.!7      2 

2,866  92 

3,265  98 

L3.379   lo 

6,300  58 

12,522    13 

3,89 
14,867   11 

6,05 

'■■.:: 

2,253,375  29 

3,383,572  63 

27,962  73 

340,392  91 

585,572  90 

1,836,059  45 

2,834,503  57 

22.451    7:: 

246,558   23 

507,992  68 

3,093,178  00 

IMS.",. C,s,i    on 

261,916  00 

1,184,347  00 

563,366  00 

32,007   94 
27,988  7:: 

3,517   14| 
10,917  06 

6,588  66 

8,497   76 
o.ioi    19 
897    22 
2,077  02 
2,715  94 

1  !.-" 

8.12 

1,371    38 
1,61 
3,163  95 

Statistical  Tables. 


TABLE  No.   2- 


Xame  of  Company. 


Paid-up 
Capital. 


Admitted 
Assets. 


Liabilities 

Excluding 

Capital. 


Surplus  as  to 
Policy-holders. 


North  River,  New  York,  N.  Y... 
North  State,  Greensboro,  N.  C... 
Northwestern    Nat.,    Milwaukee. 

Ohio  German,  Toledo,  Ohio 

Old  Colony,  Boston,  Mass 


Orient,   Hartford,    Conn. 


Pennsylvania,  Philadelphia,  Pa... 
Petersburg  Sav.  &  Ins.,  Petersburi 

Phenix.  Brooklyn.  N.   Y 

Phoenix.   Hartford,   Conn 

Providence-Washington,    Prov.  .  .  . 


Queen,  New  York,  N.  Y 

Reliance,   Philadelphia,  Pa 

Rhode  Island,  Providence,  R.  I. 
Rochester  German,  Rochester... 
Security,   New   Haven,   Conn.... 


Shawnee,    Topeka,    Kan 

Southern,   Lynchburg,  Ya 

Southern,  New  Orleans,  La 

Southern    National,    Austin,    Tex. 
Springfield  F.  &  M.,   Springfield.  . 

Spring  Gard"n.   Philadelphia,   Pa. 

tStar,   Louisville,   Ky 

Sr.   Paul  P.  .V;  M.,  Si.   Paul.  Minn. 

Teutonia,   Allegheny,    Pa 

reutonia,  New  Orleans,  I. a 


Dnion,   Buffalo,   N.   Y 

Union,    Philadelphia,    Pa 

United   Firemen's,    Phlladi  Iphia . 

Walla    Walla.    Walla    Walla 

Washington,  Seattle,  Wash 


•     .   New  York,  X.  V. 

i.   Pittsburgh,    Pa 

Willlamsburgh  City,  Brooklyn, 


350,000  00 
200,000  00 
1,000.000  00] 
200,000  00 
400,000  00 

500,000  00 1 

750,000  00 

200,000  00 

1,500,000  00 1 

2,000,000  00 

500,000  00 

1,000,000  00 
300,000  00 
300,000  00 
500,000  00 
500.000  00 

200.000  00 
200,000  00 
200,000  00 
10(1.000  00 
2,000,000  00 

400,000  00 


500,000  00 
200,000  00 
250,000  00 



200, I  '  10 

100, 

200, >  00 

250,00 

300,00 

300,00 

250, 


$62, 170,850  00 


1.907.496  51 

507,902  14 

4,533,882  72 

725.9S1  14 

766,073  65 

2,222,545  54 

6,462,117  11 

2.754,111  83 

8,719,795  33 

7,965,453  74 

2,632,184  81 

6.844,559  94 

1.347.262  53 

753.123  39 

2,218,662  90 

2,075,924  33 

1,451,355  13 

4S0.509  05 

893,312  19 

206,069  41 

7.204. 95S  80 

2,230,820  23 


5,001,420  02 
792,496  07 
900,290  to 

183,64]  25 

890,662  71 

1,995,419  20 

476,638  11 

i  19,036  88 

3,625,088  93 

843,482  7.-, 

2,1  16,618  i-' 


$317,923,539  81 


1,286,304  651 

196,014  76J 

2.349.073  18 1 

465, 7S8  40 1 

255,1S9  53| 

1,342.721  22J 

4,096,833  14 

2.011.348  48 

6.370.333  601 

4,543.616  431 

1,911,634  91 J 

3.S66.224  47l 

SSI. 746  23' 

150,400  40 

1,143,839  14 

1.313.169  99 

1,046.816  42 

171,324  88 

600.337  87 

84,072  51 

4.2O4.200  4S 

1,684,496  23 


3.374.707  10 
306,387  83 
524,584  -"1 

193,043  82 

615,662  71 

1,506,957  08 

133,153  .".7 

138,226  59 

2,417,628  7<> 

116,439  13 

1,440,931  94 


621.191  86 
311,8S7  38 

2,184,S09  54 

260.192  74 

510.SS4  12 

879.S24  32 

2,365,283  97 

742.703  35 

2,349,461  73 

3.421.S37  31 

720.549  90 

2,978,335  47 

465,516  30 

602,722  99 

1,074,823  76 

762,754  34 

404,538  71 

309,184  17 

292,974  32 

121.001;  90 

2,910,75S  32 

546,324  00 


1,626.652  62 

186,108  24 
375,705  04 

290,597  43 

275. 10 

188,462  12 
343,484  5) 
310,810   20 

1,207,460  23 
127,043  32 
705,686   18 


$179,404,59]    28  $138,518,948   53 


DAB1  E    NO. 


FIRE    INSURANCE 


-.    York,    P 
Totals 


$1,106,279  39 
169,026  62 


$617,567   31 
1,888  00 


$  188,712  os 
167,138  62 


$1,275,306   "'  $619,455  311         $655,850   7o 


Statistical  Tables. 


XXXVll 


Continui  ii. 


Income, 
1007. 


Disbursements, 
1007. 


Business   In   Maryland — Fire   i  i 


Risks   Written. 


Premiums 

Received. 


I... .->(■-.    i-iiiii. 


Incarred. 


1,612,365  89 

1,503,346  08 

2,796,324  00 

40,229 

33 

1,808 

10 

4,245  60 

290,430  59 

L90.214  78 

759.400  00 

7,876 

39 

2,846 

17 

4,036  17 

1,997,497  24 

1,646.115  08 

4,9411.720  00 

27  234 

75 

7,650 

89 

6, 1  77 

826.017  86 

705,622  34 

927,222  00 

14,462 

99 

7,198 

67 

6,527  59 

372,982  90 

249.503  89 

372,897  00 

4,095 

01 

1,503 

81 

3,27 

1,402.793  95 

1,112,197  89 

1,715,319  00 

16.2S5 

09 

7,663 

:;i 

8,432  H 

3.4S1.460  90 

3,168,297  73 

8,051,252  50 

80,025 

95 

30,019 

37 

33,193  68 

240,832  71 

530.1S0  79 

915.493  94 

9,808 

23 

2,089 

78 

1,9! 

6.865.706  88 

6,182,257  44 

6.459.349  00 

69,283 

S6 

29,917 

66 

33,606  "4 

5,143,584  62 

4.159.574  74 

4,375,248  00 

43,726 

18 

l  1,589 

20 

19,846  52 

2,429.714  89 

2,0S4.289  11 

3,796,592  00 

34,230 

31 

14,903 

in 

21,0    : 

4.422.791  81 

3.675.72(1  74 

2.228. 338  00 

26,540 

U7 

8.047 

54 

9,080  74 

848,898  74 

760,493  "4 

1,121.439  00 

10,515 

78 

5,461 

20 

6,429  41 

243,554  82 

78.869  92 

476.151  05 

4,758 

29 

87 

22 

807  22 

1.429.82S  53 

1,289,100  15 

1,291,982  00 

18.743 

21 

6,099 

07 

8,199  03 

1,792,711  84 

1,567,097  IS 

1,058,517  00 

10,062 

18 

4,899 

35 

6,191  35 

1,389,068  84 

1,034,564  69 

1.599.150  00 

11,511 

11 

6,983 

25 

3,576  08 

237.19.-,  41 

192.306  10 

573.831  72 

6.432 

40 

1.112 

33 

1,682  4.; 

942.606  77 

681.136  88 

601.171  00 

8.809 

80 

1,793 

v,, 

K.259  80 

138,921  01 

104,271  61 
4,262,022  23 

10S.765  00 
4.640,650  00 

1.332 
67,93S 

84 

5n 

5,230,051  70 

U7.472 

III) 

27,529  04 

1,766,099  91 

1,423,341  44 

3.221.120  09 

34,972 

!)3 

7,8S5 

04 

10.101  117 

1.309 
23,878 

4:; 

47 

S14 
8.118 

-7 
22 

1,093  87 

4,103,509  "1 

3,371,981  30 

2,205,009  00 

7,5  18  '"i 

392.008  u:; 

322,546  09 

576,784  00 

6,719 

3s 

170 

1,034  0  1 

S54  702  38 

805,941  58 

213.509  90 

55  653  00 

"7 

269,480  4.". 

454,162  00 

4.611 

:;i; 

2,464 

::> 

3,465  07 

722.565  SI 

638,403  34 

892.092  00 

12,242 

V,7. 

4.040 

5(1 

4,899  65 

781,125  00 

625,165  49 

393,106  00 

4,924 

11.- 

290 

OS 

- 

380,698  46 
238  570  21 

lu:;  589  93 

109  350  00 

905 

ri 

131  761  28 

1  67  652  00 

1,997 
36,240 

'V 

2,631,069  4ii 

2,321,589  32 

3,224,204  00 

S3 

12,489 

96 

15,805  74 

473,178  44 

411,862  83 

741,090  7:: 

7. lni) 

.,.. 

2,591 

Bo 

3,424  89 

1,562,335  77 

1,421,586  09 

859,171 

11,779 

27 

B.24I 

63 

9,418  95 

$199,874,905  35 

$166,264,212  91 1 
1 

$272,300,82) 

82,744.40* 

:;s 

§1971,75!) 

]~ 

$1,113,635  IS 

MUTUAL    COMPANIES    OF    OTIIEK    STATES. 


713  44,    $578,810  11   $3,108,692  00     $40,219  93     $19,773  25 
63,496  62      47.U4l:  69    2,723,121  00      14,925  17       7.94S  07 

I  •  I  I  I 


$750,210  061         $646,053   l"       $5,831,813  (>" 


$55,1  15   411 


$27,721    32 


$20,889   01 
6,598   "7 


$27,487   98 
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TABLE    NO.    4 — FIRE    INSURANCE 


Name  of  Company. 


^achen  and  Munich,  Aix  la  Chapelle,  Germany.. 

Atlas,    London,    England ■ 

British  America,  Toronto,  Canada 

British  and  Foreign  Marine,  Liverpool,  England. 
Caledonian,   Edinburgh,   Scotland 


Commercial   Union,   London,   England 

General  Marine,   Dresden,    Saxony 

Hamburg-Bremen,    Hamburg,    Germany 

Liverpool  and  London  and  Globe,  Liverpool,  Eng. 
London  Assurance,    London,    England 


London  and  Lancashire,  Liverpool,  England 

North  British  and  Mercantile,   London,   England. 

Northern  Assurance,   London,  England , . 

Norwich    Union,   Norwich,   England 

Palatine,    London,   England 


Phoenix  Assurance,   London,  England 

Prussian  National,  Stettin,   Germany 

Royal,    Liverpool,   England 

Exchange,   London,   England 

Scottish  Union  and  National,  Edinburgh,  Scotland 


State,    Livorpool,    England 

Sun,    London,    England 

rg,  Sweden 

Thames  anu  Mersey  Marine,  Livorpool,  England. 
tUnlon  Assurance,  London,  England 


Ma     ae,   Livorpool,  England.  . .  . 
Western  Assurance,  Toronto,  Canada. 


Admitted 
Assets. 


$1,778,257  92 

2.021.223  13 
1.545.432  69 
1,280,861  10 
1,858,029  49 

6,744.997  03 

204.027  22 

1,937,693  24 

12,560,211  94 

3,025,792  46 

3.261.452  63 
6,832,710  69 
4,592,630  75 

2.903.777  00 
3,063,759  04 

3,089,568  IS 

1,569.446  19 

11,894,08.4  68 

2,200,753  02 

4,663,344  26 

118,321   45 
3,790,767  24 

1,061,090  56 
662,864  90 


593,220   18 
2,313,222  31 


Surplus  as  to 
Policy-holders. 


8922,093  41 
1,418,547  56 
1,094,568  47 
40^,002  16 
1,384,659  33 

4,S58,142  85 1 
71,908  51] 
1,545.645  16] 
8,138,396  47 1 
2,059,736  36| 

I 
2,402,417  82 

4,134.021  2ft 

3,1!  6,667  7SJ 

2,398,528  57 

2,020,666  S6| 

2,096,416  761 
967,968  65 1 
8,480,503  65 
1,274,110  03 
2,315,659  09 1 

15  1.512  05 

2.711.510  14  | 

621,565  25 1 

268,054  05 


2:11.340  02| 

1.77:1.757  17 


$856,164  51 
602,675  57 
450.864  22 
S71.S5S  94 
473.370  16 

1,886,854  IS 
192,118  71 
392,048  08 

4,421,815  47 
966,056  10 

S59.034  SI 

2,698,689  43 

1,395.902  97 

595,248  43 

1,043,092  IS 

993,151  42 

001.477  54 

3,413,579  03 

020.012  90 

2,347,685  17 

263,778  50 

1,079.221  10 

439,525  31 

394,810  Bo 


358,880  10 
539,465  14 


Totals. 


;    $86,017,537  30|    $56,953,466  33      $29,064,070  97 


(■Not  licensed  In   Maryland   In    1908. 


Statistical  Tables. 


—FOREIGN    COMPANIES. 


Income, 
1907. 


Disbursements, 
1907. 


Business  in  Maryland — Fire  only. 


Risks 
Written. 


Premiums 
Received. 


Losses 
Paid. 


Losses 

Incurred. 


$1,089,211  19 1 
L,697,096  93 

1.473,748 
1,107,819  89 
1,476,483  74 1 

3,900.4.-,::  75 

247,191  20 

1,786,723  92 

8,978,^16  55 

2,494,518  95 

2,433,545  74 

4.777,345  00 

3,970,080  34 

2,209,199  11 

1,637,478  23 

2.507,oo2  2S 
1,139,207  73 
7,451,565  2s 
1,517,894  77 
2,229,213  95 

116.S59  15 

2.994,819  12 

77.-..S55  35 

719,002  83 


786,o8i!  SO 
2,238,624  90 


$959,555  15 1 
1,526,861  41  j 
1,459,091  03 1 
1,082,644  091 
1,705,642  001 

3,986,947  611 
246,95 1  44 1 
2,077,466  47 
8,284,701  38 1 
2,455,683  54  J 

2,326,730  70 1 
4,140,669  41 1 
3.419.463  76 1 
2.295,637  63 1 
1,731,215  OS | 

2,597,00o  28 
1,025,953  40 1 
8,092,253  401 
1,443,825  40 
1,809,019  6S| 

13S.026  281 

2,594,301  23| 

696.2S8  03 1 

712,996  281 


777,866  611 
2,380,711  26 


$1,104,157  00 
1,468,347  00 

1,176.174  00 


1,473.404  00 
4,231,888  00 


1,607,889  00 

7,053.921  00 
1,521,829  00 

5,057,653  00 
7.652.742  00 
7.587.9S4  00 
3.740,028  00 
1,393,971  00 

5,382,055  00 

1.090.471  00 

9.319.472  64 
2,533,534  00 
2,139,2S5  00 

203,523  00 

5.769,660  00 

927,857  00 


1,556,123  00 


4.217.S79  00 


Sll.SSS  35 
16,955  84 
14,93u  IS 


18,255  83 
44,886  S7 

18,605  12 

90.170  87 
19,357  17 

38,981  85 
84,539  02 
68,i  16  65 
38,623  49 

14.523  80 

65.490  38 
10,031  07 
92,668  671 
20.047  59 
24,571  61 1 

2.413  951 
52,S04  31 
10,518  66 

11.220  751 


36,664  56 


$2,795 

91 

5,868 

641 

6,730 

2] 

8,156 

12 

21,138 

52 

1 

.1.077 

86 ' 

45,001 

53 1 

5,796 

28 

12.147 

75 

32,252 

::i 

18,583 

4.-, 

11,639 

96 

r, .  5  7 : : 

-7 

42,390 

68 

3.062 

64 

31,498 

48| 

8,069 

01 

4,872 

87 

1,999 

85  j 

is. 72::  51 
811  30 

I 

3,853  35 


17,300  60 


55,427  -1 
7,253  64 
7,998  25 


8,346  06 

2S,019  52 


6,452  36 

51,1  17  53 

6,275  2s 

_   94  19 

34,505  58 

19.43.-,  60 

16,678  -2 

6, 153  87 

41,299  68 

4,062  64 

45,738  89 

16,137  "1 

32  30 

2  926  "7 

22,191  19 

1,670  07 


■.-,  ::: 


18,178  51 


561,757,021  48 


S59.9G7.513  Oil   $78,209,846  64 1    .;  _x:»,472  59     $314,015  03 


$382.2; 


xl 
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TABLE  NO.  5. 
Marine  and  Inland  Insurance. 


Marine  and  Inland  Insurance  in  Maryland  in  1907. 

Companies   of  Other  States 

Risks 
Written. 

Premiums 
Received. 

Losses. 
Paid. 

Losses. 
Incurred. 

Aetna.    Hartford,    Conn 

$1,115,136 

00 

$16,090  11 

$4,5S4 

i  - 

$5,027   72 

Boston,    Boston,    Mass 

7,234.934 

00 

50.S11   65 

76.679 

86 

72.532   86 

Columbia,  Jersey  City.  N.  J .  . 

209,590 

00 

5.941   89 

468 

77 

46S  77 

Federal,  Jersey  City,  N.  J.  .  .  . 

975.703 

00 

5.495   76 

166 

97 

166  97 

Fireman's  Fund,  San  Fr'sco.  . 

393.215 

00 

6,545  44 

453 

98 

2.953  9S 

Ins.   Co.  of  N.  Am,   Phila.. 

11.662.776 

00 

61.788  82 

40.296 

73 

45.096   73 

Providence-Washn.,    Prov.  .  , 

1,158,318 

00 

9,877  57 

8.444 

95 

10,312   15 

St.  Paul  F.  &  M.,  St.  Paul.. 

2,165,868 

00 

8.057   46 

4,849 

74 

5,062   95 

Total 

$24,915,540 

00 

$164,608   70 

$135,945 

72 

$141,622    13 

Foreign  Co m van ies. 

British  &  Foreign,  Liverp'l. 
General  Marine.  Dresden.. 
London  Assurance,  London. 
Thames  &  Mersey.  Liverp'l. 
L'nton  Marine,  Liverpool... 
Western  A-->ir.,  Toronto... 
Total 


$S.426.35S  00 

3,534,340  00 

4ii7.(iK)  no 

2,823,643  00 

551,40]  00 

1.7.-.7.071  00 


$17,500,423  oo 


$2r..(H)S  7S 
8,741  -- 
1,357  2(i 
7,000  54 
2,399  7  1 
31,056  08 


*7:..:.i;::  56 


$51  34 

3,500  i mi 

101  2'.> 

5  60 

2.'.i77  57 

7,849  84 


si  I.  IV",   i;t 


$51   34 

3,500  i"> 

101    29 


2,766    7.", 

VL-JI     M 


si  1,644    22 
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TABLE   NO.   6— MARYLAND   FIDELITY, 


Xarne  of  Company. 


Paid-up 
Capital. 


Admitted 
Assets. 


Liabilities 

Excluding 

Capital. 


American    Bonding   Co 

Fidelity  and   Deposit   Co 

Maryland  Casualty  Co 

U.S.  Fidelity    and  Guaranty    Co 
United  surety   Co 


Totals. 


$500,000  00 
2,000.000  00 

750,000  00 
1,700,000  00 

500,000  00 


§1,426,761   17) 

5,776,026  95) 

4,130,419  23 1 

3,907,lo5  351 

772,701  38 


$724,090  70 
1,454.734  03 
2,467,253  08 
^,004,859  31 
199,603  5S 


$5,450,000  00:    $16,013,124  OS]      $6,S50,540   70 


TABLE   NO.   7— PREMIUMS   RECEIVED  AND   LOSSES    PAID   BY 


Accident. 

Health. 

Liability. 

Pbbmiums  Received. 

$32,888  03 

$2,177   2?, 

$103,308   14 

258  50 

1 



Totals 

$33,146  53 

$2,li  i   23 

$103. 30S   14 

Losses  Paid. 

American   Bonding   Co 

Fidelity  and  Deposit  Co 

Maryland   Casualty   Co 

U.  S.  Fidelity  and  Guaranty  Co. 

United    Surety   Co 

Totals 


$9,792  49 


r 


$1,130  S3 


$9,842  49 1 


$1,130  831 


$1S,740  99 


$18,740  99 


Statistical  Tables. 
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SURETY  AND  CASUALTY  COMPANIES. 


Income. 

Disbursements. 

Maryland  Business  In  1907. 

Surplus  ns  to 
Policy-holders. 

Premiums 

Received. 

Losses 
Paid. 

$702,670   47 
1,321,292   92 
1,663,226   15 
1,902,296  04 
573,097  80 

$811, S60   76 
1,702,324    15 
3,190,919  95 
2,699,134    16 
340,228  24 

$1,016,257  26 

2,160,928  29 

3,055,438  33 

1        2,419,933  67 

289,843  15 

$51,41")  si  j            $7,  150   33 
109,494   001           30,303   19 
164.70  1    72            32,535  02 
118,082  201          67,899   63 
20,102   28            32,645   58 

$9,162,583  38 

$8,744,467  261      $8,942,400  70 

$463,800   01 1       $170,842   95 

1 

MARYLAND  FIDELITY,  SURETY  AND  CASUALTY  COMPANIES. 


Fidelity    and 

Surety. 

Plate  Glass. 

Steam  Boiler. 

Burglary  and 
Theft. 

Sprinkler. 

$46,161  57 
109,494  00 

$5,258   24 

$3,345   92 

$7,467   12 

10,534   22 

16.626   90 

l.o.>7    32 

$4,981  06 

17.71..    IU 

570  82 

$274,826   51 

$3,916    M 

$7,467    12 

$33,976  68 

$4,981   06 

$6,633  22 
30,303   19 

$826  31 

$1,050  38 

$920   19 

735   99 

4,148   57 

438   66 

$164    15 

63  751  06 

31,927   23 

229  69 

$132,614    Vo 

$1,280  07 

$920    19 

$6,l4ti    53 

$164   15 
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TABLE  NO.  S — Statistics  of  Casualty,  Fidelity  and  Miscellaneous  Companies  of  Other 

l  Note — In  the  case  of  Foreign  Companies,   the  amount  of 


Name  of  Company. 


Paid-up 
Capital. 


Admitted 
Assets. 


Aetna  Accident  and  Liability,  Hartford,  Conn. 

Aetna  Indemnity,  Hartford.  Conn 

fAetna  Life,  Hartford,  Conn , 

American  Credit  Indemnity,  New  York,  N.  Y. 
American   Fidelity,  Montpelier,   Vt 


American  Surety,  New  York,  N.  Y 

Casualty  Company   of  America,  New  York,  N.  Y 
Commonwealth  Casualty,  Philadelphia,  Pa.  ....  . 

Continental  Casualty,   Hammond,    Ind 

Employers'  Liability,   London,   England 


Federal  Casualty.  Detroit,  Mich 

Fidelity  &  Casualty,  New  York,  N.  Y , 

Frankfort  Marine,  Accident,   Etc.,  Frankfort,   Germany. 

General  Accident,   Etc.,  Perth,    Scotland 

Great  Eastern  Casualty  and  Indemnity,  New  York,  N.  Y. 


Hartford  Steam  Boiler,  Etc.,  Hartford,  Conn 

Hope  Live  Stock,  Providence,  It.  I 

Lloyd's  Plate  Glass,  New  York,  N.  Y 

London  Guarantee  and  Accident,  London,  England. 
Metropolitan  Casualty,  New  York,  N.  Y 


Metropolitan  Surety,  New  York,  N.  Y.  . 

National   Casualty,  Detroit,  Mich 

National  Surety,  New  York,  N.  Y 

New  Amsterdam,  New  York,  N.  Y 

New  Jersey  Plate  Glass,  Newark,  N.  J. 


New  York  Plate  Glass,  New  York,  N.  Y 

North  American   Accident,  Chicago,   111 

Norwich  &  London  Accident,  Norwich,  England. 

Ocean   Accident,   London,   England 

Pennsylvania  Casualty,  Scranton,  Pa 


Philadelphia  Casualty,   Philadelphia,   Pa.  .  . 

Preferred  Accident,  New  York,  N.  Y 

Standard  Life  and  Accident,  Detroit,  Mich. 
Title  Guaranty  and  Surety,  Scranton,  Pa.  . 
l  ravi  lers'    Indemnity,    Hartford,    Conn.  . .  . 


lers'  Insurance  Company,  Hartford,  Conn 

United  States  ■  Jasualty,  New  York,  N.  Y 

;  States  Health  and  Accident,  Saginaw,  Mich, 
i  otals 


$500,000  00 

500,000  00 

2,000,000  00 

1,000,000  00 

250,000  00 

2,500,000  00 
500,000  00 
100,000  00 
300.000  00 
200,000  00 

100.000  00 
1,000,000  00 
250,000  00 
250,000  00 
200,000  00 

1,000,000  00 


250.000  00 
250,000  00 
200,000  00 

250,000  00 
100,000  00 
500,000  00 
314,400  00 
200,000  00 

200,000  00 
200,000  00 
200.000   00 


200,000  00 

300,000  00 

.•'.r.0.000  00 
501  i.OOO  00 
800,000  00 
500,01 

1,000,000  00 
100,000  00 

:;on. imhi  on 


$17,664,400  0O 


§753.661  27 

1,111,868  41 

S6,405,472  80 

2,453,871  62 

602,196  99 

6.374,602  38 
2,031,697  93 
151,570  04 
1,865,49S  22 
4,316,002  79 

176.709  63 

7,300,601  26 

1,459,S02  66 

1.227.371  IS 

419.324  72 

4,060,194  SO 

6,317  39 

815,236  76 

2,233,9S2  31 

629,767  47 

723.973  10 

174,452  29 

2.::77.7S8  57 

1,002,115  51 

47!i,440  S3 


724.027 

545,590 

276,691 

3,309,790 

5  5  s .  5  7 .' '. 

841,019 
1,672,S26 
3,003,968 
1,693,284 

663,740 

11,777,636 

1,859,804 

694,293 


$156,  i  1 5,675 


[•Capital,  Assets  and  surplus  Include  Life   Business  as  well  as  Accident,  Health  and   Liability. 
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States  and  Foreign  Countries,  Showing  Business   in   Maryland  in  1007. 
Statutory  Deposit  is  entered   in  column  headed  "Paid  up  Capital.") 


Liabilities 

Surplus   :is   to 

Policy-holders. 

Income. 

Disbursements. 

Maryland 

Business. 

Excluding 
Capital, 

Premiums 
Received. 

LOBSeS 

Paid. 

$1,502 

37 
85 

$752,068 
590,435 

To 

$263,036 
612,824 

12 
60 

$3,348  89 
610,464   63 

$52 
7,249 

L2 

18 

521.4:12 

$925   7:: 

3,273,848 

25 

5,587,008 

38 

8,395,208 

.'7 

4,527,722   ill 

02.095 

09 

26,994   73 

838,546 

79 

1,615,324 

83 

1,463,228 

47 

1,294,174    77 

47.72.", 

85 

14.142    iio 

274,605 

07 

327,593 

92 

345,548 

:;u 

261,629   11 

5,133 

45 

90.-,    10 

1,806,065 

7S 

r,(i 

4,568,536 
700,848 

60 
43 

2,587,565 
1,547,965 

38 

17 

2,451,35]    96 
1,451,673  91 

13,64] 
10,519 

24 
52 

1,330,8  19 

6,272  50 

36,075 

35 

115,494 

09 

144,897 

".'! 

144,949  79 

3,216 

88 

543  59 

1,289,834 

04 

575,664 

18 

2,639,593 

81 

2.492.6S5   22 

3,243 

65 

1.718   62 

2,96.0,530 

64 

1,355,472 

15 

3,094,603 

46 

2,652,464  31 

34.il  14 

09 

10.721   93 

24.9.10 

r,ii 

151,759 

13 

370,975 

48 

313,611  29 

1,194 

Ml 

665  75 

5,599,288 

29 

1,701,312 

97 

6,536,535 

83 

6,198,934  32 

80,003 

64 

29,084    4.-, 

1,034,823 

76 

424,978 

90 

1,067,923 

Tii 

986,97_'   94 

3,624 

92 

5,575   43 

857,209 

79 

370,161 

39 

1,984,324 

92 

1,709.190   30 

34,194 

07 

11,923  40 

124,006 

81 

295,317 

91 

440,770 

90 

410.743  00 

11,551 

70 

3,640   39 

2,053,326 

74 

2,006,868 

06 

1.441,594 

28 

1.001. 70s   28 

14.S4S 

82 

765  52 

603 

:;.-> 

.",.714 

04 

25.04S 

76 

25. 200  78 

7.224 

01 

3,094  78 

329,390 

51 

485,846 

25 

513,647 

29 

'  503.819  50 

1,842 

oo 

031   12 

1,665,024 

7"> 

568,957 

56 

1,734,750 

56 

1,541,317  49 

1,911 

02 

328,502 

77 

3(11.264 

70 

574,341 

75 

554,827  67 

5,500 

81 

1,085   09 

401,157 

8S 

322,815 

22 

713.149 

00 

505.051   21 
533,713  60 

28,851 

40 

145.600 

89 

544,401 

40 

1,495 

49 

580  02 

l,334.7i;r, 

94 

1.043,022 

63 

1,676.010 

SI 

1,316,932  43 

2,6S9 

44 

1,455   92 

584,236 

(12 

417,879 

49 

S04,488 

95 

736,433  09 

882 

91 

573    14 

187,590 

26 

291(859 

57 

309,008 

73 

269,470   25 

3,604 

07 

1.869   33 

347.071 

29 

377.S56 

47 

543.416 

36 

518.140  98 

4,239 

40 

3.230  14 

151,920 

06 

393,670 

93 

969,031 

35 

905,315  34 

3,178 

72 

1,220   SI 

37,728 

o:; 
01 

238,963 

1,262,704 

76 
06 

292,835 
2,471,006 

36 

36,231   45 
2,006,896  14 

2, 047. mm; 

25,243 

35 

26,886   04 

2SS,759 

06 

269,814 

51 

495,085 

67 

458,737  S9 

1,034 

m: 

474,382 

ol 

366,637 

20 

716,042 

23 

626,702   80 

3,345 

94 

5.447    65 

8SS,166 

23 

784,660 

00 

1,457,385 

07 

1,279,985   81 

6.443 

65 

2,863  69 

1,722,900 

48 

1,281,067 

63 

2,208,188 

17 

1,906..-, '97    17 

39,360 

79 

14,524  33 

499,268 

5S 

1,194.(116 

38 

69S.302 

85 

628,559  93 

8,343 

7r. 

64,341 

43 

599,399 

52 

171,801 

40 

71,566  04 

486 

15 

5    00 

7,941,612 

04 

3,836,024 

13 

9,168,834 

21 

7,764,817   97 

73,57] 

18,998  45 

9fi  1,804 

66 

875, 

Mil 

1,314,354 

13 

1,145,875   20 

12,775 

2,379  '94 

168,786 

!il 

525,504 

I:: 

1,094.224 

09 

1,038,989  52 

13,827 

'97 

5,290  65 

$42,503,936 

t:: 

$36,727,123 

17 

$61,131,957 

i:: 

$31,543,807   02 

$35ii,2]il 

5  - 

$204,074   82 
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TABLE   No.   9. 

Showing    Premiums.  Received   and    Losses    Paid    in    Maryland    in    1907 
Casualty,  Fidelity  and  Miscellaneous  Companies  of  Other  States 
and  Foreign  Countries. 


1 

Premiums 

received. 

! 

Losses 
paid. 
1 

Accident  and   Health. 

$46,S31 
821 
2,S86 
3,216 
3,243 
8,115 
1,194 
45,153 

221 

31.243 

11.551 

282 

4.5S5 

1,495 

S03 

3.178 

2,020 

893 

1.251 

6.443 

18,0So 

25 

26,748 

12,055 

13,827 

12 

55 
55 
88 
65 
71 
80 
17 

19 
76 
70 
50 
S3 
49 
83 
72 
98 
75 
91 
65 
44 
00 
20 
40 
97 

1 
1 
I 

$21,266 

715 

714 

543 

1.718 

2.166 

665 

19,933 

11,901 
3.640 

733 

5S0 

562 

1,220 

1,158 

41 

87 

Casualty  Co.  of  America,  New  York,  N.  Y 

25 
59 
6° 

Employers'  Liability  Assurance  Corp.,  London,  Eng. 

56 
75 

74 

Frankfort  Marine.   Accident  &  Plate  Glass   Ins.    Co., 

General  Accident,  &c,  Assurance  Corp.,  Perth,  Scot. 
Great  Eastern  Casualty  &  Indemnity  Co.,  New  York. 
London  Guarantee  &  Accident  Co.,  London,  Eng.  . .  . 
Metropolitan  Casualty  Ins.  Co.,  New  York,  N.  Y.  .  .  . 

40 
39 

68 
62 

New  Amsterdam  Casualty  Co.,  New  York,  N.  Y 

North  American  Accident  Ins.  Co..  Chicago,  111 

Ocean  Accident  &  Guarantee  Corp.,  London,  Eng.  .  .  . 

25 
SI 
83 

Preferred  Accident  Ins.  Co.,  New  York,  N.  Y 

Standard  Life  and  Accident  Ins.  Co.,  Detroit,  Mich.  . 

3,483 
2,863 
4.432 



6.300 
1.410 
5,290 

82 
69 
60 

OS 

United  States  Casualty  Co.,  New  York.  N.  Y 

U.  S.  Health  and  Accident  Ins.  Co.,  Saginaw,  Mich.  . 

6S 
65 

Total .  .           

.?246,17S 

75 

$91,304 

27 

Employees'  Liaeility. 

$15,263 

4.110 

6,063 
25,455 
19,909 

3.175 

2.050 

1,44] 

11,263 

I  11 

2,184 

21,275 

153 

46,823 

369 

97 
46 
85 
10 
05 

15 
31 
(12 
05 
08 
82 
35 
( ,5 
03 
15 

$5,728 

240 

5,501 

8,522 

6,012 

5,512 
20 

3  •> 

American  Fidelity  Co..  Montpelier.  Yt 

Casualty  Company  of  America.  New  York.  N.  Y 

dyers'  Liability  Assurance  Corp.,  London,  Eng. 

29 
80 
37 

Frankfort  Marin;'.  Accident  and  Plate  Glass  Ins.  Co., 

58 

al    Occident,  &c,  Assurance  Corp.,  Perth,  Scot. 

00 

o  Accidenl  and  Guarantee  Corp.,  London,  Eng.. 

11,928 

24 

Standard  Life  and  Accident   'us.  Co.,  Detroit,  Mich.. 
elers'  indemnity  Co.,  Hartford,  Conn 

353 

10,09] 

5 

12,698 

969 

63 

75 
nit 
39 

26 

Total 

$160,637 

3  I 

$67,590 

90 
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TABLE  No.   9-  ( 


uma 

'.  cii. 

Loss 

paid. 

Fidelity  and  Subety. 

Aetna    [ndemnlty  Co..   Hartford.   Conn 
American   Fidelity  Co.,  Montpelier,  Yi 
.1     Surety  Co..  New  York.  X.  Y 
oyers'   Liability  Assurance  Corp., 
Fidelity  and  Casualty  Co.,  New  York. 
National  Surety  Co.,  New  York,  N.  Y. 
Title  Guaranty  and  Surety  Co..   S 

$5,451    55 

30  'I" 

L3.641    24 

930   23 

1,078  90 

2,66! 

8.34:;  75 

50 

.... 

1,455 

London.    Eng, 
N.   1 

"7 
92 

Total 


$32,145  11 


Plate  Glass. 


Aetna  Indemnity  Co..  Hartford.  Conn 

Casualty  Company  of  America.  New  York.  X.  Y. 

Fidelity  and  Casualty  Co..  New  York.  N.  Y 

Lloyds'  Plate  Glass  Ins.  Co..  .\ew  York.  X.  Y.  .  . 
Metropolitan  Casualty  Ins.  Co..  New  York.  X.  Y 
New  Amsterdam  Casualty  Co..  Xew  York,  X.  Y. 
Xew  Jersey  Plate  Glass  Ins.  Co..  Xewark,  X.  J 
Xew-  York  Plate  Glass  Ins.  Co..  Xew  York.  X.  Y 
Philadelphia  Casualty  Co.,  Philadelphia,  Pa.... 


Totai. 


Steam  Boiler. 

i  .  -  laity  Company  of  America.  Xew  York.  X.  Y" 

Fidelity  and  Casualty  Co..  Xew  York.  X.  Y 

Hartford  Steam  Boiler  Inspection  and  Insurance  Co.. 

Hartford,     Conn 

Ocean  Accident  and  Guarantee  Corp.,  London,  Eng. 

Travelers'  indemnity  Co.,  Hartford,  Conn 

United  States  Casualty  Co.,  Xew  York,  X.  Y 

Total 


$1,119  57 

730  90 

4,942  68 1 

1,842  22 

914  us1 

21  58 

3.422  75 1 

4.239  40| 

787  311 


$18,021   39! 


$838  22 
4,235  us 

jl*,84S  82 
418  00 

2.-.;  50 

325  90 


$20  023   52 


$1,973   49 


$132  23 

r.r,  45 

1,851  91 

631  12 

351  41 

10  89 

1,869  33 

3.230  14 

930  36 


$0,072  84 


$57   18 

765  52 


$822    70 


Sprinkler. 

United  States  Casualty  Co 

Total 

Fly  Wheel. 

Fidelity  and  Casualty  Co..  Xew  York.  X.  Y 

is'  Indemnity  Co.,  Hartford,  Conn 


Total 


$25  00 

$25  00 

$1,146  79 

50  00, 

$1,196  79 
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TABLE  No.   9 — Continued. 


Premiums 
received. 


Losses 
paid. 


Burglary  axd  Thefx. 


Aetna  Indemnity  Co.,  Hartford,   Conn 

American   Fidelity  Co.,  Montpelier,  Vt 

Employers'  Liability  Assurance  Corp.,  London,  Eng. 

Fidelity  and  Casualty  Co.,  New  York.  N.  Y 

Frankfort  Marine,  Accident  and  Plate  Glass  Ins.  Co., 

Frankfort,    Germany 

National  Surety  Co..  New  York.  N.  Y 

New  Amsterdam  Casualty  Co.,  New  York.  N.  Y 

New  Jersey  Plate  Glass  Ins.  Co.,  Newark.  N.  J 

Ocean  Accident  and  Guarantee  Corp.,  London,  Eng.  . 


Total. 


$678  06 
171  44 
413   05 

3.477  97 

228  58 
20  00 
57  50 

181  32 
2,512  07 


£7.739  991 


8277   00 


33  00 
1,228  30 


62   85 


896   98 


82.498  13 


Credit  Indemnity. 

I  I 

American  Credit  Indemnity  Co.,  New  York.  N.  Y 847.725   85 1       814.142  90 

London  Guarantee  and  Accident  Co.,  London,  Eng. .  |  187  50| 

Ocean  Accident  and  Guarantee  Corp.,  London,  Eng. .  I  9,031   251         12,901   99 

Philadelphia  Casualty  Co.,  Philadelphia,  Pa 672  82 


Total 

Less — Philauelphia  Casualty  Co.,  Philadelphia,  Pa. 

Total 


Sou.944  60'       827.711 
878   101 


Lite  Stock. 
Hope  Live  htock  Mutual  Benefit  Association. 


856.066  501 


87.224  Oil    83.094  7S 


Total 



87,224  01 

£3.094   78 

Automobile  Pkopebtx  Damage. 

$52   12 

Total 

$52    12 
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TABLE    XO.    10— Maryland 


Name  of  Company. 


Paid-up 

Capital. 


Admitted 
Assets. 


Liabilities  ex- 
cluding Capital. 


Surplus  as  to 
Policyholders 
Dec.  31,  1907. 


Baltimore  Life  Insurance  Co.,  Ord. 

Ind. 

Eureka  Life  Insurance  Company.  . 

Home   Friendly    Society 

Immediate  Benefit  Life  Ins.  Co... 

Maryland  Life  Insurance  Company. 

Mutual  Life  Insurance  Company.  . 

Totals " 


$1,189,928  49 


$15,000  00 

100.000  00 


■SI  15. 000  00 


185.797  33 
104.229  45 
109,011  52 
.706.475  41 
503,486  78 


$928,059  37 


56,556  66 J 

1.100  00! 

85.490  64 

2,352.047  24; 

424.113  43 


S4,79S,92S  98       .§3.847,367   34 


$261,869  12 


129.240  67 
103.129  45 

23,520  88 
354.428  17 

79.373  35 


§951.561  64 
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Life    Insurance    Companies. 


Amount  in 

Force 
December  31, 

1906. 

Amount  in 

Force 

December  31, 

1907. 

Maryland  Business,  1907. 

New  Policies 
issued.  Amount. 

Premiums 
Received. 

Losses 
Paid. 

Losses 
Incurred. 

;  $2,107,306 

13 

$2,462,213  04 

1 
$159,201   311 

$19,S24  96 

$1,419 

IS 

$1,419  18 

1    9,094,4S6 

96 

9,947,605  93 

2,067,968  50 

276,004  26 

132.430 

87 

132,825  94 

1,567,893 

50 

1,S09,796  00 

1,22S,435  501 

162,156  36 

53,914 

67 

53,914  67 

5,243.730 

00 

5,S6S,730  00 

1,614,760  00 

216,866  90 

102,976 

05 

103,076  05 

1,950.809 

50 

2,281,583  25 

1.350.404  50 1 

114,627  84 

21.776 

35 

22,132  35 

8,361.016 

00 

8,517.966  00 

405,646  001 

125,000  00 

76.592 

00 

64,126  00 

5,535,074 

00 

6,654.421   00 

3,257, 7S5  00 1 

310,1S2  25 

125,169 

84 

125.169  84 

$33,860,316 

09 

$37,542,315   22 

$10,084,200  811 

$1,224,662   57 

$514,278 

96 

$502,604  03 

Hi 
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TABLE 

Life  Insurance  Companies  of  Other 

Maryland 


Name  of  Company. 


Income. 


Disburse- 
ments. 


Aetna,  Hartford $18,762,769  44  $14,216,769  36 

Berkshire,   Pittsneld 3.300.616  07  2,344,013  38 

Columbian  National,  Boston..!         1.584,452  96  1,002,247  29 

Connecticut  Mutual,  Hartford         8,796,992  60  8,103,884  25 

Continental,  Wilmington 31,894  80  9,970  09 

66,207  86  21,186  93! 

75,160,490  61  55,971,902  36 

5,227,038  38  2,838,798  10 


Economic,  Wilmington 

Equitable,  New  York 

Fidelity  Mutual,  Philadelphia, 


Germania,  New  York.. 

Home,  New  York 

John  Hancock,  Boston. 


Manhattan,  New  York 

Massachusetts,  Springfield. 


Metropolitan,  New  York... 

Michigan  Mutual.  Detroit. 

Mutual,  New  York 

Mutual  Benefit,  Newark. . . 


6,693,568  27 
4,354,090  92 


4,840,301  45 
2,893,368  57 


19,531,141  72   13,065,885  59, 


3,330,895  67 
9.698,320  85 


2,589,134  85 
5,889,372  15 


73,114,160  89       43,969,903  73 


National,  Montpelier 

New  England,  Boston 

New  York.  New  York 

North  American,  Newark.. 
Northwestern,  Milwaukee. 


Penn  Mutual,  Philadelphia  . . 
Philadelphia,  Philadelphia... . 

Phoenix,  Hartford 

Provident  Life  &  Trust,  Phila.' 


Prudential,  Newark . . .. 

Southern  States,  Charleston. 

State  Mutual.  Worcester 

Travelers,  Hartford 


2,080,376  89 
81,174,473  85' 
21,676,262  01, 

7.698,012  281 

8,916.434  61 

102,158,301  31 

239,549  09 

43,645,414  96 

20,282,488  68! 

731,850  50 

5,133,849  71 

10,760,858  12, 


1,605,501  97 
56,104.039  42 
14,315,365  58 

4,567,686  55 
5,741,123  65; 

64,710,901  48 
164,676  66 

29,806,351  24 

12.237.0S7  37 

399,871  69 

3,140,854  96 

11,891,937  57 


56,825,547  53       34,460,803  01 


Union  Central,  Cincinnati. 
Union  Mutual,  Portland... 
United  States.  New  York  . 
Washington,  New  York  — 


Sun,   Montreal. 


89,917  42 
5,923,868  431 
8,645,887  49J 

12,928.721  03 
3,005,605  56 
1,589,256  07 
3,167,426  11 


67,830  19 
3,801,766  64 
4,541,369  63 

6,563.4 17  83 
1,780,688  74 
1,695,232  69 
2,804. -■ 


6,358,255  96         3,818,082  87] 


Admitted 
Assets. 


Liabilities 

Including 

Capital. 


$86,405. 

16,237. 

4,091. 

65,003, 

122, 

142. 

427,271, 
14,541. 


,472  89 
,240  24 
055  23 
,271  10 
036  57 

624  66 
408  14 
,672  76 


*$82,818,464  51 

15.389,483  02 

3,609,284  67 

62,676.613  85 

101.915  08 


38,983 
20,004 
48,149,626 


965  39 
853  63 


20,165, 
45,776. 


796  11 

309  20 


108, 
379.094. 

13.756. 

37,001, 
19,360. 
43,409, 

18,410. 

43.77s. 


416  18 

617  91 

,889  55 

369  55 

(418  20 

165  93 

751  40 

,423  86 


198,320,463  23      186,368,564  09 


10,350. 
494,177. 

111.772. 

40.352, 
44.162 

494,408! 
282, 

232,819, 

89,609, 

1,248 

23.636, 

60,964 


387  63 
021  03 
,571  00 

,043  08 
093  00 
,807  87 
027  29 
,246  07 

565  61 
,163  00 
(019  58 

,094  80 


10,093 

494.177 
107.106 


869  72 
,021  03 
,060  66 


39,583.297  27 
41,142.92-  66 

494,408 
234 

230,391 


807  87 
415  !6 
472  48 


86,648.926  74 
967.61."i  57 
I  ,-785  00 
..968  65 


22,684.- 

57,146.' 


145.221.666  89      132.164,472  !>4 


331, 
29,808 

44,690. 

62,242. 

13.762, 


164  08 

708  12 

453  60 
660  54 
738  36 
784  72 


294 
28.255. 
43,521. 

59,831, 
13,139 
B.703, 
18,410, 


045  96 

833  90 

694  49 

840  04 


18,608 

26,488,695  15       24,441,710  73 


Totals 5632,688,028  65    $421,976.  I9n  51 


$2,938,883,965  87i$2,819,284 


"Liabilities  of  Accident  and  Health  business  included. 
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No.  11. 

States  and  Canada 

sini«  i s(.  Business  in 

in  1907. 

Dnassigned 

Funds 
(Surplus). 

Policies  in  Force. 

Maryland  Business, 

1907, 

Number. 

Amount. 

Policies 

Issued  During 

the  Year. 

Premiums 
Received. 

[.,,--•  -  and 
Claims  Paid. 

$3,587.1  ms  38 

M7.7.r>7  22 

481,77(1  56 

2,326,657  25 

2(1,121  49 

154,010 

25,785 

9,211 

73,196 
67 

$270,855,294  00 

63,501.948  no 

34,610,647  88 

171.',  16, 005  00 

190.Ui.iU  0U 

$332,507  00 
85.5IIH  00 
127,01 

221,821  00 
150,500  00 

$261 1, 

13,179  11 

23.349  73 

106,743  7', 

1,738  53 

$129,81 
17,20 

56,iio  66 

382 

511,914 

58,924 

1,177,326  00 

1,334,482,806  00 

119,173,264  00 

48,444  00 
699,800  00 
379,94.",  00 

960  68 

581,908  49 

60,633  58 

48,176,790  23 
784,783  21 

184,212  00 
6,178 

1,982,595  84 
644,435  43 

66,502 

47.026 

114,409,963  00 
85,382,519  00 

13,500  00  1 
200,222  73 

Ord.  19,912  48 

Ind.    1,106  98 

44,312  27 

26,777  081 
9,722  73 

4,740,460  60 

1,755,044  71 
1,991,885  34 

1  Ord. 
/lad. 

111,280 

1,692,395 

33,857 

95,238 

182,998,047  00 

273,116,lb6  00 

69,066,914  00 

210,298,179  00 

661,825  00 

1.199,332  00 

58,M)0  00 

247,000  00 

114,302  98 

205..'--.'  -1 

1H,144  86 

103,306  63 

13,000  00  \ 
59,66 
8,000  00 
19.374  00 

11,951,899  14 

256,517  91 

4,666.510  34 

/  Ord. 
1  Ind. 

606,894 

9,013,087 

34,126 

641,130 

189,602 

486,509,630  00 

1.317,883,486  00 

46,549.323  00 

1,447.628,008  00 

440,742,990  00 

2,710.474  00 

5,832,631  00 

74,805  48 

543.361  00 

813,855  00 

471.609  74 

1,388,797  30 

27,826  88 

647.017  72 

208,926  37 

89,240  00  1 

428,451 1  23  \ 

3,400  00 

324,224  97 
106,630  00 

768,745  81 
3,019.164  34 

78,339 
75,797 

982,448 
1,105 

361,084 

151.779,281  00 
178.872,320  00 

2,001,992,620  00 

3.495,041  00 

881,563,592  00 

275,139  08 
48- ,769  00 

1,421,394  00 
14,000  00 

1,219,250  00 

98,888  84 
197,900  26 
743.894  52 
247  18 
475,686  45 

13,000  00 
31,851  00 

206,730  83 

47.611  33 
2,427,773  59 

161,562  00 

2,960,638  87 
280,547  43 
951.234  58 

3.817,126  15 

172,945 

5,528 

57,449 

71.040 

422,200,770  00 

17,725,197  00 

100.992,988  00 

191,986,786  00 

311,510  00 

535,000  00 

220,250  00 

1,073,792  00 

142,279  71 
16,242  97 
52,734  41 

419.972  92 

73.776  00 

6.129  00 
107,878  00 

13,060,193  95 

36.532  57 
1,553.118  12 
1,168.924  62 

1  Ord. 
/Ind. 

437,847 
6,852,793 

871 
47,712 
73,645 

491,621,958  00 
840,291,172  00 
2,380.508  00 
120.206,794  00 
173,947,475  00 

704,851  00 

4,745,149  00 

10,000  00 

315,311  00 

313,102  00 

193,189  66 

699.926  75 

230  58 

1F5.252  61 

80,285  32 

33,961  281 
219,422  60  i 

57,087  76 
13,891  00 

2.410,619  70 
623.371  56 
25.043  87 
197.944  68 

136,511 
44,698 

18,330 
32,086 

248,933,997  00 
(12,812,507  00 
34,769,078  00 
57.784,321  00 

257.350  00 
18,556  88 

(15.468  00 
71,400  00 

75,123  10 
21.552  5; 
30  055  62 
19,510  22 

15.013  00 
17,254  62 
11.040  00 
18,864  14 

2,046,884  42 

82,563 

108,990,406  00 

377,986  55 

36,100  31 

10,288  50 

$119,649,921  02 

22,897,397 

$12,765,638,326  88 

$26,838,301  72 

$7,786,967  21 

$2,430,666  74 

liv 


Statistical  Tables. 


TABLE    NO.     12 — FRATERNAL 


Name. 


Total  Income. 


Total 
Disbursements. 


American   Benefit   Society,   Baltimore 

Ben   Hnr.    Supreme   Tribe,    Crawfordsville,    Ind 

Brith  Abraham,  Order  of,  New  York,  KF.  Y 

Brith  Abraham,  Ind.  Order  of.  New  York,  N.  Y 

Brith  Sholom,  Ind.  Order  of,  Philadelphia,   Pa 

Catholic   Benevolent,   Legion,   Brooklyn,   N.   Y 

Catholic  Women's  Benevolent  Legion,  New  York,  N.  Y... 

Downing's   Fraternal    Endowment,    Wattsville,    Ya 

Fraternal   Mystic  Circle,   Philadelphia,   Pa 

German   Beneficial   Union,   Pittsburgh,   Pa 

lleptasophs,    Improved    Order,    Baltimore. 

Independent  Order  of  Foresters,   Toronto,   Canada 

Knights  of  Columbus,  New  Haven,   Conn 

Knights  of  Honor,   St.  Louis,   Mo , 

Knights   of   Pythias,    Chicago,    111 .  ., 

Legion  of  the  Red   Cross,   Baltimore 

Loyal  Association,  Jersey  City,  X.  J 

Loyal  Guard,   Flint,   Mich 

Loyal   Protective  Association,    Boston.    Mass 

Maccabees  of  the  World,  Knights  of,  Port  Huron,  Mich.  . 

Maccabees  of  the  World,  Ladies  of.  Port  Huron,  Mich .... 

Modern  Brotherhood  of  America.   Mason  City,   Iowa 

Modern  Protective  Association,   Sayre,  Pa.  .1 

Modern  Woodmen  of  America,   Rock   Island 

Mutual   Benefit   Society,   Baltimore 

National    Protective   Legion,    Waverly,    N.   Y 

National    Fnion,    Toledo,    Ohio 

Old  Reliance   Relief  Association,   Baltimore 

Polish   National    Alliance,    Chicago,    111 

Royal  Mutual  Aid  Beneficial  Association,  Wilmington,  Del 

Royal    Arcanum,    Boston,    Mass 

Royal  Benefit  Society,  Washington,  D.  C 

Royal  Neighbors  of  America,  Rock  Island 

Shield    of   Honor.    Baltimore 

Sons  of  Benjamin,  Ind.  Order  of,  New  York,  N.  Y 

Rons  of  Jacob,  ind.  Order  of.   Philadelphia,   Pa 

Union    Fraternal    League.    I'.osti  n.    Mass 

United  Commercial  Travelers,  Columbus,  Ohio 

United  American   Mechanics,  Jr.  order  of.  Pittsburgh,  Pa. 
United  Craftsmen,  Supreme  Council,  Cambridge,   Conn... 

Universal   League,   Baltimore 

Woodmen  Circle,  Supreme  Forest,  Omaha,  Neb 

Woodmen  of  tie'  World,  Omaha,  Neb 

Workmen's  Circle,  New  fork,   N.  Y 

Totals 


S14.497  98 

1.251.321   81 

309.780  6S 

431,748   17 

18,013  07 

861.473  S3 
164,728  04 
346  50 
581,835  17 
237.538  28 

1,480,956  64 
4,333,346  48 
975.972  15 
2.636.S03  33 
2,510,594  02 

47,408  01 

188,970  81 

113.950   70 

446.479  66 

4,803.776  85 

1,645,882  29 

9S0,010  77 

335,597  36 

10,175,3S5  95 

65,160  90 

4,670,697  95 
2,418,149  24 

8,0Sr,  7:; 

4S4.40S  33 

12.503  45 

S.950.H46  32 
141,651  63 
877,549  12 
186,133   16 

313.536   3N 

12,53  l   36 

36,128  23 

534,755    18 


•S10.4S9  17 
1,094,029  73 

349.321    42 

394.798  92 

14,506  33 

931. 7S5  47 

147.99S  22 

215  55 

544.437  82 

215.808  57 

1,432,435  92 

3.295.747  32 

616.S63  81 

2.639.313  40 

2,147,622  38 

55.529  S7 

203,850  40 

91.041   17 

415.647   78 

3,882,421   39 

1.044.977  33 

905.121  44 

175.657  45 

8,974,802  94 

62.995  85 

4,491,158   28 

2,130,094  39 

7.677   03 

417.::w    77 

10,907  28 

8,186,019  52 

136,565  lo 

898,776  07 

169,819  77 

309,215  31 

11,849  35 

31,625  39 

455,908  58 


349,830  01 

310,417 

si 

3,484  37 

3,115 

61 

1,035  96 

1,554 

88 

510,710  28 

328,374 

27 

5,827,526  82 

1,396,024 

07 

86,534  52 

56,938 

96 

$60,036,861  85 

$52, ,850 

in 

Statistical  Tables. 
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BENEFICIARY     ASSOCIATIONS. 


Total  No. 

of  Certili- 

cates in 

Force. 

Total  Amount 
in  Force. 

Business  in  Mankind. 

Assets. 

Liabilities. 

No.  oJ  Cer- 
tificates 

Amount  in 
Force. 

in  Force. 

$12,332 

59 

$825   00 

6,363 

$1,581,058 

00 

2,541 

$633,933  00 

1,11  I. I'M 

03 

102,22]    58 

95.!  12  7 

121. 522. 2i  HI 

Oil 

I.",  1 

688,85 

sn,i6o 

f.l 

54,285   63 

59,452 

29,726,000 

oo 

1.7'.i.-, 

897,500  '"I 

3N0.20.S 

95 

85,250  00 

11  ii. .".42 

55,271, 

00 

1,853 

926,5 i.o 

7,846 

40 

2,800  00 

8,842 

4,468,950 

no 

163 

210,5 hi 

195,076 

09 

91,750  00 

19,037 

2.-,. 2 2  4. in  in 

00 

2,949 

3,491,000  oo 

261,740 

96 

24.341   4(i 

L7,439 

11,927,250 

oo 

1.207 

687,000  00 

235 

95 

92 

300 
31,717 

12, 

39,937.000 

00 

00 

395.N97 

176,753  41 

7ii5 

913,750  00 

504,592 

Ml 

5,219  25 

13,464 

8,575,800 

00 

1,409 

s7s.750  00 

946,533 

04 

267,675  00 

74.829 

103,376,500 

00 

19,431 

21,379,5 

11,475,666 

i;i 

874.989   05 

257,267 

264,960,142 

3o 

425 

261,750  00 

2,097,185 

is 

96,000  00 

63,183 

65,095,000 

oo 

4  os 

425.1 

201.880 

67 

593,276  76 

26,222 

42,409,750 

oo 

144 

263,75 i 

2.086.312 

62 

175.152  11 

81,121 

124.911,500 

00 

583 

097. in 0 

18,005 

82 

1,500  00 

2,220 

1,963,750 

00 

465 

369,1 

146,083 

17 

26.000  00 

7.446 

12,970,000 

00 

442 

735,000  00 

173.677 
111.975 

29 

8.018  37 

4,892 

5,4S1,000 

00 

97 

11,615  06 

35,590 

'     12,781,700 

00 

61 

18,200  00 

7.3S6.9S3 

94 

441,792   53 

281,817 

350,327,91S 

00 

1,184 

1,129,125   00 

3,023,975 

34 

143.514  37 

128,957 

9S,S38,019 

39 

511 

219.250  00 

681. 74S 

Si) 

89,821  09 

95,775 

121,282,000 

00 

420 

489,500  00 

327,987 

::o 

350  00 

21,361 

6,859,591 

oo 

396 

51.200  00 

5,465,564 

27 

1,047,21S  73 

SMMM-,4 

1,430,688,000 

00 

2.926 

4,235,500  00 

17.472 

90 

1,195  65 

15,265 

747,106 

00 

15,265 

747,106   00 

2,659,591 

04 

17.365  00 

236,580 

39,748,842 

50 

519 

698,98 

1,555,750 

SO 

21S.00O  00 

61,099 

12S,145,000 

00 

1,169 

2,532, 0 

1,234 

90 

570  00 

1,164 

30.804 

00 

1,164 

30,804   00 

521,695 

01 

133.134  31 

50,399 

27,502,800 

00 

1,057 

547.800  00 

5,421 

is 

3,564 

166,275 

00 

1,891 
6,504 

73.33S  00 

5.42S.362 

14 

836.727  29 

240.430 

504.943.547 

67 

13,682,799  52 

.     22,609 

24 

5,866  27 

12,770 

2.302,075 

00 

664 

81,804  00 

297,266 

47 

129,250  00 

136.0S1 

146.S81.50O 

00 

166 

1  54.000    00 

98,413 

59 

13,000  00 

9.9S8 

9,170.inio 

00 

5.071 

4,682,250   00 

183,253 

09 

84,320  OS 

18,800 

13.714. ooo 

00 

142 

1S4.000   00 

2.265 

52 

1.000  00 

4.509 

2.255,650 

00 

70 

35, "i  00 

12,628 

89 

7,226  47 

3,052 

2,085,800 

00 

55 

35,500  "" 

345,567 

l'H 

45,400 

227. 

oo 

231 

1,155, 1  00 

143,997 

37 

16,580  30 

135,170 

48,359,000 

oo 

17,990 

6,144,500  00 

10,059 

91 

501  55 

212 

181,500 

00 

211 

180,500  00 

1.862 

57 

238.  00 

39S 

224,753 

71 

398 

224,753   71 

724,925 

12 

14.416  61 

48,771 

43,456,600 

00 

10 

6,000  00 

6.429,613 

IK 

653. 2S8   75 

389,169 

539,197,400 

00 

353 

469,3 

5S.1  10 

ST 

5,330  55 

14.15s 

4.735.0IHI 

oo 

273 

96,6 

$55,631,117 

t;s 

86.530.704    15 

3.750,754 

84.681.043.782 

5  7 

94.335 

871,304.493   23 

Stock  Fire  Insurance  Companies 

OF  MARYLAND. 


ABSTRACTS   COMPILED   FROM    THEIR   ANNUAL    STATEMENTS    SHOWING 
THEIR  CONDITION  ON  THE  31ST  DAY  OF  DECEMBER,  1907. 


ANNUAL  STATEMENTS. 


GERMAN   FIRE  INSURANCE  COMPANY 
OF   BALTIMORE,   MD. 


Commenced  Business  March,  1865. 


Charles  H.  Koitelman,,  President.  John  P.  Lauber,  Secretary. 

Principal  Office,  Holliday  and  Baltimore  Streets,  Baltimore,  Md. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$500,000  00 

Amount   of  ledger   assets   December   31,    1906 $9S5,6S8  75 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $196,892  90 

Deduct  re-insurance,  return  premi- 
ums,   etc 18,211  80 

Total  premiums  other  than  per- 
petual       $17S,6S1  10 

Gross  interest  on  mortgage  loans..  .         $42,214  91 

Gross  interest  on  collateral  loans..  1,473  75 

Gross  interest  on  bonds  and  divi- 
dends on  stocks' 188  00 

Total  interest  and  rents $43,876  66 


Total   income $222,557  76 


Sum  of  both  amounts $1,208,246  51 


4  German  Fire  Insurance  Co.  of  Baltimore,  Md. 

Disbursements. 

Fire. 

Gross    amount    paid    policy-holders  ** 
for  losses  including  $4,571  77  oc- 
curring in  previous  years §72,397  17 

Deduct  amount   received   for  salary 

and  reinsurance 2,204  49 

Net     amount     paid      policy- 
holders for  losses $70,192  6S 

Paid    stockholders    for    interest    or 

dividends   30,000  00 

Commissions  on  brokerage 21,656  91 

Salaries 24,427  90 

Rents   4,800  00 

Repairs   and    expenses    (other   than 

taxes)   on  real  estate 93  30 

Taxes  on  real  estate 42  64 

All  other  license  fees  and  taxes. .  .  .  4,889  93 

Gross    decrease    in    book    value    of 

ledger  assets 29,330  93 

Office  expenses,  inspections,  postage, 
stationery,  advertising  and  print- 
ing   6,002  S3 

Total  disbursements $191,437  12 

Balance    $1,016,809  39 

Assets. 

Mortgage  loans  on  real  estate $15,895  00 

Loans    secured    by   pledge,    bonds,    stocks    or   other 

collateral    8,000  00 

Book    value    of    bonds,    excluding    interest,    $298,- 

695  55  ;  and  stocks,  $615,355  00 914,050  55 

Cash  in  company's  office 1,357  42 

Deposited  in  banks  not  on  interest 17,059  60 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1907 15,626  36 

Total  ledger  assets §971,988  93 

Non-Ledger  Assets. 

Interest  due  and  accrued $17,344  84 

Ground    rents 27,475  62 

Total  interest  and  rents  due  and  accrued.  .  $44,S20  46 

Total   admitted   assets $1,016,809  39 


German  Fire  Insurance  Co.  of  Baltimore,  Md. 

Liabilities. 

Gross  claims  for  losses  reported  and  unadjusted..  $1,221  73 


Net  amount  of  unpaid  losses  and  claims.  . . .  $1,221  73 
Unearned  premiums  on  fire  risks,  running  one  year 

or  less $44,083  33 

Unearned    premiums    on    fire    risks,    running    more 

than   one   year ! 181,384  78 

Total   unearned  premiums $226,068  11 

Amount  reclaimable    by    the   insured    on    perpetual 

fire  insurance  policies 5,179  37 

Total  liabilities,  except  capital $232,469  21 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 284,340  18 

Surplus   as   regards    policy-holders $784,340  18 

Total    liabilities $1,016,809  39 

Total  amount  at  risk  31st  December,  1907 $50,211,513  00 

Business  in  Maryland  in  1907. 

Risks  written $25,102,708  69 

Premiums    received 169,986  48 

Losses  paid 63,055  28 

Losses  incurred 59,705  24 

Bonds  and  Stocks  Owned   by  the  Company. 

Bonds. 

Description.                                    Par  Value.  Book  Value. 

10,000— City  of  Atlanta,  Ga.,  redemption  bonds $10,000  00  $10,600  00 

5.000— City  of  Birmingham,  Ala.,  5%  bonds 5,000  00  5,300  00 

9,000— Galveston,  Texas,   limited  debt  bonds 9,000  00  8,100  00 

3,000 — West  Knoxville  imp.  6%  bonds 3,000  00  3,300  00 

15,000 — Jefferson  County,  Ala.,  6%  bonds 15,000  00  17,250  00 

10,000— Baltimore  County  Water  &  Elec.  Co.  1st  mtge. 

5%  gold  bonds 10.000  00  10,000  00 

5.000 — Imperial  Japanese  Government  4%%   bonds..        5,000  00  4,400  00 

6,000 — Florida  Southern  R.  R.  Co.  gold  bonds 6,000  00  5,100  00 

10,000 — Vandalia  cons,  first  mtge.  R.  R.  gold  bonds...      10,000  00  10,000  00 

3  0,000— Suffolk  &  Carolina  Railway  Co.  bonds 10,000  00  10,000  00 

10,000 — Seaboard  Air  Dine,  Atlanta  &  Birmingham  Div.     10,000  00  6.500  00 

8,000 — Southern  R.  R.  Co.  first  mtge.  5%  bonds 8,000  00  7.520  00 

10,000 — Anacostia  &  Potomac  River  R.R.  Co.  5%  bonds     10,000  00  9,600  00 
15,000— Cleveland   Terminal  &  Valley   R.   R.    Co.    first 

mtge.  bonds 15,000  00  12,750  00 

15,000 — Toledo,    St.    Louis  &  Western   R.    R.    Co.    first 

mortgage  4%   bonds 15,000  00  10.500  00 

34,000 — Seaboard    Air   Line    Rwy.   Co.    first    mtge.    4% 

bonds     34,000  00  17,000  00 


6  German  Fire  Insurance  Co.  of  Baltimore,  Md. 

Bonds  and   Stocks   Owned   by  the  Company — Continued. 

Bonds — Continued. 

6.000— Central   of   Georgia  Rwy.    Co.    4%   bonds,  first 

mortgage  G.  &  N.  gold  bonds 6,000  00            5,700  00 

5.000 — Baltimore,  Sparrows  Point  &  Chesapeake  Rwy. 

Co.  4%  gold  bonds 5,000  00            4,250  00 

5,000 — Newport  News,  Old  Point  Ry.  &  Elec.   Co.  5% 

gold  bonds 5,000  00            4,500  00 

10,000— Norfolk  Rwv.  &  Light  Co.  first  mtge.  5%  gold 

bonds     10,000  00            9,000  00 

5,000— Norfolk,    Portsmouth    &    Newport   News   R.    R. 

first  mtge.  gold  bonds  5% 5,000  00            4,500  00 

5,000 — Fort    Wayne    &    Wabash    Valley    Traction    Co, 

first  mtge.  5%  gold  bonds 5,000  00           4,S00  00 

10,000 — St.  Joseph  Rwy.,  Light,  Heat  &  Power  Co.  gold 

bonds 10,000  00         10,300  00 

5.000 — Richmond  &  Petersburg  R.  R.  Co.  bonds 5,000  00           5,570  83 

10.000 — Wilmington  &  Weldon  R.  R.  bonds 10,000  00            9,200  00 

8,000 — Richmond,    Fredericksburg    &    Potomac    R.    R. 

bonds S,000  00           8.155  00 

10.000 — West  Shore  R.  R.  Co.  bonds 10,000  00            9.975  00 

5.000 — Georgia  Southern  &  Florida  R.  R.  Co.  bonds.  .  .  5,000  00            5,112  50 

5.000 — Virginia  Electric  Rwy.  &  Development  Co.  bonds  5,000  00            4,750  00 

15.000 — Chicago,  Burlington  &  Quincy  R.  R.  Co.  bonds.  15.000  00          14,550  00 

10.000 — Southern  Rwy.  Co.,  St.  Louis  Division,  bonds.  .  10,000  00           9,000  00 

10.000— Maryland  Electric  Rwys.  Co.  gold  bonds 10,000  00            9,500  00 

5.000 — Providence  Terminal  Co.  first  mtge.  bonds ....  5,000  00            5,002  22 

15.000— Consolidated  Gas  Company  5%  bonds 15,000  00         15,750  00 

12,000— Consol.  Gas  Co.  4%%  genl.  mtge.  gold  bonds.  12.000  00          11.160  00 


$331,000  00     $298,695  55 
Stocks. 

Shares.  Description.  Par  Value.   Book  Value. 

100,000 — Baltimore  City  stock,  3%%  loan,  1940 $100,000  $97,000 

8,700 — Baltimore  City  stock.  5%  water  loan,  1916 8,700  9.222 

1,800— Baltimore  City  stock,  5%  refunding  loan,  1916...  1.800  1,908 

2.000— State  of  Maryland  stock,  3%  extd.  loan 2.000  2.000 

26,500— City  of  Richmond.  Va.,  4%  stock 26.500  27.S25 

200 — Merchants'   National   Bank. 20.000  34.200 

150 — Farmers  &  Merchants'  National   Bank 6.000  6,750 

360— German-American    Bank 36.000  39,600 

647— National  Mechanics'   Bank 6.470  16,822 

94 — National    Union    Bank 9,400  10,810 

790— German    Bank 79.000  82,160 

75 0 — Citizens'   National    Bank 7.500  24.7."><> 

67 — National   Exchange  Bank 6,700  1 1 ,323 

150 — National    Marine    Bank 4.5(H)  ."..Tiki 

40— Drovers  &  Mechanics'  National  Bank 4.000  9,600 

83— Third  National  Bank 8,300  9,960 

83—  Second  National  Hank 8,300  15,770 

711— Western    National    Bank 14,220  24,885 

15— Fir-t    National   Bank 1,500  1,950 
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Bonds  and   Stocks   Owned   by  the  Company — Con  United. 
Stocks — Continued. 

86 — Commercial  &  Farmers'  National  Bank 8,600  10,320 

50— United  States  Fidelity  &  Guaranty  Co 5,000  5,400 

100 — American   Bonding  Company -~> .< '<J>>  5,000 

200 — Fidelity  &  Deposit  Company 20,000  24,000 

200 — Mercantile  Trust  &   Deposit  Company 20,000  24,000 

80 — Baltimore  Trust  &  Guarantee  Company 8,000  26,000 

42— Maryland  Trust  Co.  common  stock 4.i_'<">  2,730 

15— Maryland  Trust  Co.  6%  com.  pref.  stock 1,500  1,350 

100— International   Trust   Company 10,000  14,400 

20 — Fidelity  Trust  Company 3,000                4. 

Tiki — Maryland    Life  Insurance   Company 2.000  2,500 

14 — Merchants  &  Mechanics'  Perm.   Loan  Co 3,500  3,150 

250— Merchants  &  Miners'  Transportation  Co 25. nun  20,750 

100— Northern  Central  R.  R.  Co.  stock 16,900  1  3,520 

200— New  York.  New  Haven  &  Hartford  R.  R.  Co 20,000  26,000 

$503,590         $615,355 

Total. 

Stocks  owned  by  company $503,590  00       $615,355  00. 

Bonds  owned  by  company 331,000  00         298,695  55 

$834,590  00       $914,050  55 


GERMAN-AMERiCAN    FIRE   INSURANCE  COMPANY 
OF   BALTIMORE,    M  D. 


Commenced  Business  September  29,  1880. 


Martix  Meyerdirck.   President.  Thomas   II.   Maxsox,   Secretary. 

PEixcirAL  Office.  411   E.  Baltimore  St..  Baltimore,   Md. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$200,000  00 

Amount  of  ledger  assets  December  31.   1906 $509,222  57 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $276,957  47 

Deduct  re-insurance,  return  premi- 
ums,   etc 68,622   14 

Total  premiums  other  than  per- 
petual      $208,335  33 
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I  ncome — Continued. 

Gross  interest  on  mortgage  loans. ..  §10,811  07 
Gross  interest  on  collateral  loans. . .  606  16 
Gross    interest   on   bonds  and   divi- 
dends on  stocks 9,974  50 

Gross  interest  on  deposits 390  52 

Gross  interest  from  all  other  sources  161  46 

Gross  rents  from  company's  property  2,981  96 

Total  interest  and  rents .... 

Gross    increase    in    book    value    of 

stocks  

Total  income 

Sum  of  both  amounts 

Disbursements. 


$24,925  67 
8,415  95 


§241,676  95 
$750,899  52 


Fire. 

Gross  amount  paid  policy-holders 
for  losses,  including  §6,471  40  oc- 
curring in  previous  years §87,244  45 

Deduct  amount  received  for  salvage 

and  re-insurance 4,483  83 

Net  amount  paid  for  losses. . 

Expenses  of  adjustment  and  settle- 
ment of  losses 

Paid  stockholders  for  interest  or 
dividends 

Commissions  or  brokerage 

Expenses  of  special  and  general 
agents    

Salaries,  fees  and  all  other  charges 
of  officers,  directors,  trustees  and 
home  office  employees 

Advertising,  §482  04 ;  printing  and 
stationery,    $1,096  31 

Postage,  telegrams,  telephone  and 
express 

Legal  expenses 

Furniture  and  fixtures 

Maps,  including  corrections 

Underwriters'  boards  and  tariff  asso- 
ciations     

Fire  department,  fire  patrol  and 
salvage  corps  assessments,  fees, 
taxes  and  expenses 

Repairs  and  expenses  (other  than 
taxes)  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 


f82,760  62 

1,193  01 

12,577  29 
48,983  92 

900  90 

11,664   35 

1,578  35 

1,205  89 

24  90 

320  09 

574  59 

1,S49  06 

1,237  53 

546  37 
1.596  77 
2.479  26 
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Disbursements — Continued. 

Insurance   Department   licenses  and 

fees     2,370  00 

Gross   loss    on    sale   or    maturiy    of 

ledger    accounts 14,784  00 


Total  disbursements §186,646  90 

Balance   $564,252  62 

Assets. 

Book  value  of  real  estate $65,447  85 

Mortgage  loans  on  real  estate 209,375  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral 1,750  00 

Book    value    of    bonds,    excluding    interest,    $10,- 

000  00  ;  and  stocks,  $208,628  00 218,628  00 

Cash  in  company's  office 734  82 

Deposited   in    trust   companies   and   banks   not    on 

interest    7,044  66 

Deposited  in  trust  companies  and  banks  on  interest  16,685  34 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1907 44,100  05 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 286  90 

Deposit  with  Philadelphia  Tariff  Association 200  00 


Total  ledger  assets $564,252  62 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $2,239  59 

Interest  accrued  on  bonds  and  stocks 83  33 

Interest  accrued  on  other  assets 2,897  66 

Rents  accrued  on  company's  property  or  lease....  443  86 


Total  interest  and  rents  due  and  accrued.  .  $5,664  44 

Gross  assets $569,917  06 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing    business     written 

prior  to  October  1,   1907 $2S6  90 


Total    $286  90 


Total  admitted  assets $569,630  16 
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Liabilities. 

Gross  claims  for  losses  reported  and  unadjusted.  .  .         $18,030  79       e* 
Gross  claims  for  losses  resisted 850  00 

Total    $18,880  79 

Deduct  re-insurance  due   or  accrued 3,071   25 

Net  amount  of  unpaid  losses  and  claims.  ..  .$15,809  54 

Unearned  premiums  on  fire  risks,  running  one  year 

or  less $66,371   93 

Unearned    premiums    on    fire    risks,    running    more 

than   one   year 112,192  84 

Total  unearned  premiums $178,564   77 

Amount  reclaimable  by   the   insured   on   perpetual 

fire   insurance    policies 623  37 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

clue  or  accrued 556  23 

Commissions,  brokerage  and  other  charges  due   or 

to  become  due  to  agents  and  brokers 8,376  71 

Return  premiums.  $7,161  93 ;  re-insurance  premi- 
ums,   $2,521   01 9,682  94 

Total  liabilities,  except  capital _  $213,613  56 

Capital  actually  paid  up  in  cash "  $200,000  00 

Surplus  over  all  liabilities 156,016  60 

Surplus  as  regards  policy-holders $356,016  60 

Total   liabilities $569,630  16 

Total  amount  at  risk  31st  December,  1907 $36,389,556  00 

Business  in   Maryland  in  1907. 

Risks  written $9,645,024  00 

Premiums    received 60.578  37 

Losses    paid 11,780  93 

Losses    incurred 13,597  98 

Bonds  and  Stocks  Owned  by  the  Company. 

Boxds. 

Description.  Book  Value.       Par  Value.    Rate.    Mkt.  Value.    Actual  Cost. 

Balto.  County  Water  &  E.  Co,,  5%,  1946.       $10,000  00      $10,000  00     100      $10,000  00      $10,000  00 

Stocks. 

Shares.  Description.  Book  Value.      Par  Value.    Rate.    Mkt.  Value.    Actual  Cost. 

6,500 — Baltimore    City    stock,    int.    imp., 

3%%,  1928 $6,175   00         $6,500  00       95         $0,175  00        $6,825  00 

8,300 — Baltimore  City  stock,  cons,   loan, 

3%%,  1930 7,885  00  8,300  00       95  7,8S5  00  8.S97  25 

38,800 — Baltimore  City  stock,   pub.   imp., 

3%%,  1940 37.636  00         38,800  00       97         37,636  00         40,58175 
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Bonds  and  Stocks  Owned  by  the  Company — Continued. 
Stocks — Continued. 


6,000— Baltimore  City  stock,  $4,000,000 

loan,   3%%,    1945 

30,000 — Baltimore  City  stock,   dock  loan, 

3y2%,  1954 

1,500 — Baltimore    City    stock,    W.    Md. 

R.    R.,  4%,   1925 

4,800 — Baltimore  City  stock,  water  loan, 

5%,  1916 

2,800 — Baltimore     City     stock,     funding 

loan,  5%,  1916 

3 — General  Adjustment  Bureau 

213 — Merchants  &  Miners'  Transporta- 
tion Co 

150— New  York,  N.  H.  &  H.  R.  R 

225 — Farmers  &  Merchants  National 

Bank  of  Baltimore 

100 — Merchants'  Nat.  Bank  of  Balto. . 

50 — Nat.  Mechanics  Bank  of  Balto.. 

133 — Nat.   Exchange  Bank  of  Balto.. 

100— Western  Nat.  Bank  of  Balto 

28 — Second  Nat.  Bank  of  Balto 

132 — Citizens  Nat.  Bank  of  Balto 

105— U.  S.  Fidel.  &  Guar.  Co.  of  Balto. 


5,820  00  6,000  00       97  5,820  00  6,337  ! 

29,100  00         30,000  00       97        29,100  00        32,400  I 

1,530  00  1,500  00     102  1,530  00  1,597  \ 


4,944  00 

2,884  00 
150  00 

17,679  00 
20,100  00 

11,250  00 

16,000  00 
1,250  00 

22,344  00 
3,500  00 
5,264  00 
4,092  00 

11,025  00 


4,800  00  103 


2,800  00  103 
150  00   50 


21,300  00 
14,500  00 

9,000  00 

10,000  00 

500  00 

13,300  00 

2,000  00 

2,800  00 

1,320  00 

10,500  00 


134 

40 
160 

25 
168 

35 
188 

31 
105 


4,944  00 

2,884  00 
150  00 

17,679  00  1 
20,100  00  S 

11,250  00 

16,000  00 
1,250  00 

22,344  00 
3,500  00 
5,264  00 
4,092  00 

11,025  00 


5.847  ' 

3,409  i 

150  I 

22,852 

15,500 

14,315 
700 

17,750 
3,750 
5,294 
3,853 

13,620 


Totals $208,628  00    $184,070  00 


$208,62S  00    $203,680 


Mutual  Fire  Insurance  Companies 

OF  MARYLAND. 


ABSTRACTS   COMPILED   FROM   THEIR   ANNUAL   STATEMENTS   SHOWING 
THEIR  CONDITION   ON   THE   31ST  DAY   OF  DECEMBER,   1907. 
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BALTIMORE  EQUITABLE  SOCIETY 
OF   BALTIMORE,    M  D. 


Commencid  Business  1704. 


Wilton  Snowden,  Treasurer.  Harry  e.  Rawlixgs,  Secretary. 

Pbincipal  Office,  Cor.  Eutaw  and  Fayette  Sts.,  Baltimore,  Md. 


Amount  of  ledger  assets  December  31,  190G $980,725  19 

Income. 

Fire. 

Gross  premiums  received  during  the 

year   $6,588  73 

Deduct  re-insurance,  return  premi- 
ums,   etc 1,047  69 

Total  premiums  other  than  per- 
petual      $5,541  04 

Deposit  premiums  written  on  per- 
petual risks   (gross) 23,108  50 

Gross  interest  on  mortgage  loans..  $6,501  44 

Gross  interest  on  bonds  and  dividends 

on    stocks 42.417   40 

Gross  interest  on  deposits 319  31 

Gross  interest  from  all  other  sources.  3,570   12 

Total     gross      interest      and 

rents    $52,808  27 

Dividends    69,430   70 


Total    income $150, SS8  51 

Sum   of  both   amounts $1,131,613  70- 

Disbursements. 

Fire. 
Gross    amount    paid    policy-holders 

for      losses,      including      $31S  80 

occurring  in  previous  years $5,077  27 

Deduct  amount  received  for  salvage 

and   re-insurance 10  00 

Net     amount      paid      policy- 
holders for  losses $5,667  27 

Deposit  premiums  returned 27,607  91 
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Disbursements — Continued. 

Salaries,  fees  and  all  other  charges 

of  officers,  directors,  trustees  and 

home   office    employees 11.282  04 

Expenses 1.364  06 

All  other  licenses,  fees  and  taxes..  2,516  23 

Premiums    and    interest    on    bonds 

purchased    .  1.625  59 

Amount  charged  off 13.839  00 

Total  disbursements §63,902  06 

Balance $1,067,711  64 

Assets. 

Book  value  of  real  estate $101,256  49 

Mortgage  loans  on  real  estate 123,000  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral    3,000  00 

Book    value    of    bonds,    excluding    interest,    $413,- 

776  86  :   and  stocks,   $415,050  92 828.827  78 

Cash  in  company's  office 1.148  98 

Deposited    in    trust   companies    and    banks   not    on 

interest    3.882  45 

Deposited     in     trust     companies     and     banks     on 

interest    6.593   94 

Total  ledger  assets $1,067,711   64 

Xox-Ledgee  Assets. 

Market  value  of  bonds  and  stocks  over  book  value.  $36,052  72 

Total   admitted   assets $1,123,764  36 

Liabilities. 

Gross  claims  for  losses  reported  and  unadjusted..  $3,136  60 

Unnamed  premiums  on  fire  risks,  running  one  year 

or  less $1,050  55 

Unearned    premiums    on    fire    risks,    running    more 

than  one  year 9. 687  38 

Total  unearned  premiums $1<  ',737  93 

Amount   reclaimable  by   the  insured   on   perpetual 

lire    insurance   policies 555,562  46 


Total   liabilities,   except  capital $569,456  '.''J 

Surplus    as    regards    policy-holders 554,307   -7 

Total   liabilities $1,123,764   •"•''> 

Total  amounl   at   risk  ::ist    December,   1907 $20,840,658  00 
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Business  i r i   Maryland  in   1907. 

Risks  written $1,749,701  on 

Premiums  received 29,697  -■"• 

Losses   paid 5,667  27 

Losses  incurred 8,515  "7 

Bonds  and  Stocks  Owned  by  the  Company. 

Bunds. 

Description.                               Book  Value.  Par  Value.  Market  Value. 

Alabama  Great  Southern  R.  R.  Co.  6%..     .$."5,000  00  $5,000  00         $5,000  00 

Atlantic  Coast  Line  of  S.  C.  4% 20,000  00  20,000  00  18,50 I 

Atlantic  Coast  Line  R.  R.  Co.  Equipment 

Gold   Notes   4% 3,933  00  4,000  00  2,800  00 

Atlanta  Consolidated  Street  Ry.  Co.  5%.     10,000  00  10,000  00  10,000  00 

Atlanta  &  Charl.  A.  L.   1st  mtge.  4y2%.      20,985  00  21,000  00  20,895  00 

Baltimore  City  Passenger  Ry.  Co.  5%..        5,000  00  5,000  00  4,975  00 

B.  &  O.  R.  R.  Co.  3Vi%   (prior  lien) 9,487  50  10,000  00  9,050  00 

Birmingham  Ry.  &  Electric  Co.  5% 10,000  00  10,000  00  10.200  00 

Central  R.  R.  of  N.  J.  4%   (equipment)..        9.950  00  10,000  00  8,000  00 

Charleston  City  Ry.  Co.  5% 10,000  00  10,000  00  10,000  00 

Charlotte,  Columbia  &  Augusta  R.  R.  Co. 

2nd   mortgage   7% 10,000  00  10,000  00  10,200  00 

Chattanooga,  Rome  &  Southern  R.  R.  Co. 

5%    2,000  00  2.000  00  2.100  00 

Chicago,  Rock  Island  &  Pac.  R.  R.  Co.  4%.       5,000  00  5,000  00  4.700  00 

Chicago  &  Western  Indiana  R.  R.  Co.  4%.     10,000  00  10,000  00  9,500  00 

City  of  Baltimore  5%.   1916 41,000  00  37,100  00  40.810  00 

City  &  Suburban  Ry.  Co.  5%  (Washing- 
ton.   D.   C.) 12.000  00  12.000  00  11,580  00 

Clarendon  Water  Co.  6% 8,762  50  9.000  00  9,000  00 

Colorado    Springs    &    Cripple    Creek    Ry. 

Co.   5% 5,000   00  5.000  00  4.750  00 

Consolidated  Gas  Co.  5% 15,575  00  15,000  00  15.750  00 

Eatonton  Branch  R.  R.  Co.  5% 10,000  00  10.000  00  10.400  00 

Georgia  R.  R.  &  Banking  Co.  5% 10.000  00  10.000  00  10.000  00 

Masonic  Temple  5% 3.615  00  4,000  00  4.000  00 

Milwaukee   Gas   Light   Co.   4% 9,500  00  10.000  00  8.500  00 

Minneapolis  Street  Ry.  Co.  6% 5.000  00  5.000  00  5.250  00 

Minneapolis.    Lyndale   &   Minnetonka   Ry. 

Co.   5% 5,000  00  5,000  00  5.100  00 

Minneapolis   Street   Ry.    Co.    &    St.    Paul 

City   Ry.   Co.   Con.  5% 10.000  00  10.000  00  10.000  00 

Minneapolis,  St.  Paul  &  Sault  Ste.  Marie 

Ry.  Co.  4% .        5,000  00  5.000  00  4.550  00 

Minneapolis.  St.  Paul  &  Sault  Ste.  Marie 

Ry.  Co.  5%    (equipment) 5,000  00  5,000  00  5,000  00 

Omaha  Water  Co.  5<^-    (prior  lien) 15.000  00  15.000  00  15. nun  no 

Richmond  &  Danville  R.  R.  Co.  6% 7.000  00  7,000  00  7.49n  00 

Rutland-Canadian  It.  R.  Co.  4% 10,000  00  10,000  00  9.00<i  00 

Savannah,  Florida*  Western  R.R.  Co.  o%     10,000  00  10.000  00  10,500  00 

Sr.  Paul  City  Ry.  Co.  5<% 15.000  00  15.000  00  15.150  no 

Southern  Ry.  Co.  4' ;    (St.  Louis  Div.) . .       9,975  00         10, I  no  7. Too  00 

Southern   Ry.   Equipment    Notes.   4% .  .  .  .        9.759   no  ln.non   on  7,000  00 
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Bonds  and   Stocks  Owned   by  the  Company — Continued. 
Bonds — Continued. 

Toledo.    St.    Louis   &   Western   R.    R.    Co. 

3%%    13,772  36  15,000  00  11,700  00 

Union  Pacific  R.  R.  Co.  4% 5,000  00  5,000  00  5,025  00 

United  Rys.  Co.   of   St.   Louis  4% 8,462  50  10,000  00  8,000  00 

United    Traction    Co.    of   Albany,    N.    Y., 

41/2%    5.000  00  5,000  00  4.900  00 

Virginia  Midland  Ry.  Co.,  Series  "B,"  6%  5,000  00  5,000  00  5,100  00 
Wilmington,    Columbia   &   Augusta  R.    R. 

Co.  1st  mortgage  6% 3,000  00  3,000  00  3,030  00 

Wilmington  &  Weldon  R.  R.  Co.  4% 5,000  00  5,000  00  4,650  00 

Wilmington  &  Weldon  R.  R.  Co.  5% 15.000  00  15,000  00  15.900  00 

Totals $413,776  86  $414,100  00  $400,755  00 

Stocks. 

No.  of 

Shares.                      Description.  Book  Value.  Par  Value.  Market  Value. 

1,250— Citizens'  National   Bank $28,257  12  $12,500  00  $38,750  00 

108 — Farmers  &  Merchants'  Natl.  Bank.  5,935   75  4,320  00  5,184  00 

227— First  National  Bank 24,994  00  22,700  00  29,510  00 

304— Merchants'    National   Bank 33,012   12  30,400  00  51,072  00 

300— National  Bank  of  Baltimore 30,000  00  30,000  00  34,500  00 

960 — National  Bank  of  Commerce 19,S36  53  14,400  00  24.000  00 

400— National  Exchange  Bank 45,366  63  40,000  00  67.200  00 

335— National   Marine   Bank 9,830  27  10,050  00  11.725  00 

300— National   Union   Bank 30.697  60  30.000  00  34,500  00 

440 — Western    National    Bank 15,059  90  8.800  00  15,840  00 

330— B'alto.  &  Frederick  Turnpike  Co..  825  00  6,600  00  577  50 
400— Mercantile  Trust  &  Deposit  Co..  35,000  00  20,000  00  42,000  00 
638— Merchants  &  Miners*  Transp.  Co.  52,635  00  63,800  00  52,316  00 
510 — New    York,    New    Haven    &    Hart- 
ford  R.   R.  Co 70,500  00  51,000  00  6S.850  00 

10— Safe  Deposit  &  Trust  Co 3,500  00  1,000  00  4.500  00 

123 — South     Baltimore     Steel     Car     & 

Foundry  Co.    (common) 1  00  12,300  00  1  00 

60 — South     Baltimore     Steel     Car     & 

Foundry  Co.   (preferred) 3,600  00  3,600  00  3,600  00 


Totals $415,050  92      $361,470  00     $484,125   50 
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BALTIMORE   MUTUAL  FIRE  INSURANCE  COMPANY 
OF    BALTIMORE    CITY,    MD. 


Commenced  Business  January  10,  188G. 


Prank  Slingluff,  President.  William  H.  Purcell,  Secretary. 

Principal  Office  of  Company,  219  Chamber  of  Commerce,  Baltimore,  Md. 


Income. 

Gross   amount   of  cash    received   during    the    year 

for  premiums $183,069  75 

Deduct    re-insurance 546  00 

Net  amount  received  for  premiums $183,423  75 

Interest  on  bonds  and  dividends  on  stocks 4,477  57 

Total  income $187,901  32 

Disbursements. 

Gross    amount    paid    during    the    year    for    losses 

(including  $706  29  occurring  in  previous  years) .         $15,064  09 

Net  amount  paid  for  losses $15,064  09 

Cash  paid  or  returned  during   the   year  to   mem- 
bers who  have  discontinued  their  policies 18,658  95 

Salaries,  fees,  and  other  compensation   of  officers, 

directors,  clerks,  attorneys  and   other  employes.  9,570  99 

Taxes   186  10 

Rent   811  69 

Incidental    office   expenses 1,323  99 

Insurance  Department  fees 29  00 

Surveys  and  inspections 2,456  95 

Dividends  paid  to  policy-holders 135,607  11 

Total    disbursements $183,708  87 

Assets. 

Market    value    of    bonds,    excluding    interest,    $45,- 

310  00  ;  and  stocks,  $71,666  00 $116,976  00 

Cash  in  company's   office $10  72 

Cash  in  banks 13,019  71 

Total    cash $13,03u  43 

Net  amount    (after  deducting  commissions  and  all 
other   charges)    due    the   company    for    premiums 
unpaid  and  in  course  of  collection 12.827  37 
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Assets — Continued. 

Amount  of  interest  due   or  accrued  on   above   in- 
vestments   and    not    included    in    market    value  ** 
above  stated 1,955  16 

Office     furniture 1,325  00 


Total  assets $146,113  96 

Premium  obligations  held  by  the  company  on  poli- 
cies issued  and  in  force,  liable  for  future  assess- 
ments for  payment  of  claims,  less  amount  already 
assessed   or    collected    thereon §892, 44S  85 

Liabilities. 

Amount  of  claimed,  reported,  or  supposed  losses  in 
process  of  adjustment,  or  on  which  no  action  has 
been    taken $1,648  42 

Office,  agency  and  incidental  expenses 214  50 


Total    liabilities $1,862  92 

Recapitulation  of   Fire  Risks. 

Amount  of  risks  outstanding  per  last  return $16,500,292  00 

Written  or  renewed  during  the  year 20,716,709  00 


Total    $37,217,001  00 

Deduct    amount    of    risks    terminated    during    the 

year    $18,800,762  00 

Amount  of  risks  re-insured  during  the  year 54,600  00 


$18,855,362  00 

Net  amount  in  force $18,361,639  00 

Amount  of  risks  in  force  having  not  more  than  one 

year  to  run $18,361,639  00 

Business  in   Maryland  in  1907. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property 

in   Maryland $79S.172  00 

Amount  of  premiums  received  thereon  in  cash 8,173  S6 

Amount  of   (newi   premium  notes  received  during  the  year 40.S69  30 

Losses  paid  during  the  year  upon  property  in  Maryland 3  66 

Losses  incurred  during  the  year  upon  property  in  Maryland 3  66 

Bonds  and  Stocks  Owned  by  the  Company. 

No.                                         Description.  Book  Value.  Par  Value. 

1— Baltimore  City  stock,  loan  of  1916,  5% $12,400  00  $12,400  00 

1 — Baltimore  City  stock,  loan  of  1925,  4% 4,000  00  4,000  00 

1— Baltimore  City  stock,  loan  of  1928,  3%% 20.000  00  20,000  00 

1— Baltimore  City  stock,  loan  of  1930,  3%% 16.200  00  16,200  00 

1— Baltimore  City  stock,  loan  of  1945,  3%% 14,000  00  14,000  00 


Rate. 

Mkt.  Value. 

10S 

$13,392  00 

101 

4.H40  00 

'.'7 

19.400  00 

97 

15.714   00 

98 

i::,720  00 
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Bonds  and   Stocks   Owned   by  the   Company — Continued. 


1 — state  of  Maryland,   loan   of  1914,   3% 

2— State  of  Maryland,  loan  of  1019,  3%% 

5_City  of  Mobile,  Ala.,  loan  of  1939,  4%% 

3— Lake  Roland  Kiev.  Ry  Co.,  loan  of  1942,  5% 
10 — Southern  Railway  Co.,  loan  of  1994,  5%.... 
3 — Central  of  Ga.  Equip.  Asson.,  loan  of  1908,  4%% 
5 — United  Rys.  Car  Trust  Bonds,  loan  of  1914,  5% 
3 — L'nited  Rys.  Car  Trust  Bonds,  loan  of  1900,  5% 
1 — Commercial  &  Farmers  Nat.  Bank  B.  C.  stock,  6% 


15,000  00 
2,000  00 
5,000  00 
3,000  00 

10,000  00 
3,000  00 
5,000  00 
3,000  00 
4,500  00 


15,000  00 
2,000  00 
5,000  00 
3,000  00 

10,000  00 
3.000  00 
5,000  00 
3,000  00 
4,500  00 


97 
100 
100 
108 

97 
100 

97 

99 
120 


]4.."50  00 
2,000  00 
5,000  00 
3,240  00 
9,700  00 
3,000  00 
4,850  00 
2,970  00 
5,400  00 


Totals $117,100  00    $117,100  00      ...     $116,976  00 


DISTILLERS'  MUTUAL  FIRE  INSURANCE  COMPANY 
OF    BALTIMORE    CITY,    M  D. 


Commenced   Business   May   21,    1907. 


Charles  Goldsborouoh,  President.  John  G.  Binford,  Secretary. 

Principal  Office  of  Company,  Baltimore,  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for 

premiums    $5,037  63 

Total   income 

Disbursements. 

Cash  paid  or  returned  during  the  year  to  members 
who  have  discontinued  their  policies 

Salaries,  fees  and  other  compensation  of  officers, 
directors,  clerks,  attorneys  and  other  employees. 

Incidental  office  expenses,  telephone,  postage,  bond- 
ing officers,   etc 

Insurance  Department  fees 

Traveling  expenses 

Total  disbursements 

Assets. 

Market  vaue  of  bonds,   excluding  interest 

Cash  in  company's  office $25  78 

Cash  in  banks 1,488  36 

Total    cash $1,514   14 


$5,037  63 


$73 

57 

1,292 

30 

442 

42 

25 

00 

13 

70 

$1,846  99 

$1,620 

00 
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Assets — Continued. 

Net  amount    (after  deducting  commissions  and  all 

other   charges)    due  the  company   for   premiums  **■ 

unpaid  and  in  course  of  collection 355  58 

Amount  of  interest  due  or  accrued  on  above  in- 
vestments and  not  included  in  market  value 
above  stated 26  67 

Office   furniture 41  50 


Total  assets $3,557  89 

Premium  obligations  held  by  the  company  on  poli- 
cies issued  and  in  force,  liable  for  future  assess- 
ments for  payment  of  claims,  less  amount  already 
assessed  or  collected  thereon $26,238  35 

Liabilities. 

Amount  of  claimed,  reported,  or  supposed  losses  in 
process  of  adjustment,  or  on  which  no  action  has 
been    taken $39  55 


Total   liabilities $39  55 

Recapitulation  of  Fire   Risks. 

Written  during  the  year $548,780  00 

Deduct    amount    of    risks    terminated    during    the 

year 25,800  00 


Net  amount  in  force $522,980  00 

Amount  of  risks  in  force  having  not  more  than  one 

year  to   run $522,980  00 

Business  in  Maryland  in  1907. 

Amount  of   risks   written  during  the  year  upon  property   in   Mary- 
land     $325,985  00 

Amount  of  premiums   received  thereon  in  cash 2,594  23 

Amount  of  (new)  premium  notes  received  during  the  year 12.971  15 

Bonds  and   Stocks  Owned  by  the  Company. 

2— United  Rys.  Elec.  Co.  1st  Con.  Mtge.  Gold  Bonds — Book  value,  $1,635.00; 
par  value,  $2,000.81 ;   rate  used,  81 ;  market  value,  $1,620.00. 
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MARYLAND    MUTUAL    FIRE    INSURANCE    COMPANY 
OF    BALTIMORE    CITY,    MD. 


Commenced  Business  September  22,  1902. 


Frank  Si.imm.itk.  President.  William  11.  Pcecell,  Secretary. 

Principal  Office  of  Company,  219  Chamber  of  Commerce,  Baltimore,  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for 

premiums   

Deduct    re-insurance 

Net  amount  received  for  premiums 

Interest  on  bonds  and  dividends  on  stocks 

Total   income 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses 
(including  $120  72   occurring  in  previous  years) . 

Cash  paid  or  returned  during  the  year  to  members 
who  have  discontinued  their  policies 

Salaries,  fees  and  other  compensation  of  officers, 
directors,  clerks,  attorneys  and  other  employees. 

Taxes    

Rent    

Incidental   office   expenses 

Insurance  Department  fees 

Surveys   and   inspections 

Dividends  paid  to  policy-holders 

Total  disbursements 

Assets. 

Market  value  of  bonds,   excluding  interest 

Cash  in  banks 

Xet  amount  (after  deducting  commissions  and  all 
other  charges)  due  the  company  for  premiums 
unpaid  and  in   course  of  collection 

Amount  of  interest  due  or  accrued  on  above  invest- 
ments and  not  included  in  market  value  above 
stated    

Total  assets 

Premium  obligations  he'd  by  the  company  on 
policies  in  force,  liable  for  future  assessments 
for  payment  of  claims,  less  amount  already 
assessed   or  collected   thereon $343,979  95 


$6,013  82 

10,038  45 

3,4.31  24 

123  26 

303  '.in 

557  48 

29  00 

649  03 

49.800  29 


$34,360  00 

5,433  06 


7,287  92 


583  33 


$69,608  89 


$70,940  47 


$47,064   31 
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Liabilities. 

Amount  of  claimed,  reported,  or  supposed  losses  in  «v 

process    of   adjustment,    or   on   which   no   action 
has  been   taken $279  70 


Total   liabilities $279  70 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  per  last  return $5,382,094  00 

Written  or  renewed  during  the  year 7,004,901  00 


Total    $12,386,995  00 

Deduct    amount    of    risks    terminated    during    the 

year $6,266,863  00 

Amount  of  risks  re-insured  during  the  year 21,000  00 


$6,287,863  00 

Net  amount  in   force $6,099,132  00 

Amount  of  risks  in  force  having  not  more  than  one 

year  to   run $6,099,132  00 

Business  in  Maryland  in  1907. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property 

in    Maryland $372,157  00 

Amount  of  premiums  received  thereon  in  cash 4,041  04 

Amount  of  (new)   premium  notes  received  during  the  year 20,205  20 

Losses  paid  during  the  year  upon  property  in  Maryland 1  22 

Losses  incurred  during  the  year  upon  property  in  Maryland 1  22 

Bonds  and  Stocks  Owned  by  the  Company. 

Xo.                                            Description.  Book  Value.  Par  Value.  Rate.  Mkt.  Value. 

l_State  of  Maryland,  loan  1914,  3% $15,000  00  $15,000  00  97  $14,550  00 

10— Balto.  United  Rys.  &  Elec.  Co.,  loan  1949,  4% 10,000  00  10.000  00  81  S.100  00 

6— Southern  Railway  Co.,  loan  1994,  5% 6,000  00  6,000  00  97  5.S20  00 

5 — The  United  Railways  Car  Trust,  loan  1911,  5%...  5,000  00  5,000  00  98  4,900  00 

1 — The  United  Railways  Car  Trust,  loan  1909,  5%  .  .  .  1,000  00  1.000  00  99  990  00 

Totals $37,000  00      $37,000  00      ...       $34,360  00 
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PATAPSCO    MUTUAL    FIRE    INSURANCE    COMPANY 
OF    BALTIMORE   CITY,    M  D. 


Commenced  Business  April  1,  1895. 


Frank   Slinglcfp,   President.  William   H.   Pukcell,    Secretary. 

Principal  Office  of  Company,  219  Chamber  of  Commerce,  Balto.,  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for 

premiums   $121,176  05 

Deduct    re-insurance 294  00 


Net  amount   received   for  premiums .$120,882  05 

Interest  on  bonds  and  dividends  on  stocks 2,801   17 


Total   income $123,683  22 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses   (in- 
cluding $465   12  occurring  in  previous  years) .  .  $9,624  25 
Cash  paid  or  returned  during  the  year  to  members 

who  have  discontinued  their  policies 13,895  62 

Salaries,   fees   and   other  compensation   of   officers, 

directors,  clerks,  attorneys  and  other  employees.  6,049  77 

Taxes    185   21 

Rent    531   07 

Incidental  office  and  agency  expenses 1,014  92 

Insurance  Department  fees 29  00 

Surveys   and   inspections 1,965  25 

Dividends  paid  to  policy-holders 89,837  65 


Total  disbursements $123,132  74 

Assets. 

Market    value    of   bonds,    excluding    interest,    $46,- 

440  00  ;   and  stocks,   $24,440  00 $70,880  00 

Cash  in  banks 8,517  51 

Net  amount  (after  deducting  commissions  and  all 
other  charges)  due  the  company  for  premiums 
unpaid  and  in  course  of  collection 8,390  25 

Amount  of  interest  due  or  accrued  on  above  invest- 
ments and  not  included  in  market  value  above 
stated    1,248  75 


Total  assets $89,036  51 
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Assets — Continued. 

Premium   notes   held   by    the   company    on   policies 

issued  and  in  force,  liable  for  future  assessments  **■ 

for    payment    of    claims,    less    amount    already 
assessed   or   collected   thereon §588,865  75 

Liabilities. 

Amount  of  claimed,  reported,  or  supposed  losses  in 
process  of  adjustment,  or  on  which  no  action 
has   been   taken $1,147  99 

Total  liabilities $1,147  99 

Recapitulation  of  Fire   Risks. 

Amount  of  risks  outstanding  per  last  return $10,931,873  00 

Written  or  renewed  during  the  year 13,496,670  00 


Total    $24,428,543  00 

Deduct    amount    of    risks    terminated    during    the 

year $12,445.5S3  00 

Amount  of  risks  re-insured  during  the  year 29,400  00 

$12,474,983  00 


Net  amount   in  force $11,953,560  00 

Amount  of  risks  in  force  having  not  more  than  one 

one  year  to  run $11,953,560  00 

Business  in  Maryland  in  1907. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property 

in  Maryland $560,224  00 

Amount  of  premiums   received  thereon  in  cash 5,742  84 

Amount  of  (new)   premium  notes  received  during  the  year 2S,714  20 

Losses  paid  during  the  year  upon  property  in  Maryland 2  44 

Losses  incurred  during  the  year  upon  property  in  Maryland 2  44 

Bonds  and  Stocks  Owned  by  the  Company. 

No.                                            Description.  Book  Value.  Tar  Value.  Rate.  Mkt.  Value. 

1 — Baltimore  City  stock,  loan  of  1920,  4% $3,000  00  $3,000  00  101  $3,030  00 

1 — Baltimore  City  stock,  loan  of  1926,  4% 1,000  00  1,000  00  101  1.010  00 

1 — Baltimore  City  stock,  loan  of  1927,  3y2% 5,000  00  5.000  00  92  4.600  00 

1 — Baltimore  City  stock,  loan  of  1945,  3y2% 10,000  00  10,000  00  OS  9,800  00 

1 — State  of  Maryland,  loan  of  1914,  3% 15,000  00  15,000  00  97  14,550  0| 

2— State  of  Maryland,  loan  of  1919,  3y2% 2,000  00  2,000  00  100  2,000  00 

5 — City  of  Mobile,  Ala.,  loan  of  1939,  4%% 5,000  00  5,000  00  100  5,000  Ofl 

2— Lake  Roland  Elev.  Ry.  Co.,  loan  of  1942,  5% 2,000  00  2,000  00  108  2,160  00 

7 — Southern  Railway  Co.,   loan  of  1994,  5% 7.000  00  7,000  00  97  6.790  00 

2— Cen.  of  Ga.  Ry.  Equip.  Assn.,  loan  of  1908,  4y>%.  2.000  00  2,000  00  100  2,000   0] 

10— Balto.  United  Rwys.  &  Elec.  Co.,  loan  of  1949,  4%.  10.000  00  10,000  00  SI  8,100  00 

5 — The  T'ni.  Rys.  Car  Trust  Bonds,  loan  of  1914,  5%.  5,000  Oil  5,000  00  97  4,850  "" 

1 — The  DnI.  Rys.  Car  Trust  Bonds,  loan  of  1909,  5%.  1,000  00  L,000  00  99  990  00 

1 — Commercial  &   Farmers  National   Bank.   B.  C 5,000  00  5.000  00  120  6,000  od 


T<,t  a  Is $73,000  00      $7.-.. ooo  00      .  .  .       $70.SS0  00 
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MUTUAL   FIRE   INSURANCE   COMPANY   IN 
BALTIMORE  COUNTY,   MD. 

Commenced  Business  1849. 


George  H.  Merbyman.  President.  John  J.  Reese,,  Secretary. 

Pbincipal  Office  of  Company,  416  E.  Fayette  St.,  Baltimore,  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for 

premiums $9,512  39 

Deduct  re-insurance  and  return  premiums 116  42 


Net  amount  received  for  premiums $9,395  97 

Policy  fees  (including  surveys) 1,671  49 

Builders'   risks 52  84 

Special  permits,  for  vacancy,  etc 13  50 

Money    borrowed 4,700  00 

Salvage,  $20  80  ;  cancellations,  $1   00  ;  duplicating 

policies,  $1  00  ;  check  paid,  $20  00. 42  80 


Total   income $15,876  60 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses   (in- 
cluding $37  80  occurring  in  previous  years)  ....  $4,662  00 
Cash  paid  or  returned  during  the  year  to  members 

who  have  discontinued  their  policies 116  42 

Salaries,   fees  and   other  compensation  of  officers, 

directors,  clerks,  attorneys  and  other  employees.  2,109  90 

Interest  paid  on  money  borrowed 1.172  00 

Taxes   2  27 

Co-insurance  with  Harford  County  Company 142  31 

Rent.. 264  00 

Incidental  office  and  agency  expenses 525  31 

Insurance  Department  fees 29  00 

Surveys  and  inspections 280  96 

Borrowed  money  repaid 6,700  00 

Check   returned,   "no  funds" 20  00 

Total    disbursements $10,024   17 
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Assets. 

Cash  in  company's  office 

Cash  in  bank 


Total    cash 

Cash  in  hands  of  directors  and  surveyors. 
Office    furniture 


Total   assets 

Premium  notes  held  by  the  company  on  policies 
issued  and  in  force,  liable  for  future  assessments 
for  paymetns  for  claims,  less  amount  already 
assessed  or  collected  thereon $184,484  00 

Liabilities. 

Amount  of  claimed,  reported  or  supposed  losses  in 
process  of  adjustment  or  on  which  no  action  has 
been  taken  (estimated)  about $25  00 

Amount  due  and  to  become  due  for  borrowed 
money,  with  interest,  secured  by  the  following 
collaterals,  viz :  Endorsed  by  president,  secre- 
tary  and  executive  committee 21,000  00 


$53  28 
1,010  16 

few 

$1,063  44 

8,047  77 

900  00 

$10,011  21 

Total   liabilities $21,025  00 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  per  last  return $1,977,902  00 

Written  or  renewed  during  the  year 293,480  00 


Total    $2,271,382  00 

Deduct  amount  of  risks  terminated  during  the  year  333,430  00 


Net  amount  in  force $1,937,952  00 

Perpetual    risks $1,937,952  00 

Business  in  Maryland  in  1907. 

Amount  of  risks  written  or  renewed  during  the  year  upon  prop- 
erty  in   Maryland $293,4S0  00 

Amount  of  premiums  received  thereon  in  cash 1,671  4'.' 

Amount  of  (new)  premium  notes  received  during  the  year 62. 582  19 

Losses  paid  during  the  year  upon  property  in  Maryland 4.ti(iii  00 

Losses  incurred  during  the  year  upon  property  in  Maryland 4.624  20 
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MUTUAL  FIRE  INSURANCE  COMPANY  OF 
CALVERT  COUNTY,  M  D. 

Commenced  Business  October  1,  1866. 


George  W.  Dowell,  President.  John  B.  Gray,  Secretary. 

Principal  Office  of  Company,   Prince   Frederick,  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year 
for  premiums 

Interest  on  mortgages  and  collateral  loans 

Interest  on  bonds  and  dividends  on  stocks 

Policy  fees  (surveys  paid  direct  to  agents  by  in- 
sured)      

Builders'   risks 

Postage    


Total    income. 


$1,585  99 

431  58 

500  40 

99  50 

8  25 

2  66 

$2,628  38 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses  (in- 
cluding $187  50  occurring  in  previous  years)  .  . . 

Cash  paid  or  returned  during  the  year  to  members 
who  have  discontinued  their  policies 

Salaries,  fees  and  other  compensation  of  officers, 
directors,  clerks,  attorneys  and  other  employes.  . 

Incidental  office  and  agency  expenses 

Insurance  Department  fees 

Surveys    and   inspections 

Total    disbursements 

Assets. 

Mortgage  loans  on  real  estate 

Market      value      of      bonds,      excluding      interest, 

$1,920  00,  and   stocks,   $7,470  00 

Cash  in  company's  office 

Cash  in  bank 

Total    cash 

Amount  of  interest  due  or  accrued  on  above  invest- 
ments and  not  included  in  market  value  above 
stated,  viz:  Interest  due  and  not  paid,  $532  00; 
interest  accrued  but  not  yet  due,  $135  50 


$982  56 


20 


499 

00 

119 

39 

29 

00 

IS 

00 

$1,648 

15 

$67  91 
1,370  46 


$8,350  00 

9,390  00 

$1,438  37 

667  50 
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Assets — Continued. 

Office    furniture ^  20 

Loans   secured   by   promissory  notes  with   endorse- 
ments     7S0 


Total  assets 

Premium  notes  hold  by  the  company  on  policies 
issued  and  in  force,  liable  for  future  assessments 
for  payment  of  claims,  less  amount  already 
assessed  or  collected  thereon $40,678  66 

Liabilities. 

Amount  of  cash  required  to  safely  re-insure  all  of 
the  outstanding  risks  of  the  company,  being  fifty 
per  cent,  of  cash  premiums  received  or  receivable 
on  all  unexpired  risks  and  policies 


$792  99 


Total    liabilities. 


Recapitulation  of  Fire   Risks. 


Amount  of  risks  outstanding  per  last  return. 
Written  or  renewed  during  the  year 


$20,645  87 


$792  99 


$389,125 
51,369 


$440,495 

23 

38, 

256 

75 

38,256 

75 

Total    

Deduct  amount  of  risks  terminated  during  the  year 
Amount  of  risks  reinsured  during  the  year 

Net  amount  in  force $402,238  48 

Business  in  Maryland  in  1907. 

Amount  of  risks  written  or  renewed  during  the  year  upon  prop- 
erty in  Maryland $51,369 

Amount  of  premiums  received  thereon  in  cash 120 

Amount  of   (new)  premium  notes  received  during  the  year 4,347 

Losses  paid  during  the  year  upon  property  in  Maryland 982 

Losses  incurred  during  the  year  upon  property  in  Maryland 982 


Bonds  and  Stocks  Owned  by  the  Company. 

Par  Value.    Rate.  Market  Va 


Description.                         Book  Value. 
251 — Shares  of  the  National  Mechan- 
ics' Bank  of  Baltimore $2,510  00 

8 — Snares   of   the   National   Union 

Bank  of  Baltimore 800  00 

2 — Baltimore    City   new    sewerage 

improvement   loan.    1980....    1,940  00 


lue. 


Totals    $5,250  00 


$2,510  00 

26 

$6,526  00 

S00  00 

118 

944  00 

2,000  00 

96 

1,920  00 

$5,310'  00 

.$!>.. 'WO  00 
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FARMERS   MUTUAL   FIRE    INSURANCE   COMPANY 
OF   DUG    HILL,   CARROLL   COUNTY,    M  D. 


Commenced  Business  May  1,  1870. 


David  .T.  Bkown,  President.  Charles  Brilhart,  Secretary. 

Principal  Office  of  Company,  Manchester,  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for 

premiums $445   24 

Cash  received  for  assessments  or  calls  on  premium 

notes    12.426  39 

Money  borrowed 5.300  00 


Total    income $18,171   63 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses.  .  .  . 

Salaries,   fees,   and  other  compensation   of  officers, 

directors,  clerks,  attorneys  and  other  employees . 

Interest  paid  on  money  borrowed 

Taxes 

Incidental  office  and  agency-expenses 

Insurance  department  fees 

Borrowed  money  repaid 

Total  disbursements 

Assets. 

Cash  in  company's  office $252  06 

Cash  in  banks 777  37 


$0,111  48 

815  83 

257  11 

10  31 

210  07 

29  00 

7.200  00 

$17,633  80 

Total  cash $1,029  43 

Net    amount    of    unpaid    assessments    or    calls    on 

premium     notes  held  by  the  company  which  are 

due  and  collectible,  deducting  the  probable  cost 

of  collection  and  excluding  all   bad  or  doubtful 

assessments    600  00 

Office  furniture  and  office  building 650  00 


Total   assets $2,279  43 

Premium  notes  held  by  the  company  on  policies 
issued  and  in  force,  liable  for  future  assess- 
ments for  payment  of  claims,  less  amount  already 
assessed  or  collected  thereon $464,492  32 
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Liabilities. 

Salaries,    .$800.00 :    office,    agency    and    incidental 

expenses,   .$75  00  ;  taxes,  $10  00 $885  00 


Total   liabilities $885  00 

Recapitulation  of  Fire   Risks. 

Amount  of  risks  outstanding  per  last  return $5,399,300  00 

Written  or  renewed  during  the  year 1,145,S74  00 


Total    $6,545,174  00 

Deduct     amount     of    risks    terminated    during    the 

year 912,194  00 


Net  amount  in  force $5,632,9S0  00 

Amount  of  risks  in  force  having  not  more  than  one 

year  to  run $600,385  00 

Amount  of  risks  in  force  having  more  than  one  and 

not  more  than  three  years  to  run 1,207,463  00 

Amount  of  risks  in  force  having  more  than  three 

years  to  run 3,825,132  00 


Total  amount  at  risk  as  above $5,632,980  00 

Business  in  Maryland  in  1S07. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property 

in  Maryland $233,6S0  00 

Amount  of  premiums  received  thereon  in  cash 445  24 

Amount  of   (new)   premium  notes  received  during  the  year 21,683  59 

Losses  paid  during  the  year  upon  property  in  Maryland 9,111  48 

Losses  incurred  during  the  year  upon  property  in  Maryland 9,111  48 
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MUTUAL  FIRE  INSURANCE  COMPANY  OF 
CARROLL  COUNTY,  M  D. 


Commenced  Business  January,  1870. 


Joshua  W.  Hering,  President.  C.  Gloyd  Lynch,  Secretary. 

Principal  Office  of  Company,  Westminster,  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for 

premiums    $14,469  19 

Interest  on  bonds  and  dividends  on  stocks 1,663  10 

Bonds  redeemed 2,000  00 


Total    income $18,132  29 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses $7,952  55 


Net  amount  paid  for  losses $7,952  55 

Cash  paid  or  returned  during  the  year  to  members 

who  have  discontinued  their  policies 74  57 

Salaries,   fees   and   other   compensation   of   officers, 

directors,  clerks,  attorneys  and  other  employees.  2,051   13 

Taxes 235  91 

Repairs  to  company's  property 249  00 

Incidental  office  and  agency  expenses 645  84 

Insurance  Department  fees 29  00 

New    securities    purchased 4,902  10 


Total    disbursements $16,140  10 

Assets. 

Real   estate  unincumbered $2,635  00 

Market    value    of    bonds,    excluding   interest,    $15,- 

635  00,  and  stocks,  $13,622  00 29,257  00 

Cash  in   banks 2,294  93 

Office    furniture 150  00 


Total  assets $34,336  93 

Premium  notes  held  by  the  company  on  policies 
issued  and  in  force,  liable  for  future  assessments 
for  payments  of  claims,  less  amount  already 
assessed  or  collected  thereon $378,768  00 
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Liabilities. 

Amount  of  claimed,  reported  or  supposed  losses  in  «* 

process  of  adjustment  or  in  which  no  action  has 
been    taken $736  71 


Total    liabilities .              $736  71 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  per  last  return $4,306,552   00 

Written  or  renewed  during  the  year 140,878  00 


Total    $4,447,430  00 

Deduct  amount  of  risks  terminated  during  the  year  291,123  00 


Net  amount  in  force $4,156,307  00 

Business  in  Maryland  in  1907. 

Amount  of  risks  written  or  renewed  during  the  year  upon  prop- 
erty   in   Maryland $140,878  00 

Amount  of  premiums  received  thereon  in  cash 952  08 

Amount  of  (new)   premium  notes  received  during  the  year 16,154  00 

Losses  paid  during  the  year  upon  property  in  Maryland 7,952  55 

Losses  incurred  during  the  year  upon  property  in  Maryland 7,952  55 

Bonds  and   Stocks  Owned   by  the  Company. 

Description.  Par  Value.  Market  Value. 

2  Bonds   @  $1,000,  Georgia  Southern  &  Florida  R.  R.  .      $2,000  00  $2,052  00 

2  Bonds   @  $1,000,  Wabash  Equipment  R.  R 2,000  00  1,845  00 

2  Bonds   @  $1,000,  Erie  R.  R 2,000  00  1,818  00 

2  Bonds   @  $1,000,  Central  Pacific  R.  R 2,000  00  1,836  00 

7  Bonds   @  $1,000,  United  Electric  Street  R.  R 7,000  00  5,828  00 

1  Certf.    @  $3,000,  Atlantic  Coast  Line  R.  R 3,000  00  2,256  00 

8  Shares  @  $100,     Commercial    &     Farmers'     National 

Bank  of  Baltimore 800  00  1,044  00 

15  Shares  @  $100,  Third  National  Bank  of  Baltimore.  .        1,500  00  1,728  00 

12  Shares  @  $100,  National  Union  Bank  of  Maryland.  .        1,200  00  1,275  00 

33  Shares  @  $100,  National  Exchange  Bank  of  Baltimore       3,300  00  5,495  00 

80  Shares  @  $25,  Union  National  Bank  of  Westminster.        2,000  00  4,080  00 


Totals    $26,800  00       $29,257  00 
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TANEYTOWN    MUTUAL   FIRE    INSURANCE   COMPANY   OF 
CARROLL  COUNTY,  MD. 


Commenced  Business  January  1,  1907. 


David  M.  Mehring,  President.  James  B.  Galt,  Secretary. 

Principal  Office  of  Company,  Central  Hotel  Building,  Taneytown,  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for 

premiums     $1,180  08 

Policy  fees  (including  surveys) 357  00 


Total   income $1,537  08 

Disbursements. 

Salaries,  fees,  and  other  compensation  of  officers, 
directors,  clerks,  attorneys  and  other  employees, 

S.  A.  Gait,  organizing  company 

S.  A.  Gait,  one  year's  salary 

Rent 

Incidental  office  and  agency  expenses 

Insurance  department  fees  and  charter 

Directors'  fees 

Attorney's  fees , 

Books  for  company 

Oil  stove  and  seal 

Furniture  and  sale 

Advertising,  printing  and  traveling  expenses 

Total  disbursements 

Assets. 

Cash  in  bank $115  14 

Office    furniture 48  00 


$1,298  44 

300  00 

400  00 

48  00 

27  50 

50  00 

96  00 

175  00 

22  05 

10  00 

118  00 

175  39 

$1,421  94 

Total  admitted  assets $103  14 

Premium  notes  held  by  the  company  on  policies 
issued  and  in  force,  liable  for  future  assessments 
for  payment  of  claims,  less  amount  already 
assessed  or  collected  thereon  (carried  inside) 
$59,004  08 
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Recapitulation  of  Fire   Risks. 
Written  during  the  year $590,146  50 


Net  amount  in  force $590,146  50 

Amount  of  risks  in  force  having  more  than  three 

years  to  run ...  §590,146  50 

Business  in  Maryland  in  1907. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property 

in    Maryland $590,146  50 

Amount  of  premiums  received  thereon  in  cash 1,180  08 

Amount  of  (new)  premium  notes  received  during  the  year 59,004  08 


CITIZENS  MUTUAL  FIRE  INSURANCE  COMPANY 
OF  CECIL  COUNTY,  M  D. 


Commenced  Business  July  10,  1S97. 


W.  T.   Warbl-rton,  President.  Charles  E.  Warbi-rton,  Secretary. 

Principal  Office  of  Company,  Elkton,  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for 
premiums    

Deduct  re-insurance  and  return  premiums 

Net  amount  received  for  premiums 

Cash  received  for  assessments  or  calls  on  premium 

_  notes    .' 

Policy  fees  (including  surveys) 

Money    borrowed 


Total    income. 


$254  50 

145  75 

$108  75 

3,228  34 

145  75 

1,356  43 

$4,839  27 

Disbursements. 


Gross  amount  paid  during  the  year  for  losses  (in- 
cluding $25  00  occurring  in  previous  years) .... 

Salaries,  fees  and  other  compensation  of  officers, 
directors,  clerks,  attorneys  and  other  employees. 

Interest  paid  on   money  borrowed 

Incidental  office  and  agency  expenses 

Insurance  Department  fees 

Borrowed    money    repaid 

Total    disbursements $4,454   34 


$2,192 

92 

1.206 

85 

125 

75 

60 

70 

29 

00 

839 

12 
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Assets. 

Cash  in  bank $408  31 

Net    amount    of    unpaid    assessmonts    or    calls    on 

premium  notes  held  by   the  company  which   are 

due  and  collectible,  deducting  the  probable  cost 

of  collection  and  excluding  all  bad  or  doubtful 

assessments   60  00 

Office    furniture 200  00 


Total  assets 

Premium  notes  held  by  the  company  on  policies 
issued  and  in  force,  liable  for  future  assessments 
for  payment  of  claims,  less  amount  already 
assessed  or  collected  thereon $1,653,761  29 

Liabilities. 

Total  amount  of  unpaid  losses $250  00 

Amount    due    and    to    become    due    for    borrowed 

money    1,200  00 

Salaries    231  00 


Total   liabilities $1,681  00 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  per  last  return $1,606,726  29 

Written  or  renewed  during  the  year 194,425  00 


Total    $1,801,151  29 

Deduct  amount  of  risks  terminated  during  the  year        $18,200  00 
Amount  of  risks  re-insured  during  the  year 129,190  00 


147,390  00 

Net  amount  in  force $1,653,761  29 

Business  in  Maryland  in  1907. 

Amount  of  risks  written  or  renewed  during  the  year  upon  prop- 
erty in  Maryland $194,425  00 

Amount  of  premiums  received  thereon  in  cash 108  75 

Losses  paid  during  the  year  upon  property  in  Maryland 2,173  00 

Losses  incurred  during  the  year  upon  property  in  Maryland 2,423  00 
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FARMERS  AND  MECHANICS  MUTUAL  INSURANCE  ASSOCIATION 
OF  CECIL  COUNTY,  M  D. 


Commenced  Business  January  1,  1876. 


A.  J.  Michener,  President.  E.  D.  Cakhart,  Secretary. 

Principal  Office  of  Company,,  Zion,  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for 

premiums    $530  14 

Cash  received  for  assessments  or  calls  on  premium 

notes    6,849  05 

Membership    fees 158  00 

Policy  fees   (including  surveys) 295  38 

Money    borrowed 2,500  00 


Total   income $10,332  5" 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses 

Salaries,   fees   and  other  compensation   of   officers, 
directors,  clerks,  attorneys  and  other  employees. 

Interest  paid  on  money  borrowed 

Incidental  office  and  agency  expenses 

Insurance  Department  fees 

Surveys    and    inspections 

Borrowed  money  repaid 

Total   disbursements 

Assets. 

Cash  in  company's  office 

Cash  in  bank 

Total    cash 

Cash  in  hands  of  surveyors 

Office    furniture 

Total   assets $456  87 


$6,308 

03 

1,154 

88 

52 

27 

321 

45 

29 

00 

573 

04 

2,500 

00 

$10,938  67 

$62 

97 

87 

10 

$150  07 

126  80 

ISO  00 
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Liabilities. 

Amount  of  claimed,  reported  or  supposed  losses  in 
process  of  adjustment  or  on  which  no  action  has 
been    taken $1,793  00 

Amount  of  losses   claimed   which   are  disputed   or 

resisted  by  the  company 1,159  38 


Total  amount  of  unpaid  losses $2,952  38 

Total   liabilities $2,952  38 

Recapitulation  of  Fire   Risks. 

Amount  of  risks  outstanding  per  last  return $3,986,903  00 

Written  or  renewed  during  the  year 944,542  00 


Total    $4,931,445  00 

Deduct  amount  of  risks  terminated  during  the  year      $124,570  00 
Amount  of  risks  re-insured  during  the  year 668,165  00 


$792,735  00 
Net  amount  in  force $4,138,710  00 

Amount  of  risks  in  force  having  not  more  than  one 

year   to  run $524,594  00 

Amount  of  risks  in  force  having  more  than  one  and 

not  more  than  three  years  to  run 1,501,792  00 

Amount  of  risks  in  force  having  more  than  three 

years  to  run 2,112,324  00 


Total  amount  at  risk  as  above $4,138,710  00 

Business  in  Maryland  in  1907. 

Amount  of  risks  written  or  renewed  during  the  year  upon  prop- 
erty in    Maryland $944,542  00 

Amount  of  premiums  received  thereon  in  cash 530   14 

Losses  paid  during  the  year  upon  property  in  Maryland 6,308  03 

Losses  incurred  during  the  year  upon  property  in  Maryland 3,859  67 
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MUTUAL    FIRE    INSURANCE   COMPANY 

OF  CECIL  COUNTY,  MD.  * 


Commenced  Business  April   26,   1847. 


Joseph  H.  Steele,  President.  John  M.  Tucker,  Secretary. 

Principal  Office  of  Company,  Elkton,  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for 

premiums    $12,777  99 

Interest  on  deposits  and  discounts 742  37 

Special  permits,  for  vacancy,  etc 39  55 

Sundries    15  00 


Total   income $13,574  91 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses  (in- 
cluding $1,956  22  occurring  in  previous  years)  .  . 

Cash  paid  or-  returned  during  the  year  to  members 
who  have  discontinued  their  policies 

Salaries,  fees  and  other  compensation  of  officers, 
directors,  clerks,  attorneys  and  other  employees. 

Taxes    

Rent    

Incidental  office  and  agency  expenses 

Insurance  Department  fees 

Total  disbursements 

Assets. 

Cash  in  company's  office $43  41 

Cash   in   banks 26,046  68 

Total    cash $26,090  09 

Net  amount  (after  deducting  commissions  and  all 
other  charges)  due  the  company  for  premiums 
unpaid  and  in  course  of  collection 23  93 

Office  furniture  and  safe 500  00 


$9,203  91 

64  90 

1,776  10 

6  63 

212  50 

1,178  92 

29  00 

$12,471  96 

Total  assets $26,614  02 

Premium  notes  held  by  the  company  on  policies 
issued  and  in  force,  liable  for  future  assessments 
for  payment  of  claims,  less  amount  already 
assessed   or  collected   thereon $209,831  63 
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Liabilities. 

Amount  of  claimed,  reported,  or  supposed  losses  In 
process  of  adjustment,  or  on  which  no  action 
has  been  taken $157  20 

Salaries,    $125  00 ;    office,    agency    and    incidental 

expenses,    $319  19 444  19 


Total  liabilities $601  39 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  per  last  return $2,737,762  00 

Written  or  renewed  during  the  year 210,829  00 


Total    $2,948,591  00 

Deduct  amount  of  risks  terminated  during  the  year  156,549  00 


Net  amount   in  force $2,792,042  00 

Business  in  Maryland  in  1907. 

Amount  of  risks  written  or  renewed  during  the  year  upon  prop- 
erty  in   Maryland $2,792,042  00 

Amount  of  premiums  received  thereon  in  cash 12,777  99 

Amount  of  premium  notes  received  thereon 209,831  63 

Losses  paid  during  the  year  upon  property  in  Maryland 9,203  91 

Losses  incurred  during  the  year  upon  property  in  Maryland 7,247  69 


GRANGERS   MUTUAL   FIRE    INSURANCE   COMPANY 
OF   FREDERICK   COUNTY,   MD. 


Commenced  Business  July  26,  1876. 


D.  Edwaed  Kefauver.,  President.  Herman'  L.  Routzahn,  Secretary. 

Principal  Office   of   Company,   Middletown,  Md. 


Income. 

Cash    received    for    assessments   or    calls    on    pre- 
mium  notes $23,297  97 

Membership    fees 30  49 


Total    income $23,328  46 
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Disbursements. 

Gross  amount  paid  during  the  year  for  losses   (in-  se- 

cluding $777  50  occurring  in  previous  years) .  . 

Salaries,  fees,   and   other  compensation   of   officers, 
directors,  clerks,  attorneys  and  other  employees. 

Taxes   

Rent     

Incidental  office  and  agency  expenses 

Insurance  Department  fees 

Annual  interest   (or  assessments)   returned 


Total   disbursements 

Assets. 

Cash  in  company's  office $134  67 

Cash   in  banks 13,956  56 


§11,405  65 

2.041  50 

4  94 

120  00 

763  73 

29  00 

28  69 

$14,393  51 

Total    cash $14,091   23 

Total  admitted  assets $14,091  23 

Liabilities. 

Amount  of  adjusted  losses  due  and  unpaid $1,657  50 

Total    liabilities $1,657  50 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  per  last  return $9,369,582  78 

Written  or  renewed  during  the  year 898,105  34 


Total    $10,267,688  12 

Deduct  amount  of  risks  terminated  during  the  year  S02,391  88 


Net  amount  in  force $9,465,296  24 

Business  in  Maryland  in  1907. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property 

in  Maryland $S9S.105  34 

Assessments   on   premium   notes 23,297  97 

Losses  paid  during  the  year  upon  property  in  Maryland 11.405  65 

Losses  incurred  during  the  year  upon  property  in  Maryland 12,285  65 


Mutual  Insurance  Co.  of  Frederick  County,  Md.  43 

MUTUAL  INSURANCE  COMPANY  OF 
FREDERICK   COUNTY,   MD. 


Commenced  Business  May,   1844. 


I 
Charles  E.  Trail,  President.  O.  C.  Warehime,  Secretary- 

Principal  Office  of  Company,  Frederick,  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for 

premiums    

Deduct  re-insurance  and  return  premiums 


$3,683 

71 

2 

18 

?3,681 

53 

628 

74 

260 

00 

1,270 

00 

20 

66 

o 

00 

Net  amount  received  for  premiums 

Interest  on  mortgages  and  collateral  loans 

Interest  on  bonds  and  dividends  on  stocks 

Rents  from  company's  property 

Special  permits,   for  vacancy,   etc 

From  "The  News"  account  election  inspection. . 

Total   income $5,862  93 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses.  .  .  .  $2,898  42 

Cash  paid  or  returned  during  the  year  to  members 

who  have  discontinued  their  policies 2  18 

Salaries,  fees  and  other  compensation  of  officers, 
directors,  clerks,  attorneys  and  other  employees. 

Taxes 

Repairs   to   company's   property 

Telephone,  $25  00  ;  water  rent,  $6  00 :  commis- 
sions paid,  $15   19  ;  petty  expenses,  $128  04.  .  .  . 

Insurance    Department    fees 

Dividends  paid  to  policy-holders 

Earned  credits  paid  on  cancelled  policies 


Total  disbursements 

Assets. 

Real  estate    (schedule  A)    unincumbered $12,000  00 

Mortgage  loans  on  real  estate   (schedule  B) 9,000  00 

Market      value      of     bonds,      excluding      interest, 

$3,600  00  ;    and    stocks,    $1,300  00 4,900  00 

Cash    in    company's    office $77  92 

Cash  in  banks 1,374  63 

Total   cash $1,452  55 


1,136  04 

433  26 

18  29 

174  23 

29  00 

51  52 

17  05 

$4,759  99 

44  Mutual  Insurance  Co.  of  Frederick  County,  Md. 

Assets — Continued. 

Net  amount  of  unpaid  assessments  or  calls  on 
premium  notes  held  by  the  company  which  are 
due  and  collectible,  deducting  the  probable  cost 
of  collection  and  excluding  all  bad  or  doubtful 
assessments   212  16 

Amount  of  interest  due  or  accrued  on  above  invest- 
ments and  not  included  in  market  value  above 
stated    63  33 

Amount  of  rents  due  to  the  company 280  00 

Office   furniture 50  00 


Total  assets $27,958  04 

Liabilities. 

Total  amount  of  unpaid  losses $3,100  00 

Amount  of  cash  required  to  safely  re-insure  all  of 
the  outstanding  risks  of  the  company,  being  fifty 
per  cent,  of  cash  premiums  received  or  re- 
ceivable on  all  unexpired  risks  and  policies...  .  1,930  73 

Earned  eredits  due  policy-holders 712  45 

Earned  credits  due  on  cancelled  policies 40  42 


Total  liabilities $5,7S3  60 

Recapitulation   of    Fire  Risks. 

Amount  of  risks  outstanding  per  last  return $1,287,717  30 

Written  or  renewed  during  the  year 140,123  00 


Total   $1,427,840  30 

Deduct  amount  of  risks  terminated  during  the  year  133,878  00 


Net  amount  in  force $1,293,962  30 

Amount   of   risks   in    force   having   not   more   than 

one  year  to   run $971,491  30 

Amount   of   risks   in   force   having   more   than   one 

and  not  more  than  three  years  to  run 322.471   00 


Total  amount  at  risk  as  above $1,293,962  30 

Business  in  Maryland  in  1907. 

Amount  of  risks  written  or  renewed  during  the  year  upon  prop- 
erty  in   Maryland $1,113,106  30 

Amount  of  premiums  received  thereon  in  cash 3.6S3  71 

Amount  of  (new)  premium  notes  received  during  the  year 35,678  41 

Losses  paid  during  the  year  upon  property  in  Maryland 2, SOS  42 

Losses  incurred  during  the  year  upon  property  in  Maryland 5,99S  42 

Bonds  and  Stocks  Owned  by  the  Company. 

Description.                                Book  Value.        Par  Value.  Mkt.  Value. 

Norfolk  Railway  and  Light  Bonds $3,977  50          $4,000  00  $3,600  00 

Franklin  Savings  Bank  Stock 1.000  00           1,000  00  1,300  00 

Total     $4,977   50         $5,000  00  $4,900  00 


Mutual  Fire  Insurance  Co.  in  Harford  County,  Md.       45 

MUTUAL  FIRE  INSURANCE  COMPANY 
IN  HARFORD  COUNTY,  MD. 


Commenced   Business   1843. 


Richard  Dallam.,  President.  George  R.   Cairnes,  Secretary. 

Principal  Office  of  Company,  Belair,  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for 

premiums     $50,960  34 

Deduct  re-insurance  and  return  premiums 628  23 


Net  amount  received  for  premiums $50,332  11 

Interest  on  bonds 1,250  00 

Interest  on  deposits 119  77 

Builders'    risks 49  74 

Special  permits,  for  vacancy,  etc 49  23 

Office  furniture  sold 200  00 

Re-insurance  of  risks  from  other  companies 13  60 


Total    income $52,014  45 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses $24,399  90 

Deduct  amount  received  for  salvage  and  re-insur- 
ance      13  60 

Net  amount  paid  for  losses 

Salaries,  fees,   and  other  compensation   of  officers, 
directors,  clerks,  attorneys  and  other  employees. 

Taxes     

Rent 

Incidental  office  and  agency  expenses 

Insurance  Department  fees 

Surveys    and    inspections 

Total    disbursements $35,S50  49 

Assets. 

Real  estate $7,043  81 

Market  value  of  bonds,  excluding  interest 25,000  00 

Cash  in  banks 17,169  94 

Cash  in  hands  of  directors  and  surveyors 3  21 


$24,386 

30 

8,951 

40 

59 

09 

50 

00 

1,174 

61 

29 

mi 

1,200 

00 

46       Mutual  Fire  Insurance  Co.  in  Harford  County,  Md. 

Assets — Continued. 

Amount  due  the  company  by   other  companies  on  «». 

contracts    of   re-insurance   on   account   of  losses 
already    paid 240  00 

Amount  of  interest  due  or  accrued  on  above  invest- 
ments and  not  included  in  market  value  above 
stated 763  02 

Office    furniture 1.289  50 


Total   assets $51,509  48 

Premium  notes  held  by  the  company  on  policies 
issued  and  in  force,  liable  for  future  assess- 
ments for  payment  of  claims,  less  amount  al- 
ready assessed  or  collected  thereon. SI, 325, 110  95 

Liabilities. 

Amount  of  adjusted  losses  due  and  unpaid 82,200  00 

Amount  of  claimed,  reported,  or  supposed  losses  in 
process  of  adjustment,  or  on  which  no  action 
has   been   taken 583  00 


Total  amount  of  unpaid  losses. $2,7S3  00 

Amount   of  cash   premiums   received   on   unexpired 

risks   and   policies 9,144  16 


Total   liabilities 811,927  16 

Recapitulation  of  Fire   Risks. 

Amount  of  risks  outstanding  per  last  return 810,007,018  34 

Written  or  renewed  during  the  year 2,575,336  50 


Total    812,582,354  84 

Deduct  amount  of  risks  terminated  during  the  year  2,232,573  50 


Net  amount  in  force $10,349,7S1   34 

Business  in  Maryland  in  1907. 

Amount  of  risks  written  or  renewed  during  the  year  upon  prop- 
erty  in    Maryland 82.575,336  50 

Amount  of  premiums  received  thereon  in  cash 50,332  11 

Losses  paid  during  the  year  upon  property  in  Maryland 24,399  90 

Bonds  and   Stocks  Owned  by  the  Company. 

Book  Value.  Par  Value. 

Harford  County  Courthouse  Improvement  Bonds 826.100  67  825.000  00 


Mutual  Fire  Insurance  Co.  of  Kent  County,  Md.         47 

MUTUAL  FIRE  INSURANCE  COMPANY 
OF   KENT   COUNTY,   MD. 


Commenced  Business    1847. 


Thomas  W.    Eliason,  President.  George    B.   Westcott,   Secretary. 

Principal  Office  of  Company,  Chestertown,  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for 
premiums     

Interest  on  mortgages  and  collateral  loans 

Interest  oh  bonds  and  dividends  on  stocks 

Interest   on  deposits 

Rents  from  company's  property 

Builders'  risks  and  gasoline  permits 

Increase  in  value  of  company's  property  at  Fairlee, 
Md 

Taxes  in  error  refunded 

Cancellation  fees  and  amount  retained  from  can- 
celled policies  for  their  proportion  of  losses  for 
the  fractional  part  of  the  year 

Produce  on  farm  unsold 

Total    income 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses  (in- 
cluding $338  25  occurring  in  previous  years)  .  .  . 

Cash  paid  or  returned  during  the  year  to  mem- 
bers who  have  discontinued  their  policies 

Salaries,  fees,  and  other  compensation  of  officers, 
directors,  clerks,  attorneys  and  other  employees. 

Taxes 

Repairs    to   company's   property 

Incidental  office  and  agency  expenses  and  contri- 
bution to  water  company 

Insurance  Department  fees 

Amount  charged  off  for  depreciation  of  bonds.  .  .  . 

Amount  charged  off  for  depreciation  of  office  build- 
ing     

Total    disbursements 


$9,794 

95 

801 

47 

1,450 

00 

155 

55 

377 

90 

75 

01 

300 

00 

56 

35 

359 

42 

360 

24 

$13,730  89 

$3,9S9 

03 

2,443 

83 

1,640 

00 

220 

45 

295 

73 

546 

12 

1 

29 

00 

2  243 

70 

48 

20 

$11,456  06 

48         Mutual  Fire  Insurance  Co.  of  Kent  County,  Md. 

Assets. 

d. 

Real    estate,    unincumbered $12,836  96 

Mortgage  loans  on  real  estate 11,400  00 

Market  value    of   bonds,    excluding   interest,    $26,- 

650  00,   and   stocks,   $500  00 27,150  00 

Cash  in  company's  office $89   10 

Cash  in  bank. , 8,804  12 


Total  cash 

Amount  of  interest  due  or  accrued  on  above  invest- 
ments and  not  included  in  market  value  above 
stated   

Amount  of  rents  due  to  the  company 

Total  assets 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  per  last  return $1,957,890  00 

Written  or  renewed  during  the  year 110.989  66 


$8,893  22 

451  31 

75  00 

$60,806  49 

Total    $2,068,879  66 

Deduct  amount  of  risks  terminated  during  the  year  106.095  50 


Net  amount  in  force $1,962,784  16 

Amount  of  risks  in  force  having  not  more  than  one 

year   to   run $1,962,784  16 

Business  in  Maryland  in  1907. 

Amount  of  risks  written  or  renewed  during  the  year  upon  prop- 
erty   in    Maryland $1,962,784  16 

Amount  of  premiums  received  thereon  in  cash 9,794  95 

Amount  of   (new)   premium  notes  received  during  the  year 14,595  61 

Losses  paid  during  the  year  upon  property  in  Maryland 3,989  03 

Losses  incurred  during  the  year  upon  property  in  Maryland 3,989  03 

Bonds  and   Stocks  Owned   by  the  Company. 

No.                           Description.  Book  Value.  Par  Value.  Mkt.  Value. 

5_Ga.  South.  &  Fla.  R.  R.  Bonds $5,105  85  $5,000  00  $5,250  00 

7— Ga.  &  Ala.  R.  R.  Bonds 7,053  55  7,000  00  6,850  00 

10— Seaboard   Air   Line 6,000  00  10.000  00  6,000  00 

9_Norfolk   Ry.    &   Light    Co.    Bonds..  8,843  85  9,000  00  8,550  00 


Mutual  Fire  Insurance  Co.  of  Montgomery  County,  Md.    49 

MUTUAL  FIRE  INSURANCE  COMPANY 
OF  MONTGOMERY  COUNTY,  MD. 


Commenced  Business  June  1,    1848. 


E.  P.  Thomas,  President.  Allan  Farquhab,   Secretary. 

Principal  Office  of  Company,  Sandy  Spring,  Md. 


$64,003 

45 

7,447 

03 

578 

20 

10 

00 

94 

53 

307 

60 

34 

27 

13 

27 

4 

37 

Income. 

Gross  amount  of  cash  received  during  the  year  for 

premiums    $64,356  88 

Deduct  re-insurance  and  return  premiums 353  43 

Net  amount  received  for  premiums 

Interest  on  bonds  and  dividends  on  stocks 

Interest  on  deposits 

Rents   from    company's   property 

Policy  fees   (including  surveys) 

Builders'  risks  and  short  risks  on  farm  property.  .  . 

Incubator   risks 

Steam    and    automobile 

Commissions — receiving  premiums  for  another  com- 
pany      

Total  income $72,492  72 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses  (in- 
cluding $7,880  13  occurring  in  previous  years) . 

Salaries,  fees  and  other  compensation  of  officers, 
directors,  clerks,  attorneys  and  other  employees. 

Taxes  and   licenses 

Repairs   to   company's   property 

Rent     

Incidental  office  and  agency  expenses  (including 
adjusting   of  losses,    $500  96) 

Insurance  Department  fees 

Surveys   and   inspections 

Commissions  paid  for  collecting  annual  premiums. 

Investments  made  during  the  year.  .  .  .  $37,240  27 

Which  are  carried  on  books  at 35,975  52 

Difference   charged   off $1,264  75 


;5,954 

21 

7,890 

89 

183 

80 

1.3 

54 

7 

50 

1,832 

69 

50 

00 

458 

50 

1,392 

95 

Total   disbursements $49,04S   83 


50    Mutual  Fire  Insurance  Co.  of  Montgomery  Comity,  Md. 

Assets. 

Real  estate    (schedule   A)    unincumbered $5,000  00 

Market   value    of   bonds,    excluding    interest,    $63,- 

640  00  ;   and  stocks,   $143,825  00 207,465  00 

Cash  in  company"s  office , 10  98 

Cash  in  banks 11,252  41 

Cash  in  hands  of  directors  and  surveyors 279  98 

Amount  of  interest  due  or  accrued  on  above  invest- 
ments and  not  included  in  market  value  above 
stated,  viz  :  Interest  due  and  not  paid,  $2,544  50  ; 
interest  accrued  but  not  yet  due,  $662  91 3,207  41 

Deposit  in  Savings  Institution  of  Sandy  Spring...  5,863  88 


Total  assets $233,079  66 

Premium  notes  held  by  the  company  on  policies 
issued  and  in  force,  liable  for  future  assessments 
for  payment  of  claims,  less  amount  already 
assessed  or  collected  thereon $2,210,382  95 

Liabilities. 

Amount  of  adjusted  losses  due  and  unpaid $4,979  32 

Amount  of  claimed,  reported,  or  supposed  losses  in 
process  of  adjustment,  or  on  which  no  action 
has  been  taken 1,435  00 


Total   amount   of  unpaid   losses $6,414  32 

Total  liabilities $6,414  32 

Recapitulation   of    Fire    Risks. 

Amount  of  risks  outstanding  per  last  return $15,086,218  00 

W  ritten  or  renewed  during  the  year 2,096,419  00 


Total    $17,182,637  00 

Deduct    amount    of    risks    terminated    during    the 

year $1,762,577  00 

Amount  of  risks  re-insured  during  the  year 12,479  00 

$1,775,056  00 


Net   amount  in  force $15,407,581   00 

i 

Amount  of  risks  in  force  having  not  more  than  one 

year  to   run $15,407,581  00 

Business  in  Maryland  in  1907. 

Amount  of  risks  written  or  renewed  during  the  year  upon  prop- 
erty   in    Maryland $14,637,202  00 

Amount  of  premiums  received  theron  in  cash 60,989  61 

Amount  of   (new)   premium  notes  received  during  the  year 358,484  50 

Losses  paid  during  the  year  upon  property  in  Maryland 35,863  29 

Losses  incurred  during  the  year  upon  property   in   Maryland....  36,467  98 


Mutual  Fire  Ins.  Co.  of  Somerset  and  Worcester  Cos.,  Md.   51 

Bonds  and  Stocks  Owned  by  the  Company. 

( 

Description.                        Book  Value.     Par  Value.       Rate.  Mkt.  Value. 

Balto.  City,  3%%  loan,  1927 $15,000            $15,000            90  $13,500 

Balto.   City,  3%%    loan,   1298 7,500               7,500           94  7,050 

Balto.  City,  3  y2%  loan,  1930 57,900              57,900            94  54,426 

Balto.  City,  3%%  loan,  1936 7,300                7,300            94  6,862 

Balto.  City,  3  y2%  loan,  1940 39,300              39,300            94  36,942 

Balto.  City,  3%%  loan,  1954 5,000                5,000            94  4,700 

Balto.  City,  4     %  loan,  1920-26 1,000                1,000          100  1,000 

Maryland  State,  3%  loan,  1909-14..        10,000             10,050           90  9,045 

Montgomery  Co.  Turnpike  4%  bonds.          9,500                9,500          100  9,500 

Montgom.  Co.  High  School  4%  bonds.        13,000              13,000         100  13,000 
Baltimore     Chamber     of     Commerce 

Building  Co.   5%   bonds 7,000                7,000          100  7,000 

Washington  Term.  Co.   3%%    bonds.        18,871              20,000            86  17,200 

U.   S.  Government  4%  bonds,   1925..        14,000              14,000          121  16,940 

New  York  City,  4y2%   loan,   1957...        10,000              10,000          103  10,300 


Totals    $215,371  $216,550  .  .  .  $207,465 


MUTUAL  FIRE  INSURANCE  COMPANY 
OF   SOMERSET  AND   WORCESTER   COUNTIES,    MD. 


Commenced  Business  March  28,  1867. 


Thomas  H.  Bock,  President.  Henry  J.  Waters,  Secretary. 

Principal  Office  of  Company,  Princess  Anne,  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for 

premiums     

Interest  on  mortgages  and  collateral  loans 

Interest  on  deposits 

Rents  from  company's  property 

Builders'  risks 

Special  permits,  for  vacancy,  etc 

Total   income 


$4,993  57 

16  80 

190  22 

200  00 

3  62 

9  05 

$5,413  26 

52  Mutual  Fire  Ins.  Co.  of  Somerset  and  Worcester  Cos.,  Md. 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses    (in- 
cluding $1,241   60  occurring  in  previous  years)  .  .  $3,613  88     *• 
Salaries,  fees,  and  other  compensation   of  officers, 

directors,  clerks,  attorneys  and  other  employees.  876  00 

Taxes    35  30 

Repairs  to  company's  property 13  80 

Incidental  office  and  agency  expenses 165  16 

Insurance  Department  fees 29  00 

Surreys  and  inspections 33  50 

Total   disbursements $4,866  84 

Assets. 

Real  estate,  unincumbered $3,099  48 

Mortgage  loans  on  real  estate 280  00 

Cash  in  company's  office $100  27 

Cash  in?  banks 7,539  55 


Total    cash $7,639  82 

Total   assets $11,019  30 

Liabilities. 

Amount  of  adjusted  losses  due  and  unpaid $132  40 

Amount  of  claimed,  reported,  or  supposed  losses  in 
process  of  adjustment,  or  on  which  no  action 
has  been  taken 995  00 


Total  amount  of  unpaid  losses $1,127  00 

Total   liabilities $1,127  00 

Recapitulation  of  Fire   Risks. 

Amount  of  risks  outstanding  per  last  return $1,1S5,654  48 

Written  or  renewed  during  the  year 62,937  00 


Total    $1,248,591  4S 

Amount  of  risks  re-insured  during  the  year 87,034  00 


Net  amount  in   force. $1,161,557  48 

Amount  of  risks  in  force  having  not  more  than  one 

year   to    rim $1,161,557  48 

Business  in  Maryland  in  1907. 

Amount  of  risks  written  or  renewed  during  the  year  upon  prop- 
erty  in   Maryland $1,161,557  48 

Amount  of  premiums  received  thereon  in  cash 4,993  57 

Amount  of   (new)   premium  notes  received  during  the  year 4,405  59 

Losses  paid  during  the  year  upon  property  in  Maryland 3,613  S8 

Losses  incurred  during  the  year  upon  property  in  Maryland 3,499  68 


Mutual  Insurance  Co.   of  Washington  Co7inty,  Aid.       53 

MUTUAL    INSURANCE    COMPANY   OF 
WASHINGTON   COUNTY,   M  D. 


Commenced  Business  1846. 


Samuel  B.  Loose,  President.  William  H.   Armstrong.,  Secretary. 

Principal  Office  of  Company,  Hagerstcwn,  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for 

premiums    $10,637  61 

Deduct  re-insurance  and  return  premiums 1,640  00 

Net  amount  received  for  premiums $8,997  61 

Interest  on  mortgages  and  collateral  loans 3,827  64 

Interest  on  bonds  and  dividends  on  stocks 2,085  84 

Rents  from  company's  property 1,014  34 

Transfers     6   10 

Policy  fees   (including  surveys) 1  00 

Special  permits,  for  vacancy,  etc 33  73 

Mortgage  and  other  loans  repaid 9,450  00 

Total    income 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses $5,411  71 

Cash  paid   or  returned   during   the  year   to   mem- 
bers who  have  discontinued  their  policies 285  56 

Salaries,  fees,   and  other  compensation   of  officers, 

directors,  clerks,  attorneys  and  other  employees.  3,552  99 

Repairs  to  company's  property 434  11 

Incidental  office  and  agency  expenses 118  42 

Insurance  Department  fees 29  00 

Dividends  paid  to   policy-holders 2,630  28 

Total  disbursements 

Assets. 

Real    estate     (schedule    A),    unincumbered,     $24,- 

800  00  ;  betterments  of  year,  $415   39 $25,215  39 

Mortgage  loans  on  real  estate 73,512  89 

Market    value    of    bonds,    excluding    interest,    $22- 

598  50  ;    and   stocks,   $15,803  00 38,401  50 

Cash  in  bank 7,093  55 


$25,416  26 


$12,462  07 
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Mutal  Fire  Insurance  Co.  of  Washington  County,  Md. 


Assets — Continued. 

Amount  of  interest  due  or  accrued  on  above  invest- 
ments and  not  included  in  market  value  above 
stated,  viz :  Interest  due  and  not  paid,  $3,- 
384  60 ;  interest  accrued  but  not  yet  due,  $2,- 
265  25  ;   total 

Amount  of  rents  due  to  the  company 

Office    furniture 

Total  assets 

Premium  judgment  notes  held  by  the  company  on 
policies  issued  and  in  force,  liable  for  future 
assessments  for  payment  of  claims,  less^  amount 
already  assessed  or  collected  thereon. $35,889  75 

Liabilities. 

Amount  reclaimable  by  the  insured  on  perpetual  in- 
surance policies,  being  100  per  cent,  of  the  pre- 
mium or  deposit  received  thereon 

Amount  of  cash  required  to  safely  re-insure  all  of 
the  outstanding  risks  of  the  company,  being 
fifty  per  cent,  of  cash  premiums  received  or  re- 
ceivable on  all  unexpired  risks  and  policies 


5,649  85 

323  76 

55-00 


.$389  80 


11.281  12 


Total   liabilities. 


Recapitulation  of  Fire   Risks. 


Amount  of  risks  outstanding  per  last  return. 
Written  or  renewed  during  the  year 


Total 


Deduct  amount  of  risks  terminated  during  the  year  $1,245,503  00 
Amount  of  risks  re-insured  during  the  year 67,823  00 


Net   amount   in   force. 


Amount  of  risks  in  force  having  not  more  than  one 
year   to   run 

Amount  of  risks  in  force  having  more  than  one 
and  not  more  than  three  years  to  run 

Perpetual    risks 

Total  amount  at  risk  as  above 

Business  in  Maryland  in  1907. 

Amount  of  risks  written  or  renewed  during  the  year  upon  prop- 
erty  in   Maryland 

Amount  of  premiums  received  thereon  in  cash 

Losses  paid  during  the  year  upon  property  in  Maryland 

Losses  incurred  during  the  year  upon  property  in  Maryland 


$150,251  94 


$11,670  92 

$2,703,280  00 
1,512,924  65 

$4,216,204  65 

$1,313,326  00 
$2,902,878  65 

$1,460,788  15 

1,504.199  50 
5,714  00 

$2,970,701  65 


$1,497,814  65 

10,535  49 

5.411  71 

5.411  71 


Planters  Mut.  Ins.   Co.  of  Washington  Co.,  Md. 
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Bonds  and  Stocks  Owned  by  the  Company. 

Bonds. 

Description.                                     Par  Value.        Rate.  Mkt.  Value. 

Georgia  Pacific  R..  R $5,000  00     106  $5,301  00 

United  Railways  &  Electric  Co 5,000  00       93.95  4,697  50 

Atlantic   Coast  Line  R.  R 2,000  00       95  1,905  00 

Seaboard  Air  Line  R.  R 2,000  00       83.5  1,670  00 

Norfolk  &  Western  R.  R 2,000  00     100.6  2,012  50 

Atchison,  Topeka  &  Santa  Fe  R.  R 2.000  00     100.6  2,012  50 

Baldwin  House    (Hagerstown) 5,000  00     100  5,000  00 

Totals    $23,000  00      $22,598  50 

Stocks. 

Shares.                      Description.                     Book  Value.     Par  Val.  Rate.  Mkt.  Value. 

75— Hagerstown    Bank  stock $1,125  00     $15  00       80  $6,000  00 

76— Wash.  County  Nat.  Bank  stock..              760  00       10  00       15  1,140  00 

45— First   National   Bank  stock 450  00       10  00       30  1,350  00 

145_Citizens'  National  Bank  stock...           1,450  00       10  00       25  3,625  00 

25— Western  National  Bank  stock 500  00       20  00       36  900  00 

30— National  Marine  Bank  stock 900  00       30  00       37  1,110  00 

6— The  National  Bank  stock 600  00     100  00     143  858  00 

10— National  Union  Bank  stock 750  00       75  00       82  820  00 

Totals     $6,535  00                       ...  $15,803  00 


PLANTERS  MUTUAL  INSURANCE  COMPANY 
OF  WASHINGTON  COUNTY,  M  D. 


Commenced  Business  1847. 


Abraham  C.  Strite,  President.  S.  W.  Sowers,  Secretary. 

Principal  Office  of  Company,  108  W.  Washington  St.,  Hagerstown,  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for 

premiums    

Deduct  re-insurance  and  return  premiums 

Net  amount  received  for  premiums 

Interest  on  mortgages  and  collateral  loans 

Mortgage  and  other  loans  repaid 

Western  Maryland  mileage 

Total   income 


$2,240  31 

28  53 

$2,211  78 

36  68 

1,650  00 

27  26 


$3,925   72 


56        Planters  Mat.  Ins.   Co.   of  Washington  Co.,   Md. 

Disbursements. 

few 

Gross  amount  paid  during  the  year  for  losses.  .  . .  §2,742  41 

Cash  paid  or  returned  during  the  year  to  members 

who  have  discontinued  their  policies 28  53 

Salaries,   fees  and   other  compensation   of   officers, 

directors,  clerks,  attorneys  and  other  employees 

Taxes    

Rent    

Incidental  office  and  agency  expenses 

Insurance  Department  fees 

License    


Total  disbursements 

Assets. 

Cash  in  bank $1,141  23 

Net  amount   (after  deducting  commissions  and  all 
other  charges)    due  the  company  for  premiums 

unpaid  and  in  course  of  collection 127  29 

Office    furniture 100  00 

Unused  mileage 12  96 


250  00 

4  85 

100  00 

173  50 

29  00 

5  00 

$3,333  29 

Total  assets $1,381  48 

Recapitulation    of    Fire    Risks. 

Amount  of  risks  outstanding  per  last  return $983,860  00 

Written  or  renewed  during  the  year 560,438  00 


Total    $1,544,298  00 

Deduct  amount  of  risks  terminated  during  the  year  351,102  00 


Net  amount  in  force $1,193,196  00 

Business  in  Maryland  in  1907. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property 

in    Maryland $560,438  00 

Amount  of  premiums  received  thereon  in  cash 2,187  79 

Amount  of  (new)   premium  notes  received  during  the  year. 81,797  00 

Losses  paid  during  the  year  upon  property  in  Maryland 2,742  41 

Losses  incurred  during  the  year  upon  property  in  Maryland 2,742  41 


Stock  Fire  and  Fire  and  Marine  Insurance 
Companies  of  Other  States* 


ABSTRACTS   COMPILED   FROM    THEIR    ANNUAL    STATEMENTS    SHOWING 
THEIR  CONDITION  ON   THE  31ST  DAY  OF  DECEMBER,   1907. 


Adirondack  Fire  Insurance  Co.  of  New  York.  59 

i 

ADIRONDACK   FIRE   INSURANCE  COMPANY 
OF  NEW  YORK. 


Commenced  Business  May  1,  1907. 


G.  A.  Mitchell,  President.    '  R.  H.  McKelvet,   Secretary. 

Principal  Office,  84  William  Street,  New  York. 


Attorney  in  Maryland, Daniel  W.  Hopper. 

General  Agents  in  Maryland,      .      .      .      S.  W.  T.  Hopper  &  Sons. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$200,000  00 

Amount  of  ledger  assets  December  31,  1906 $376,922  45 

Income. 

Fire. 

Gross  premiums  received  during  the 

year   $352,916  70 

Deduct  re-insurance,  return  premi- 
ums,  etc 109,736  42 


Total  premiums  other  than  per- 
petual      $243,180  28 

Gross  interest  on  bonds  and  divi- 
dends  on    stocks $11,579  17 

Gross   interest  on  deposits 1,656  53 


Total  gross  interest $13,235  70 

Discounts  on  losses  paid 538  05 


Total   income $256,954  03 

Sum  of  both  amounts $633,876  48 

Disbursements. 

Fire. 

Gross    amount    paid    policy-holders 

for.  losses,     including    $6,561  69 

occurring  in  previous  years.....       $115,947  65 
Deduct  amount  received  for  salvage 

and   re-insurance 18,011  50 


Net  amount  paid  policy-holders  for 

losses     $97,936  15 
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Adirondack  Fire  Insurance  Co.  of  New  York. 


Disbursements — Continued. 

Expenses  of  adjustment  and  settle- 
ment of  losses 674  67 

Paid  to  general  agency 44,814  71 

Commissions    paid    to    brokers    and 

agents    18,804  63 

Agents'  contingent  commissions....  542  42 
Salaries,  fees  and  all  other  charges 

of  officers,  directors,  trustees  and 

home  office   employees 6,537  00 

Legal    expenses 1,964  76 

Furniture  and  fixtures 458  45 

Underwriters'      boards      and      tariff 

associations    434  59 

Fire    department,     fire    patrol    and 

salvage    corps    assessments,    fees, 

taxes  and  expenses : . .  . .  470  02 

State  taxes   on   premiums 676  92 

Insurance  Department  licenses   and 

fees    1,651  11 

All  other  licenses,  fees  and  taxes..  1,115  56 

Auditing    610  00 

Fidelity  bonds 142  20 

Moving  expenses '. 102  28 

Administration     745  33 

Total  disbursements $177,680  80 

Balance  $456,195  68 

Assets. 

Book  value  of  bonds,   excluding  interest $316,912  50 

Deposited  in  trust  companies  and  banks  on  interest  92,564  89 
Agents'     balances    representing    business     written 

subsequent  to  October  1,  1907 46,642  64 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 73  70 

Due  for  re-insurance  on  losses  paid 1  95 

Total  ledger  assets $456,195  68 

Non-Ledgeb  Assets. 
Interest  accrued  on  bonds $3,145  83 

Gross    assets $459,341  51 

Deduct  Assets  Not  Admitted. 

Agents'    balances     representing    business     written 

prior  to  October  1,   1907 $73  70 

Book  value  of  ledger  assets  over  market  value — 

bonds 27,512  50 

Total    $27,586  20 

Total   admitted  assets $431,755  31 


Adirondack  Fire  Insurance  Co.  of  New  York.  6t 

Liabilities. 

Gross  losses  adjusted  and  unpaid §405  59 

Gross  claims  for  losses  reported  and  unadjusted..  5,485  75 

Gross  claims  for  losses  resisted '.  449  47 

Total    §6,340  81 

Deduct  re-insurance  due  or  accrued 106  06 

Net  amount  of  unpaid  losses  and  claims.  .  $6,234  75 

Unearned  premiums  on  Are  risks,  running  one  year 

or   less $111,399  73 

Unearned    premiums    on    fire    risks,    running    more 

than  one  year 8,642  00 

Total  unearned  premiums $120,041  73 

Commissions,   brokerage  and  other  charges  due  or 

to  become  due  to  agents  and  brokers 14,572  31 

Re-insurance    premiums 642  89 

Total  liabilities,  except  capital $141,491  68 

Capital   actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 90.263  63 

Surplus  as  regards  policy-holders $290,263  63 

Total  liabilities $431,755   31 

Total  amount  at  risk  31st  December,  1907 $13,632,861  00 

Business  in  Maryland  in  1907. 

Risks   written $264,775  00 

Premiums   received 2,328   17 

Losses  incurred 300  00 
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Aetna  Insurance  Company  of  Hartford,  Conn. 


/ETNA   INSURANCE   COMPANY   OF 
HARTFORD,    CONN. 


Commenced    Business    August    17,    1819. 


William  B.  Clark    President.  Hexry  E.  Rees,  Secretary. 

Principal  Office,  Hartford,  Conn. 


Attorney    in    Maryland, 

General   Agent   in    Maryland, 


Charles    Kraft. 
Charles    Kraft. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.. $4, 000, 000  00 
Amount  of  ledger  assets  December  31,  1906 

Income. 

Marine  and 
Fire.  Inland. 

Gross      premiums      re- 
ceived    during     the 

year    $9,158,407  15      $635,257  05 

Deduct       re-insurance, 
return  premiums,  etc.  2,454,774  52        212,506  04 


$13,065,471   74 


Total    premiums   other 

than  perpetual $6,703,632  63 

Deposit   premiums    written   on    per- 
petual risks   (gross) 

Gross  interest  on  mortgage   loans.. 

Gross   interest   on    bonds   and   divi- 
dends   on    stocks 

Gross   interest   on   deposits 

Total  gross  interest 

Gross  profit  on  sale  or  maturity  of 

ledger    assets 

Conscience    fund 

Old  balance  collected 


?422,751  01   $7,126,383  64 

6,785  22 
$777  66 

598,703  07 
11,647  27 

$611,128  00 

72,520  00 

810  00 

14  87 


Total    income 

Sum   of  both    amounts. 


$7,817,641   73 
$20.S83,113  47 


Aetna  Insurance  Company  of  Hartford,  Conn. 
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Disbursements. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  pol- 
icy-holders for  loss- 
es, including  $550,- 
317  01  occurring  in 
previous    years.  .... $3, 928,246  03      $355,082  63 

Deduct  amount  re- 
ceived for  salvage 
and    re-insurance...       885,966  43        109,632   63 


Net  amount  paid  pol- 
icy-holders for  loss- 
es     $3,042,279  60      $245,750  00  $3,288,029  60 

Fxpenses  of  adjustment  and  settlement  of  losses..  43,308  50 

Deposit  premiums,  returned 2,291   18 

Paid  stockholders  for  interest  or  dividends 776,000  00 

Interest  paid 48,363  79 

Commissions  or  brokerage 1,221,942  35 

Salaries,    $157,528  00,    and   expenses,   $102,596  32 

of  special  and  general  agents 260,124  32 

Salaries,    fees,    and    all    other   charges   of    officers, 

directors,  trustees  and  home  office  employees...  292,296  99 
Advertising,    $21,088  95  ;   printing   and   stationery, 

$51,142  74    72,231   69 

Postage,  telegrams,  telephone  and  express 53,558  00 

Legal  expenses 9,519  21 

Furniture  and  fixtures 10,476  40 

Maps,  including  corrections 12,198  43 

Underwriters'  boards  and  tariff  associations 95,864  44 

Fire    department,   fire  patrol    and    salvage    corps 

assessments,  fees,  taxes  and  expenses 12,488  80 

Inspections  and  surveys 15,694  95 

Repairs  and  expenses    (other  than  taxes)    on  real 

estate 958  61 

Printing  department  equipment 2,206  49 

State  taxes  on  premiums : .  .  .  104.866  40 

Insurance  Department  licenses  and  fees 21,824  75 

All  other  licenses,  fees  and  taxes 59,180  39 

Gross  loss  on  sale  or  maturity  of  ledger  assets. . . .  1,320  00 

Uncollectible  balance 2,996  31 

Loan  paid  in  full 850,000  00 

Additional  items  of  expense 92.457  80 


Total    disbursements. 
Balance    


7,350,199  40 
$13,532,914  07 


Assets. 

Book  value  of  real  estate $588,207  93 

Mortgage  loans  on  real  estate 600  00 

Book  value  of    bonds,    excluding    interest,  $7,770,- 

089  47  ;  and  stocks,   $3,774,970  40 11,545,059  87 
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Assets — Continued. 

Cash  in  company's  office 2,253  81 

Deposited    in    trust    companies   and  banks    not  on  «* 

interest 70,623  59 

Deposited  in  trust  companies  and  banks  on  interest     1,125,240  25 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1907 178,654  48 

Agents' balances  representing  business  written  prior 

to  October  1,  1907 22,274  14 

Total  ledger  assets $13,532,914  07 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $36  00 

Interest  accrued  on  bonds  and  stocks 60,849  29 

Interest  accrued  on  other  assets 437  50 

Total  interest  accrued $61,322  79 

Market  value  of  bonds  and  stocks  over  book  value.  584,260  91 
Gross  premiums  in   course  of  transmission  Decem- 
ber, 31 841,553  73 

Gross  assets $15,020,051  50 

Deduct  Assets  Not  Admitted. 

Agents' balances  representing  business  written  prior 

to  October  1,   1907 $22,274  14 

Book  value   of  ledger  assets  over  market  value — 

real    estate 113,207  93 

Total    $135,482  07 

Total  admitted   assets $14,884,569  43 

Liabilities. 

Gross  losses  adjusted  and  unpaid $238,494  19 

Gross  claims  for  losses  reported  and  unadjusted.  .         489,911  99 
Gross  claims  for  losses  resisted 36,740  45 

Total    $765,146  63 

Deduct  re-insurance  due  or  accrued 192,460  95 

Net  amount  of  unpaid  losses  and  claims.  .  .  $572, 6S5  68 

Unearned    premiums   on     fire     risks,     running    one 

year  or  less $2,115,116  98 

Unearned    premiums    on    fire    risks,   running  more 

than  one  year 3,851.390  74 

Unearned  premiums  on  inland  navigation  risks...         14S.124   34 

Total   unearned  premiums $6,114,632  06 

Amount    reclaimable   by    the    insured   on    perpetual 

fire   insurance  policies 93,532  15 
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Liabilities — Continut  d. 

Commissions,  brokerage  and  other  charges  due  or  to 

become  due  to  agents  and  brokers 86,901   19 

Return  premiums,  $152,331  08  ;  re-insurance  pre- 
miums,   $109,881  39 202.212  47 

Total  liabilities,  except  capital $7,129,963  55 

Capital  actually  paid  up  in  cash $4,000,000  00 

Surplus  over  all  liabilities 3,754,605  88 

Surplus  as  regards  policy-holders $7,754,605  88 

Total    liabilities '  $14,884,569  43 

Total  amount  at  risk  31st  December,  1907 $932,931,533  00 

Business  in  Maryland  in  1907. 

Risks  written $6,463,142  00 

Premiums  received 65,147  62 

Losses  paid 24,083  17 

Losses   incurred 22,973  33 


AGRICULTURAL    INSURANCE    COMPANY 
OF   WATERTOWN,    N.   Y. 


Commenced  Business  February,  1853. 


W.  H.  Stevexs,  President.  J.  L.  Adams,  Secretary- 

Principal  Office,  23  Washington  St.,  Wateetowx,  N.  Y. 


Attorney    in    Maryland, 

Genera!  Agents  in  Maryland, 


Frederick    W.  McCojias. 
McComas  &  Kroh. 


Capital. 


Amt.  of  capital  stock  paid  up  in  cash  .$500,000  00 
Amount  of  ledger  assets  December  31,  1906 


$2,494,915   S3 


66  Agricultural  Insurance  Co.  of  Watert.own,  N.  Y, 

Income. 

Fire. 

Gross  premiums  received  during  the 

year $2,230,177  07 

Deduct  re-insurance,  return  premi- 
ums,  etc 725,673  55. 

Total  premiums  other  than  per- 
petual     §1,504,503  52 

Gross  interest  on  mortgage  loans..         836,670  98 

Gross  interest  on  collateral  loans.  .  2-1,894   74 

Gross  interest  on  honds  and  divi- 
dends on  stocks 43.268  26 

Gross  interest  on  deposits 5.305  86 

Gross  interest  from  all  other  sources  1,092  72 

Gross  rents  from  company's  prop- 
erty      221   00 

Total  gross  interest  and   rents  8111,453  56 
Gross  profit  on  sale  or  maturity  of 

ledger   assets 313  95 

Accounts  previously  written  off.  .  .  .  2.625  56 

Total    income 81,618.896  59 

Sum  of  both  amounts 84,113,812  42 

Disbursements. 

Fire. 
•Gross    amount     paid     policy-holders 

for  losses,  including    .8139,004  73 

occurring  in  previous  years 8801,862  62 

Deduct  amount  received  for  salvage 

and   re-insurance 231.995   11 

Net  amount  paid  policy-holders    for 

losses    $569,867   51 

Expenses  of  adjustment  and  settle- 
ment of  losses 27,355  34 

Paid    stockholders     for     interest    or 

dividends    50,000  00 

Commissions  or  brokerage 330,897   14 

Allowances    to    local     agencies     for 

miscellaneous   agency   expenses...  11,276  32 

.Salaries.   865,201  54,   and  expenses,  < 

845,640  14,  of  special  and  general 

agents    110,841  68 

Salaries,  fees,  and  all  other  charges 

of  officers,  directors,  trustees  and 

home  office  employees 44.915  39 

Rents    3,966  65 

Advertising,      88.548   26  :       printing 

and  stationery.  $9,567   62 18.115  88 


Agricultural  Insurance  Co.  of  Watertoixm,  N.  Y. 
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Disbursements — Continued. 


Fostage,    telegrams,    telephone    and 

express   

Legal  expenses 

Furniture  and  fixtures 

Maps,    including   corrections 

Underwriters'     boards      and      tariff 

associations    

Fire    department,    fire     patrol     and 

salvage    corps    assessments,    fees, 

taxes  and  expenses 

Inspections   and    surveys 

Repairs  and    expenses     (other    than 

taxes)   on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance   Department   licenses   and 

fees    

All  other  licenses,  fees  and  taxes... 
Gross   loss  on   sale  or  maturity   of 

ledger   assets 

Audits    

Fuel  and  light 

Sundries  


13,834  96 

1,258  96 

541  04 

3,994  73 

15,930  08 


14,063  15 

9,845  49 

628  59 

772  12 

30,246  97 

7,328  00 

7,687  83 

5,827  10 

700  00 

565  94 

1,793  95 


Total    disbursements. 


Balance 


$1,282,254  82 
$2,831,557  60 


Assets. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral 

Book       value       of      bonds,       excluding       interest, 

$535,512  95:    and   stocks,    $604,355  10 

Cash    in    company's    office 

Deposited  in  trust  companies  and  banks  on  interest 
Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 


Total  ledger  assets. 


Nox-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds  and  stocks. 
Interest  due  and  accrued  on  collateral  loans.  . . 
Interest  due  and  accrued  on  other  assets 


Total    interest   due    and   accrued. 


$50,860 

43 

688,326 

68 

461,810 

42 

1,139,868 

05 

9,627 

04 

229,690 

11 

249,054 

62 

2,320 

25 

$2,831,557  60 

$14,140 

16 

8,945 

41 

9,658 

91 

2,719 

44 

$35,463  92 
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Assets — Continued. 

Nox-Ledgee  Assets — Con  tin  ued. 

Market  value  of  real  estate  over  book  value 366  57 

Due    from    other    companies    for    re-insurance    on 

losses    paid 2,661  97 

Gross    assets $2,870,050  06 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 $2,320  25 

Book  value  of  ledger  assets  over  market  value — 
mortgage  loans,  $66,3S4  00  ;  bonds  and  stocks, 
$83,868   71 150,252   71 

Total    $152,572   96 

Total  admitted  assets $2,717,477  10 

Liabilities. 

Gross    losses   adjusted   and   unpaid $31,973  73 

Gross  claims  for  losses  reported  and  unadjusted.  .        "  62,373  50 
Gross  claims   for   losses   resisted 25,633  50 

Total $119,980  73 

Deduct   re-insurance   due    or    accrued 24,906  77 

Net  amount  of  unpaid  losses  and  claims.  . .  .  $95,073  96 

Unearned  premiums  on  fire  risks,  running  one  year 

or   less $463,512  00 

Unearned    premiums    on    fire    risks,    running    more 

than  one  year 1.111,926  45 

Total  unearned  premiums $1,575,438  45 

State,     county     and     municipal     taxes     due     and 

accrued    15.650  00 

Re-insurance    premiums 19,697  39 

Total  liabilities,  except  capital $1,705,859  80 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 511,617  30 

Surplus  as  regards  policy-holders $1,011,617   30 

Total    liabilities $2,717,477   In 

Total  amounl  at  risk  .''.1st  December,  1907 $293,408,900  00 

Business  in   Maryland  in   1907. 

Itisks    written $4,654,400  00 

Premiums   received 44..".::.  t "■  i 

Losses    paid 15.787  86 

Losses    Incurred 18,266  00 
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ALLEMANNIA    FIRE    INSURANCE    COMPANY 
OF   PITTSBURGH,   PA. 


Commenced  Business  July  1,  1SG8. 


W.   Steinmeyer,  President.  C.  P.  Kellbrman,  Secretary 

Principal  Office,  345  Fourth  Avenue.,  Pittsburgh,  Pa. 


Attorney    in    Maryland, Harry    M.    Wolf. 

General    Agent    in    Maryland,      .      .       .      Thomas    H.    Maxson. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash,    $200,000  00 

Amount  of  ledger  assets  December  31,  1906 $987,739  71 

Income. 

Fire. 

Gross   premiums   received  during  the 

year    $857,040  13 

Deduct  re-insurance,  return  premi- 
ums, etc 201,838   54 


Total  premiums  other  than  perpetual                                  $655,201  59 
Gross  interest  on  mortgage  loans.  ..  $36,853   10 
Gross  interest  on  collateral  loans.  ..  1,567  50 
Gross  interest    on  bonds    and    divi- 
dends on  stocks   9,030   12 

Gross   interest   on   deposits .  2,228  62 

Gross  interest  from  all  other  sources  1.110  41 

Gross  rents  from  company's  property  2,358  75 


Total  gross  interest  and  rents  $53,148  50 

Gross  profit  on  sale  or  maturity  of 

ledger  assets 313  50 


Total  income $708,663  59 


Sum  of  both  amounts $1,696,423  30 
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Disbursements. 

Fire. 
Gross  amount  paid  policy-holders  for 

losses,    including    $50,826  97    oc-~ 

curring  in  previous  years $306,382  36 

Deduct  amount  received  for  salvage 

and   re-insurance 28,194  64 

Net  amount  paid  policy-holders   for 

losses   

Expenses  of  adjustment  and  settle- 
ment of  losses 

Paid    stockholders    for    interest    or 

dividends    

Commissions  or  brokerage 

Salaries,    $8,524  98,    and    expenses, 

$5,992  64,  of  special  and  general 

agents  

Salaries,  fees,  and  all  other  charges 

of  officers,  directors,  trustees  and 

home  office  employees 

Rents   

Advertising,      $2,067  54 ;      printing 

and  stationery,  $6,402  79 

Postage,    telegrams,    telephone    and 

express    

Legal  expenses 

Furniture  and  fixtures 

Maps,    including   corrections 

Underwriters'      boards      and      tariff 

associations    

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees,  taxes 

and  expenses 

Repairs    and   expenses    (other    than 

taxes)  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance   Department    licenses    and 

fees   

All  other  licenses,  fees  and  taxes.  . . 
Gross    loss   on    sale    or   maturity    of 

ledger  assets 

Official  bonds 

Insurance   journals   and    charts.... 

Commercial  agency  reports 

General  expenses 

Total    disbursements 

Balance    


$278,187 

72 

4,136 

91 

20,000 

00 

173,629 

34 

14,517 

62 

27,221 

00 

5,366 

66 

8,470 

33 

5,194 

23 

1,435 

80 

399 

01 

1,709 

27 

6,920 

51 

4,950 

50 

738 

87 

470 

94 

5,964 

93 

3,400 

91 

1.001 

10 

- 

2.462 

50 

212 

00 

120 

72 

335 

00 

3.125 

70 

$569,971  57 

$1,126,451  73 
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Assets. 

Book  value  of  real  estate $24,728  40 

Mortgage  loans  on  real  estate 651,278  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral   27,000  00 

Book    value    of    bonds,    excluding    interest,    $212,- 

168  75  ;   and  stocks,    $26,563  00 238,731   75 

Cash  in  company's  office 14,452  26 

Deposited  in  trust  companies  and  banks  on  interest  88.134  21 
Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 79,024  52 

Agents'   •  balances     representing     business     written 

prior  to  October  1,   1907 1,469   18 

Bills  receivable,  taken  for  marine  and  inland  risks.  690  00 

Suspense    account 943  35 

Total  ledger  assets $1,126,451  73 

Nox-Ledger  Assets. 

Interest  accrued  on  mortgages $9,182  00 

Interest  accrued  on  bonds  and  stocks 2,275  00 

Interest  accrued  on  other  assets 695  00 

Rents  accrued  on  company's  property  or  lease....  165  00 

Total  interest  and  rents  accrued $12,317  00 

Market  value  of  real  estate  over  book  value 2,181  04 

Market  value  of  bonds  and  stocks  over  book  value.  40,630  75 

Gross  assets $1,181,580  52 

Deduct  Assets  Not  admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 $1,469  18 

Suspense    account 943  35 

Total    $2,412  53 


Total   admitted  assets $1,179,167  99 

Liabilities. 

Gross  losses  adjusted  and  unpaid $22,463  41 

Gross  claims  for  losses  reported  and  unadjusted..  27,942  58 

Gross  claims  for  losses  resisted 14,868  24 

Total    $65,274  23 

Deduct  re-insurance  due  or  accrued 5,693  59 

Net  amount  of  unpaid  losses  and  claims...  $59,580  64 

Unearned    'premiums    on    fire    risks,    running    one 

year  or  less $193,234  03 
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Liabilities — Continued. 

Unearned    premiums    on    fire    risks,    running    more 

than   one  year 360,438  54 

Total   unearned  premiums $553,672  57 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due  or  accrued 2,233  91 

Commissions,   brokerage  and  other  charges  due   or 

to  become  due  to  agents  and  brokers 1.590  00 

Re-insurance    premiums 1,342  53 

Total  liabilities,  except  capital §618,419  65 

Capital   actually  paid  up    in   cash $200,000  00 

Surplus   over   all  liabilities 360,748  34 

Surplus  as  regards  policy-holders $560,748  34 

Total    liabilities $1,179,167  99 

Total  amount  at  risk  31st  December,  1907 $93,947,926  00 

Business  in  Maryland  in  1907. 

Risks  written $737,010  00 

Premiums    received 8,501  39 

Losses  paid 363  83 

Losses   incurred 1,681  37 


ALLIANCE    INSURANCE    COMPANY 
OF    PHILADELPHIA,    PA. 


Commenced  Business  January  1,  1905. 


Charles  Platt,  President.  Henry  W.  Fabnom,  Secretary. 

Principal  Office,  232  Wai.mt  St.,  Philadelphia.  Pa, 


Attorney  In  Maryland Montgomery  O.  Selden. 

Genera]  Agenl  in  Maryland.       .       .       .       Montgomery  0.  Selden. 


Capital. 

Amt.  of  capital  stock  paid  up  In  cash ..  $500,000  00 

Amount  of  ledger  assets  December  31,  1906 $1,100,733  s7 
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Income. 

Marine  and 
Fire.  Inland. 

Gross  premiums  re- 
ceived    during     the 

year  $815,952  66      $188,153  23 

Deducl  re-Insurance, 
return  premiums,  etc.      195,279  05  :i.s:;c.>  44 

Total    premiums  other 

than   perpetual $620,673  61      $148,313  79      $768,1)87   40 

Deposit   premiums   written    on   per- 
petual risks   (gross) 2,259  50 

Gross    interest    on    bonds    and    divi- 
dends   on    stocks $39,483  53 

Gross    interest    on    deposits 2,046  31 

Total  gross  interest $41,529  84 

Gross    increase     in     book     value    of 

ledger  assets 148  61 

Perpetual  premiums  earned,  permits 

and  transfer  fees 23   12 

Cash  received  from  stockholders...  3,562  08 

Total    income $816,510  55 

Sum  of  both  amounts $1,917,244  42 

Disbursements. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid 
policy-holders        for 

losses    $329,453   56         $68,297   96 

Deduct  amount  re- 
ceived for  salvage 
and  re-insurance.  .  .         47.727  60  6.765  59 

Net        amount        paid 

policy-holders        for 

losses     $281,725  96         $61,532  37      $343,258  33 

Expenses  of  adjustment  and  settlement  of  losses.  .  785   33 

Deposit    premiums    returned 281   25 

Commissions    or   brokerage '. 157,598  25 

Allowances    to    local    agencies    for    miscellaneous 

agency    expenses 9,334  98 

Salaries,    $5,793  85,    and    expenses.    $1,745   13,    of 

special   and  general  agents 7,538  98 

Salaries,    fees    and    all    other    charges    of    officers. 

directors,  trustees  and  home  office  employees...  15.671  20 

Rents     3,700   30 

Advertising,     $681    82;     printing    and     stationery, 

$3,764    71 4.440  53 
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Disbursements — Continued. 

Postage,   telegrams,   telephone  and   express 1,571  54 

Legal    expenses 817  11 

Maps,    including  corrections 324  54 

Underwriters'  boards  and  tariff  associations 5,784  94 

Fire    department,    fire    patrol    and    salvage    corps 

assessments,   fees,   taxes  and  expenses 1,219  58 

Inspections   and   surveys 2,004  SI 

State  taxes  on   premiums 7,916  79 

Insurance  Department  licenses  and  fees 1,570  00 

All  other  licenses,  fees  and  taxes 1,210  49 

Gross  loss  on  sale  or  maturity  of  ledger  assets.  .  .  705  78 

Miscellaneous    4,592  17 

Total  disbursements 5570.332  90 

Balance   $1,346,911   52 

Assets. 

Book  value  of  bonds,  excluding  interest $1,177,462  50 

Cash    in    company's    office 191  51 

Deposited  in  trust  companies  and  banks  on  interest  S5.707  91 

Agents'     balances     representing    business     written 

subsequent   to   October   1,    1907 S2,393  93 

Bills  receivable,  taken  for  marine  and  inland  risks.  1,155  67 

Total  ledger  assets $1,346,911  52 

Xox-Ledger  Assets. 

Interest  accrued  on  bonds  and   stocks $6,739  52 

Re-insurance    due 7.000  00 

Gross   assets $1,360,651  04 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value — 

oonds     $105,502  02 

Total    admitted    assets $1,255,149  02 

Liabilities. 

Gross  losses  adjusted  and  unpaid $10,525  00 

Gross  claims  for  losses  reported  and  unadjusted..  S7.444  00 

Gross  claims   for  losses  resisted 100  00 

Total $98,069  00 

Deducl  re-insurance  due  or  accrued 1,906  00 

\,i  amount  of  unpaid  losses  and  c'.aims...  $96,163  00 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $230,263  i  0 
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Liabilities — Continued. 

Unearned    premiums    on    fire    risks,    running    more 

than  one  year 183,012  90 

Unearned  premiums  on  inland  navigation  risks...  28,941    40 

Unearned  premiums  on  unexpired  marine  .risks...  43,389  72 

Total  unearned  premiums $485,812  02 

Amount    reclaimable   by   the   insured  on   perpetual 

fire   insurance  policies 7,7i".i  96 

Total  liabilities,  except  capital $589,704  98 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 105,444  04 

Surplus  as   regards  policy-holders $065,444  04 

Total    liabilities $1,255,149  02 

Total  amount  at  risk  31st  December,   1907 $00,705,069  00 

Business  in   Maryland  in  1S07. 

Risks    written $683,457  00 

Premiums   received 8.647  85 

Losses    paid 2.471  47 

Losses  incurred 4.228  00 


THE   AMERICAN    INSURANCE   COMPANY 
OF   NEWARK,   N.  J. 


Commenced  Business  April  1,  1846. 


P.  L.  Hoadley,  President.  Jas.  H.  Worden,  Secretary. 

Principal  Office,  No.   70   Park  Place,  Newark,  N.  J. 


Attorney  in   Maryland, 

General  Agent  iri  Maryland, 


Howard   S.    Kroh. 
McComas  &  Kroh. 


Capital. 


Amt.  of  capital  stock  paid  up  in  cash.  .$750,000  00 
Amount  of  ledger  assets  December  31,  1906 


$6,019,537  50 
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Income. 

Fire 
and  Tornado. 
Gross  premiums  received  during  the 

year    $4, 970,705  24 

Deduct  re-insurance,  return  premi- 
ums,   etc 960,793  55 

Total  premiums  other  than  perpetual  .$4,009,911  69 

Gross  interest  on  mortgage  loans .  .         $44,204  04 

Gross  interest  on  bonds  and  divi- 
dends   on   stocks 142,424   79 

Gross   interest  on   deposits 8,863  23 

Gross  interest  from  all  other  sources  546  43 

Gross  rents  from  company's  prop- 
erty, including  $1,687  16  for  com- 
'  pany's  occupancy  of  its  own  build- 
ings      11,672  99 

Total  gross  interest  and  rents  $207,711  48 
Gross  profit  on  sale  or  maturity  of 

ledger  assets 5,570  00 

Premium  on  new  stock  issue 300,295  00 

Total    income $4,523,488  17 


Sum  of  both   amounts $10,543,025  67 

Disbursements. 

Fire 
and  Tornado. 
Gross  amount  paid  policy-holders  for 
losses,   including   $218,048  61    oc- 
curring in  previous  years $1,567,548  39 

Deduct  amount  received  for  sal- 
vage   and   re-insurance 191.211   21 

Net   amount  paid  policy-holders   for 

losses    $1,376,337  18 

Faid    stockholders    for    interest    or 

dividends 96.068  48 

Commissions  or  brokerage 1,138,677  03 

Salaries,  $51,825  35,  and  expenses, 
$47,619  73,  of  special  and  gen- 
eral   agents 99.445   OS 

Salaries,  fees,  and  all  other  charges' 
of  officers,  directors,  trustees  and 
home  office  employees L36.616  67 

Rents,  including  $1,687  16  for  com- 
pany's occupancy  of  its  own  build- 
lngs    2,887  16 

Advertising,  $1,544   07;  printing  and 

stationery,   $.*0,007    10 31,55]    17 
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Disbursements — ConUnut  d. 


Postage,    telegrams,    telephone    and 

express    25,382  62 

Legal  expenses 1,131  05 

Furniture  and  fixtures 1,383    13 

Maps,    including    corrections 6,576  72 

Underwriters'  boards  and  tariff  as- 
sociations      us.:;tt  33 

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees,  taxes 
and   expenses 4,880  20 

Inspections    and    surveys 500  20 

Repairs    and    expenses    (other    than 

taxes)    on  real  estate 407  80 

Taxes   on   real  estate 5,407  67 

Insurance   Department  licenses    and 

fees    87,507  70 

Gross   loss   on   sale   or   maturity   of 

ledger    assets 852  10 

Gross    decrease    in    book    value    of 

ledger    assets 105  65 

Maintenance  of  office  buildings 7,382  80 

Collecting  premium   notes 3.982  98 

Miscellaneous  expenses 11.673  37 

Total   disbursements $3,067,404  48 

Balance    $7,475,621   19 

Assets. 

Book  value  of  real  estate .$476,170  00 

Mortgage  loans  on  real  estate 1,183,855  75 

Book   value    of  bonds,    excluding   interest,    $3,821,- 

989  32;   and   stocks,   $802,464  64 4,624.453  96 

Cash    in    company's    office .  317  98 

Deposited  in  trust  companies  and  banks  on  interest  451,133  29 
Agents'     balances     representing     business     written 

subsequent  to  October  1.  1907 390,677  35 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 878  08 

Bills  receivable,  taken  for  fire  risks 348,134  78 

Total  ledger  assets $7,475,621   19 

Xox-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $13,737  92 

Interest  accrued  on  bonds  and  stocks 61.424  24 

Rents  on  company's  property  or  lease 1  •'!•':   :;."; 

Total  interest  and  rents  due  and  accrued.  .  .  $75,295   49 

Cross  assets $7,550,916  68 
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Assets — Continued. 
Deduct  Assets  Not  Admitted.  «> 

Agents'     balances     representing     business     written 

prior  to  October  1,   1907 $878  08 

Bills  receivable  past  due,  taken  for  marine,  inland 

and  fire  risks 38,201  47 

Book  value  of  ledger  assets  over  market  value — 

bonds    and    stocks 281,098  96 

Total    $320,178  51 


Total  admitted  assets 87.230,738  17 

Liabilities. 

Gross  claims  for  losses  reported  and  unadjusted..       8429,816  22 
Gross  claims  for  losses  resisted 11,150  00 

Total $440,966  22 

Deduct  re-insurance  due  or  accrued 22,447  62 

Net  amount  of  unpaid  losses  and  claims.  .  . .  $418,518  60 

Unearned  premiums  on  fire  risks,  running  one  year 

or  less .       $783,926  43 

Unearned    premiums    on    fire    risks,    running    more 

than   one  year 3.523.924  32 

Total  unearned  premiums $4,307,850  75 

Cash  dividends  remaining  unpaid  :  to  stockholders, 

$38,202  11  ;  to  policy-holders.  $122  00 38,324  11 

Commissions,   brokerage  and  other  charges   due   or 

to  become  due  to  agents  and  brokers 114.429  92 


Total  liabilities,  except  capital $4,879,123  38 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus   over   all  liabilities 1.601,614  79 

Surplus  as  regards  policy-holders $2,351,614  79 


Total   liabilities $7,230,738  17 

Total  amount  at  risk  31st  December,  1907 $695,846,052  00 

Business  in   Maryland  in  1907. 

Risks  written $1,972,995  00 

Premiums    received 20,893  15 

Losses    paid 10,542  53 

Losses   incurred 12.or,i;  :;t 
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AMERICAN  CENTRAL  INSURANCE  COMPANY 
OF  ST.  LOUIS,  MO. 


Commenced   Business   February,   1853. 


Edward  T.  Campbell,  rresident.  John  II.  Adams,   Secretary. 

Principal  Office,  81G  Olive  Street,  St.  Louis,   Mo. 


Attorney    in    Maryland, EL   A.    Rossmann. 

General   Agents  in   Maryland RlGGS,   Rossmaxn  Co. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash. $2. 000.000  00 

Amount  of  ledger  assets  December  31,  1906 $4,638,710  11 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $3,510,750  60 

Deduct  re-insurance,  return  premi- 
ums,   etc 1,143,255   65 

Total  premiums  other  than  per- 
petual      $2,367,494  95 

Gross  interest  on  mortgage  loans..  $45  00 

Gross  interest  on  collateral  loans.  .  36.384   73 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks 307.423  44 

Gross  interest  from  all  other  sources  6,166  50 

Total  gross  interest $350,019  67 

Dividend  checks  withheld,  unable  to 

locate  stockholders 710  98 

Total    income $2,71S,225  60 

Sum  of  both   amounts $7,356,935  71 
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Disbursements. 

Fire. 
Gross    amount    paid    policy-holders  e> 

for  losses,   including  $165,905   71 

occurring  in  previous  years $1,465,941  40 

Deduct  amount  received  for  salvage 

and   re-insurance 300.S60  96 

Net  amount  paid  policy-holders  for 

losses    $1,164,180  44 

Expenses  of  adjustment  and  settle- 
ment   of    losses 11,084   44 

Paid    stockholders    for    interest    or 

dividends     240,000  00 

Commissions    or    brokerage 429,171   15 

Allowances    to    local     agencies    for 

miscellaneous    agency    expenses.  .  129,119  29 

Salaries,   $37,470  00.   and   expenses, 

$35,814  16.  of  special  and  general 

agents    73,284   16 

Salaries,   fees  and  all  other  charges 

of  officers,  directors,  trustees  and 

home   office   employees 81,437  09 

Rents 8,000  00 

Advertising,   $730  74  :   printing  and 

stationery.  $19,201  4S 19,932   22 

Postage,    telegrams,    telephone    and 

express    20,891   36 

Legal    expenses 2,489  35 

Maps,  including  corrections 6,491   10 

Underwriters'      boards      and      tariff 

associations    17,204  53 

Fire    department,     fire    patrol    and 

salvage    corps    assessments,    fees, 

taxes    and    expenses 1,377  50 

State   taxes   on   premiums 23,302  24 

Insurance   Department   licenses   and 

fees    36,290  01 

All  other  licenses,  fees  and  taxes..  100  00 

Gross    loss   on    sale   or   maturity   of 

ledger    assets 4.572  50 

Head  office  sundries 7.423  02 

Total  disbursements $2,276,356  40 


Balance    $5,080,579  31 

Assets. 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 
collateral    $763,000  00 

Book    value   of   bonds,   excluding   interest.    $2,403,- 

89;  .-Hid  stocks,  $1,250,186  si 3,653,188   70 

<  '■■■■-'.'  in  company's  office :::'..  it;  i    i:; 

Deposited    in    trusl    companies   and    banks   not   on 

si     ' 165,21  2   09 
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Assets     Continued. 

Deposited  in  trust  companies  and  banks  on  interest  10,000  00 

Agents'     balances     representing     business     written 

subsequent  to  October  1,  11107 456,0]  I    09 

Total    ledger   assets $5,080,579  31 

Non-Ledgek  Assets. 

Market  value  of  bonds  and  stocks  over  book  value.  $191,884  30 

Gross   assets $5,272,403  61 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value — 

bonds  and   stocks $164,438  00 

Total   admitted  assets $5,108,025  61 

Liabilities. 

Gross  losses  adjusted  and  unpaid $49,580  23 

Gross  claims  for  losses  reported  and  unadjusted.  .         228.637   65 
Gross  claims  for   losses   resisted 6,150  00 

Total    .  .  : $284,387   88 

Deduct  re-insurance  due  or  accrued 112,280  01 

Net  amount  of  unpaid  losses  and  claims.  .  .  $172,098  87 

Unearned  premiums  on  fire  risks,  running  one  year 

or   less $722,803  92 

Unearned    premiums    on    fire    risks,    running    more 

than  one  year 1.313,132  63 

Total    unearned    premiums $2,035,936  55 

Cash  dividends  remaining  unpaid  to  stockholders.  710  98 
Commissions,   brokerage  and  other  charges  due  or 

to  become  due  to  agents  and  brokers 6S.402   11 

Total   liabilities,   except   capital $2,277,148  51 

Capital  actually  paid  up   in   cash $2,000,000  00 

Surplus    over    all    liabilities 830,877  10 

Surplus  as  regards  policy-holders $2.S30.877  10 

Total  liabilities $5,108,025   61 

Total  amount  at  risk  31st  December,  1907 $327,855,844  00 

Business  in   Maryland  in  1907. 

Risks    written $1,888,032  00 

Premiums   received 23,270  83 

Losses    paid 7,088  44 

Losses    incurred 7.247  07 
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BEN    FRANKLIN    INSURANCE  COMPANY 
OF  ALLEGHENY,   PA. 


Commenced   Business   June   26,   1S66. 


Samuel  McKnight,  President.  William  A.  Ford.,  Secretary. 

Principal  Office,  116-118  W.  Ohio  St.,  Allegheny,  Pa. 


Attorney  in  Maryland, William   J.   Donnelly. 

General  Agents  )  „   _  „.  ■„-  ■-,  _, 

.     „       ,      ,      v        Maury  &  Donnelly — Williams  &  Thompson  Company. 
in  Maryland      ( 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$200,000  00 

Amount  of  ledger  assets  December  31,  1906 $674,244  So 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $621,845   77 

Deduct  re-insurance,  return  premi- 
ums,   etc 131,894  53 

Total. premiums  other  than  perpetual  $489,951   24 

Gross  interest  on  mortgage  loans..  $35,445   78 

Gross  interest  on  deposits 214  OS 

Gross  rents  from  company's  property  364  00 

Total  gross  interest  and  rents  $36,023  S6 

Total    income $525,975-  10 

Sum  of  both  amounts $1,200,219  95 

Disbursements. 

Fire 

Cross  amount  paid  policy-holders  for 
losses,  including  $25,007  40  oc- 
curring in    previous   years $217,080  29 

Deduct  amount  received  for  sal- 
vage and  re-insurance 1 4,522  73 

Ni  i   amount   paid  policy-holders  for 

losses    $202,557  56 
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Disbursements— Con  tinned. 


Expenses  of  adjustment  and  settle- 
ment of  losses 

raid  stockholders  for  interest  or 
dividends 

Commissions  or  brokerage 

Allowances  to  local  agencies  for  mis- 
cellaneous agency  expenses 

Salaries,  $5,444  15,  and  expenses, 
$2,408  18,  of  special  and  general 
agents    

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home  office  employees 

Rents   

Advertising,  $1,912  98  ;  printing  and 
stationery,   $2,339  48 

I'ostage,  telegrams,  telephone  and 
express     

Legal    expenses 

Furniture  and  fixtures 

Maps,    including  corrections 

Underwriters'  boards  and  tariff  as- 
sociations     

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees,  taxes 
and    expenses 

Inspections    and    surveys 

Repairs  and  expenses  (other  than 
taxes)   on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  Department  licenses  and 
fees    

All  other  licenses,  fees  and  taxes.  .  . 

Miscellaneous    expenses 

Total   disbursements 

Balance   

Assets. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Cash  in  company's  office 

Deposited  in  trust  companies  and  banks  on  interest 
Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 

Total  ledger  assets 


3,527 

95 

32,000 

00 

134,298 

51 

G.973 

73 

7.942 

33 

13,291 

10 

2,100 

00 

4,2.32 

46 

2,992 

15 

71 

00 

613 

63 

2,208 

50 

2.300 

60 

2,515 

25 

137 

50  . 

145 

67 

72 

56 

3,933 

15 

1,600 

60 

1,319 

58 

238 

06 

$425,092  01 

$775,127  94 

$4,000  00 

666,250  67 

9,688  53 

24,555  40 

69,265  48 

1.367  S6 


$775,127  94 
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Assets — Continued. 

Non-Ledger  Assets.  ^ 

Interest  due  and  accrued  on  mortgages $12,013  71 

Gross  assets $787,141   65 

Deduct  Assets  Not  Admitted. 

Agents     balances     representing     business     written 

prior  to  October  1,  1906 $1,367  86 

Total  admitted  assets $785,773  79 

Liabilities. 

Gross  losses  adjusted  and  unpaid $16,352  44 

Gross  claims  for  losses  reported  and  unadjusted.  .  18,330  01 

Gross  claims  for  losses  resisted 900  00 

Total    $35,582  45 

Deduct  re-insurance  due  or  accrued 1,449  40 

Net  amount  of  unpaid  losses  and  claims.  .  .  .  $34,133  05 

Unearned  premiums  on  Are  risks,  running  one  year 

or    less $160,367  63 

Unearned    premiums    on    fire    risks,    running    more 

than   one  year 220,103  33 

Total   unearned   premiums $3S0,470  96 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due  or  accrued .  369  51 

Commissions,  brokerage  and  other  charges   due  or 

to  become  due  to  agents  and  brokers 542  42 

Total  liabilities,  except  capital $415,515  94 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  ail  liabilities 170,257  85 

{surplus  as  regards  policy-holders $370,257  85 

Total    liabilities $785,773  79 

Total  amount  at  risk  31st  December,  1907 $59,600,967  00 

Business  in   Maryland  in  1907. 

Risks  written $728,357   00 

Premiums    received 8,34! 

Losses    paid 2,083  09 

I  osses    incurred 3,625    tl 
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BOSTON    INSURANCE   COMPANY 
OF    BOSTON,    MASS. 


Commenced  Business  January  20,  1N(4. 


Ransom  B.  Filler,  President.  Thomas  II.  Ford,  Secretary. 

Principal  Office,  137  Milk  Street,  Boston,   Mass. 


Attorney    in    Maryland, John    H.    Sirich. 

General  Agent  in  Maryland, John  H.  Sirich. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.?  1,000, 000  00 

Amount  of  ledger  assets  December  31,  1906 $4,763,323  46 

Income. 

Marine  and 
Fire.  Inland. 

Gross     premiums      re- 
ceived    during     the 

year    $1,602,084  92   $1,706,487   21 

Deduct       re-insurance, 
return  premiums,  etc.      597.858  30        309,133  90 

Total   premiums   other 

than  perpetual $1,004,226  62  $1,397,353  31  $2,401,579  93 

Gross  interest  on  mortgage  loans.  .  $56,514  38 

Gross  interest  on  collateral   loans.  .  7,579  27 

Gross    interest    on    bonds    and    divi- 
dends   on    stocks 122,779  00 

Gross   interest  on   deposits 6,228  82 

Gross  interest  from  all  other  sources  1,793  43 

Gross,  rents    from    company's    prop- 
erty      3,460   30 

Total  gross  interest  and  rents  $198,355  20 
Gross    profit    on    sale    or    maturity 

of  ledger  assets 16.503  06 

Refund  of  bank  tax 6,628  67 

Profit   on   home  office  agency 11,158  24 

Total   income $2. 634.225   10 

Sum  of  both   amounts $7.3',i7.54s   56 
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Boston  Insurance  Company  of  Boston,  Mas. 


Disbursements. 


Fire. 


Marine  and 
Inland. 


Gross  amount  paid 
policy-holders  for 
losses,  including 
8227,092  96  occur- 
ring in  previous 
years   

Deduct  amount  re- 
ceived for  salvage 
and  re-insurance . .  . 


-33   14       §599.006    65 


137.677  04 


197.925    52 


Net        amount        paid 

policy-holders        for 

losses     §459,156  10      §701,078  13  SI. 160.234  23 

Expenses  of  adjustment  and  settlement  of  losses .  .  811,409  61 

Paid  stockholders  for  interest  or  dividends 200,000  00 

Commissions    or   brokerage 470,447  89 

Allowances    to    local    agencies    for    miscellaneous 

agency    expenses 10,954  00 

Salaries.  §13.821  86,   and  expenses.   §8.462  60.    of 

special  and  general  agents 22,254  46 

Salaries,    fees    and    all    other    charges    of    officers, 

directors,  trustees  and  home  office  employees . . .  140,290  15 

Rents    18,392  84 

Advertising,   printing  and  stationery 15.152  86 

Legal    expenses 1.090  11 

Furniture    and    fixtures 1,407  43 

Maps,    including  corrections 1,862  49 

Underwriters'  boards  and  tariff  associations 12.202  53 

Fire    department,    fire    patrol    and    salvage    corps 

assessments,  fees,  taxes  and  expenses 10,818  91 

Inspections   and   surveys 3,742  '■  I 

Repairs  and  expenses    (other  than  taxes.)    on  real 

estate    2.096  24 

Taxes  on  real  estate 1.170  85 

State  taxes   on  premiums 22,083  12 

Insurance  Department  licenses  and  fees :..  4.250  59 

All  other  licenses,  fees  and  taxes 15.197  50 

Gross  loss  on  sale  or  maturity  of  ledger  assets.  .  .  5.209  28 

Gross  decrease  in  book  value  of  ledger  assets.  ...  015  06 

Miscellaneous    expenses 22.926  46 

Total  disbursements 

Balance    

Assets. 

Book   value  of  real  estate §48,000  00 

Mortgage  loans  on  real  estate 1,268,100  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral     14S.600  00 


52,153,902   14 


§5.243.646  42 
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Assets — Continued. 

Book    value    of    bonds,    excluding    interest,    $939,- 

089  51  ;  and  stocks,  .$1,900,244   12 2,903,333  63 

('ash    in    company's    office 5,309  51 

Deposited    in    trust    companies    and    banks    not    on 

interest    1,276  82 

Deposited  in  trust  companies  and  banks  on  interest  405,742  97 
Agents'     balances     representing     business     written 

subsequent   to   October   1,    1907 370,001  85 

Agents'     balances     representing     business     written 

prior  to   October   1,    1907 10,716  00 

Bills  receivable,  taken  for  marine  and  inland  risks.  09,594  19 

Bills  receivable,  taken  for  fire  risks 52  96 

Atlantic    Mutual    script 190  00 

Deposit  with  fire  boards 200  00 

Re-insurance  due  on   losses  paid 3,928  49 

Total    ledger    assets $5,243,646  42 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $9,777  58 

Interest  accrued  on   bonds  and  stocks 7,844  16 

Interest  due  and  accrued  on  collateral  loans 169  31 

Total  interest  due  and  accrued $17,791  05 

Gross   assets $5,261,437  47 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior   to   October   1,    1907 $16,716  00 

Bills  receivable  past  due,  taken  for  marine,  inland 

and    fire    risks 7,464  32 

Book  value  of  ledger  assets  over   market   value — 

bonds  and   stocks 122,082  13 

Re-insurance    due    on    losses,    paid    unauthorized 

companies    3,513  75 

Total    $149,776  20 

Total  admitted  assets $5,111,661  27 

Liabilities. 

Gross  losses  adjusted  and  unpaid $8,339  42 

Gross  claims  for  losses  reported  and  unadjusted..  357,901  10 
Gross  claims  for  losses  resisted 22,594  31 

Total     $388,834  83 

Deduct    re-insurance   due   or   accrued 51,193  64 

Net  amount  of  unpaid   losses  and  claims.  .  $337,641   19 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less : $320,585  77 
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Liabilities — Continued. 

Unearned    premiums    on    fire    risks,    running    more  ^ 

than   one  year 553.825  35 

Unearned   premiums   on   inland   navigation   risks..  423.315  61 

Unearned  premiums  on  unexpired  marine  risks.  .  .  .  28.895  60 

Total    unearned    premiums $1,326,622  33 

State,  county  and  municipal  taxes  due  and  accrued  20,941  82 
Commissions,   brokerage  and  other  charges  due  or 

to  become  due  to   agents  and  brokers 46,236  30 

Re-insurance    brokers 5,482  16 

Contingent    salvage 2,977  50 

Total   liabilities,   except  capital $1,739,901  30 

Capital  actually  paid  up  in   cash $1,000,000  00 

Surplus    over    all    liabilities 2,371,759  97 

Surplus  as  regards  policy-holders $3,371,759  97 

Total  liabilities $5,111,661   27 

Total  amount   at   risk  31st  December,   1907 $197,687,568  00 

Business  in  Maryland  in  1907. 

Risks   written $9,103,677  00 

Premiums   received 71,848  92 

Losses    paid 91,260  93 

Losses    incurred 88,600  58 


BUFFALO    COMMERCIAL    INSURANCE    COMPANY 
OF    BUFFALO,    N.   Y. 


Commenced  Business  April  16,  1S96. 


Charles  Groben,  President.  George  H.  Hofheins,  Secretary. 

Principal  Office,,  455  Main  St.,  Buffalo,  N.  Y. 


Attorney  in   Maryland, ,T.    Ramsay   Barry. 

General  Agent  in  Maryland,        .        .         .        .T.  Ramsay  Babbx  &  Co. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash .. $200,000  00 

Amount  of  ledger  assets  December  31,   1906 $614,873  »'.." 
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Income. 

Fire. 

Gross  premiums  received  during  the 

year    .$439,252  73 

Deduct  re-insurance,  return  premi- 
ums, etc 85,293  09 

Total  premiums  other  than  perpetual  $353,959  64 
Gross  interest  on   mortgage  loans..           $9,028  13 
Gross    interest    on    bonds    and    divi- 
dends   on    stocks 12,454  46 

Gross  interest  on  deposits 2,335  33 

Total  gross  interest  and  rents  .$23,817  92 

Gross    increase    in    book    value    of 

ledger  assets 96  25 

Total    income $377,873  81 

Sum  of  both  amounts $992,747  46 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for 
losses,  including  $21,057  65  oc- 
curring in  previous  years $189,182  48 

Deduct  amount  received  for  sal- 
vage and  re-insurance 4,294  59 

Net   amount   paid  policy-holders   for 

losses   $184,887  89 

Expenses  of  adjustment  and  settle- 
ment of  losses 2,928  48 

Paid    stockholders    for    interest    or 

dividends     16,000  00 

Commissions    or    brokerage 95,376  11 

Salaries,  $2,501  50,  and  expenses. 
$903  30,  of  special  and  general 
agents    3,404  SO 

Salaries,  fees  and  other  charges  of 
officers,  directors,  trustees  and 
home  office  employees 13,264  99 

Rents    833  33 

Advertising,    $637  30  ;  printing  and 

stationery,    $1,745  S6 2,383  16 

Postage,    telegrams,    telephone    and 

express 2,251   58 

Legal  expenses 725   34 

Furniture  and  fixtures 302  SO 

Maiis,  including  corrections 647  61 

Underwriters'  boards  and  tariff  as- 
sociations      2,679  40 

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees, 
taxes  and  expenses 2,142  90 
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Disbursements — Continued. 

Inspections  and  surveys 001  09 

State    taxes   on   premiums . .  4,659  82 

Insurance   Department   licenses   and 

fees    1,326  25 

All  other  licenses,  fees  and  taxes.  .  2,447  67 
Gross    decrease    in    book    value    of 

ledger    assets 13,164  20 

Sundry    expenses 1,137  45 

Total   disbursements .$351,464  87 

Balance    $641,282  59 

Assets. 

Mortgage  loans  on  real  estate $162,000  00 

Book  value  of  bonds,  excluding  interest 347,822  50 

Cash  in  company's  office 738  46 

Deposited  in  trust  companies  and  banks  on  interest.  92,731  77 
Agents'     balances     representing    business     written 

subsequent  to  October  1,  1907 37,639  86 

Bills  receivable,  taken  for  fire  risks 350  00 

Total  ledger  assets $641,282  59 

Nox-Ledger  Assets. 

Interest  accrued  on  mortgages $670  97 

Interest   accrued   on   bonds  and  stocks 1,966  83 

Total  interest  and  rents  due  and  accrued.  .  $2,637  so 

Total  admitted  assets $643,920  39 

Liabilities. 

Gross  losses  adjusted  and  unpaid $1,426  90 

Gross  claims  for  losses  reported  and  unadjusted..  12,323  09 

Gross  claims  for  losses  resisted 1,500  00 

Not  amount  of  unpaid  losses  and  claims...  $15,249  99 

Unearned  premiums  on  fire  risks,  running  one  year 

or  less $126,684  22 

Unearned    premiums    on    fire    risks,    running    more 

than  one  year 156,863  39 

Total  unearned  premiums $283,5  IT  61 

Contingent    reserve 10,0o 


Total  liabilities,  except  capital s.'.ns.T'.'T   Co 
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Liabilities—  Oonttnued. 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all   liabilities 135,122  79 

Surplus  as  regards  policy-holders $335,122  T:i 

Total    liabilities $643,920  39 

Total  amount  at  risk  31st  December,  1907 $40,021,094  00 

Business  in  Maryland  in  1907. 

Risks     written $097,166  00 

Premiums    received 6,29".   mi 

Losses   paid 5,184  57 

I  osses   incurred 5,108  SO 


BUFFALO  GERMAN  INSURANCE  COMPANY 
OF  BUFFALO,  N.  Y. 


Commenced  Business  February  16,  1S67. 


John  G.  Wickser,  President.  Charles  A.  Georger,  Secretary. 

Principal  Office,  447  and  449  Main   Street,  Buffalo,  X.  Y. 


Attorney    in    Maryland, Joshua    G.    Harvey,    Jr. 

General   Agents   in   Maryland,      ...      J.   Ramsay   Barry    &   Co. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash. $200,000  00 

Amount  of  ledger  assets  December  31,  1906 $2,298,341  06 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $807.119  34 

Deduct  re-insurance,  return  premi- 
ums,   etc 1S3.22S   35 

Total  premiums  other  than  per- 
petual      $623,890  99 
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Income — Continued. 


Gross  interest  on  mortgage  loans .  . 

Gross  interest  on  collateral  loans.  . 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks 

Gross  interest  on  deposits 

Gross  rents  from  company's  prop- 
erty, including  $3,250  00  for  com- 
pany's occupancy  of  its  own 
buildings    

Total  gross  interest  and  rents 
Conscience  money 

Total   income 

Sum  of  both   amounts 


$23,019   19 
1,058  25 


46.615  98 
13.540  95 


39 


$112,111    76 

100  00 


.$736,102  75 
$3,034,443  81 


Disbursements.   . 

Fire. 

Gross  amount  paid  policy-holders 
for  losses,  including  $42,285  40 
occurring  in   previous  years 8327,120  16 

Deduct  amount  received  for  salvage 

and   re-insurance 34.412  48 

Net      amount      paid      policy-holders 

for   losses $292,707  68 

Expenses  of  adjustment  and  settle- 
ment of  losses 4.481  06 

Paid    stockholders    for    interest    or 

dividends    ' 60.000  00 

Commissions    or    brokerage 169,513  37 

Allowances    to     local    agencies    for 

miscellaneous    agency    expenses.  .  3.119  03 

Salaries,    $6,200  00,    and    expenses. 

$2,973  81,   of  special   and  general 

agents    9,173  81 

Salaries,  fees  and  all  other  charges 

of  officers,  directors,  trustees  and 

home    office    cmp'oyees 33,572  05 

Rents,  including  $3,250  00  for  com- 
pany's    occupancy     of     its     own 

buildings    3,250  00 

Advertising,  $779  •".'.>  :  printing  and 

stationery,    $3,308  74 4,088  33 

Postage,    telegrams,    telephone    and 

express    1 ,656   s  I 

Legal   expenses 3,864  65 

Furniture  and  fixtures 1,913  69 

Maps,    Including  corrections 1,403  93 

I  nderwrlters'     boards     and      tariff 

associations    3,861   86 


Buffalo  German  Insurance  Co.  of  Buffalo,  X.  Y. 
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Disbursements-   Continued. 


Fire    department,    Are    patrol    and 

salvage    corps    assessments,     fees, 

taxes   and    expenses 

Inspections    and    surveys 

Repairs    and    expenses     (other    I  lian 

taxes)   on  real   estate 

Taxes  on  real  estate 

Stale  (axes  on   premiums 

Insurance    I  icpart  inent    licenses   and 

fees    

All  oilier  licenses,  fees  and  taxes.  . 
Gross    decrease    in    book    value    of 

ledger  assets — bonds 

Miscellaneous     


Total  disbursements. 
Balance    


2,692 

75 

2,441 

32 

10,599 

58 

11,012 

7:; 

10,029 

23 

1,705 

llll 

3,562 

75 

68,524 

23 

1.1177 

65 

$705,151    52 

$2,329,292   25 


Assets. 


Book   value   on    real   estate f 337,000  00 

Mortgage  loans  on  real  estate 380,700  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral     14,25( 

Book  value  of  bonds,  excluding  interest 1.306.093  31 


Cash    in    company's    office 

Deposited  in  trust  companies  and  banks  on  interest. 

Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 

Total    ledger    assets 


1.327  59 
227.361   93 


62,559  46 


$2,329,292  29 


Nox-Ledger  Assets. 


Interest   accrued   on    mortgages 

Interest  accrued  on  bonds  and  stocks 

Interest  accrued  on  collateral  loans 

Rents  accrued  on  company's  property  or  lease. 


$1,827  00 

7.674  41 
247  50 
137  50 


Total   interest   and   rents   accrued 

Total    admitted   assets 

Liabilities. 


Gross   losses   adjusted    and   unpaid 

Gross  claims  for  losses  reported  and  unadjusted. 
Gross  claims  for   losses   resisted 


$3,771    30 
22,480  68 

::.222  50 


$9.8S6  41 


$2,339,178  70 
i 


Net  amount  of  unpaid  losses  and  claims.  .  . 


$29,474   4s 
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Liabilities — Continued. 

Unearned  premiums  on  fire  risks,  running  one  year  «* 

or   less $195,257  88 

Unearned    premiums    on    fire    risks,    running    more 

than   one  year 406,979  71 

Total'  unearned    premiums $602,237  59 

Total   liabilities,   except  capital $631,712  07 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all   liabilities 1.507,466  63 

Surplus  as  regards  policy-holders $1,707,466  63 

Total    liabilities $2,339,178  70 

Total  amount  at  risk  31st  December,  1907 $111,740,301  00 

Business  in  Maryland  in  1907. 

/ 

Risks   written $2,376,344  00 

Premiums   received 17,199  S6 

Losses  paid 8,007  51 

Losses  incurred 8.593  51 


CALUMET   INSURANCE   COMPANY 
OF  CHICAGO,  ILL. 


Commenced  Business  March  22,  1905. 


W.  Irving  Osborne,  President.  A.  W.  Haight    Secretary. 

Principal  Office,  153  La  Salle  Street,  Chicago,  III. 


Attorney   in   Maryland 

General  Agents  in  Maryland, 


Frederick  W.   McComas. 
McComas  &  Kroh. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$200,000  00 
Amount  of  ledger  assets  December  31,  1900 


$392,749  G3 
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Income. 

Fire. 

Gross  premiums  received  during  the 

year    $301,905   15 

Deduct  rc-insurance.  return  premi- 
ums, etc 31 .470  64 

Total  premiums  other  than  per- 
petual    $270,434  51 

Gross  interest  on  mortgage  loans.  ..  $300  00 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 10,353  09 

Gross  interest  on  deposits 723  39 

Total  gross-interest  and  rents.  $11,376  48 
Gross  profit  on  sale  or  maturity   of 

ledger  assets 4.735  40 

Paid  in  by  stockholders 130,000  00 

Total  income $416,546  39 

Sum  of  both  amounts $809,296  02 

Disbursements. 

Fire. 
Gross     amount    paid     policy-holders 
for    losses,    including    $65,386  66 

occurring  in  previous  years $158,090  68 

Deduct  amount  received  for  salvage 
■  and   re-insurance 40,966  91 

Net  amount  paid  policy-holders   for 

losses    $117,123  77 

Expenses  of  adjustment  and  settle- 
ment of  losses 1.870  63 

Commissions  or  brokerage 61,940  83 

Salaries,    $6,020  56,    and    expenses, 

$7,439  56,  of  special  and  general 

agents 13,460  12 

Salaries,  fees  and  all  other  charges 

of  officers,  directors,  trustees  and 

home  office  employees 27,566  62 

Rents    3,018  50 

Advertising,  $1,044   03  :  printing  and 

stationery,    $3,066  31 4,110  34 

Postage,    telegrams,    telephone    and 

express 2,709  48 

Legal    expenses 3,608  77 

Furniture  and  fixtures 252  37 

Maps,  including  corrections 1,083  59 

Underwriters'      boards     and      tariff 

associations 1,339  1 6 
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Disbursements — Continued. 

Fire    department,     fire    patrol     and  ** 

salvage    corps    assessments,    fees, 

taxes  and  expenses 850  84 

Inspections  and  surveys 1,806  20 

State   taxes   on   premiums 2,478  21 

Insurance   Department   licenses    and 

fees 3,012  01 

All  other  licenses,  fees  and  taxes.  .  1,313  13 

General    expense 1,953  19 


Total   disbursements $249,497   76 


0<     66 


Interest  accrued  on  mortgages 

Interest  accrued  on  bonds  and  stocks 8,739  17 

Accrued  on  company's  property   or  lease 233  33 


Balance    $559,798  26 

Assets. 

Mortgage  loans  on  real  estate $4,000  00 

Book    value    of    bonds,    excluding    interest,    $469,- 

346  80  ;  and  stocks,   $240  00 469,586  80 

Cash  in  company's  office 664  42 

Deposited    in   trust    companies    and    banks    not    on 

interest    9,606  85 

Deposited  in  trust  companies  and  banks  on  interest.  38,120  10 
Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 33,028  83 

Agents' ,  balances     representing     business     written 

prior  to  October  1,  1907 2,625  91 

Re-insurance  accounts 971  32 

Traders'   Insurance    Company 1,194  03 


Total  ledger  assets $559,798  26 

Non-Ledger  Assets. 


Total  interest  and  rents  due  and  accrued.  .  $9,129  83 

Gross  assets $56S,92S  09 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing    business     written 

prior  to  October  1,  1907 '         *2.ti25   91 

Book  value  of  ledger  assets  over  market  value — 

bonds    2,968   75 

Traders'  Insurance  Company — 50%    of  claim 597  01 


Total    $6,193   Q'i 


Total  admitted  assets $562,736    t_ 
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Liabilities. 

Gross  losses  adjusted  and  unpaid 526,036  34 

Gross  claims  for  losses  reported  and  unadjusted.  .  .  30,733  25 

Gross  claims  for  losses  resisted 4,145  34 

Total    $60,914  93 

Deduct  re-insurance  due  or  accrued 13,537  89 

Xet  amount  of  unpaid  losses  and  claims. .  .  .  $47,377  04 

Unearned  premiums  on  fire  risks,  running  one  year 

or  less $87,386  26 

Unearned    premiums    on    fire   risks,    running    more 

than   one  year 61,223  46 

Total   unearned  premiums $148,609  72 

Return   premiums 2  44 

Total  liabilities,  except  capital $195,989  20 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over   all   liabilities 166.747  22 

Surplus  as  regards  policy-holders $366,747  22 

Total    liabilities $562,736  42 

Total  amount  at  risk  31st  December,  1907 $22,327,484  00 

Business  in  Maryland  in  1907. 

Risks  written $301,886  00 

Premiums  received 4.136  80 

Losses   paid 1,038  12 

Losses   incurred 2,328  95 
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CAMDEN    FIRE    INSURANCE    ASSOCIATION 
OF   CAMDEN,    N.   J.  •» 

Commenced  Business  April,   1S41. 


Edjiuxd  E.  Read,  Jr.,  President.  Joseph  K.  Sharp,  Secretary. 

Principal  Office,  434  Federal  St.,  Camdex,  N.  J. 


Attorney    in    Maryland. 

General  Agent  in  Maryland, 


Harry    T.    Poor. 
Harry  T.  Poor  &  Co. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  §400, 000  00 
Amount  of  ledger  assets  December  31,   1907 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $1,603,826  44 

Deduct  re-insurance,  return  premi- 
ums, etc 


Total  premiums  other  than  per- 
petual     

Deposit  premiums  written  on  per- 
petual risks    (gross) 

Gross  interest  on  mortgage  loans.. 

Gross  interest  on  collateral   loans.  . 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 

Gross  interest  on  deposits 

Gross  interest  from  all  other  sources 

Gross  rents  from  company's  prop- 
erty     

Total  gross  interest  and  rents 
Gross  profit  on  sale  or  maturity  of 

ledger  assets 

Transfer    fees 


Total   income 

Sum  of  both  amounts. 


425,913  40 


>23,130  48 
1,557  13 

36,409  00 

1,105  91 

44  07 

556  77 


51,177,913  04 
1,523  80 


$62,  SOS 


911  25 

25  00 


$1,556,956  13 


$1,243,176  45 

.$2,S00,132  58 
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Disbursements. 

Fire. 

Gross  amount  paid  policy-holders 
for  losses,  including  $91,722  78 
occurring  in  previous  years $63S,736  08 

Deduct  amount  received  for  salvage 

and   re-insurance 61,437  54 

Net  amount  paid  policy-holders  for 

losses    $577,298  54 

Expenses  of  adjustment  and  settle- 
ment of  losses 5,322  88 

Deposit  premiums  returned 875  55 

Paid    stockholders    for    interest     or 

dividends   39,980  50 

Commissions  or  brokerage 328,307   86 

Salaries,    $3,500  00,    and    expenses, 

$977  58,    of    special    and   general 

agents    4,477  58 

Salaries,  fees,  and  all  other  charges 

of  officers,  directors,  trustees  and 

home   office   employees 29,843  58 

Advertising,      $1,325  41  ;      printing 

and  stationery,  $7,195  46 S,520  87 

Postage,     telegrams,  telephone     and 

express   2,517  70 

Legal  expenses 35  00 

Furniture  and  fixtures 605   77 

Maps,    including   corrections 3,177  50 

Underwriters'      hoards      and      tariff 

associations   7,498  16 

Fire    department,    fire     patrol     and 

salvage    corps    assessments,    fees, 

taxes   and    expenses 2,187  21 

Inspections  and  surveys 210   76 

Repairs    and    expenses    (other    than 

taxes)  on  real  estate 269  08 

Taxes  on  real  estate 583  25 

State  taxes  on  premiums 12,457  73 

Insurance   Department   licenses   and 

fees    5,202  19 

All  other  licenses,  fees  and  taxes.  .  5,912  06 

Gross    decrease    in    book    value   of 

ledger    assets 333  12 

Total    disbursements 

Balance    


$1,035,616  89 
$1,764,515  69 
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Assets. 

Book  value  of  real  estate $54,261   3S    **• 

Mortgage  loans  on  real  estate 469,846  27 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral     49,000  00 

Book    value    of    bonds,    excluding    interest,    $724,- 

038  99  ;  and  stocks,  $255,401  99 979,440  98 

Cash  in  company's  office 369  52 

Deposited    in   trust   companies    and    banks    not    on 

interest 703  46 

Deposited     in     trust     companies     and     banks     on 

interest    58,107  86 

Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 152,170  21 

Agents'    balances    representing     business     written 

prior  to  October  1,  1907 516  01 

Deposited  with  Underwriters'  Association 100  00 

Total   ledger  assets $1,764,515  69 

Nox-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $5,506  92 

Interest  accrued  on  bonds  and  stocks 5,137  05 

Interest  accrued  on  collateral  loans 635  00 

Interest  accrued  on  other  assets 364  02 

Total  interest  and  rents  due  and  accrued.  .  $11,642  99 

Re-insurance  due  on   losses  paid 2,889  29 

Gross    assets $1,779,047  97 

Deduct  Assets  Not  Admitted. 

Agents'    balances    representing     business     written 

prior  to  October  1,  1907 $516  01 

Book  value  of  ledger  assets  over  market  value — - 
real  estate,  $5,661  38  ;  bonds  and  stocks, 
$44,970  98 50,632  36 

Total    $51,148  37 

Total   admitted  assets $1,727,899  60 

Liabilities. 

Gross  losses  adjusted  and  unpaid $1,493  50 

Gross  c'aims  for  losses  reported  and  unadjusted.  .  .         116.6S6  50 
Gross  claims  for  losses  resisted 400  00 

Total    $118,580  00 

Deduct  re-insurance  due  or  accrued S.055  00 

Net  amount  of  unpaid  losses  and  claims.  .  .  .  $109,925   00 
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Liabilities — Continued. 

Unearned    premiums    on    fire    risks,     running    one 

year  or  less .$411,485  05 

Unearned    premiums    on    fire    risks,    running    more 

than   one  year 518,026  56 

Excess  of  original  premiums  over  amount  received 

for   re-insurance 7,611   77 

Total  unearned   premiums $937,723  38 

Amount   reclaimable   by   the   insured    on    perpetual 

fire  insurance  policies 24,679  GO 

Cash  dividends  remaining  unpaid  to  stockholders.  .  247  30 
Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due  or  accrued 12  84 

Re-insurance    premiums 1.117  74 

Total  liabilities,  except  capital •    $1,073,705  86 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities 254,193  74 

Surplus    as    regards    policy-holders 654,193  74 

Total  liabilities $1,727,899  60 

Total  amount  at  risk  31st  December,  1907 $148,401,686  00 

Business  in  Maryland  in  1907. 

Risks  written $1,659,578  92 

Premiums   received 20,958   87 

Losses    paid 11,788  25 

Losses    incurred 11,067  97 
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CAPITAL    FIRE    INSURANCE    COMPANY    ^ 
OF  CONCORD,   N.    H. 


Commenced  Business  March  19,  1886. 


Lyman  Jackman,  President.  Rdpds  N.  Elwell,  Secretary. 

Principal  Office,  2  South  Main  Street,  Concord,  N.  H. 


Attorney  in  Maryland Walter  Garland. 

General  Agent  in  Maryland, Walter  Garland. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$200,000  00 
Amount  of  ledger  assets  December  31,  1906 


Gross  premiums  received  during  the 


Deduct    re-insurance,    return    premi- 
ums,   etc 

Total    premiums     other    than    per- 
petual  

Gross  interest  on   mortgage  loans.. 
Gross  interest  on  collateral  loans.. 
Gross    interest    on    bonds   and    divi- 
dends on  stocks 

Gross  interest  on  deposits 

Gross  interest  from  all  other  sources. 
Gross  rents  from  company's  property. 

Total  gross  interest  and  rents. 
Gross  profit  on  sale  or  maturity  of 

ledger  assets 

Discounts  on  losses  paid 


Total  income 

Sum  of  both  amounts. 


Income. 

Fire. 

$581,998 

87 

136,133 

51 

$445,865  36 

$4,455 

96 

1,138 

97 

19,033 

16 

771 

12 

950 

00 

5.371 

46 

$31,720  67 

351  42 

921  61 

$47S,859  06 

$1,146,386  94 
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Disbursements. 

Fire. 

Gross  amount  paid  policy-holders 
for  losses,  including  $33,892  56 
occurring  in   previous   years $265,524  44 

Deduct  amounL  received  for  salvage 

and   re-insurance 33,131  2S 

Net   amount  paid  policy-holders   for 

losses    $232,393  16 

Expenses  of  adjustment  and  settle- 
ment of  losses 1,820  10 

Paid    stockholders    for    interest    or 

dividends 1 0,000  00 

Commissions  or  brokerage 110,238  81 

Allowances     to    local     agencies     for 

miscellaneous  agency  expenses...  2,134   23 

Salaries,    $2,245  86,    and    expenses, 

$12,095  27,  of  special  and  general 

agents    14,341   13 

Salaries,  fees,  and  all  other  charges 

of  officers,  directors,  trustees  and 

home  office  employees 13,398  35 

Rents    608  41 

Advertising,   $491   72  ;  printing   and 

stationery,   $2,058  42 2,550  14 

Postage,    telegrams,    telephone    and 

express 1,102  05 

Legal  expenses 322  68 

Furniture  and  fixtures 25  00 

Maps,    including    corrections 437  60 

Inderwriters'      boards      and      tariff 

associations     1,127  8S 

Fire    department,    fire    patrol     and 

salvage    corps    assessments,    fees, 

taxes  and  expenses 4,178  20 

Repairs   and    expenses    (other    than 

taxes)   on  real  estate 3,112  41 

Taxes  on  real  estate 1,238  57 

State  taxes  on  premiums 4,256  99 

Insurance   Department   licenses    and 

fees     2,423  20 

All  other  licenses,  fees  and  taxes.  .  2,449  40 

Gross    loss    on   sale    or   maturity    of 

ledger  assets 800  00 

Accrued  interest  on  bonds  purchased.  529  73 

Office  supplies  and  expenses 309  81 

Total   disbursements 

Balance   


$409,797  85 
$736,589  09 
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Assets. 

Book  value  of  real  estate $92,553  27  ** 

Mortgage  loans  on  real  estate 80,447  55 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral 17,200  00 

Book   value    of    bonds,    excluding    interest,    $278,- 

855  00  ;  and  stocks,  $151,919  07 430,774  07 

Cash  in  company's  office 5,165  74 

Deposited   in   trust   companies   and    banks   not   on 

interest    42,336  73 

Deposited  in  trus.  companies  and  banks  on  interest.  10,735  26 

Agents'     balances     representing     business    written 

subsequent  to  October  1,  1907 57,203   12 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 173  35 

Total  ledger  assets $736,589  09 

Non-Ledgek  Assets. 

Interest  due  and  accrued  on  mortgages $859  41 

Interest  accrued  on  bonds  and  stocks 2,256  97 

Interest  accrued  on  collateral  loans 49  42 

Interest  accrued  on  other  assets 372  52 

Rents  due  and  accrued  on  company's  property   or 

lease   483  32 

Total  interest  and  rents  due  and  accrued.  . .  $4,021   64 

Market  value  of  real  estate  over  book  value 6,246  73 

Due  from  other  companies  for  re-insurance 77  50 

Gross  assets $746,934  96 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 $173  35 

Book  value   of  ledger  assets   over  market  value — 

bonds  and  stocks 20,020  07 

Total    $20,193  42 

Total  admitted  assets $726,741  54 

Liabilities. 

Gross   losses  adjusted  and  unpaid $10,838  45 

Gross  claims  for  losses  reported  and  unadjusted..  25,217  27 

Gross  claims  for  losses  resisted 3,150  00 

Total    $39,205   72 

Deduct  re-insurance  due  or  accrued 2,508  80 

Net  amount  of  unpaid  losses  and  claims...  $36,096  92 
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Liabi  lities — Continued. 

Unearned  premiums  on  fire  risks,  running  one  year 

or  less $167,631  59 

Unearned    premiums    on   fire    risks,    running    more 

than   one  year 182,493  42 

Total  unearned  premiums $350,125  01 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due  or  accrued 8,291   73 

Total  liabilities,  except  capital $395,113  66 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 131,627  88 

Surplus  as  regards  policy-holders $331,627  88 

Total    liabilities $726,741  54 

Total  amount  at  risk  31st  December,  1907 $55,500,523  00 

Business  in  Maryland  in  1907. 

Risks  written $585,014  00 

Premiums    received 6,115  38 

Losses  paid 506  60 

L  osses   incurred 1,284  46 


CITIZENS    FIRE    INSURANCE    COMPANY 
OF  CHARLES  TOWN,  W.  VA. 


Commenced  Business  April  1,  1907. 


R.  P.  Chew    President.  R.  W.  Alexander,  Secretary. 

Principal  Office,,  Washington  Street,  Charles  Town,  W.  Va. 


Attorney   in  Maryland, Frank  W.   Mish. 

General  Agent  in  Maryland,      ....      Charles  K.  Abrahams. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$200,000  00 

Amount  of  ledger  assets  December  31,  1906 $200,000  00 
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Income. 

Fire. 

Gross  premiums  received  during  the 

year    $29,220  00 

Deduct  re-insurance,  return  premi- 
ums,   etc 6,642   71 

Total  premiums  other  than  per- 
petual    $22,577  29 

Gross  interest  on  mortgage   loans..  $1,G20  00 

Gross  interest  on  collateral  loans..  1,246  41 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 1,5S7  50 

Gross   interest   on    deposits 144  49 

Gross  interest  from  all  other  sources.  134  23 

Total  gross  interest  and  rents.  $4,732  63 

Paid     in     cash     by     stockholders — 

surplus    100,000  00 

Total    income $127,309  92 

Sum  of  both  amounts $327,309  92 

Disbursements. 

Fire. 
Gross     amount    paid    policy-holders 

for  losses $2,559  82 

Net  amount  paid   policy-holders  for 

losses    $2,559  S2 

Expenses  of  adjustment  and  settle- 
ment of  losses IS  SO 

Commissions  or  brokerage 4,647  66 

Allowances  to  local  agencies  for  mis- 
cellaneous agency  expenses 125  01 

Salaries,  $150  00,  and  expenses, 
$125  00,  of  special  and  general 
agents    275  00 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home  employees 3,041  22 

Rents,  including  $187  50  for  com- 
pany's occupancy  of  its  own  build- 
ings      1S7  50 

Printing  and  stationery 791   37 

Postage,    telegrams,    telephone    and 

express 24G   30 

Furniture   and    fixtures 635  04 

}i:ips.    including   corrections I2."i  00 

i  nderwriters'  boards  and  tariff  asso- 

<-i;it  ions     A  1    25 
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Disbursements — Continued. 

Fire  department,  fire  patrol  and  sal- 
vage    corps     assessments,      fees, 

taxes  and  expenses 2  30 

Insurance  Department   licenses   and 

fees    715  00 .  . 

All  other  licenses,  fees  and  taxes.  .  270  00 

Organization    expenses 1,364  12 

Miscellaneous    1,084  06 

Paid  in  accrued  interest  on  invest- 
ments      854  93 

Total   disbursements $16,984  32 


Balance    $310,325  60 

Assets. 

Mortgage  loans  on  real  estate $101,500  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral   25,630  56 

P.ook  value  of  bonds,  excluding  interest 111,438  38 

Cash  in  company's  office 516  68 

Deposited    in    trust    companies    and    banks    not    on 

interest    31,272  22 

Deposited  in  trust  companies  and  banks  on  interest  35,078  33 
Agents'     balances     representing    business    written 

subsequent  to  October  1,   1907 4,889  43 

Total  ledger  assets $310,325  60 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $1,845  92 

Interest  accrued  on  bonds 722  20 

Interest  accrued  on  collateral  loans 55  08 

Interest  accrued  on  other  assets 18  53 

Total  interest  and  rents  due  and  accrued..  $2,641  73 

Supplies,  etc.,  including  maps 916  37 

Furniture,    etc 635   04 

Gross  assets $314,518  74 

Deduct  Assets  Not  Admitted. 

Supplies,  printed  matter  and  stationery $916  37 

Furniture,  fixtures  and  safes 635  04 

Total    $1,551   41 

Total    admitted   assets $312,967  33 
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Liabilities. 

Gross  claims  for  losses  reported  and  unadjusted. .  SI, 294  42 

Total    SI, 294  42 

Deduct  re-insurance  due  or  accrued 562  50 

Net  amount  of  unpaid  losses  and  claims.  .  .  .  §731   92 

Unearned  premiums  on  fire  risks,  running  one  year 

or     less S6,223  79 

Unearned    premiums    on    fire    risks,    running   more 

than   one  year 7,049  19 

Total  unearned  premiums S13,272  98 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due  or  accrued 260  00 

Total   liabilities,    except   capital S14.264  90 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  ah  liabilities 9S,702  43 

Surplus  as  regards  policy-holders S29S.702  43 

Total   liabilities $312,967  33 

Total  amount  at  risk  31st  December,  1907 SI, 461, 283  54 

Business  in  Maryland  in  1907. 

Risks  written S3S7,563  09 

Premiums    received 4,036  38 

Losses  paid 122  02 

I  osses   incurred 291   94 
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CITIZENS    INSURANCE    COMPANY 
OF   ST.    LOUIS,    MISSOURI. 


Commenced  Business  1837. 


Charles  E.  Chase.  President.  Thomas  H.  Scotland,  Secretary. 

Principal  Office,  1101-1121  Peirce  Building,  St.  Louis,  Mo. 


Attorney    in    Maryland, John    H.    Gildea,  Jr. 

General   Agent   in   Maryland,        ...         .        John   H.    Gildea,    Jr. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash. $200,000  00 

Amount  of  ledger  assets  December  31,  1907 $696,095  78 

Income. 

Marine  and 
Fire.  Inland. 

Gross     premiums      re- 
ceived    during     the 

year   $2,218,435   75  $298  35 

Deduct      re-insurance, 
return  premiums,  etc.   1,753,865  81  208  84 


Total   premiums  other 

than    perpetual....     $464,569   94  $89  51       $464,659  45 

Gross  interest  on  mortgage  loans.  .  $7,403  97 

Gross    interest    on    bonds    and    divi- 
dends  on    stocks 14,455  36 

Gross   interest   on   deposits 1,690  27 


Total  gross  interest  and  rents  $23,549  60 

Total    income $4S8,209  05 

Sum   of  both  amounts $1,184,304  83 

Disbursements. 

Fire. 
Gross    amount    paid     policy-holders 

for  losses,   including  $150,081   82 

occurring   in  previous  years $9S5,241   90 

Deduct  amount  received  for  salvage 

and   re-insurance 746,405  40 
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Disbursements — Continued. 


Net  amount  paid  policy-holders  for 

losses    $23S,836  50 

Expenses  of  adjustment  and  settle- 
ment of  losses 3,122  68 

Commissions    or    brokerage 78,200  42 

Salaries,   $22,052  02,   and  expenses, 

§12,270  88,  of  special  and  general 

agents    34,322  90 

Salaries,  fees  and  all  other  charges 

of  officers,  directors,  trustees  and 

home  office  employees 17,231  16 

Rents    2,343  56 

Advertising,   $615  61  ;   printing  and 

stationery,  $2,303  75 2,919  36 

Postage,    telegrams,    telephone    and 

express 3,778  61 

Legal   expenses 24  67 

Furniture   and    fixtures! 443  75 

Maps,    including  corrections 1,364  60 

Underwriters'      boards      and      tariff 

associations   4,735  91 

Fire    department,     fire    patrol    and 

salvage    corps    assessments,    fees, 

taxes  and  expenses 1,155  74 

Inspections   and   surveys 2,622  68 

Taxes  on   real   estate.' 122  55 

State  taxes  on  premiums 9,709  34 

Insurance   Department   licenses   and 

fees    3,820  27 

All  other  licenses,  fees  and  taxes.  .  2.100  35 

Miscellaneous   6,448  25 

Profit      and      loss      items      (agents' 

balances)    58  78 

Total  disbursements 

Balance    

Assets. 

Book  value  on  real  estate $400  00 

Mortgage  loans  on  real  estate 149,240  00 

Book    value    of    bonds,    excluding    interest,    $443,- 

977  50  ;  and  stocks,  $675  00 444,652  50 

Cash  in  company's  office 196  24 

Deposited    in    trust    companies    and    banks   not   on 

interest    20,333  07 

Deposited  in  trust  companies  and  banks  on  interest  58,3S3  05 
Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 97,737  89 

Total  ledger  assets 


$413,362  OS 
$770,942  75 


$770,942   75 
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Assets — Continued. 

Xox-Ledger  Assets. 

Interest  accrued   on   mortgages $2,183  00 

Interest  accrued  on  bonds  and  stocks 0,547  00 

Total  interest  and  rents  due  and  accrued.  .  $8,730  00 

Gross  assets $779,672  7.1 

Deduct  Assets  Not  Admitted. 

Book  value  of   ledger  assets  over   market  value — ■ 

bonds .$32,052   50 

Total   admitted  assets $740,720  25 

Liabilities. 

Gross    losses   adjusted   and    unpaid $26,571   63 

Gross  claims  for  losses  reported  and  unadjusted..         133,927  99 
Gross  claims  for  losses  resisted 23,779  00 

Total    $184,278  62 

Deduct  re-insurance  due  or  accrued 142,110  95 

Net  amount  of  unpaid  losses  and  claims.  . .  .  $42,167   67 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $163,611   00 

Unearned    premiums    on    fire    risks,    running    more 

tban   one  year 197,313  16 

Excess  of  original  premiums  over  amount  received 

for    re-insurance 289   16 

Total  unearned  premiums $361,213  32 

Total   liabilities,   except  capital $403,3S0  90 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all   liabilities 143,339  26 

Surplus  as   regards   policy-holders $343,339  26 

Total   liabilities $746,720  25 

Total  amount  at  risk  31st  December,  1907 $53,542,922  00 

Business  in  Maryland  in  1907. 

Risks    written $1,092,003  00 

Premiums   received 18.870  16 

Losses    paid 4,707  79 

Losses    incurred 5,889  79 
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COLUMBIA    INSURANCE    COMPANY 
OF  JERSEY  CITY,   N.  J. 


Commenced   Business    1901. 


George  F.  Craxe,,  President.  Arthur  Hadley,  Secretary 

Principal  Office.,  15  Exchange  Place,  Jersey  City^  N.  J. 


Attorney    in    Maryland, 

General    Agent   in   Maryland, 


Albert    G.    Hancock. 
Albert   G.   Hancock:. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$400,000  00 
Amount  of  ledger  assets  December  31,  1906 

Income. 

Marine  and 
Inland. 
Gross  premiums  received  during  the 

year   §762,475  08 

Deduct    re-insurance,    return    premi- 
ums, etc 563,010  10 


Total  premiums  other  than  perpetual 
Gross    interest    on    bonds    and    divi- 
dends   on    stocks 

Gross   interest   on   deposits 


$20,032  45 
623  06 


Total  gross  interest  and  rents 

Total   income 

Sum  of  both  amounts 

Disbursements. 


Gross  amount  paid  policy-holders 
for  losses,  including  $36,487  20 
occurring  in  previous  years 

Deduct  amount  received  for  sal- 
vage  and   re-insurance 

Net  amount  paid  policy-holders  for 
losses   


Marine  and 
Inland. 


$406,S65  44 
298,528  30 


523,678  87 


$199,464  98 


$20,655  51 


$220,120  49 
$843,799  36 


$108,337  14 
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Disbursements — Continued. 

Commissions  or  brokerage 50,377  99 

Allowances  to  local  agencies  for  mis- 
cellaneous agency  expenses 3,606  82 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 

home  office  employees 8,887  78 

Rents   1,384  80 

Advertising,    $67  60 ;    printing    and 

stationery,   $1,259  02 1,326  62 

Tostage,    telegrams,    telephone    and 

express    606  40 

Legal   expenses 133  78 

Furniture  and  fixtures 608  27 

Underwriters'  boards  and  tariff  asso- 
ciations      705  78 

Inspections   and    surveys 69  74 

State  taxes   on   premiums 4,423  60 

Insurance  Department   licenses   and 

fees    442  63 

Bad  debts 43  56 

Traveling   expenses 162  56 

Total    disbursements $181,117  47 

Balance    $662,681  89 

Assets. 

Book  value  of  bonds,  excluding  interest $583,703  75 

Deposited  in  trust  companies  and  banks  on  interest  27,427  77 
Agents'     balances     representing    business     written 

subsequent  to  October  1,  1907 50,500  86 

Agents'     balances     representing    business    written 

prior  to  October  1,  1907 , 1,049  51 

Total  ledger  assets $662,681  89 

Non-Ledger  Assets. 

Interest  accrued  on  bonds  and  stocks $5,470  81 

Gross  assets $66S,152  70 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 $1,049  51 

Book  value   of  ledger  assets  over  market  value — 

bonds    59,622  49 

Total    $60,672  00 

Total  admitted  assets $607,4S0  70 
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Liabilities. 

Gross  claims  for  losses  reported  and  unadjusted..     .    $18,772.96   &. 
Gross  claims  for  losses  resisted 8,894  00 

Total    $27,666  96 

Deduct  re-insurance  due  or  accrued.  . .' 4,538  67 

Net  amount  of  unpaid  losses  and  claims.  .  .  .  .$23,128  29 

Unearned  premiums  on  inland  navigation  risks...         S6S.224  44 
Unearned  premiums  on  unexpired  marine  risks...  3,637  17 

Total  unearned  premiums $71,861   61 

Total   liabilities,    except   capital $94,989  90 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus    over  all   liabilities 112,490  80 

Surplus  as  regards  policy-holders $512,490  80 

Total    liabilities $607,480  70 

Total  amount  at  risk  31st  December,  1907 $10,544,212  00 

Business  in   Maryland  in  1907. 

Pisks  written $209,590  00 

Tremiums    received 5,941  89 

Losses    paid 468  77 

Losses   incurred 468  77 


COMMERCE    INSURANCE    COMPANY 
OF  ALBANY,   N.   Y. 


Commenced  Business  June  1,  1S59. 


Garret  A.  Vax  Allen,  President.  Addison  J.  Hinman,  Secretary. 

Principal  Office,  57  State  Street,  Albany,  X.  Y. 


Attorney  in  Maryland, Marion  K.  Burch. 

General  Agents  in  Maryland, Birch  &  Hoff. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash  .$200,000  00 

Amount  of  ledger  assets  December  31,   1906 $553,072  31 


Commerce  Insurance  Company  of  Albany,  N.    Y.       n 5 

Income. 

Fire. 

Gross  premiums  received  during  the 

year $334,424  60 

Deduct  re-insurance,  return  premi- 
ums,  etc 57,938  45 

Total  premiums  other  than  perpetual  $276,486   15 

Gross  interest  on  mortgage  loans..  $969  28 

Gross  interest  on  bonds  and  divi- 
dends  on    stocks 17,007  32 

Gross   interest   on   deposits 582  38 

Gross  rents  from  company's  prop- 
erty, including  $1,600  00  for 
company's  occupancy  of  its  own 
buildings    9,605  93 

Total  gross  interest  and  rents  $28,164  91 

Gross    increase    in    book    value    of 

ledger   assets — stocks 13,925  00 

Total    income $318,576  06 


Sum   of  both  amounts $871,648  37 

Disbursements. 

Fire. 
Gross    amount    paid     policy-holders 

for    losses,    including    $14,765  55 

occurring  in  previous  years $131,599  57 

Deduct  amount  received  for  salvage 

and  re-insurance 6,594  19 

Net  amount  paid  policy-holders  for 

losses    $125,005   38 

Expenses  of  adjustment  and  settle- 
ment of  losses 1,618  19 

Paid    stockholders    for    interest    or 

dividends    20,000  00 

Commissions    or   brokerage 70,037  38 

Expenses    of    special    and    general 

agents    1,789  91 

Salaries,  fees  and  all  other  charges 
of  officers,  directors,  trustees  and 
home   office   employees 15,518   20 

Rents,  including  $1,600  00  for  com- 
pany's occupancy  of  its  own 
buildings    1,600  00 

Advertising,   $703  30  ;   printing  and 

stationery,  $3,445  91 4.149   21 

Postage,    telegrams,    telephone    and 

express    2,141  53 

Legal   expenses 10  00 

Furniture  and  fixtures 405  50 
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Disbursements — Continued. 

Maps,    including   corrections 923  49    «*. 

Underwriters'      boards      and      tariff 

associations    2,930  52 

Fire    department,     fire    patrol    and 

salvage    corps    assessments,    fees, 

taxes  and  expenses 1,479  28 

Inspections   and    surveys 795  24 

Repairs    and    expenses    (other    than 

taxes)   on  real  estate 4,999  51 

Taxes  on   real   estate 2,006  67 

State   taxes   on   premiums 4,274  92 

Insurance   Department  licenses   and 

fees    1,923  15 

Gross    decrease    in    book    value    of 

ledger    assets 200  00 

Total  disbursements $261,808  08 

Balance     $609,840  29 

Assets. 

Book  value  of  real  estate $75,000  00 

Mortgage  loans  on  real  estate 13,900  00 

Book    value    of    bonds,    excluding    interest,    $337,- 

275  00:   and   stocks,   $109,445  00 446,720  00 

Cash  in  company's  office 966  42 

Deposited  in  trust  companies  and  banks  on  interest  39,041  56 
Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 34,212  31 

Total    ledger    assets $609,840  29 

Non-Ledger  Assets. 

Interest  accrued  on  bonds  and  stocks $2,744  95 

Interest  accrued  on  other  assets 356  25 

Rents  accrued  on  compauy's  property  or  lease.  .  .  .  711   00 

Total  interest  and  rents  due  and  accrued..  $3,812  20 

Gross    assets $613,652  49 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value — 

bonds   and    stocks $20,332  00 

Total   admitted   assets $593,320  49 
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Liabilities. 

Gross   losses   adjusted    and   unpaid $2,086  83 

Gross  claims  for  losses  reported  and  unadjusted..  17,775  00 

Gross  claims  for  losses  resisted 600  00 

Total    $20,461   83 

Deduct  re-insurance  due  or  accrued 475  00 

Net  amount  of  unpaid  losses  and  claims.  ..  $19,986  83 

Unearned  premiums  on  fire  risks,  running  one  year 

or   less $98,408  60 

Unearned    premiums    on    fire    risks,    running    more 

than  one  year 107,522  77 

Total  unearned  premiums $205,931  37 

Re-insurance    premiums 743  93 

Total  liabilities,  except  capital $226,662  13 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all   liabilities 166,658  36 

Surplus  as  regards  policy-holders $366,658  36 

Total  liabilities $593,320  49 

Total  amount  at  risk  31st  December,  1907 $36,576,965  00 

Business  in  Maryland  in  1907. 

Risks   written $341,515  00 

Premiums    received 2,968  57 

Losses  paid 1,102  18 

Losses    incurred 879  34 
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COMMONWEALTH    INSURANCE    COMPANY 
OF    NEW   YORK.  * 


Commenced  Business  September  15,  1886. 


M.  M.  Beldixg    President.  John  M.  Daggett,  Secretary. 

Principal  Office,  23  Liberty  St.,  New  York. 


Attorney  in  Maryland, William  F.  Goldsborough. 

General  Agents  in  Maryland,       Goldsborough,  Bcjrbaxk  &  Blumneb. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$500,000  00 

Amount  of  ledger  assets  December  31,  1906 $1,599,104  08 

income. 

Fire. 

Gross  premiums  received  during  the 

year   §501,828  69 

Deduct  re-insurance,  return  premi- 
ums,   etc 126,211  IT 


Total  premiums  other  than  perpetual  $375,617  52 
Gross  interest  on  mortgage  loans..         $23,423  88 
Gross    interest    on    bonds    and    divi- 
dends   on    stocks 44,982  27 

Gross   interest   on   deposits 1,528   72 


Total  gross  interest  and  rents  $69,934  87 

Gross  profit  on  sale  or  maturity  of 

ledger    assets 6,844  00 

Gross    increase    in    book    value    of 

ledger  assets 48,117  74 


Total    income $500,514  13 

Sum  of  both  amounts $2,099,618  21 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders 
for  losses,  including  $47,305  33 
occurring  in  previous  years $180,147  37 

Deduct  amount  received  for  sal- 
vage and   re-insurance 4,678  35 


Net  amount  paid  policy-holders   for 

losses   $175,469  02 
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Disbursements — Continued. 


Expenses  of  adjustment  and  settle- 
men  of  losses 2,162  20 

Paid    stockholders    for    interest    or 

dividends 50,000  00 

Interest   paid   to   scripholders 130  85 

Commissions   or  brokerage 76,057  03 

Allowances  to  local  agencies  for  mis- 
cellaneous agency  expenses 1,736  60 

Salaries,  $5,500  00,  and  expenses, 
$2,116  40,  of  special  and  general 
agents    7,616  40 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home  office  employees 27,072  70 

Rents   4,691  68 

Advertising,      $1,022  30  ;      printing 

and    stationery,    $4,661   30 5,683  60 

Postage,    telegrams,    telephone    and 

express     1,689  80 

Legal  expenses 1,519  74 

Furniture  and  fixtures 1,213  84 

Maps,  including  corrections 4,996  35 

Underwriters'  boards  and  tariff  asso- 
ciations      3,236  94 

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees, 
taxes  and  expenses 5,280  08 

Inspections    and    surveys 610  62 

State  taxes  on  premiums 5,419  95 

Insurance  Department   licenses   and 

fees     1,801   98 

All  other  licenses,  fees  and  taxes. .  2,937  71 

Gross    decrease    in    book    value    of 

ledger    assets 105,602  06 

Total   disbursements 

Balance    

Assets. 

Mortgage  loans  on  real  estate $351,500  00 

Book    value    of    bonds,    excluding    interest,    $263,- 

566  25  ;  and  stocks,  $878,905  68 1,142,471  93 

Cash  in  company's  office 216  78 

Deposited  in  trust  companies  and  banks  on  interest  72,054  88 
Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 48,445  47 

Total  ledger  assets 


$484,929  15 
$1,614,689  06 


$1,614,689  06 
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Assets — Continued. 

few 

Nox-Ledgek  Assets. 

Interest  accrued  on  mortgages $2,170  82 

Interest  accrued  on  bonds  and  stocks 1,868  34 

Total  interest  accrued $4,039  16 

Gross  assets $1,618,728  22 

Deduct  Assets  Not  Admitted. 

Book  ralue   of  ledger  assets  over  market  value — 

bonds  and  stocks $142,801  93 

Total  admitted  assets $1,475,926  29 

Liabilities. 

Gross  losses  adjusted  and  unpaid $2,129  97 

Gross  claims  for  losses  reported  and  unadjusted.  . .  25,624  68 

Gross  claims  for  losses  resisted 1,130  00 

Total    i $28,884  65 

Deduct  re-insurance  due  or  accrued 40  75 

Net  amount  of  unpaid  losses  and  claims.  .  .  .  $28,843  90 

Unearned  premiums  on  fire  risks,  running  one  year 

or  less $144,187  60 

Unearned    premiums    on   fire    risks,    running    more 

than  one  year 139,167  97 

Total  unearned  premiums $283,355  57 

Total  liabilities,  except  capital $312,199  47 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  ail  liabilities 663,726  82 

Surplus  as  regards  policy-holders $1,163,726  82 

Total    liabilities $1,475,926  29 

Total  amount  at  risk  31st  December,  1907 $56,892,406  00 

Business  in  Maryland  in  1907. 

Risks  written $1,304,773  00 

Premiums  received 11,672  37 

Losses   paid 657  89 

Losses  incurred 1,262  S9 
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CONNECTICUT    FIRE    INSURANCE    COMPANY 
OF    HARTFORD,   CONN. 


Commenced  Business  July,  1850. 


J.  D.  Browne,  President.  W.  T.  Howe,  Secretary. 

Principal  Office,  51  Prospect  St.   Hartford,  Conn. 


Attorney  in  Maryland, William  Cunningham. 

General  Agents  in  Maryland,        .        .        Ldckett  &  Worthington. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash  $1,000,000  00 
Amount  of  ledger  assets  December  31,  1906 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $4,802,811   51 

Deduct  re-insurance,  return  premi- 
ums,   etc 1,036,372   27 


$5,158,296  67 


Total  premiums  other  than  perpetual 

Gross  interest  on   mortgage  loans.  . 

Gross  interest  on  collateral  loans. .  . 

Gross  interest  on  bonds  and  divi- 
dends   on   stocks 

Gross   interest   on   deposits 

Gross  interest  from  all  other  sources 

Gross  rents  from  company's  prop- 
erty, including  $10,000  00  for 
company's  occupancy  of  its  own 
buildings    

Total  gross  interest  and  rents 

Gross  profit  on  sale  or  maturity   Of 

ledger    assets 


$3,766,439  24 


$46,914  09 
100  00 

147,625  68 
4,431  65 
1,193  03 


12,672  88 


$212,937  33 
2,100  07 


Total    income. 


Sum  of  both  amounts. 


$3,981,476  64 
$9,139,773  31 
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Disbursements. 

Fire. 

Gross  amount  paid  policy-holders 
for  losses,  including  $300,248  53 
occurring  in  previous  years $1,931,856  46 

Deduct  amount  received  for  sal- 
vage and    re-insurance 223,257  13 

Net  amount  paid  policy-holders  for 
losses   

Expenses  of  adjustment  and  settle- 
ment of  losses 

Paid  stockholders  for  interest  or 
dividends 

Commissions    or    brokerage 

Allowances  to  local  agencies  for  mis- 
cellanous  agency  expenses 

Salaries,  $77,535  96.  and  expenses. 
$42,588  65,  of  special  and  general 
agents    

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home  office  employees 

Rents,  including  $10,000  00  for 
company's  occupancy  of  its  own 
buildings    

Advertising,  $17,763  80 ;  printing 
and  stationery,   $34,992  05 

Postage,  telegrams,  telephone  and 
express     

Legal    expenses 

Furniture  and  fixtures 

Maps,    including  corrections 

Fnderwriters'  boards  and  tariff  asso- 
ciations     

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees, 
taxes   and    expenses 

Inspections  and  surveys 

Repairs  and  expenses  (other  than 
taxes)   on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  Department  licenses  and 
fees    

All  other  licenses,  fees  and  taxes.  . 

Gross  loss  on  sale  or  maturity  of 
ledger  assets 

Total   disbursements 

Balance    


$1,708,599  33 

26,829  29 

120,000  00 
825,066  44 

19.414  30 

120,124  61 

171,658  63 

27,045   12 

52,755  85 

17.622  47 
8.919  48 
5,639  75 
9,552  6S 

24.953  25 

29,849  76 

13,738  52 

1.643   12 

3.078   10 

46,407  05 

17.706  81 
27,657  30 

1S7  95 


$3,27S,449  81 
$5,861,323  50 
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Assets. 

Rook  value  of  real  estate $258,800  00 

Mortgage  loans  on  real  estate 982,100  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral     76,000  00 

Eook   value   of  bonds,   excluding   interest,  $3,620,- 

348  93  ;  and  stocks,  $341,168  91 3,961,517  84 

Cash  in   company's  office 241  06 

Deposited    in    trust    companies    and    banks    not    on 

interest    11,363  51 

Deposited  in  trust  companies  and  banks  on  interest  353,264  51 
Agents'     balances     representing    business    written 

subsequent  to  October  1,  1907 162,789  63 

Agents'     balances     representing    business     written 

prior  to  October  1,  1907 6,765  12 

Bills  receivable,  taken  for  fire  risks 48,481  83 

Total  ledger  assets . .' $5,861,323  50 

Nox-Ledgek  Assets. 

Premiums  in   course  of  collection $171,900  00 

Gross  assets $6,033,223  50 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing    business     written 

prior  to  October  1,  1907 $6,765  12 

Eills  receivable  past  due,  taken  for  marine,  inland 

and  fire  risks 20,906  68 

Book  value   of  ledger   assets  over  market  value — 

bonds  and  stocks 188,127  84 

Total $215,799  64 

Total  admitted  assets $5,817,423  86 

Liabilities. 

Gross  losses  adjusted  and  unpaid $91,992  97 

Gross  claims  for  losses  reported  and  unadjusted.  .  260,849  59 
Gross  claims  for  losses  resisted 54,552  70 

Total    $407,395  26 

Deduct  re-insurance  due  or  accrued 89,122  88 

Net  amount  of  unpaid  losses  and  claims.  . .  .  $318,272  38 

"Unearned  premiums  on  fire  risks,  running  one  year 

or  less $1,067,649  64 

Unearned    premiums    on    fire    risks,    running    more 

than   one  year 2,313,107  59 

Total  unearned   premiums $3,380,757  23 


Total  liabilities,  except  capital $3,699,029  61 
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Liabilities — Continued. 

Capital  actually  paid  up  in  cash $1,000,000  00   *• 

Surplus  over  all  liabilities 1,118,394  25 

Surplus  as  regards  policy-holders $2,118,394  25 


Total   liabilities $5,817,423  86 

Total  amount  at  risk  31st  December,  1907 $526,978,779  00 

Business  in  Maryland  in  1907. 

Risks  written $2,739,300  00 

Premiums    received 32,323  64 

Losses    paid 8,135  48 

Losses   incurred 10,661  88 


THE    CONTINENTAL    INSURANCE    COMPANY 
OF    NEW   YORK. 


Commenced  Business   January,    1853. 


Henry  Evans,  President,  J.  E.    Lopez  and  E.  L.  Ballard,  Secretaries. 

Principal  Office,  46  Cedar  St.,  New  York. 


Attorney    in    Maryland, Benson    M.     Greene 

General  Agents  in  Maryland,        .        .        Benson  M.  Greene  &  Co. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  $1,000,000  00 

Amount  of  ledger  assets  December  31,  1906 $16,794,621  42 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $8,014,037  03 

Deduct  re-insurance,  return  premi- 
ums, etc 1,295,709  91 


Total  premiums  otber  than  perpetual  $6,718,327  12 
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Income — Cunt  in  ued. 


Gross  interest  on  mortgage  loans.  . . 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 

Gross  interest  on  deposits 

Gross  interest  from  all  other  sources 

Gross  rents  from  company's  prop- 
erty     

Total  gross  interest  and  rents 
Gross  profit  on  sale  or  maturity  of 

ledger    assets 

Gross     increase     in    book    value    of 

ledger    assets 

Suspense    account 

Total   income 

Sum  of  both   amounts 


$9,219  04 

610,091  19 
31,939  71 
14,752  15 

72,133  18 


$738,135  27 

207,369  00 

577,786  00 

260  76 


$8,241,878  15 
$25,036,499  57 


Disbursements. 

Fire. 

Gross  amount  paid  policy-holders 
for  losses,  including  $364,344  12 
occurring  in   previous  years $3,057,046  63 

Deduct  amount  received  for  sal- 
vage  and   re-insurance 206,522  44 

Net  amount  paid  policy-holders  for 

losses    $2,850,524  19 

Expenses  of  adjustment  and  settle- 
ment of  losses 82,410  75 

Paid    stockholders    for    interest    or 

dividends     449,775  00 

Scrip  or  certificates  of  profits  re- 
deemed in   cash 151  00 

Interest    paid    to    scripholders 9  18 

Commissions  or  brokerage 1,466,071  47 

Allowances  to  local  agencies  for  mis- 
cellaneous   agency    expenses 2,758  06 

Salaries,  $90,478  06,  and  expenses, 
$74,429  55,  of  special  and  general 
agents    164,907  61 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home   office   employees 332,330  82 

Rents    17,549  92 

Advertising,     $23,902  99 ;     printing 

and  stationery,   $39,518  80 63,421  79 

Postage,    telegrams,    telephone    and 

express    60,725  75 

Legal  expenses 995  71 

Furniture  and  fixtures 15,789  51 

Maps,    including    corrections 11,586  12 
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Disbursements — Continued. 


■Underwriters'  boards  and  tariff  asso- 
ciations     

Fire  department,  fire  patrol  and  sal- 
rage  corps  assessments,  fees, 
taxes  and  expenses 

Inspections  and  surveys 

Repairs  and  expenses  (other  than 
taxes)    on  real  estate., 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance      Department      licenses 
and  fees 

All  other  licenses,  fees  and  taxes.. 

Gross  loss  on  sale  or  maturity  of 
ledger    assets 

Gross  decrease  in  hook  value  of 
ledger    assets 

Bills  receivable  past  due  charged  off 

Suspense    account 

Miscellaneous    

Exchange     

Mercantile    agencies 

Subscription    to    papers 

Total   disbursements 


52,406  77 


15,242  85 

12,076  93 

39,477  60 

13,627  25 

140,781  90 

17,881  34 

401,819  17 

430,599  00 

18,854  07 

20  04 

3,942  21 

S,969  97 

9,044  60 

2,495  28 


Balance 


$6,686,245  86 
$18,350,253  71 


Assets. 


Book  value  of  real  estate $1,009,000  00 

Mortgage  loans  on  real  estate 353,700  00 

Book  value   of   bonds,    excluding   interest,    $2,717,- 

430  00  ;  and  stocks,   $12,200,958  00 14,918,388  00 

Cash  in   company's  office 8,212  69 

Deposited  in  trust  companies  and  banks  on  interest  1,067,011  55 
Agents'     balances     representing    business     written 

subsequent  to  October  1,   1907 896,516  16 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 6,828  77 

Bills  receivable,  taken  for  fire  risks 90,596  54 


Total  ledger  assets. 


5,350,253  71 


Nox-Ledgee  Assets. 


Interest  accrued  on  mortgages. .  .  : 

Interest  due  and  accrued  on  bonds  and  stocks. 
Interest  due  on  other  assets 


$3,173  05 

35,134  11 

101,838  00 


Total  interest  due  and  accrued. 
Gross  assets , 


$140,145  16 
$18,490,398  87 
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Assets — Continued. 
Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 $6,828   77 

Book  value  of  ledger  assets  over  market  value — 

bonds    and    stocks 2,084,118  00 

Total $2,090,946  77 

Total  admitted  assets $16,399,452  10 

Liabilities. 

Gross  claims  for  losses  reported  and  unadjusted.  .       $368,791  27 
Gross  claims  for  losses  resisted 29,170  00 

Total    $397,961  27 

Deduct  re-insurance  due  or  accrued 26,913  22 

Net  amount  of  unpaid  losses  and  claims.  . . .  $371,048  05 

Unearned  premiums  on  fire  risks,  running  one  year 

or     less $1,899,721  S7    ■ 

Unearned    premiums    on    fire    risks,    running    more 

than    one  year 5,196,555   28 

Total  unearned  premiums $7,096,277  15 

State,  county  and  municipal  taxes  due  and  accrued  250,000  00 
Commissions,   brokerage  and   other  charges  due  or 

to  become  due  to  agents  and  brokers 157,794  13 

Re-insurance   premiums 20,741  41 

Total  liabilities,  except  capital $7,895,860  74 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus   over  all   liabilities 7,503,591  36 

Surplus  as  regards  policy-holders .' .  $8,503,591  36 

Total    liabilities $16,399,452  10 

Total  amount  at  risk  31st  December,  1907 $1,236, SOS, 587  00 

Business  in  Maryland  in  1907. 

Risks  written $6,864,132  00 

Premiums    received 80.653  15 

Losses   paid 36,457  19 

I  osses    incurred 40.8S3  81 
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COSMOPOLITAN    FIRE    INSURANCE   COMPANY 
OF    NEW   YORK.  *" 


Commenced  Business  June  2,  1906. 


J.  S.  Bache,  President.  William  Wood,  Secretary. 

Principal  Office,   95  William  Steeet,  New  York. 


Attorney   in   Maryland C.    Gerard   Aikex. 

General  Agents  in  Maryland,     .      .      .      Smith,   Stockham  &  Co. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash. $300,000  00 

Amount  of  ledger  assets  December  31,  1906 $741,318  53 

Income. 

Fire. 

Gross  premiums  received  during  the 

year   $1,099,997  13 

Deduct  re-insurance,  return  premi- 
ums,   etc 396.830  49 


Total  premiums  other  than  perpetual  $703,166  64 
Gross    interest    on    bonds    and    divi- 
dends on  stocks $25,075   19 

Gross   interest   on   deposits 853  10 

Gross  interest  from  all  other  sources  762  50 


Total  gross  interest  and  rents  $26,690  79 
Gross  profit  on  sale  or  maturity  of 

ledger    assets 180  00 

Suspense  account 65  57 


Total    income $730,103  00 

Sum   of  both  amounts $1,471,421   53 

Disbursements. 

Fire. 
Gross    amount     paid     policy-holders 

for    losses,    including    $39,692   16 

occurring   in   previous   years $331,868  S7 

Deduct  amount  received  for  salvage 

and    re-insurance 17,307   70 


Net  amount  paid  policy-holders   for 

losses  $31  4,563    1 1 
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Disbursements — Continued. 

Expenses  of  adjustment  and  settle- 
ment of  losses 9,661  94 

Commissions    or    brokerage 264,983  90 

Salaries,  fees  and  all   other  charges 

of  officers,  directors,  trustees  and 

home   office   employees 8,628  80 

Legal    expenses 1,600  00 

Underwriters'      boards      and      tariff 

associations    2,701   11 

Fire    department,     fire    patrol     and 

salvage    corps    assessments,    fees, 

taxes    and    expenses 1,270  89 

Inspections  and  surveys 792  28 

State   taxes   on    premiums 7,235  36 

Insurance   Department    licenses   and 

fees   6,207  90 

All  other  licenses,  fees  and  taxes..  562  15 

Gross   loss   on   sale   or    maturity    of 

ledger  assets 731  25 

General    expense 1,748  44 

Total   disbursements $620,685  13 

Balance    $850,736  40 

Assets. 

Book  value  of  bonds,   excluding  interest $701,642  61 

Deposited    in    trust    companies    and    banks   not    on 

interest    38,570  26 

Agents'     balances     representing     business     written 

subsequent  to  October  1,   1907 110,523  53 

Total  ledger  assets $850,736  40 

Non-Ledger  Assets. 

Interest  accrued  on  bonds  and  stocks $6,433  68 

Gross    assets $857,170  08 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value — 

bonds  and  stocks $31,867  61 

Total   admitted   assets $825,302  47 

Liabilities. 

Gross  losses  adjusted  and  unpaid $27,520  45 

Gross  claims  for  losses  reported  and  unadjusted...  39,162  00 

Gross  claims  for  losses  resisted 3,S30  00 

Total    $70,512  45 
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Liabilities — Continued. 

Deduct  re-insurance  due  or  accrued 5,647  56    «>. 

Net  amount  of  unpaid  losses  and  claims.  .  .  .  §64.864  89 

Unearned  premiums  on  Are  risks,  running  one  year 

or  less $283,8S3  11 

Unearned    premiums    on    fire   risks,    running    more 

than  one  year 130,273  21 

Total   unearned  premiums $414,156  32 

Total  liabilities,   except  capital $479,021  21 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 46,281   26 

Surplus  as  regards  policy-holders $346,281  26 

Total    liabilities $825,302  47 

Total  amount  at  risk  31st  December,  1907 $49,267,863  00 

Business  in  Maryland  in  1907. 

Risks  written $456,697  00 

Premiums   received 6,398  72 

Losses   paid 3,944  06 

Losses   incurred 4,844  06 


COUNTY    FIRE    INSURANCE    COMPANY 
OF    PHILADELPHIA,    PA. 


Commenced  Business  April  19,  1S33. 


Chaeles  R.  Peck,  President.  E.  A.  Law,  Secretary. 

Principal  Office,  110  South  Fourth  Street,  Philadelphia,  Ta. 


Attorney  in  Maryland, .      .      Daniel  W.   Hopper. 

General  x\gent  in  Maryland,      .      .  .      .      Albert  G.   Hancock. 


Capital. 

Amt  of  capital  stock  paid  up  in  cash. $400,000  00 

Amount  of  ledger  assets  December  31,    1906 $998,81! 
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Income. 

Fire. 

Gross  premiums  received  during  the 

year    $465,440  03 

Deduct  re-insurance,  return  premi- 
ums,   etc '.  .  .         110,779  25 

Total  premiums  other  than  per- 
petual    $354,660  78 

Deposit  premiums  written  on  per- 
petual risk    (gross) 6,061   15 

Gross  interest  on  mortgage  loans.  . .  $7,868  24 

Gross  interest  on  collateral  loans...  4,885  27 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 28,318  71 

Gross  interest  on  deposits 873  71 

Gross  interest  from  all  other  sources.  59  40 

Gross  rents  from  company's  prop- 
erty, including  $2,500  00  for 
company's  occupancy  of  its  own 
buildings    4,770  00 

Total  gross  interest  and  rents  $46,775  33 
Gross  profit  on  sale  or  maturity  of 

ledger  assets 300  61 

Gross    increase    in    book    value    of 

ledger  assets 6,689  74 

Discounts  on  perpetual   premiums.  .  638  82 

Total  income $415,126  43 

Sum  of  both  amounts $1,413,941  78 

Disbursements. 

Fire. 
Gross    amount    paid    policy-holders 

for    losses,    including    $28,025  72 

occurring  in  previous  years $210,062  74 

Deduct  amount  received  for  salvage 

and  re-insurance 21,076  55 

Net  amount  paid  policy-holders  for 

losses    $188,986  19 

Expenses  of  adjustment  and  settle- 
ment of  losses 2,897  80 

Deposit  premiums  returned 8,317  40 

Paid    stockholders     for     interest   or 

dividends 32,000  00 

Commissions  or  brokerage 92,052  62 

Salaries,  $6,641  42,  and  expenses, 
$3,120  47,  of  special  and  general 
agents    9,762  09 
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Disbursements — Continued. 


Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home    office   employees 15,479  19 

Rents,  including  $2,500  00  for  com- 
pany's occupancy  of  its  own 
buildings    2,500  00 

Advertising,    $685  95  ;   printing  and 

stationery,    $2,706  79 3,392  74 

Postage,    telegrams,    telephone    and 

express     891  54 

Legal  expenses 44  25 

Furniture  and  fixtures 1,111  88 

Maps,  including  corrections 3,890  01 

Underwriters'      boards      and      tariff 

associations 3,998  80 

Fire  department,  Are  patrol  and  sal- 
vage corps  assessments,  fees, 
taxes  and  expenses 1,999  39 

Inspections  and  surveys 360  00 

Repairs   and    expenses    (other    than 

taxes)  on  real  estate 6,814  37 

Taxes  on  real  estate 887  06 

State  taxes  on  premiums 9,346  97 

Insurance  Department    licenses    and 

fees 2,050  85 

Gross   loss   on   sale   or   maturity   of 

ledger   assets 1,732  04 

Traveling   expenses 505  84 

General    expenses 8,020  07 

Total  disbursements 

Balance   

Assets. 

Book  value  of  real  estate $63,432  64 

Mortgage  loans  on  real  estate 159,200  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral 108,700  00 

Book    value    of    bonds,    excluding    interest,    $393,- 

013  75  ;  and  stocks,  $191,084  54 584,818  29 

Cash  in  company's  office 306  75 

Deposited     in     trust     companies     and     banks     on 

interest    47,465  48 

Agents'     balances     representing    business    written 

subsequent  to  October  1,  1907 50,034  SO 

Agents'     balances    representing    business    written 

prior  to  October  1,  1907 453  97 

Perpetual  deposits  in  other  companies 2,488  75 

Total    ledger   assets 


$397,041  10 
$1,016,900  68 


$1,016,900  6S 
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Assets — Continued. 

Non-Ledger  Assets. 

Interest    due  and    accrued    on    mortgages $1,713  95 

Interest  due  and  accrued  on  collateral  loans 419  93 

Rents  accrued  on  company's  property  or  lease....  17  50 

Total  interest  and  rents  due  and  accrued..  .$2,151  38 

Market  value  of  real  estate  over  book  value 20,032  36 

Market  value  of  bonds  and  stocks  over  book  value.  14,432  71 

Due  for  re-insurance  on  losses  paid 98  65 

Deposit  Fire  Underwriters'  Association 100  00 

Gross  assets $1,053,715  78 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 $453  97 

Total  admitted  assets $1,053,261  81 

Liabilities. 

( 

Gross  losses  adjusted  and  unpaid $8,213  47 

Gross  claims  for  losses  reported  and  unadjusted..  12,892  00 

Gross  claims  for  losses  resisted 1,000  00 

Total    $22,105  47 

Deduct  re-insurance  due  or  accrued 2,262  33 

Net  amount  of  unpaid  losses  and  claims.  .  $19,843  14 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $131,138  94 

Unearned    premiums    on    fire    risks,    running    more 

than  one  year 129,748  86 

Total  unearned  premiums $260,887  80 

Amount    reclaimable    by   the   insured    on   perpetual 

fire   insurance   policies 202,071  57 

Commissions,   brokerage  and  other  charges  due  or 

to  become  due  to  agents  and  brokers 8,270  67 

10%  of  perpetual  deposits  in  other  companies 248  87 

Total  liabilities,  except  capital $491,322  05 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities 161,939  76 

Surplus    as    regards   policy-holders $561,939  76 

Total    liabilities $1,053,261  81 

Total  amount  at  risk  31st  December,  1907 $52,387,435  00 
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Business  in  Maryland  in  1907. 

Risks  written ^,$743, 730  00 

Premiums  received 9,339  3S 

Losses  paid 5,998  56 

Losses    incurred 5,917  94 


THE    DELAWARE    INSURANCE   COMPANY 
OF    PHILADELPHIA,    PA. 


Commenced  Business  August  6,   1S35. 


John  S.  Bioren,  President,  Pro.  Tern.  J.  Parson  Smith,  Jr.,  Secretary. 

Principal  Office,  Third  and  Walnut  Streets,  Philadelphia,  Pa. 


Attorney    in    Maryland, William    T.    Shackelford. 

General  Agents  in  Maryland,      .      .      .     W.  T.  Shackelford  &  Co. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$400,000  00 

Amount  of  ledger  assets  December  31,   1906 $1,S32,404  20 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $1,513,902  29 

Deduct  re-insurance,  return  premi- 
ums,   etc 370,046  22 


Total  premiums  other  than  per- 
petual      $1,143,856  07 

Deposit  premiums  written  on  per- 
petual risks   (gross) 10,741  52 

Gross  interest  on  mortgage  loans.  . .  $7,033  50 

Gross  interest  on  collateral  loans.  . .  1,099  74 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 51.562  47 

Gross  interest  on  deposits 554  44 

Gross  interest  from  all  other  sources  1.595  56 
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Income — Continued. 

Gross  rents  from  company's  prop- 
erty, including  $0,200  00  for 
company's  occupancy  of  its  own 
buildings    11,310  00 


Total  gross  interest  and  rents  $73,155  71 

Gross  profit  on  sale  or  maturity  of 

ledger  assets 4,448  21 

Brokerage    127  40 

Recovery       of        items       previously 

charged   off 14  94 

Return  to  cash  of  old  checks  never 

presented  for  payment 62  82 


Total    income '.  $1,232,406  67 

Sum  of  both  amounts $3,064,810  87 

Disbursements. 

Fire. 

Gross    amount    paid     policy-holders 

for    losses,    including  $153,920  44 

occurring  in   previous   years $573,007  93 

Deduct  amount  received  for  salvage 

and    re-insurance 46,772  17 

Net  amount  paid  policy-holders  for 

losses    $526,235  76 

Deposit  premiums  returned 6,936  05 

Paid    stockholders    for    interest    or 

dividends    60,000  00 

Commissions  or  brokerage 288,761   82 

Salaries  and  expenses  of  specia:' 
and  general  agents 

Salaries,  fees,  and  all  other\ 
charges  of  officers,  directors./ 
trustees  and  home  office  em- 
ployees     

Rents,  including  $6,200  00  for  com- 
pany's occupancy  of  its  own  build- 
ings      7,987  25 

Advertising,      $6,495  54 :      printing 

and    stationery,    $7,577  23 14,072  77 

Furniture  and  fixtures 4,939  68 

Underwriters'      boards      and      tariff 

associations     14,217   16 

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees, 
taxes  and  expenses 3.756  77 

Repairs    and    expenses    (other    than 

taxes)  on  real  estate 5.289  67 

Taxes  on  real  estate 2,074  00 


66,266  47 
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Disbursements — Continued. 

State  taxes  on  premiums 20,329  76    ^ 

few 

All  other  licenses,  fees  and  taxes.  .  6,387  45 

Gross  loss  on  sale    or    maturity    of 

ledger    assets 2,601  10 

Interest  on  borrowed  money 591  66 

Borrowed  money  repaid 150,000  OU 

Miscellaneous   28,953  80 

Total    disbursements $1,209,401  17 

Balance    $1,855,409  70 

Assets. 

Book  value  of  real  estate $200,000  00 

Mortgage  loans  on  real  estate 153,500  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral    50,000  00 

Book  value  of  bonds,  excluding  interest,  $938,583.- 

05  ;  and  stocks,  $113,198  13 1,051,781  18 

Cash  in  company's  office 1,808  37 

Deposited  in  trust  companies  and  banks  on  interest  103,347  20 
Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 294,572  95 

Cash  in  hands  of  persons  other  than  agents 400  00 


Total  ledger  assets $1,855,409   70 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $2,202  63 

Interest  accrued  on  bonds  and  stocks 12,587  80 

Rents  accrued  on  company's  property  or  lease.  .  .  .  233  50 


Total  interest  and  rents  due  and  accrued.  .  .  $15,023  93 

Gross    assets $1,S70,433  63 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value — 

bonds  and  stocks $S3.395  57 


Total   admitted   assets $1,787,038  06 

i 
Liabilities. 

Gross  claims  for  losses  reported  and  unadjusted. .  .       $113,950  00 
Gross  claims  for  losses  resisted 700  00 


Total    $114,650  00 

Deduct  re-insurance  due  or  accrued 17.870  00 


Net  amount  of  unpaid  losses  and  claims.  . .  .  $90,780  00 
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Liabilities — Continued. 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $402,165  15 

Unearned    premiums    on    fire  risks,   running  more 

than  one  year 573,971  39 

Total  unearned  premiums $976,136  54 

Amount  reclaimable  by    the    insured    on    perpetual 

fire   insurance   policies 124,569  88 

Commissions,   brokerage  and  other  charges  due  or 

to  become  due  to  agents  and  brokers 47,828   13 

Total  liabilities,  except  capital $1,245,314  55 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities 141,723  51 

Surplus  as  regards  policy-holders $541,723  51 

Total  liabilities $1,787,038  06 

Total  amount  at  risk  31st  December,  1907 $167,985,271  00 

I 
Business  in  Maryland  in  1907. 

Risks    written $854,316  00 

Premiums    received 11.571   16 

Losses   paid 3,966  47 

Losses  incurred 5,569  02 


DETROIT   FIRE  AND   MARINE   INSURANCE   COMPANY 
OF  DETROIT,  MICH. 


Commenced  Business  March  14,  1866. 


E.  H.  Butler,  President.  A.  H.  McDonell,  Secretary. 

Principal  Office,  100   Griswold   Street,  Detroit,   Mich. 


Attorney    in  Maryland, Joshua    G.    Harvey,    Jr. 

General  Agent  m  Maryland,      ....      Joshua  G.  Harvey,  Jr. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$500,000  00 

Amount  of  ledger  assets  December  31,  1906 $1,773,499  31 
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Fire. 

Gross  premiums  re- 
ceived during  the 
year    $717,552  7S 

Deduct         re-insurance, 

return   premiums,  etc.    167,825  58 


Income. 

Marine  and 
Inland. 


Total     premiums     other 

than    perpetual $549,727  20 

Gross  interest  on  mortgage  loans.  .  . 

Gross  interest  on  collateral  loans . .  . 

Gross    interest    on    bonds    and    divi- 
dends on  stocks 

Gross  interest  on  deposits 

Gross  interest  from  all  other  sources. 

Gross    rents    from    company's    prop- 
erty     

Total  gross  interest  and  rents 
Gross  profit  on  sale  or  maturity  of 

ledger    assets 

Gross    increase    in    book    value    of 

ledger   assets 

Sale  of  old  books  and  papers 

Deficiency    judgment    in    foreclosure 

proceedings    

Refunding  "Good  Road  Tax" 

Total    income 

Sum  of  both  amounts 


$103,067  60 
12.023  79 


$91,043  SI       $640,771   01 
$38,185  31 
1,097  07 

25,630  34 
641   47 

15,779  38 

636  50 


$81,970  07 

1,418  20 

177  00 

4  00 

41  85 

3  64 

$724,385  77 

$2,497,885   OS 


Disbursements. 


Gross  amount  paid 
policy  -  holders  for 
losses,  including 
$56,947  17  occurring 
in  previous  years. .  . 

Deduct  amount  re- 
ceived for  salvage 
and  re-insurance..  .  . 


Fire. 


Marine  and 
Inland. 


$259,281   34         $51,617  45 


23,883  62 


.421   52 


Net   amount  paid   pol- 
icy-holders for  losses    $235,397  72         $4S,195  93 

Expenses  of  adjustment  and  settlement  of  losses.. 

Paid  stockholders  for  interest  or  dividends 

Commissions    or    brokerage 

Allowances    to    local    agencies    for    miscellaneous 
agency   expenses 


$283,593  65 

$3,0S7   71 

50,000  00 

129,5S0  30 

S28  8S 


Detroit  Fire  and  Marine  Insurance  Co.  of  Detroit,  Mich.   13! 


Disbursements — Continued. 


Salaries,    $9,349  94,    and    expenses,   $4,416  16,    of 

special  and  general  agents 13,766  10 

Salaries,    fees,    and   all    other    charges    of   officers, 

directors,  trustees  and  home  office  employees...  29,804  94 

Rents    3,900  00 

Advertising,     $404  00 ;     printing    and    stationery, 

$4,163  22   4,567  22 

Postage,  telegrams,  telephone  and  express 3,250  53 

Legal  expenses 537  01 

Furniture  and  fixtures 3,162  52 

Maps,  including  corrections 1,094  75 

Underwriters'  boards  and  tariff  associations 5,204  94 

Fire    department,    fire    patrol    and    salvage    corps 

assessments,  fees,  taxes  and  expenses 5,917  95 

Inspections  and  surveys 974  93 

Repairs  and  expenses    (other   than  taxes)    on   real 

estate 161  23 

Taxes  on  real  estate 109  52 

State  taxes  on  premiums 6,728  15 

Insurance  Department  licenses   and  fees 1,778  68 

All  other  licenses,  fees  and  taxes 7,417  45 

Gross  loss  on  sale  or  maturity  of  ledger  assets . .  320  00 

Gross  decrease  in  book  value  of  ledger  assets 24,657  91 

Uncollectible  balances,  agencies  discontinued 267  33 

Total   disbursements 

Balance   

Assets. 

Book  value  of  real  estate $265,436  85 

Mortgage  loans  on  real  estate 708,377  49 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral     76,600  00 

Book  value  of  bonds,  excluding  interest 720,950  00 

Cash  in  company's  office 2,798  66 

Deposited  in  trust  companies  and  banks  on  interest  53,813  38 
Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 81,593  79 

Agents'     balances     representing    business     written 

prior  to  October  1,   1907 8,503  84 

Fe-insurance  on  losses  paid 2,395  36 

Total    

Less  salvage  received 

Total  ledger  assets 


$580,711  70 
$1,917,173  38 


$1,920,469  37 
3,295  99 

$1,917,173  33 
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Assets — Continued. 

Non-Ledger  Assets.  . 

Interest  due  and  accrued  on  mortgages §9,242  32 

Interest  accrued  on  bonds  and  stocks 10,002  71 

Interest  accrued  on  collateral  loans 618  82 

Interest  accrued  on  other  assets 2,057  65 

Total  interest  due  and  accrued $21,921  50 

Gross  assets $1,939,094  8S 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 $8,503  84 

Total    admitted  assets $1,930,591  04 

Liabilities. 

Gross  losses  adjusted  and  unpaid $2,378  00 

Gross  claims  for  losses  reported  and  unadjusted..         104,782  49 
Gross  claims  for  losses  resisted 6,510  00 

Total    $113,670  49 

Deduct  re-insurance  due  or  accrued 5,659  10 

Net  amount  of  unpaid  losses  and  claims.  . . .  $10S,011  39 

Unearned  premiums  on  fire  risks,  running  one  year 

or  less $1S0,748  61 

Unearned    premiums    on    fire    risks,    running    more 

than   one   year 272,414  SI 

Unearned  premiums  on  inland  navigation  risks...  34,436  10 

Total   unearned   premiums $487,599  52 

Commissions,   brokerage  and  other  charges  due   or 

to  become  due  to  agents  and  brokers 275  -'•' 

Total  liabilities,  except  capital $595, SS6  20 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 834,704  84 

Surplus  as  regards  policy-holders $1,334,704  S4 

Total   liabilities $1,930,591   04 

Total  amount  at  risk  31st  December,  1907 $75,288,772  00 

Business  in   Maryland  in  1907. 

liisks  written $738,800  00 

Premiums    received      : r.. 777  14 

Losses  paid 2,286  77 

Losses   incurred -.-«',; i  L'7 


Dixie  Fire  In  sit  ranee  Company  of  Greensboro,  N.   C.   141 

DIXIE    FIRE    INSURANCE    COMPANY 
OF  GREENSBORO,   N.  C. 


t ". .1 1 1 in*  ii<-.<1    p.usincss    September,    liiOO. 


James  B.  Blades,  President.  James  F.  Cobb,  Secretary. 

Principal  Office,  125  S.  Elm  Street,  Greensboro,  N.  C. 


Attorney    in    Maryland William    T.    Shackelford. 

General  Agents  in  Maryland,      .      .      .     W.  T.  Shackelford  &  Co. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.. $500,000  00 

Amount  of  ledger  assets  December  31,  1906 $S57,434  04 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $956,303  37 

Deduct  re-insurance,  return  premi- 
ums,   etc 211,158  58 

Total  premiums  other  than  perpetual  $745,144  79 

Gross  interest  on  mortgage  loans.  .  $1,425  00 

Gross  interest  on  collateral  loans..  2,550  00 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks 57,228  99 

Gross   interest   on   deposits 11,426  00 

Gross  rents  from  company's  prop- 
erty, including  $190  00  for  com- 
pany's occupancy  of  its  own 
buildings     3,488  25 

Total  gross  interest  and  rents  $76, US  24 


Total    income $821,263  03 


Sum  of  both   amounts $1,678,697  07 
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Disbursements. 

Fire. 
Gross    amount    paid    policy-holders 

for    losses,    including    $11,055  23 

occurring  in  previous  years $245,092  33 

Deduct  amount  received  for  salvage 

and    re-insurance 25,241  85 

Net  amount  paid  policy-holders  for 

losses  

Expenses   of  adjustment  and  settle- 
ment   of    losses 

Commissions    or    brokerage 

Salaries,    $4,500  00,    and    expenses, 

$2,262  42,  of  special  and  general 

agents    

Salaries,  fees  and  all  other  charges 

of  officers,  directors,  trustees  and 

home   office   employees 

Rents,    including   $190  00    for    com- 
pany's    occupancy     of      its     own 

buildings    

Advertising,      $2,907  83  ;      printing 

and  stationery,  $9,478  47 

Postage,    telegrams,    telephone    and 

express    

Furniture  and  fixtures 

Maps,    including   corrections 

Underwriters'    boards    and    tariff' 

associations    

Fire   department,    fire   patrol   and 

salvage  corps  assessments,  fees. 

taxes  and  expenses 

Inspections   and   surveys ) 

Repairs    and    expenses    (other    than 

taxes)    on   real   estate 

State  taxes  on  premiums \ 

Insurance     Department      licenses  1 

and   fees ) 

All  other  licenses,  fees  and  taxes.. 
Gross   loss   on   sale  or  maturity   of 

ledger    assets 

Office   expenses 

Traveling   expenses 

Commercial    reports 

Freight   and    drayage 

Expense     Western     Sprinkler     Risk 

Association    

Exchange    

Total   disbursements 

Balance   


$219,850  48 

2,005   78 
214.012  65 


6,762  42 

19,008  23 

1,083   75 

12,386  30 

4.756  40 
1,872  96 
2,730  75 

2.811   45 


2,588 

34 

14.736 

55 

8,435 

61 

1,456 

53 

1.149 

52 

3,042 

47 

440 

00 

111 

05 

713 

04 

16 

09 

$519,970  37 

$1,158,726  7" 
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Assets. 

Book  value  of  real  estate s  inn. mm  do 

Mortgage  loans  on  real  estate 105,500  00 

Loans  scoured  by   pledge   of  bonds,   stocks,   or  other 

collateral 90,000  00 

Book    value    of    bonds,    excluding    interest,    $548,- 

052  36  ;   and   stocks,   $52,140  00 600,192  36 

Cash  in  company's  office 718  48 

Deposited  in  trust  companies  and  hanks  on  interest  125,020  17 
Agents'     balances     representing     business     written 

subsequent  to  October  1,   1907 135,685  27 

Agents'     balances    representing     business     written 

prior  to  October  1,  1907 1,010  42 

Total  ledger  assets $1,158,726  70 

Non-Ledgek  Assets. 

Interest  due  and  accrued  on  mortgages .$1,767  50 

Interest  due  and  accrued  on  bonds  and  stocks.  .  .  .  4,874  99 

Interest  due  and  accrued  on  collateral  loans 58  33 

Interest  due  and  accrued  on  other  assets 555  55 

Rents  due  and  accrued  on   company's   property  or 

lease    695  50 

Total  interest  and  rents  due  and  accrued..  $7,951  87 

Printing    and    stationery 9,478  47 

Furniture  and  fixtures 3,397  48 

Gross    assets $1,179,554  52 

Deduct  Assets  Not  Admitted. 

Supplies,   pointed   matter  and   stationery $9,478  47 

Furniture,  fixtures  and  safes 3,397  48 

Agents'     balances     representing     business     written 

prior  to  October  1.  1907 1,010  42 

Book  value  of  ledger  assets  over  market  value — 

bonds    and    stocks 3,833  75 

Total    $17,720   12 

Total-  admitted  assets $1,161,834  40 

Liabilities. 

Gross  losses  adjusted  and  unpaid $24,902  79 

Gross  claims  for  losses  reported  and  unadjusted .  .  57,842  37 

Gross  claims   for   losses   resisted '    3.100  00 

Total $85,845   16 

Deduct   re-insurance  due  or  accrued 17,502   62 

Net  amount  of  unpaid  losses  and  claims...  $68,342  54 
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Liabilities — Continued. 

Unearned  premiums  on  fire  risks,  running  one  year  ^ 

or    less $275,791  93 

Unearned    premiums    on    fire    risks,    running    more 

than  one  year 145.414  17 

Total  unearned  premiums $421, 206  10 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due   or    accrued 12,497  18 


Total   liabilities,   except   capital §502,045  82 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus   over  all   liabilities 159,788  58 

Surplus  as   regards  policy-holders $659,788  58 

Total   liabilities $1,161,834  40 

Total  amount  at  risk  31st  December,  1907 $55,474,915  00 

Business  in  Maryland  in  1007. 

Risks   written $1,787,019  00 

Premiums    received 23,5S8  55 

Losses  paid 5,192  79 

Losses   incurred 7,923  00 


DUBUQUE    FIRE   AND   MARINE    INSURANCE    COMPANY 
OF    DUBUQUE,    IOWA. 


Commenced  Business  July  18,  18S3. 


John  Ellwanger,  President.  N.  J.  Schrup    Secretary. 

Principal  Office,  Bank  and  Insurance  Building,  Dubuque,  Iowa. 


Attorney  in  Maryland, Edmund  B.  Du  Val. 

General  Agents  in   Maryland,        .        .         .        E.   B.   Du  Val   &  Co. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$200,000  00 

Amount  of  ledger  assets  December  31,  1906 $709,223  62 
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Income. 

Fire. 

Gross  premiums  received  during  the 

year    $572,528  29 

Deduct  re-insurance,  return  premi- 
ums, etc 108,735  77 


Totai  premiums  other  than  perpetual                                 $463,792  52 
Gross  interest  on  mortgage  loans..  $36,005  13 
Gross  interest  on  collateral  loans.  .  2,059  06 
Gross    interest   on   bonds    and    divi- 
dends on  stocks 8,561  63 

Gross  interest  on  deposits 1,873  59 

Gross  interest  from  all  other  sources  947  93 

Gross  rents  from  company's  property  379  00 


Total  gross  interest  and  rents  $49,826  34 
Amount  received  from  German  Na- 
tional Insurance  Company  for  re- 
insurance       422,897  12 


Total    income $936,515  98 

Sum   of   both   amounts $1,645,739  00 

Disbursements. 

Fire.  Marine  and 

Inland. 

Gross  amount  paid  pol- 
icy-holders for  loss- 
es, including  $14,- 
066  96  occurring  in 
previous  years $151,264  87      $198,874  66 

Deduct  amount  re- 
ceived for  salvage 
and   re-insurance...  9,917  65  15,943  42 


Net  amount  paid  pol- 
icy-holders for  loss- 
es         $141,347  22      $182,931  24  $324,278  46 

Paid  stockholders  for  interest  or  dividends 32,000  00 

Commissions  or  brokerage 122,070  46 

Salaries,    $7,496  63,    and    expenses,    $8,249  08,    of 

special   and  general   agents 15,745  71 

Salaries,    fees,    and    all   other    charges    of    officers, 

directors,    trustees,   and  home  office  employees..  23,087  42 

Rents    1,150  00 

Advertising,     $918  75  ;     printing     and     stationery, 

$3,581  42    4,500  17 

Postage,  telegrams,  telephone  and  express 4,362  90 

Maps,  including  corrections 60  35 

Underwriters'  boards  and  tariff  associations 3,163  32 

Taxes  on  real  estate 27  99 
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Disbursements — Continued. 

State  taxes  on  premiums 7,980  18    «*• 

Insurance  Department  licenses  and  fees 2,532  IS 

Local  taxes  and  licenses  fire  department 3,373  55 

Cancellation  on   German   National   Insurance   Com- 
pany  risks 50,489  97 

Total    disbursements $594,822  66 

Balance    SI, 050,916  94 

Assets. 

Book  value  of  real  estate $3,000  00 

Mortgage  loans  on  real  estate 631,906  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral 12,900  00 

Book    value    of    bonds,    excluding    interest,    $23S,- 

750  00  ;    and  stocks,  $10,000  00 248,750  00 

Deposited  in  trusc  companies  and  banks  on  interest  77,342  38 
Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 60,156  93 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 12,901  20 

Pills  receivable,  taken  for  fire  risks 2,525  58 

Installment    notes 1,434  85 

Total  ledger  assets $1,050,916  94 

NON-LEDGER    ASSETS. 

Interest  due  and  accrued  on  mortgages $19,978  18 

Interest  accrued  on  bonds  and  stocks 1,572  89 

Interest  due  and  accrued  on  collateral  loans 302  54 

Total  interest  and  rents  due  and  accrued..  $21,853  61 

Commissions  from  other  companies 5,125  92 

Gross   assets $1,077,S96  47 

DEDUCT    ASSETS    NOT    ADMITTED. 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 $12,901  20 

Bills  receivable  past  due,  taken  for  marine,  inland 

and    fire    risks 2,525  5S 

Book  value  of  ledger  assets   over  market  value — 

real    estate ' 3,000  00 

Installment    notes 1,434  85 

Total    $19,861  63 

Total  admitted  assets $1,05S.034  S4 
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Liabilities. 

Gross  claims  for  losses  reported  and  unadjusted..         $37,652  90 

Net  amount  of  unpaid  losses  and  claims...  $37,652  90 

Unearned  premiums  on  fire  risks,  running  one  year 

or  less $142,504  81 

Unearned   premiums    on    fire   risks,    running    more 

than  one  year 410,460  92 

Total  unearned  premiums $552,965  73 


Total  liabilities,  except  capital $590,618  63 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all   liabilities 267,416  21 

Surplus  as  regards  policy-holders $467,416  21 


Total   liabilities $1,058,034  84 

Total  amount  at  risk  31st  December,  1907 $94,329,598  00 

Business  in  Maryland  in  1907. 

Risks  written $336,381  00 

Premiums    received 4,565  36 

tosses  paid 600  82 

Losses   incurred 507  14 


DUTCHESS    FIRE    INSURANCE   COMPANY 
OF   POUGHKEEPSIE,   N.   Y. 


Commenced  Business  August  22,  1906. 


L.  H.  Tail,  President.  J.  J.  Graham,  Secretary. 

Principal  Office,  39  Market  St.,  Poughkeepsie,  New  York. 


Attorney  in  Maryland, George  E.  Taylor. 

General    Agents    in    Maryland,        .        .        .        Jenness    &   Taylor. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$200,000  00 

Amount  of  ledger  assets  December  31,  1906 $503,381  99 
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Income. 

Fire. 

Gross  premiums  received  during  the 

year    $485,113  63 

Deduct  re-insurance,  return  premi- 
ums, etc 112,897  07 

Total  premiums  other  than  perpetual  $372,216  56 

Gross  interest  on  mortgage  loans. .  .  $380  00 

Gross  interest  on  collateral  loans.  . .  18,960  14 

Gross   interest   on   deposits 5  06 

Gross  rents  from  company's  prop- 
erty, including  $950  00  for  com- 
pany's occupancy  of  its  own  build- 
ings      1,238  00 

Total  gross  interest  and  rents  $20,583  20 

Loss   and  gain  agency  credits 5  04 

Total    income $392,804  80 

Sum  of  both  amounts $896,186  79 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders 
for  losses,  including  $21,091  01 
occurring  in  previous  years $218,072  22 

Deduct  amount  received  for  sal- 
vage   and     re-insurance 22,299  42 

Net  amount  paid  policy-holders   for 

losses   $195,772  80 

Commissions  or  brokerage 82,361  52 

Salaries,  $2,624  41,  and  expenses, 
$2,731  64,  of  special  and  general 
agents    5,356  05 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home  office   employees 16,566  96 

Rents,  including  $1,050  00  for  com- 
pany's occupancy  of  its  own  build- 
ings   1,050  00 

Advertising,  $346  19  ;  printing  and 

stationery,  $1,764  93 2,111  12 

Postage,    telegrams,    telephone    and 

express     2,242  27 

Furniture  and  fixtures 1,845  00 

Maps,    including   corrections 3,524  90 

Underwriters'  boards  and  tariff  asso- 
ciations      729  82 

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees, 
taxes  and  expenses 1,103  39 
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Disbursements — Continued. 

State   taxes   on  premiums '    2,410  21 

Insurance   Department  licenses  and 

fees     1,640  39 

Miscellaneous    61  85 

Office    expenses 1,328  09 

Total  disbursements $318,104  37 

Balance   $578,082  42 

Assets. 

Book  value  of  real  estate $15,000  00 

Mortgage  loans  on  real  estate 6,200  00 

Book    value    of    bonds,    excluding    interest,    $298,- 

014  29;    and  stocks,    $173,050  00 471,064  29 

Cash  in  company's  office 2,204  33 

Deposited   in    trust   companies    and   banks   not  on 

interest    47,543  82 

Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 36,069  98 

Total  ledger  assets $578,082  42 

Non-Ledgee  Assets. 

Interest  accrued  on  mortgages $87  52 

Interest  accrued  on  bonds  and  stocks 1,994  78 

Total  interest  and  rents  due  and  accrued. . .  $2,082  30 

Gross  assets $580,164  72 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value — 
real  estate,  $9,353  04  ;  bonds  and  stocks,  $37,- 
450  00 $46,803  04 

Total  admitted  assets $533,361  68 

Liabilities. 

Gross  losses  adjusted  and  unpaid $4,405  36 

Gross  claims  for  losses  reported  and  unadjusted. .  21,407  17 

Total    $25,812  53 

Deduct  re-insurance  due  or  accrued 2,046  20 

Net  amount  of  unpaid  losses  and  claims...  $23,766  33 
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Liabilities — Continued. 

Unearned  premiums  on  fire  risks,  running  one  year  «>. 

or  less $130,030  70 

Unearned    premiums    on    fire    risks,    running    more 

than   one  year 133,339  33 

Total   unearned  premiums $263,370  03 

Re-insurance    premiums 1,051  45 

Total  liabilities,  except  capital $2S8,1S7  81 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 45,173  87 

Surplus  as  regards  policy-holders $245,173  87 

Total    liabilities $533,361  68 

Total  amount  at  risk  31st  December,  1907 $47,143,0S8  00 

Business  in  Maryland  in  1907. 

Risks  written $337,245  00 

Premiums  received 4,752  64 

Losses    paid 36  86 

Losses   incurred 336  86 


EQUITABLE    FiRE    AND    MARINE    INSURANCE    COMPANY 
OF    PROVIDENCE,    R.    I. 


Commenced  Business  September,  1S60. 


Fred  W.  Arnold,  President.  Samuel  G.  Howe,  Secretary. 

Principal  Office,  1  Custom  House  St.,  Providence,  R.  I. 


Attorney  in  Maryland, William   J.  Donnelly. 

General  Agents  )    MvrRY  &  Donnelly— Williams  &  Thompson  Company. 
in   Maryland      f 


Capital. 

Ami.  of  capital  stock  paid  up  in  cash.  .$400,000  00 

Amount  of  ledger  assets  December  31,  1906 $1, 036,420  50 
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Income. 

Marine  and 
Fire.  Inland. 

Gross  premiums  re- 
ceived    during     the 

year    $1,027,572  OS        $28,346  42 

Deduct  re-Insurance, 
return  premiums,  etc.      212,155  34  l.<",::7  18 

Total   premiums   other 

than  perpetual $815,417  64  $26,709  24      $842,126  88 

Gross  interest  on  mortgage  loans..  $7,130  64 

Gross  interest  on  collateral  loans..  869  96 

Gross    interest   on    bonds    and    divi- 
dends on  stocks 29,365  41 

Gross  interest  on  deposits 364  33 

Gross   rents    from    company's    prop- 
erty      3,57  5  57 

Total  gross  interest  and  rents  $41,305  .91 

Gross  profit  on  sale  or  maturity  of 

ledger    assets 10,000  00 

Gross    increase    in    book    value    of 

ledger    assets 2,893  75 

Bad    debts    previously    charged    off 

collected  during  year 25  92 

Total    income $896,352  46 

Sum  of  both  amounts $1,932,772  96 

Disbursements. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  pol- 
icy-holders for  loss- 
es, including  $74,- 
024  75  occurring  in 
previous  years $442,553  79        $13,494   63 

Deduct  amount  re- 
ceived for  salvage 
and    re-insurance.  .  .         25,079  95  946  05 

Net  amount  paid  pol- 
icy-holders for  loss- 
es         $417,473  S4        $12,548  58      $430,022  42 

Expenses  of  adjustment  and  settlement  of  losses..  4,875  35 

Commissions  or  brokerage 178,434  40 

Salaries,  $21,688  35,  and  expenses,  $13,441  79,  of 

special  and  general   agents 35,130  14 

Salaries,    fees,   and    all    other    charges    of   officers, 

directors,  trustees  and  home  office  employees...  4S.133  76 

Rents   1,620  00 
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Disbursements — Continued. 


Advertising,    $3,854  24 ;    printing    and    stationery, 

$13,275  42    17,129  66 

Postage,  telegrams,  telephone  and  express 6,682  59 

Legal    expenses 434  50 

Furniture    and    fixtures 274  06 

Maps,    including    corrections 2,406  63 

Underwriters'  boards  and  tariff  associations 9,202  79 

Fire  department,  fire  patrol  and  salvage  corps  as- 
sessments, fees,  taxes  and  expenses 6,464  79 

Inspections    and   surveys 2,413  89 

Repairs  and  expenses    (other  than  taxes)    on  real 

estate 3,620  98 

Taxes  on  real  estate 1.967  13 

State  taxes  on  premiums 13,349  73 

Insurance  Department  licenses  and  fees 4,227  31 

All  other  licenses,  fees  and  taxes 3,819  50 

Gross  loss  on  sale  or  maturity  of  ledger  assets. .  . .  120  00 

Bad  accounts  charged  to  profit  and  loss 39  13 

Total   disbursements 

Balance    

Assets. 

Book  value  of  real  estate $113,000  00 

Mortgage   loans  on  real  estate 156,500  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral 40,000  00 

Book    value    of    bonds,    excluding    interest,    $450,- 

075  00  ;  and  stocks,  $185,025  00 635,100  00 

Cash  in  company's  office 105  61 

Deposited  in  trust  companies  and  banks  on  interest  59,849  49 
Agents'     balances     representing    business     written 

subsequent  to  October  1,   1907 155,031  78 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 1.590  32 

Bills  receivable,  taken  for  marine  and  inland  risks.  1.227  00 

Total  ledger  assets 

Nox-Ledger  Assets. 

Interest  accrued  on  bonds  and  stocks $4,547  77 

Interest  accrued  on  collateral  loans 25  00 

Rents  accrued  on  company's  property  or  lease. . .  .  954  17 


Total  interest  and  rents  due  and  accrued.. 
Market  value  of  bonds  and  stocks  over  book  value. 


Gross  assets. 


$770,368  76 


$1,162,404  20 


$1,162,404  20 


$5,526  94 

42.SS3  00 

$1,210,814   14 
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Assets — Continin  d. 

Deduct  Assets   Not  Admitted. 

Agents'     balances     representing    business     written 

prior  to  October  1,  1907 $1,590  32 

Total   admitted   assets $1,209,223  82 

Liabilities. 

Gross  losses  adjusted  and  unpaid $8,239  91 

Gross  claims  for  losses  reported  and  unadjusted..  64,116  17 

Gross  claims  for  losses  resisted 2,213  93 

Total    $74,570  01 

Deduct  re-insurance  due  or  accrued 3,883  54 

Net  amount  of  unpaid  losses  and  claims...  $70,686  47 

Unearned  premiums  on  fire  risks,  running  one  year 

or  less $298,291   16 

Unearned    premiums    on    fire    risks,    running    more 

than   one  year 337,526  20 

Unearned  premiums  on  unexpired  marine  risks...  12,496  55 

Total  unearned  premiums $648,313  91 

State,  county  and  municipal  taxes  due  and  accrued  3,000  00 
Commissions,  brokerage  and  other  charges  due  or 

to  become  due  to  agents  and  brokers 15,000  00 

Total  liabilities,  except  capital $737,000  38 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus   over  all   liabilities 72,223  44 

Surplus  as  regards  policy-holders $472,223  44 

Total   liabilities $1,209,223  82 

Total  amount  at  risk  31st  December,  1907 $104,452,129  00 

Business  in  Maryland  in  1907. 

Risks  written $1,116,858  00 

Premiums    received 11,997  88 

Losses  paid 4,128  15 

Losses   incurred 4,858   70 
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FEDERAL    INSURANCE    COMPANY 
OF  JERSEY  CITY,  N.  J. 


Commenced  Business  March,  1901. 


Peecx  Chcbb,  President.  Max  Geuxdxee,  Secretary. 

Peixcipal  Office,   1577  Exchaxge  Place,   Jeeset  City.   N.   J. 


Attorney  in  Maryland, William  Cunningham. 

General  Agents  in  Maryland,      .      .      .     Cunningham,  Coale  &  Co. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.. $1,000, 000  00 

Amount  of  ledger  assets  December  31,  1906 $2,609,550  13 

Income. 

Marine  and 
Fire.  Inland. 

Gross     premiums      re- 
ceived    during     the 

year $128,403  37  $2,376,898  55 

Re-insurance,       return 

premiums,  etc 294,066  93     1,509,460  00 


Total   premiums    other 

than   perpetual $165,663  56  $S67,438  55      $701,774   99 

Gross  interest  on  mortgage  loans.  .  $1,350  00 

Gross    interest   on    bonds    and    divi- 
dends on  stocks 66,347  66 

Gross  interest  on  deposits 11,190  34 

Gross  interest  from  all  other  sources  30  51 


Total  gross  interest  and  rents  $78,918  51 

Profit  on  exchange 1,167  68 

Sale  of  maps 3,922  22 

Sale  of  furniture  and  fixtures 9S  75 


Total    income $785, 8S2   15 


Sum   of  both   amounts $3,395,432  28 
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Disbursements. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid 
policy-holders  for 
losses.  including 
$523,480  65  occur- 
ring in  previous 
years    $229,403   13   $1,413,464  03 

Deduct  amount  re- 
ceived for  salvage 
and    re-insurance...         12,578  01         946.430  58 

Net  amount  paid   pol- 
icy-holders for  losses    $216,825   12      $467,033  45  $863,858  57 
Expenses  of  adjustment  and  settlement  of  losses..  3,195  71 

Paid  stockholders  for  interest  or  dividends 60,000  00 

Commissions  or  brokerage 251,492  06 

Salaries,    $9,370  77,    and   expenses,    $7,807  50,    of 

special  and  general  agents 17,178  27 

Salaries,    fees   and    all    other    charges    of    officers, 

directors,  trustees  and  home  office  employees...  15,380  83 

Rents    2,365  56 

Advertising,     $579  39  ;     printing     and     stationery, 

$3,138  14    3,717  53 

Postage,  telegrams,  telephone  and  express 4,998  89 

Legal    expenses 824  04 

Maps,   including  corrections 348  70 

Underwriters'  boards  and  tariff  associations 1,224  65 

Fire    department,    fire    patrol    and    salvage    corps 

assessments,  fees,  taxes  and  expenses 830  86 

Inspections   and    surveys 3,984  96 

State   taxes   on   premiums 23,695  32 

Insurance  Department  licenses  and  fees 2,531  06 

Gross  loss  on  sale  or  maturity  of  ledger  assets.  .  .  .  676  67 

Miscellaneous   1,682  19 

Total   disbursements $1,077,985  87 

Balance    $2,317,446  41 

Assets. 

Mortgage  loans  on  real  estate $30,000  00 

Book   value   of  bonds,   excluding   interest,    $1,542,- 

575  20  ;   and  stocks,   $72,826  75 1,615,401  95 

Deposited    in    trust    companies    and    banks   not    on 

interest    48,324  71 

Deposited  in  trust  companies  and  banks  on  interest  310,549  58 
Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 258,842  46 

Agents'     balances     representing     business     written 

prior  to  October  1,   1907 53,817  10 

Atlantic  Mutual  Insurance  Company  scrip 510  61 

Total   ledger  assets ■  $2,317,446  41 
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Assets — Continued. 

Nox-Ledger  Assets.  «* 

Interest  accrued  on  mortgages $118  36 

Interest  accrued  on  bonds  and  stocks 17,763  33 

Interest  accrued  on  other  assets 206  82 

Total  interest  accrued §18,088  51 

Gross  assets $2,335,534  92 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 $53,817   10 

Book  value  of  ledger  assets  over  market  value — 

bonds  and  stocks. 1S8.376  31 

Atlantic  Mutual  Insurance  Company  scrip 510  61 

Total    $242,704  02 

Total  admitted  assets $2,092,S30  90 

Liabilities. 

Gross  claims  for  losses  reported  and  unadjusted.  .       $378,059  45 

Total    $378,059  45 

Deduct  re-insurance  due  or  accrued 68,500  00 

Net  amount  of  unpaid  losses  and  claims. . . .  $309,559  45 

Unearned  premiums  on  inland  navigation  risks...         $54,858  79 
Unearned  premiums  on  unexpired  marine  risks...         167,638  53 

Total  unearned  premiums $222,497  32 

■Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due   or   accrued 2,897  53 

State,  county  and  municipal  taxes  due  and  accrued  15,000  00 
Commissions,   brokerage  and  other  charges  due  or 

to  become  due  to  agents  and  brokers 29.427  85 

Re-insurance    premiums 16,698  32 

Special    contingent    reserve 121,154  36 

Total  liabilities,   except  capital $717,234  83 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all   liabilities 375,596  07 

Surplus  as  regards  policy-holders $1,375,596  07 

Total   liabilities $2,092,830  90 

Total  amount  at  risk  31st  December,  1907 $29,991,261  00 
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Business  in  Maryland  in  1907. 

Risks   written $975,703  00 

Premiums   received 6,05!)  03 

Losses  paid ' ~~~  '; ■"• 

Losses  incurred -'-'-  63 


FIDELITY    FIRE    INSURANCE    COMPANY 
OF    NEW   YORK. 


Commenced  Business  June,  1906. 


Henry  Evans,  President.  J.  E.  Lopez  and  E.  L.  Ballard    Secretaries. 

Principal  Office,  46  Cedar  St.,  New  York. 


Attorney    in    Maryland, A.    Page    Boyce. 

General   Agents   in   Maryland,        .        .        J.  Ramsay   Barry   &  Co. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.$l,000,000  00 

Amount  of  ledger  assets  December  31,  1906 $2,816,763  75 

Income. 

Fire. 

Gross  premiums  received  during  the 
year    $1,112,711  46 

Deduct  re-insurance,  return  premi- 
ums,   etc 212,564  96 


Total  premiums  other  than  perpetual  $900,146  50 
Gross    interest   on   bonds    and    divi- 
dends on  stocks $109,925  79 

Gross  interest  on  deposits 3,768  58 

Gross  interest  from  all  other  sources  1,930  51 


Total  gross  interest  and  rents  $115,624  88 

Gross  profit  on  sale  or  maturity  of 

ledger  assets 5,625  00 

Gross    increase    in    book    value    of 

ledger   assets 31,578  00 


Total  income $1,052,974  38 


Sum   of  both   amounts $3,869,738  13 
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Disbursements. 


Fire. 
Gross    amount     paid    policy-holders 
for    losses,    including  ■  $2S,03S  99 
occurring    in    previous    years.  .  .  .       $321,552 
Deduct  amount  received  for  salvage 

and  re-insurance 22,679 

Net  amount  paid  policy-holders  for 
losses    

Expenses  of  adjustment  and  settle- 
ment of  losses 

Commissions  or  brokerage 

Allowances  to  local  agencies  for  mis- 
cellaneous agency  expenses 

Salaries,  $13,155  38,  and  expenses, 
$11,215  24,  of  special  and  general 
agents  

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home  office  employees 

Rents    

Advertising.  $2,203  02 ;  printing 
and    stationery,    $8,454  88 

Postage,  telegrams,  telephone  and 
express 

Legal   expenses 

Furniture  and  fixtures 

Maps,  including  corrections 

Underwriters'  boards  and  tariff 
associations    

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees, 
taxes  and  expenses 

Inspections  and  surveys 

State  taxes  on  premiums \ 

Insurance  Department  licenses  j- 
and    fees ) 

All  other  licenses,  fees  and  taxes .  . . 

Gross  loss  on  sale  or  maturity  of 
ledger .  assets 

Gross  decrease  in  book  value  of 
ledger  assets 

Miscellaneous,  $1,264  72  ;  exchange, 
$901  58    

Mercantile  agencies 

Subscription  to  papers 

Total    disbursements 

Balance    


03 


49 


$298,872  54 

' 

5,531  70 

182,275  02 

1,099  64 

24,370  62 

45,748  83 
9,261  00 

10,657  90 

8,977  10 
1,241  86 
1,136  67 
7,626  33 

5,256  56 

3.709  91 
711  23 

17,931  49 

4,209  62 

129,107  00 

99,970  00 

2,166  30 

1.214  70 

179  04 

$S61,255  00 

$3,00S,483  07 
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Assets. 

Book    value    of    bonds,    excluding    interest,    $343,- 

230  00  ;  and  stocks,   $l*,317,nn4   00 $2,639,114  00 

Cash  in  company's  office 1,680  3  I 

Deposited  in  trust  companies  and  banks  on  interest        203,311  IT 

Agents'    balances     representing     business     written 

subsequent  to  October  1,  1907 143,478  41 

Agents'    balances     representing     business     written 

prior  to  October  1,  1907 890  15 

Total  ledger  assets .$3,008,483  07 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds  and  stocks $3,130  25 

Interest  due  on  other  assets 10,900  00 

Total  interest  due  and  accrued $14,036  23 

Gross  assets $3,022,519  32 

Deduct  Assets  Not  Admitted. 

Agents'    balances     representing     business     written 

prior  to  October  1,  1907 $890  13 

Book  value  of  ledger  assets  over  market  value — - 

bonds  and  stocks 492,164  00 

Total      $493,054  15 

Total  admitted  assets $2,329,465  17 

Liabilities. 

Gross  claims  for  losses  reported  and  unadjusted..         $62,782  25 
Gross  claims  for  losses  resisted 1,500  00 

Total    $64,282  25 

Deduct  re-insurance  due  or  accrued 4,473  36 

Net  amount   of  unpaid  losses  and  claims..  $59, SOS  89 

Unearned  premiums  on  fire  risks,  running  one  year 

or  less $289,599  30 

Unearned    premiums    on    fire    risks,    running    more 

than  one  year 359, S62  49 

Total   unearned  premiums $649,461   79 

State,  county  and  municipal  taxes  due  and  accrued  10,000  00 
Commissions,   brokerage  and  other  charges  due  or 

to  become  due  to  agents  and  brokers 3,203  11 

Re-insurance    premiums 5,2S9  SO 

Total  liabilities,  except  capital $727,763  59 
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Liabi  lities — Continued. 

Capital  actually  paid  up  in  cash $1,000,000  00  ^ 

Surplus  over  all  liabilities 801,701  58 

Surplus   as  regards  policy-holders $1,801,701   58 

Total    liabilities $2,529,465  17 

Total  amount  at  risk  31st  December,  1907 $87,723,183  00 

Business  in  Maryland  in  1907. 

Risks    written $2,715,903  00 

Premiums    received 25,623  18 

Losses  paid 5,752  05 

Losses  incurred 9,494  36 


FIRE  ASSOCIATION 
OF   PHILADELPHIA,    PA. 


Commenced  Business  September  1,  1817. 


E.  C.  Irvin,  President.  M.  G.  Garrigdes,  Secretary. 

Principal  Office,  407  and  409  Walnut  Street,  Philadelphia,  Pa. 


Attorney  in  Maryland James  A.  Richardson". 

General  Agents  in  Maryland,      .      .      .     E.  J.  Richardson  &  Sons. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash  .$750,000  00 

Amount  of  ledger  assets  December  31,  1906 $7,103,319  OS 

Income. 

Fire. 

Gross  premiums  received  during  the 

year   $5,562,331   49 

Deduct  re-insurance,  return  premi- 
ums,   etc 1  ..".76,5 -is  r>" 


Total  premiums  other  than  perpetual  $4,1S.">,7S2  96 
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Income — Gontinm  d. 


Deposit  premiums  written  on  per- 
petual  risks   (gross) 

Gross  interest  on   mortgage   loans.  . 

Gross  interest  on  collateral  loans.. 

oross  interest  on  bonds  and  divi- 
dends on  stocks 

Gross  interest  on  deposits 

Gross  Interesl  from  all  other  sources 

Gross  rents  from  company's  prop- 
erty     

Total  gross  interest  and  rents 
Gross  profit  on  sale  or  maturity  of 

ledger  assets 

Earned    deposits 

Profit   and   loss   unclaimed   dividend 

of  persons  no  longer  holding  stock 
Foreclosed  agents'  account 

Total  income 

Sum  of  both  amounts 


$82,320  21 
12,866  26 

45,819  12 

203,140  04 

5,081  22 

475  80 

25,144  18 

$329,027  71 

8,633  64 
6,418  10 

390  00 

9  47 

$4,576,081  00 
$11,679,400  08 


Disbursements. 


Fire. 

Gross  amount  paid  policy-holders 
for  losses,  including  $330,063  70 
occurring  in  previous  years $2,244,033  37 

Deduct  amount  received  for  salvage 

and    re-insurance 315,627  37 

Xet  amount  paid  policy-holders  for 

losses    $1,928,406  00 

Expenses  of  adjustment  and  settle- 
ment of  losses 23,243  79 

Deposit  premiums  returned 84,112  08 

Paid    stockholders    for    interest    or 

dividends    250,000  00 

Interest    paid 5,980  03 

Commissions  or  brokerage 1,061,807  89 

Allowances  to  local  agencies  for  mis- 
cellaneous agency  expenses 2,739  52 

Salaries.  $106,530  65,  and  expenses, 
$42,554  98,  of  special  and  general 
agents    149,085  63 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home  office  employees 113.981   70 

Rents    989  35 

Advertising.      $6,343  66;       printing 

and  stationery.   $22,032  53 28.976  19 

Postage,    telegrams,    telephone    and 

express 18,502  15 
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Disbursements — Continued. 

Legal  expenses 3,407  27 

Maps,  including  corrections 6,427  6S 

Underwriters'      boards      and      tariff 

associations    57,156  24 

Fire  department,  fire  patrol  and  sal- 
vage    corps      assessments,       fees, 

taxes  and  expenses 1,763  64 

Inspections  and  surveys 10,000  00 

Repairs    and    expenses    (other    than 

taxes)  on  real  estate 10,715  73 

Taxes  on  real  estate 6,280  66 

State  taxes  on  premiums 64,S88  57 

Insurance   Department    licenses   and 

fees    22,896  53 

All  other  licenses,  fees  and  taxes.  .  10,635  32 

Gross   loss   on    sale  or   maturity   of 

ledger    assets 4,179  91 

Profit    and      loss   to    close    agents' 

accounts    1,990  57 


Total    disbursements $3,85S,166  43 


Balance    87,821,233  6? 

Assets. 

Book  value  of  real  estate $368,444   74 

Mortgage  loans  on  real  estate 1,617,109  99 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral    242,600  00 

Book   value    of   bonds,    excluding   interest,    $4,072,- 

613  58  ;  and  stocks,  $437,665  34 4,510,27S  92 

Cash  in  company's  office 7,481  09 

Deposited  in  trust  companies  and  banks  on  interest  439,236  77 
Agents'    balances     representing     business     written 

subsequent  to  October  1,   1907 636,082  12 


Total  ledger  assets. $7,821,233  63 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $26,766  21 

Interest  due  and  accrued  on  bonds  and  stocks 49.S28  03 

Interest  accrued  on  collateral  loans 1,412   25 

Rents  due  and  accrued  on  company's  property  or 

lease 873  4.". 


Total  interest  and  rents  due  and  accrued..  78.879  91 

Market  value  of  real  estate  over  bonk  value 3,633  26 

Due    from    other    companies    for    re-insurance    on 

losses   paid 3.34'.)  7^ 


Gross  assets $7,909,118  61 
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Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Company's  stock  owned $9,300  00 

Book  value  of  ledger  assets  over  market  value — 

bonds  and  stocks 59,143  42 

Total    $68,443  42 

Total  admitted  assets $7,840,675  19 

Liabilities. 

Gross  losses  adjusted  and  unpaid $159,835  20 

Gross  claims  for  losses  reported  and  unadjusted..         217,548  01 
Gross  claims  for  losses  resisted 47,377  81 

Total    $424,761   02 

Deduct  re-insurance  due  or  accrued 56,939  14 

Net  amount  of  unpaid  losses  and  claims $367,821   S8 

Unearned  premiums  on  fire  risks,  running  one  year 

or  less $1,442,177  73 

Unearned    premiums    on    fire   risks,    running    more 

than  one  year 1,769,271  70 

Total  unearned  premiums $3,211,449  43 

Amount   reclaimable   by   the  insured  on   perpetual 

fire   insurance   policies 1,707,382  30 

Total   liabilities,  except  capital...' $5,286,653  61 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus  over  all  liabilities .      1,840,021  58 

Surplus  as  regards  policy-holders $2,554,021  5S 

Total   liabilities $7,840,675  19 

Total  amount  at  risk  31st  December,  1907 $603,556,035  00 

Business  in  Maryland  in  1907. 

Risks    written $5,001,159  00 

Premiums    received 59,982  95 

Losses  paid 20,714  26 

Losses   incurred 22,091  36 


164       Fir  email  s  Fund  Ins.    Co.   of  San  Francisco,   Cal. 

FIREMAN'S   FUND   INSURANCE  COMPANY 
OF   SAN    FRANCISCO,    CAL.  * 


Commenced  Business  June  18,  1S63. 


William  J.  Dctton,  President.  Louis  M.  Weinmann,  Secretary. 

Principal  Office,  California  Street,  San  Francisco,  Cal. 


Attorney    in    Maryland, Harrt    L.    Riall. 

General  Agent  in  Maryland, Harry  L.  Riall. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.$l,000,000  00 

Amount  of  ledger  assets  December  31,  1906 $3,520,756  59 

Increase  of  paid-up  capital  during  year 600,000  00 


Extended  at $4,120,756  59 

Income. 

Fire.  Marine  and 

Inland. 
Gross    premiums    re- 
ceived   during    the 

year    §5,395,763  72  §2,156,556  21 

Deduct  re-insurance, 
return  premiums, 
etc 805,582  39        990,472  44 


Total  premiums  other 

than    perpetual $4,590,181  33  §1,j.o6,083  77  §5.756.265  10 

Gross  interest  on  mortgage  loans..  $9,485  45 

Gross  interest  on   collateral  loans.  .  7.254   75 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 102,655  5S 

Gross  interest  on  deposits 5,961   66 

Gross  interest  from  all  other  sources  6,119  69 

Gross  rents  from  company's  prop- 
erty, including  $6,300  00  for 
company's  occupancy  of  its  own 
buildings    6,666  66 


Total  gross  interest  and  rents  $13S,14.3  79 
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Income — Oon  tin  ued. 


Gross  profit  on  sale  or  maturity  of 
lodger   assets 

On  stocks  not  on  books  and  from 
Firemen's  Fund  Insurance  Cor- 
poration on  stocks  sold 

Profit  and  loss 

Premium  on  sale  of  company's 
stock     

Insurance  collected  on  fire  loss  on 
building 

Total  income 

Amount  carried   forward 


1,899  19 

29,821    50 
15,076  35 

326,190  26 

4,615  40 


$6,272,011  59 
$10,392,768  18 


Disbursements. 


Fire. 

Gross  amount  paid 
policy-holders  for 
losses,  including 
$1. 207,805  16  oc- 
curring in  previous 
years    $2,096,264  57 

Deduct  amount  re- 
ceived for  salvage 
and   re-insurance..         339.194  87 


Marine  and 
Inland. 


$686,695  90 


335.072  52 


Net       amount       paid 

policy  -  holders    for 

losses    $1,757,069  70      $351,623  38  $2,108,693  08 

Expenses  of  adjustment  and  settlement  of  losses.  .         $28,166  64 

Commissions    or   brokerage 327,688  41 

Allowances    to     local    agencies     for    miscellaneous 

agency    expenses 14,240  50 

Salaries,  $69,000  00,   and  expenses,  $64,276  28,  of 

special  and  general  agents 133,276  28 

Salaries,    fees,    and   all    other    charges    of    officers, 

directors,  trustees  and  home  office  employees.  .  .  .  203,097  95 
Rents,  including  $6,300  00  from  company's  occu- 
pancy of  its  own  buildings 6,300  00 

Advertising,    $26,578  65  ;   printing   and   stationery, 

$25,761   78    52,340  43 

Postage,  telegrams,  telephone  and  express 22,400  00 

Legal   expenses 8,954  24 

Furniture  and  fixtures 4,500  00 

Maps,   including  corrections 5,820  00 

Underwriters'  boards  and  tariff  associations 21,014  59 

Fire    department,    fire    patrol    and    salvage    corps 

assessments,  fees,  taxes  and  expenses 21,257  47 

Inspections  and  surveys •.  .  .  9,000  00 

Repairs  and  expenses    (other  than  taxes)    on  real 

estate    489  50 
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Disbursements — Continued. 


Taxes  on  real  estate 7,312  10      «»■ 

State  taxes  on  premiums 28,341  44 

Insurance  Department  licenses  and  fees 25,515  76 

All  other  licenses,  fees  and  taxes 2,700  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets. .  . .  1,010,913  50 

Subscriptions    1,600  00 

Exchange     3,689  33 

Charity  and  donation 462   00 

Miscellaneous     fire,      $26,138  90 ;      marine,      $12,- 

200  00  ;  automobile,  $1,200  00 39,538  90 

Commutation    of   re-insurance   contract   with    Fire- 
men's Fund  Insurance  Corporation 29,202  04 

Repurchasing  of  stock  and  stock  orders 163,383  43 

Bonds  sold  by  corporation 3,075  00 

Total  disbursements $4,282,972  59 

Balance    $6,109,795  59 

Assets. 

Book  value  of  real  estate $566,054  00 

Mortgage  loans  on  real  estate 297,980  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral 182,500  00 

Book  value   of   bonds,   excluding  interest,    $3,045,- 

575  80  ;  and  stocks,   $631,279  55 3,676,855  35 

Cash   in  company's  office 4,282  32 

Deposited  in  trust  companies  and  banks  not  on  in- 
terest     : 150,674  16 

Deposited  in  trust  companies  and  banks  on  interest  345,691  67 

Agents"     balances     representing     business     written 

subsequent  to  October  1,  1907 737.42S  25 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 49,067  87 

Bins  receivable,  taken  for  marine  and  inland  risks.  31,965  40 

Re-insurance  due  on  losses  paid 423  29 

In   hands    of   London    correspondents   for  convenient 

settlement  of  marine  losses  payable  in  England.  .  66,S73  28 

Total  ledger  assets $6,109,795  59 

Xox-Ledgee  Assets. 

Interest  due  and  accrued  on  mortgages $2,09S  56 

Interest  accrued  on  collateral  loans 765   60 

Total  interest  due  and  accrued $2,864  16 

Market  value  of  bonds  and  stocks  over  book  value.  4,835  45 

i  fross  assets $6,117,495  20 
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Assets — Continued, 
Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,   1907 $49,067  S7 

Rook  value  of  ledger  assets   over  market  value — 

bonds  and  stocks 130,328  30 

Total    $179,396  17 

Total    admitted  assets $5,938,099  03 

Liabi  lities. 

Gross  losses  adjusted  and  unpaid $37,377  97 

Gross  claims  for  losses  reported  and  unadjusted.  .  .         450,137  S4 
Gross  claims  for  losses  resisted 29,726  54 

Total    $517,242   35 

Deduct  re-insurance  due  or  accrued 112.859  37 

Net  amount  of  unpaid  losses  and  claims.  .  .  .  $404,382  9S 

Unearned  premiums  on  fire  risks,  running  one  year 

or  less $1,050,000  S2 

Unearned    premiums    on    fire    risks,    running    more 

than   one  year 1,465,407  78 

Unearned  premiums  on  inland  navigation  risks...         326,900  81 
Unearned  premiums  on   unexpired  marine  risks...  2S,427  78 

Total   unearned  premiums $2,870,737  19 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due  or  accrued 11,500  00 

State,  county  and  municipal  taxes  due  and  accrued  G2.500  00 

Commissions,   brokerage  and  other  charges   due  or 

to  become  due  to  agents  and  brokers 173,029  15 

Estimated   amount  due  Firemen's   Fund   Insurance 

Corporation    on    final    settlement    of   outstanding 

marine   losses 9,027  70 

Total   liabilities,   except   capital $3,531,177  02 

Capital  actually  paid  up  in  cash $1,600,000  00 

Surplus   over  all    liabilities 806,922  01 

Surplus  as  regards  policy-holders $2,406,922  01 

Total    liabilities $5,938,099  03 

Total  amount  at  risk  31st  December.  1907 $420,454,234  00 

Business  in  Maryland  in  1907. 

Risks  written $5,113,276  77 

Premiums  received 50.944  SO 

Losses    paid 25,320  36 

Losses    incurred 34.836  62 
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FIREMEN'S    INSURANCE    COMPANY 

OF   NEWARK,   N.   J.  *• 


Commenced  Business  December  3,  1855. 


Daniel  H.  Dunham,  President.  A.  H.  Hassinger,  Secretary. 

Principal  Office,  784-786  Broad  Street,  Newark,  N.  J. 


Attorney  in  Maryland, Harry  T.  Poor. 

General  Agents  in  Maryland, Harry  T.  Poor  &  Co. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash. $1,000,000  00 

Amount  of  ledger  assets  December  31,  1906 $3,778,290  80 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $1,990,765   79 

Deduct  re-insurance,  return  premi- 
ums,   etc 394,359  97 


Total  premiums  other  than  perpetual  $1,596,405  S2 

Gross  interest  on  mortgage  loans.  .         $95,082  00 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks 105,896  25 

Gross  interest  on  deposits 399  88 

Gross  rents  from  company's  prop- 
erty      12,588  S6 


Total  gross  interest  and  rents  $213,966  99 

From  other  sources 73  25 


Total    income $1,S10.446  06 

Sum   of  both  amounts $5,588,736  86 

Disbursements. 

Fire. 
Gross    amount    paid    policy-holders 

for    losses,    including    $95,152  82 

occurring   in   previous  years $683, SOS  67 

Deduct  amount  received  for  salvage 

and    re-insurance H,470  '-'I 


.\<t   amount  paid  policy-holders  for 
losses    $642,394   7:: 
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Disbursements — Continued. 


Expensos  of  adjustment  and  settle- 
ment of  losses 13,175  50 

Paid    stockholders    for    Interest    or 

dividends    150,000  00 

Scrip    or    certificates    of    profits    re- 
deemed  in   cash 3  00 

Interest  paid  to  scripholders 1  08 

Commissions    or    brokerage 399,427  50 

Salaries,    $11,750  00,   and   expenses, 

$13,166  32,  of  special  and  general 

agents    24,916  32 

Salaries,  fees,  and  all  other  charges 

of  officers,  directors,  trustees  and 

home   office   employees 45,000  00 

Advertising,  printing  and  station-\ 

ery    

Postage,  telegrams,  telephone  and 

express    

Legal    expenses 

Furniture  and  fixtures » 

Maps,    including   corrections... 
Underwriters'    boards    and    tariff! 

associations    

Fire   department,    fire   patrol    and 

salvage  corps  assessments,  fees, 

taxes  and  expenses 

Repairs    and    expenses    (other   than 

taxes)    on  real  estate 642  S7 

Taxes  on  real  estate 8,543  96 

State  taxes  on  premiums 38,990  04 

All  other  licenses,  fees  and  taxes.  .  18,927  70 

Gross    loss   on    sale    or    maturity    of 

ledger    assets 478  46 

Total   disbursements . 

Balance    

Assets. 

Book  value  of  real  estate $108,473  66 

Mortgage  loans  on  real  estate 2,231,390  00 

Book   value   of  bonds,    excluding   interest,    $1,077,- 

000  00  ;  and  stocks,  $4S0,650  00 1,557,650  00 

Cash  in  company's  office 3,08S  68 

Deposited  in  trust  companies  and  banks  on  interest  74,939  33 
Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 216,765  68 

Agents'     balances     representing     business     written 

prior  to  October  1,   1907 287  97 

Total  ledger  assets 


$1,396,141  54 
$4,192,595  32 


$4,192,595  32 
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Assets — Continued. 

Xox-Ledger   Assets. 

Interest  due  and  accrued  on  mortgages $30,643  22 

Rents  due  and  accrued  on.  company's  property  or 

lease    106  66 

Total  interest  and  rents  due  and  accrued..  $30,749  88 

Market  value  of  bonds  and  stocks  over  book  value.  472,765  00 

Due  from  other  companies  for  re-insurance 5,246  57 

Gross  assets $4,701,356  77 

Dedcjt  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 $2S7  97 

Total  admitted  assets $4,701,068  80 

Liabilities. 

Gross  losses  adjusted  and  unpaid $42,339  27 

Gross  claims  for  losses  reported  and  unadjusted..  S4.678  55 

Gross  claims  for  losses  resisted 11,219  71 

Total    $138,237  53 

Deduct  re-insurance  due  or  accrued 18,897  65 

Net  amount  of  unpaid  losses  and  claims.  .  .  .  $119,339  88 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $473,371  73 

Unearned    premiums    on    fire    risks,    running    more 

than   one  year 957,625  85 

Total  unearned  premiums $1,430,997  58 

Principal  unpaid  on  scrip  or  certificates  of  profits 

authorized  or  ordered  to  be  redeemed 1,S69  00 

Interest  due   and   accrued 190  89 

Total  liabilities,   except  capital $1,552,697  35 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all   liabilities 2,148,371  45 

Surplus  as  regards  policy-holders $3,148,371   45 

Total    liabilities $4,701,06S  80 

Total  amount  at  risk  3ls1   December,  1907 $257,355,093  00 

Business  in   Maryland  in  1907. 

Risks    writ  ten $5,562,054  94 

Premiums    received 54,974  SO 

Losses  paid 20,721  52 

Losses  incurred 22,514  £2 
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FLORIDA    HOME    INSURANCE    COMPANY 
OF    MARIANNA,    FLA. 


Commenced  Business  1907. 


Joiin  H.  Carter,  President.  H.  p.  Milkey,  Secretary. 

Principal  Office,  Marianna,  Fla. 


Attorney  in  Maryland, Charles  A.  Tower. 

General  Agent  in  Maryland,        .        .        .        R.  Gordon  Williams. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$120,000  00 
Surplus    12,000  00 

Extended    at $132,000  00 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $150,220  44 

Deduct  re-insurance,  return  premi- 
ums,    etc 37,746  83 

Total  premiums  other  than  perpetual  $112,473  61 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks $2,236  00 

Gross    interest  on   deposits 298  21 

Gross  interest  from  all  other  sources  70  77 

Gross  rents  from  company's  prop- 
erty, including  $328  00  for  com- 
pany's occupancy  of  its  own  build- 
ings      2,097  40 

Total  gross  interest  and  rents  $4,702  38 
Gross    increase    in    book    value    of 

ledger    assets 155  00 

Cash  paid  in  for  re-insurance  reserve  10,500  00 

Total    income $127,830  99 

Sum  of  both  amounts $259,S30  99 
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Disbursements. 

Fire. 
Gross    amount    paid    policy-holders 

for  losses $15,890  69 

Net  amount  paid  policy-holders  for 
losses   

Commissions  or  brokerage 

Salaries  and  expenses  of  special 
agents    

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home  office  employees 

Rents    

Advertising,  printing  and  stationery 

Postage,  telegrams,  telephone  and 
express  

Legal  expenses 

Underwriters'  boards  and  tariff  asso- 
ciations     

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees, 
taxes  and  expenses 

Repairs  and  expenses  (other  than 
taxes)   on  real  estate 

State  taxes  on  premiums 

Insurance  Department  licenses  and 
fees 

Allowances  to  local  agents  for  mis- 
cellaneous    expenses 

Fire  and  Plate  Glass  Insurance 
Company's    property 

Total    disbursements 

Balance    

Assets. 

Book  value  of  real  estate 

Book    value    of    bonds,    excluding    interest,  ■  $30,- 

250  00 ;  and  stocks,  $47,180  00 

Cash  in  company's   office 

Deposited  in  banks 

Agents'     balances     representing    business     written 

subsequent  to  October  1,  1907 

Furniture  and  fixtures 

Maps  and  agency  supplies 

Total  ledger  assets 


$15,890  69 
23,400  87 

9,138  87 


6,146  75 

328  00 

1,393  47 

875  25 
400  00 

225   00 


176 

00 

386 

68 

4,912 

19 

31S 

63 

371 

73 

$64,322  12 

$195,508  87 

$24,000 

00 

77,430 

00 

5,757 

37 

62,358 

68 

20,028 

S6 

3,067 

92 

2,866 

04 

$195,508  S7 
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Assets — Continued. 

Non-Ledger  Assets. 

Interest  accrued  on  bonds  and  stocks $625  00 

Dividends  due  and  accrued  on  other  assets 1,476  00 

Total  interest  due  and  accrued $2,101  00 

Market  value  of  real  estate  over  book  value 5,000  00 

Market  value  of  bonds  and  stocks  over  book  value.  2,445  00 

Gross  assets $205,"-".  1   VT 

Deduct  Assets  Not  Admitted. 

Supplies,   printed  matter,   and   stationery $2,866  04 

Furniture,  fixtures,  and  safes 3,067  92 

Total    $5,933  9G 


Total  admitted  assets $199,120  91 

Liabilities. 

Gross  losses  adjusted  and  unpaid $6,958  09 

Gross  claims  for  losses  reported  and  unadjusted..  1,286  07 

Net  amount  of  unpaid  losses  and  claims.  .  .  $8,244  16 

Unearned  premiums  on  fire  risks,  running  one  year 

or  less $44,127  26 

Unearned    premiums    on    fire    risks,    running    more 

than   one   year 11,401  12 

Total   unearned  premiums $55,52S  38 

Total  liabilities,  except  capital $63,772  54 

Capital  actually  paid  up  in  cash $120,000  00 

Surplus  over  all  liabilities 15,348  37 

Surplus  as  regards  policy-holders $135, 34S  37 

Total    liabilities $199,120  91 

Total  amount  at  risk  31st  December,  1907 $4,469,756  00 

Business  in  Maryland  in  1907. 

Risks  written $201,345  00 

Premiums  received 3,080  09 

Losses  paid 21  88 
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THE   FRANKLIN    FIRE   INSURANCE  COMPANY 
OF    PHILADELPHIA,    PA.  <*> 


Commenced  Business  June,   1829. 


Jajies  W.  McAllister,  President.  Ezra  T.  Cressox,  Secretary. 

Principal  Office,  421  Walnut  Street,  Philadelphia,  Pa. 


Attorney  in  Maryland Marion*  K.  Bcrch. 

General  Agents  in  Maryland,      .      .      .      W.  T.  Shackelford  &  Co. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash. $400, 000  00 

Amount  of  ledger  assets  December  31,  1906 $2,497,031  50 

Income. 

Fire. 

Gross  premiums  received  during  the 

year   $1,210,132  00 

Deduct  re-insurance,  return  premi- 
ums,   etc 207,392  70 


Total  premiums  other  than  perpetual  $1,002,739  30 

Deposit  premiums  written  on  per- 
petual risks   (gross) 6,390  5S 

Gross  interest  on  mortgage  loans..  $3,231  37 

Gross  interest  on  collateral  loans.  .  3,083  35 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks S3, 062  50 

Gross  interest  on  deposits 2,234  44 

Gross  rents  from  company's  prop- 
erty      4.199  44 


Total  gross  interest  and  rents  $95,811   10 
Gross  profit  on  sale  or  maturity  of 

ledger    assets 1,1S8  05 

Re-insurance  deposit   account 187  50 

Transfer   fees 1,186  00 


Total    income $1,107,502   53 


Sum   of  botu   amounts $3,604,534   03 
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Disbursements. 


Fire. 

(iruss    amount     paid     policy-holders 

for  losses,   Including  $142,349  43 

occurring  in   previous  years $570,483  01 

Deduct  amount  received  for  salvage 

and   re-insurance 90,804  73 

Net  aniiiuni   paid  policy-holders  for 

losses   

Expenses  of  adjustment  and  settle- 
ment of  losses 

Deposit  premiums  returned 

Paid    stockholders    for    interest     or 

dividends    

Interest  paid   to  scripholders 

Commissions    or    brokerage 

Allowances    to     local     agencies    for 

miscellaneous  agency  expenses... 
Salaries.    $25,042  40.    and  expenses, 

$12,687  64,  of  special  and  general 

agents    

Salaries,  fees  and  all  other  charges 

of  officers,  directors,  trustees  and 

home  office  employees 

Rents    

Advertising,      $6,627   18  :      printing 

and  stationery,   $6,683  59 

Tostage,    telegrams,    telephone    and 

express 

Legal    expenses 

Maps,    including  corrections 

Underwriters'      boards     and      tariff 

associations    

Fire     department,     fire    patrol     and 

salvage    corps    assessments,    fees, 

taxes  and  expenses 

Inspections    and   surveys 

Repairs    and    expenses    (other    than 

taxes)    on   real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance    Department   licenses   and 

fees    

All  other  licenses,  fees  and  taxes.  . 
Gross    loss   on    sale    or   maturity    of 

ledger  assets 

Gross    decrease    in    book    value    of 

ledger  assets 

Incidental    expenses 

Total   disbursements 

Balance 


$473,678  28 

8,927  74 

42,240   36 

24,985  00 

12.501    17 
207,635  47 

36,067  S4 


37.730   04 


31,356   67 
2,398  03 

13,310   77 

7.619  96 
1.440  71 
7,721  54 

6.988  22 


7.596  78 

2,955  24 

1.445  83 

2,636  00 

11,182  4S 

4.197  56 

3,645  90 

70  00 

253  79 

5.326  61 


$953,911  99 

$2,650,622  04 
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Assets. 

Book  value  of  real  estate §188,272  44 

Mortgage  loans  on   real  estate 51.660  00   **• 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral    75,000  00 

Book   value   of   bonds,    excluding   interest,    $2,097,- 

340  25  ;  and   stocks,    $7,234  00 2,104,574  25 

Cash  in  company's  office 2.528  43 

Deposited  in  trust  companies  and  banks  on  interest  74,874  30 
Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 153.712  62 

Total  ledger  assets $2,650,622  04 

Nox-Ledger   Assets. 

Interest  accrued  on  mortgages $774  90 

Market  value  of  real  estate  over  book  value 21,227  56 

Re-insurance  deposit   account 74^  50 


Gross  assets $2,673,367  00 

Dedcct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value — 

bonds    and   stocks $103,889  25 

Total  admitted  assets S2.569.477  75 

Liabilities. 

Gross  losses  adjusted  and  unpaid $52,715  85 

Gross  claims  for  losses  reported  and  unadjusted.  .  74.384  95 

Gross  claims  for  losses  resisted 1,000  00 

Total    $128,100  SO 

Deduct  re-insurance  due  or  accrued 14,149  69 

?\"et  amount  of  unpaid  losses  and  claims. . .  .  $113,951    1 1 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $325,282   S4 

Unearned    premiums    on    fire    risks,    running    more 

than   one  year 509.275  64 

Total  unearned  premiums $834,558  48 

Amount   reclaimable    by   the    insured    on    perpetual 

fire   insurance   policies 805,203    L5 

Cash  dividends  remaining  unpaid  to  stockholders..  15  00 

Total   liabilities,   except  capital $1,753,727   7t 


Georgia  Home  Insurance  Company  of  Columbus,  Ga.       Ill 

Capital  actually  paid  up  in  cash *  Hio.ooo  on 

Surplus  over  all   liabilities 415,700  01 

Surplus  as  regards  policy-holders $815,750  "1 


Total   liabilities $2,569,477  15 

Total  amount  at  risk  31st  December,  1907 $176,784, 539  00 

Business  in  Maryland  in  1907. 

Risks  written i?l,."1 4:>.u;i4  09 

l'romiums    received J  6,394  85 

Losses    paid 1.177  •">:; 

Losses    incurred 5,777  8tt 


GEORGIA    HOME    INSURANCE    COMPANY 
OF   COLUMBUS,    GA. 


Commenced   Business    1850. 


Rhodes  Brown,  President.  William  C.  Coart.,  Secretary 

Principal  Office,  1046  Broad  St.,  Columbus,  Ga. 


Attorney    in    Maryland Jesse    B.    Riggs 

General    Agents    in    Maryland,        .        .        .        Riggs-Rossmann    Co. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$300,000  00 

Amount  of  ledger  assets  December  31,  1906 §1,117,509  16 

Income. 

Fire. 

Gross  premiums  received  during  the 

year   $1,082,861  21 

Deduct  re-insurance,  return  premi- 
ums, etc 346,155  27 


Total  premiums  other  than  perpetual  $736,705  94 

Gross  interest  on  mortgage  loans  }  ei7n<u  i~ 

Gross  interest  on  collateral  loans  f  ' 
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Income — Continued. 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 27,401  22 

Gross  rents  from  company's  prop- 
erty, including  $1,000  00  for  com- 
pany's occupancy  of  its  own  build- 
ings      9,921  39 

Total  gross  interest  and  rents  $54,406  76 

Gross    increase    in    book    value    of 

ledger    assets 2>285  00 

Total    income $793,397  70 

Sum  of  both  amounts $1,910,906  86 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders 
for  losses,  including  $24,280  13 
occurring   in   previous  years $372,666  11 

Deduct  amount  received  for  sal- 
vage   and    re-insurance 57,826  41 


Xet  amount  paid  policy-holders   for 

losses    $314,839  70 

Expenses  of  adjustment  and  settle- 
ment of  losses 2,291   38 

raid    stockholders    for    interest    or 

dividends   30,000  00 

Commissions  or  brokerage 152,562  73 

Allowances  to  local  agencies  for  mis- 
cellaneous agency  expenses 14,751  37 

Salaries,  $16,225  00,  and  expenses, 
$17,133  12,  of  special  and  gen- 
eral  agents 33,358  1- 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home   office  employees 35,322  54 

Rents,  including  $1,000  00  for  com- 
panv's  occupancy  of  its  own  build- 

°  320  00 
mgs     -,o_'j  uu 

Advertising,      $5,339  07  ;      printing 

and   stationery,   $5,110  14 10.449  21 

Postage,  telegrams,  telephone  and 
express   ■ 

Legal    expenses 1,540  13 

Furniture  and  fixtures -84  5§ 

Maps,    including    corrections 3,453  00 

Tnderwriters'  boards  and  tariff  asso- 
ciations      G.1S4   43 

Fire  department.  Are  patrol  and  sal- 
vage corps  assessments,  fees, 
taxes  and   expenses 91S  07 


3.7S7  60 
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Disbursements— Cont  inucd. 


Inspections  and  surveys 

Repairs   and    expenses    (other    than 

taxes)    on  real  estate 

Taxes  on   real   estate 

State   taxes   on   premiums 

Insurance   Department  licenses  and 

fees 

All  other  licenses,  fees  and  taxes.  .  . 
Gross    decrease    in    book    value    of 

ledger    assets 

Taid    on   borrowed   money 

Miscellaneous   expenses,   lights,   fuel, 

etc 

Total   disbursements 


1,545  61 

1,941  19 

2,316  50 

10,934  30 

2,787  60 
20,288  42 

21,212  50 
50,904  84 

7,842  09 


Balance 


.$731,835  97 
$1,179,070  89 


Assets. 


Book  value  of  real  estate $127,000  00 

Mortgage  loans  on  real  estate •       168,693  50 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral   37,100  00 

Book    value    of    bonds,    excluding    interest,    $160,- 

617  50;    and    stocks,    $443,622  53 604,240  03 

Deposited    in    trust   companies    and    banks    not    on 

interest    26,276  70 

Deposited  in  trust  companies  and  banks  on  interest  53,919  19 
Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 2,715  54 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 143,223  08 

Rossia  Insurance  Company 1,505  30 

Loans  on  personal  security 8,652  66 

Open  ledger  accounts 5,744  S9 


Total  ledger  assets. 
Gross  assets 


$1,179,070  S9 
$1,179,070  89 


Deduct  Assets  Not  Admitted. 


Agents'     balances     representing     business     written 

prior  to  October  1,  1907 

Loans  on  personal  security,  endorsed  or  not 

Open  ledger  accounts 


Total    

Total  admitted  assets 


?2,715  54 
8.652  66 
5,744  89 


$17,113  09 


$1,161,957  80 
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Liabilities. 

Gross  losses  adjusted  and  unpaid $22,109  IS 

Gross  claims  for  losses  reported  and  unadjusted..  48,944  92 

Gross  claims  for  losses  resisted 10,951  00 

Total     $82,005  10 

Deduct  re-insurance  due  or  accrued 16,841  38 

Net  amount  of  unpaid  losses  and  claims.  . .  .  $65,163  72 

Unearned  premiums  on  fire  risks,  running  one  year 

or  less $261,980  14 

Unearned    premiums    on    fire    risks,    running    more 

than   one   year 319,577  08 

Total   unearned  premiums $581,557  22 

Cash   dividends   remaining   unpaid   to   stockholders  180  00 

Total  liabilities,  except  capital $646,900  94 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 215,056  86 

Surplus  as  regards  policy-holders $515,056  86 

Total     liabilities $1,161,957  80 

Total  amount  at  risk  31st  December,   1907 $75,234,256  00 

Business  in   Maryland  in  1907. 

Risks  written $1,686,921  00 

Premiums    received 17,392  03 

Losses  paid 4,370  66 

Losses    incurred 7,994  16 
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GERMAN     FIRE    INSURANCE    COMPANY 
OF    PEORIA,    ILL. 


Commenced  Business,  187G. 


Bernard  Crf.mer,  President.  Charles  Cremer,  Secretary. 

Frixcifal  Office,  124  Bridge  Street,  I'eoria,  III. 


Attorney    in    Maryland, Harry    M.    Wolf. 

General  Agent  in  Maryland Harry  M.  Wolf. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash. $200,000  00 

Amount  of  ledger  assets  December  31,  1906 $602,109  2S 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $752,46S  61 

Deduct  re-insurance,  return  premi- 
ums,   etc 170,014  37 


Total  premiums  other  than  perpetual  $582,454  24 
Gross  interest  on   mortgage  loans..         $12,090  69 
Gross  interest  on  collateral   loans.  .             1,735  63 
Gross    interest    on    bonds    and    divi- 
dends on  stocks 9,450  00 

Gross   interest   on   deposits 364  37 

Gross    rents    from    company's    prop- 
erty             8.1G5  00 


Total  gross  interest  and  rents  $31,805   69 

Total    income $614,259  93 

Sum   of  both   amounts $1,216,369  21 

Disbursements. 

Fire. 
Gross    amount    paid     policy-holders 

for    losses,    including    $58,462  27 

occurring  in  previous   years $31 S. 970  80 

Deduct  amount  received  for  salvage 

and    re-insurance S.856  70 


Net  amount  paid   policy-holders   for 

losses    $310,114  10 
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Disbursements — Continued. 


Expenses  of  adjustment  and  settle-  < 

ment  of  losses 4,109  42 

Commissions  or  brokerage 159,874  91 

Salaries,    $8,000  00,    and    expenses, 

$7,979  96,  of  special  and  general 

agents     -   15,979  96 

Salaries,  fees  and  all  other  charges 

of  officers,  directors,  trustees  and 

home   office   employees 11,780  00 

Rents,  including  $600  00  for  com- 
pany's    occupancy     of     its     own 

buildings    600  00 

Advertising,   $499  00  :   printing  and 

stationery,   $3,085  10 3,584  10 

Postage,    telegrams,    telephone    and 

express     2,554  12 

Maps,    including    corrections 1,330  14 

Underwriters'      boards      and      tariff 

associations     1,750  00 

Fire    department,     fire    patrol     and 

salvage    corps    assessments,    fees. 

faxes  and  expenses 4,000  00 

Inspections  and  surveys 250  00 

Repairs    and    expenses    (other    than 

taxes)   on  real  estate 70  67 

Taxes  on  real  estate 1,507  00 

State    taxes   on  premiums 9,633  32 

Insurance   Department    licenses   and 

fees     2,357  50 

Interest    5,113  13 

General   expense  account 12,195  46 

Total   disbursements 

Balance    

Assets.. 

Book  value  of  real  estate $75,000  00 

Mortgage  loans  on  real  estate 200,350  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral    14,929  15 

Book  value  of  bonds,  excluding  interest,  $8,500  00  ; 

and   stocks,    $245,623  96 254,123  96 

Cash  in  company's  office 5,295  99 

Deposited  in  trust  companies  and  banks  on  interest  32.030  6S 
Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 87,835  60 

Total  ledger  assets 


$546,803  S3 
$669,565  3S 


$669,565  ."8 
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Assets     Con  i  in  a,  ii . 

Non-Ledgeb  Assets. 

Interest  due  and  accrued  on  mortgages $3, w>\   14 

Interest  due  and  accrued  on  collateral   loans 250  00 

Total  interest  and  rents  due  and  accrued..  $4,211  14 

Market  value  of  real   estate  over  book  value 200,000   00 

Market   value  of  bonds  and  stocks  over  book  value.  39,926  04 

Total   admitted    assets $013,702  56 

Liabilities. 

Gross  losses  adjusted  and  unpaid $11,364  98 

Gross  claims  for  losses  reported  and  unadjusted..  30,000  00 

Gross  claims  for  losses  resisted 3,500  00 

Net  amount  of  unpaid  losses $44,804  98 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $216,252  30 

Unearned    premiums    on    fire    risks,    running    more 

than  one  year 272,150  48 

Total  unearned  premiums $488,402  78 

Due  and  to  become  due  for  borrowed  money 27,000  00 

All  other  liabilities 18,313  28 

Total  liabilities,  except  capital $578,581  04 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilties 135,121  52 

Surplus-as  regards  policy-holders $335,121  52 

Total    liabilities $913,702  56 

Total   amount  at   risk  31st  December,   1907 $73,922,300  00 

Business  in  Maryland  in  1907. 

Risks  written $785,970  00 

Premius  received 7,978  15 

Losses   paid 2,965  93 

Losses   incurred 2,965  93 
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GERMAN    FIRE    INSURANCE   COMPANY 

OF   PITTSBURG.    PA.  «» 


Commenced  Business  July,  1S62. 


A.  E.  Succop,  President.  A.  H.  Eckert,   Secretary. 

Principal  Office,   216-218   Fourth  Avenue,   Pittsburg,   Pa. 


Attorney  in  Maryland, ....      John  P.  Lauber. 

General    Agents    in    Maryland     ....     Koppelman   &    Lauber. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash. $300, 000  00 
Increase  of  paid-up  capital  during  the 

year     .  . 100.000  00 

Amount  of  ledger  assets  December  31,  1906 $91S,994  51 

Income. 

Fire. 
Gross  premiums  received  during  the 

•  year    $917,944  66 

Deduct  re-insurance,  return  premi- 
ums,   etc 243,712  27 

Total  premiums  other  than  per- 
petual      $704,232  39 

Gross  interest  on  mortgage  loans.  .         $21,199  32 

Gross  interest  on  collateral  loans..  8,446  3S 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 6,074  96 

Gross  interest  on  deposits 830   10 

Gross  rents  from  company's  prop- 
erty, including  $7,625  00  for 
company's  occupancy  of  its  own 
buildings    10,924  00 

Total  gross  interest  and  rents  $47,474  76 

Paid  in  for  surplus 50,000  00 

Profit    on    sale    of    company's    new 

stock    2.1-70  00 


Total    income $803,977  15 


Sum  of  both  amounts $1,722,971   66 
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Disbursements. 

Fire. 

Cross  amount  paid  policy  holders 
for  losses,  including  $43,518  31 
occurring    in    previous    years....       $353,386  57 

Deduct  amount  received  for  salvage 

and    re-insurance 46,480  45 

Ne1    amount  paid   policy-holders   for 

losses   $306,906  12 

Kxpenses  of  adjustment  and  settle- 
ment of  losses 4,787  29 

Paid    stockholders    for    interest    or 

dividends 33,000  00 

Commissions  or  brokerage 197,318  19 

Allowances    to     local     agencies    for 

miscellaneous    agency    expenses..  880  19 

Salaries,    $7,571  41,    and    expenses, 

$9,241  97,  of  special  and  general 

agents   16,813  38 

Salaries,  fees,  and  all  other  charges 

of  officers,  directors,  trustees  and 

home  office  employees 28,681   26 

Rents,  including  $7,625  00  for  com- 
.  pany's     occupancy     of     its     own 

buildings    7,625  00 

Advertising,      $5,634  21  ;      printing 

and    stationery,    $6,037  15 11,67136 

Postage,    telegrams,    telephone    and 

express    7,148  67 

Legal  expenses 1,425  12 

Furniture  and  fixtures .  .  . .  915  05 

Maps,  including  corrections 3,983  61 

Underwriters'     boards      and      tariff 

associations    5,989  26 

i  ire    department,    fire     patrol     and 

salvage    corps    assessments,    fees, 

taxes  and  expenses 5,279  99 

Inspections  and  surveys 1,650  67 

Repairs    and    expenses    (other    than 

taxes)  on  real  estate 3,697  99 

Taxes  on  real  estate 1,811  15 

State  taxes  on  premiums 8,072  96 

Insurance  Department   licenses  and 

fees    3,217  70 

All  other  licenses,  fees  and  taxes..  3,586  91 

General  office  sundry  expenses 2,062  84 

Keystone  Underwriters  sundry  ex- 
penses      1,758  67 

Total    disbursements 

Balance    


$65S.2S3  38 
$1, 064.68S  28 
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Assets. 

Book  value  of  real  estate $124,983  54  ^ 

Mortgage  loans  on  real  estate 506,598  79 

Loans  secured  by  pledge  of  bonds,  stocks  or  otber 

collateral    156,510  00 

Book    value    of    bonds,     excluding    interest,    $20,- 

260  14  ;  and  stocks,  $89,427  50 109,687  64 

Casb  in  company's   office 8,944  04 

Deposited    in    trust    companies    and    banks    not    on 

interest    39,665  37 

Agents'     balances     representing    business     written 

subsequent  to  October  1,  1907 115,057  95 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 3,140  95 

Deposit  with  Philadelphia  Underwriters'  Associa- 
tion   100  00 

Total  ledger  assets $1,064,688  28 

Nox-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $8,660  50 

Market   value  of  real  estate   over   book  value....  25,016  46 

Market  value  of  bonds  and  stocks  over  book  value. .  23,578  36 

Gross  assets $1,121,943  60 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business    written 

prior  to  October  1,  1907 $3,140  95 

Total  admitted  assets $1,11S,S02  65 

Liabilities. 

Gross  losses  adjusted  and  unpaid $32,274  44 

Gross  claims  for  losses  reported  and  unadjusted..  26,403  00 

Total   $58,677  44 

Deduct  re-insurance  due  or  accrued 12,107  01 

Net  amount  of  unpaid  losses  and  claims. .  .  .  $40,570  43 

Unearned  premiums  on  fire  risks,  running  one  year 

or  less $172,215  39 

Unearned    premiums    on    fire    risks,    running   more 

than    one    year 372,755  67 

Total   unearned  premiums $544,971  06 
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Liabilities — Oontinm  d. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due  or  accrued 2,210  90 

State,    county    and     municipal     taxes     due     and 

accrued  596  39 

Commissions,   brokerage   and   other   charges  due   or 

to  become  due  to  agents  and  brokers 1,201  77 

Total  liabilities,   except   capital $595,550  55 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 223,246  10 

Surplus   as   regards  policy-holders .$523,240  10 

Total    liabilities $1,118,802  65 

Total  amount  at  risk  31st  December,   1907 $93,991,476  00 

Business  in  Maryland  in  1907. 

Risks  written $1,616,151  00 

Premiums  received 16,797  51 

Losses   paid 2,844  83 

Losses   incurred 1,300  94 


GERMAN    FIRE    INSURANCE    COMPANY 
OF  WHEELING,  W.  VA. 


Commenced  Business  July  5,  1S67. 


William  F.  Stifel,  President.  F.  Riester,  Secretary 

Principal  Office,   1219   Chaplixe   Street,   Wheeling,   W.   Va. 


Attorney   in   Maryland, A.    Roszel   Cathcart. 

General  Agent  in  Maryland, Albert  G.  Hancock. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  $200,000  00 

Amount  of  ledger  assets  December  31,  1906 $563,253  20 
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Income. 

Fire. 

Gross  premiums  received  during  the 

year    $271,702  91 

Deduct  re-insurance,  return  premi- 
ums,   etc 51,426  01 

Total  premiums  other  than  perpetual  §220,276  90 

Gross  interest  on  mortgage  loans..  $2.1S6  00 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks 16,982  03 

Gross  interest  from  all  other  sources  35  59 

Gross  rents  from  company's  prop- 
erty      1,074  65 

Total  gross  interest  and  rents  $20,278  27 

Total    income $240,555  17 

Sum   of  both  amounts $803. SOS  37 

Disbursements. 

Fire. 
Gross    amount    paid     policy-holders 

for    losses,    including    $11,954  96 

occurring  in  previous  years $101,087  58 

Deduct  amount  received  for  salvage 

and    re-insurance 6,888  08 

Net  amount  paid  policy-holders   for 

losses    $94,199  50 

Paid    stockholders    for    interest    or 

dividends    20.000  00 

Commissions    or    brokerage 47,381  60 

Allowances    to    local    agencies    for 

miscellaneous  agency  expenses...  705  26 

Salaries.    $5,812  50,    and    expenses, 

$4,555  12,  of  special  and  general 

agents    10,367  62 

Salaries,  fees  and  all  other  charges 

of  officers,  directors,  trustees  and 

home   office   employees 10.437  00 

Rents    333  30 

Advertising,      $1,754  43  ;      printing 

and  stationery,  $1,600  34 2,354  77 

Postage,    telegrams,    telephone    and 

express     1,681  53 

Furniture  and  fixtures 396  68 

Maps,    including   corrections S80  20 

writers'     boards     and      tariff 

associations    2..".<;4  58 

i  department,    fire    patrol    and 

salvage    corps   assessments,    fees, 

taxes  and  expenses 1,463  54 
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Disbursements  -  OonUnui  d. 

Inspections   and   surveys 1 ,79  I  69 

Repairs   and    expenses    (other    than 

taxes)  on  real  estate 1,011  00 

Taxes  on  real  estate 243  98 

State   taxes   on   premiums 3,19.",  T'.i 

Insurance   Department   licenses   and 

fees   2,238  81 

All  other  licenses,  fees  and  taxes.  .  413  91 

Miscellaneous  expenses S2S  40 

Total   disbursements $211,292  16 

Balance    $592,516  21 

Assets. 

Book  value  of  real  estate $64,733  S9 

Mortgage  loans  on  real  estate 53,000  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral     500  00 

Book    value    of    bonds,    excluding    interest,    $426,- 

250  00  ;   and   stocks,   $5,100  00 431,350  00 

Cash  in  company's  office 2,367  26 

Deposited   in   trust   companies   and  banks   not    on 

interest    9,693  92 

Agents'     balances     representing    business    written 

subsequent  to  October  1,  1907 22,793  80 

Agents'     balances     representing    business     written 

prior  to   October  1,   1907 1,290  23 

Bills  receivable,  taken  for  fire  risks 1.077  84 

Office    furniture    and    fixtures , 5,709  27 

Total  ledger  assets $592,516  21 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $1,743  13 

Interest  accrued  on  bonds  and  stocks 5,292  07 

Interest  accrued  on  collateral  loans 4  33 

Rents  accrued  on  company's  property  or  lease ....  285  01 

Total  interest  and  rents  accrued S7.324  54 

Market  value  of  bonds  and  stocks  over  book  value.  17.105  00 


Gross  assets $616,945  75 

Deduct  Assets  Not  Admitted. 

Furniture,    fixtures    and    safes .S-'.Tn'.i   _7 

Agents'     balances    representing    business     written 

prior  to  October  1,  1907 1,290  23 
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Assets — Continued. 
Deduct  Assets  Not  Admitted — Continued.         ^ 

BiF.s  receivable  past  due,  taken  for  marine,  inland 

and  fire  risks 366  70 

Book  value  of  ledger  assets  over  market  value — 

bonds   and    stocks 3,066  00 

Total $10,432  20 

Total   admitted   assets $606,513  55 

Liabilities. 

Gross  losses  adjusted  and  unpaid $6,009  77 

Gross  claims  for  losses  reported  and  unadjusted..  6,093  98 

Grass  claims  for  losses  resisted 450  00 

Total    $12,553  75 

Deduct  re-insurance  due  or  accrued 95  22 

Net  amount  of  unpaid  losses  and  claims.  .  . .  $12,45S  53 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $74,187  73 

Unearned    premiums    on    fire    risks,    running    more 

than   one  year 97,003  31 

Total   unearned  premiums $171,191   04 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due    or   accrued 127  50 

Re-insurance    premiums 132  46 

Total   liabilities,    except  capital $183,909  53 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over   all   liabilities 222,604  02 

Surplus  as   regards  policy-holders $422,604  02 

Total   liabilities $606,513  55 

Total  amount  at  risk  31st  December,  1907 $27,197,832  00 

Business  in  Maryland  in  1907. 

Risks    written $822,533  00 

Premiums     received 10.964  S6 

Losses   paid 5.S47  76 

Losses   incurred 6,S76  IS 
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GERMAN    ALLIANCE    INSURANCE    COMPANY 
OF    NEW    YORK. 


Commenced  Business  February  8,   ISO". 


William  X.  Kremer    President.  Charles  G.  Smith    Seer 

Principal  Office,  Liberty  and  Nassau  Sts.,  New  York. 


Attorney   in   Maryland William    W.    Baldwin. 

General    Agents    in    Maryland,        .        .        .        Baldwin    &    Fp.ick. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$400,000  00 

Amount  of  ledger  assets  December  31,  1906 $1,371,940  80 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $2,815,105  47 

Deduct  re-insurance,  return  premi- 
ums, etc 2,225,186  01 

Total  premiums  other  than  perpetual  $589,919  46 
Gross   interest  on  mortgage   loans.  .           $2,213  00 
Gross    interest   on   bonds    and   divi- 
dends on  stocks 50,712  50 

Gross   interest   on   deposits 396  22 

Total  gross  interest  and    rents  $53,321   72 

Total    income $643,241   18 

Sum  of  both  amounts $2,015,187  98 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders 
for  losses,  including  $84,211  53 
occurring  in   previous  years $1,184,679  51 

Deduct  amount  received  for  sal- 
vage  and  re-insurance S79.610  90 

Xet   amount  paid  policy-holders   for 

losses    $305, 06S  61 
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Disbursements — Continued. 

Expenses  of  adjustment   and  settle- 

ment    of   losses 3,998  68 

Paid    stockholders    for    interest    or 

dividends     4S,000  00 

Commissions  or  brokerage 160,851  49 

Salaries,  fees,  and  all  other  charges 

of  officers,  directors,  trustees  and 

home    office    employees 5,180  00 

Legal  expenses 50  00 

Fire  department,  fire  patrol  and  sal- 
vage     corps      assessments,      fees, 

taxes    and    expenses 2,877  49 

State  taxes  on  premiums 8,478  18 

Insurance   Department   licenses   and 

fees     2,682  06 

All  other  licenses,  fees  and  taxes.  .  2,116  73 

Total    disbursements $539,303  24 

Balance    $1,475,884  74 

Assets. 

Mortgage  loans  on  real  estate §58,000  00 

Book    value    of    bonds,    excluding    interest,    $548,- 

997  84;    and    stocks,    $672,368  64 1,221,366  48 

Deposited  in  trust  companies  and  banks  on  interest  56,077  44 
Agents'     balances     representing     business     written 

subsequent  to  October  i,   1907 140,440  82 

Total  ledger  assets $1,475,884  74 

Nox-Ledger  Assets. 

Interest  accrued  on  mortgages $373  00 

Interest  accrued  on  bonds  and  stocks 3,502  00 

Total  interest  accrued $3,875  00 

Gross  assets $1,479,759  74 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value — 
real  estate,  $35,517  84  ;  bonds  and  stocks,  $136,- 
103  64   $171,621  48 

Total    admitted   assets $1,308,138  26 

Liabi  I  it  i  es. 

Gross  losses  adjusted  and  unpaid $53,267  10 

Gross  claims   for  losses  reported  ami  unadjusted...  194.354   00 

claims  for  losses  resisted 1C.725  00 

Total    $264,346  10 
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Liabilities — Continued. 

Deduct  reinsurance  due  or  accrued 175,288  00 

Net  amount  of  unpaid  losses  and  claims. .  . .  $89,038  10 

Unearned  premiums  on  fire  risks,  running  one  year 

or  loss $217,032  07 

Unearned    premiums    on    fire    risks,    running    more 

than   one  year 215,814  21 

Total  unearned  premiums §432,846  28 

Commissions,  brokerage  and  other  charges  due  or 

to  become  due  to  agents  and  brokers 41,643  32 

Total   liabilities,    except  capital $563,547   70 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus    over    all    liabilities 344,590  56 

Surplus  as  regards  policy-holders $744,590  56 

Total    liabilities $1,308,138  26 

Total  amount  at  risk  31st  December,  1907 $77,752,342  00 

Business  in  Maryland  in  1907. 

Risks  written $558,445  00 

Premiums    received 7.024  57 

Losses    paid 3.238  22 

Losses   incurred 3,153  22 


GERMAN-AMERICAN    INSURANCE    COMPANY 
OF    NEW   YORK. 


Commenced  Business   March   7,   1872. 


William   N.  Kremer    President.  Charles  G.   Smith.  Secretary. 

Principal  Office,  Liberty  and  Nassau  Sts.,  New  York. 


Attorney    in    Maryland William    T.    Shackelford. 

General    Agents    in    Maryland,        .         .        Allmaxd    &    Gallagher. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash. $1,500,000  00 

Amount  of  ledger  assets  December  31,  1906 $13,6S7,557   39 
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Income. 

Fire.  ^ 

Gross  premiums  received  during  the 

year    $10,539,439  9G 

Deduct  re-insurance,  return  premi- 
ums,   etc 4,094,307  90 

Total  premiums  other  than  perpetual                               $6,445,132  06 
Gross  interest  on  mortgage  loans.  .  $10,960  00 
Gross    interest    on    bonds    and    divi- 
dends on  stocks 514,412  45 

Gross   interest   on   deposits 20,168  69 

Gross  interest  from  all  other  sources  8,714  72 

Total  gross  interest  and  rents.  $554,255  86 

Gross  profit  on  sale  or  maturity  of 

ledger    assets 48,290  00 

Agents'    balances    and    uncollectible 

premiums    charged    to    profit    and 

loss,   collected  in   1907 524   10 

Total    income $7,048,202  02 


Sum  of  both  amounts $20,735,759  41 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders 
for  losses,  including  $728,366  08 
occurring   in   previous   years $4,3S1,216  34 

Deduct  amount  received  for  sal- 
vage  and   re-insurance 1,358,476  04 

Net  amount  paid  policy-holders  for 

losses   $3,022,740  30 

Expenses  of  adjustment  and  settle- 
ment of  losses 93,914  44 

Faid    stockholders    for    interest    or 

dividends     450,000  00 

Commissions  or  brokerage 1,218,858  35 

Allowances  to  local  agencies  for  mis- 
cellaneous agency  expenses 582  34 

Salaries,  $234,180  50,  and  expenses, 
$81,319  02,  of  special  and  general 
agents    315,499  52 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home    office   employees 240,450  42 

Rents   41,943  26 

Advertising,     $26,860  69;     printing 

and  stationery,  $55,373  07 82,234  36 

Postage,    telegrams,    telephone    and 

express 68,467  02 

Legal  expenses 8,447  80 
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Disbursements     Continued 


Furniture  and  fixtures 14,198  99 

Maps,    including    corrections 13,041   03 

Underwriters'  boards  and  tariff  asso- 
ciations      74,278  91 

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees, 
taxes  and  expenses ::i'.2^7  !»i: 

Inspections  and  surveys 39, 020  21 

Repairs   and    expenses    (other    than 

taxes)   on  real  estate 1,314  42 

Taxes  on  real  estate 6,259  57 

State  taxes  on  premiums 94,955  69 

Insurance   Department   licenses  and 

fees 30,039  15 

All  other  licenses,  fees  and  taxes..  23,392  90 

Gross    loss    on    sale   or    maturity    of 

ledger    assets 60  88 

Mercantile    agency    reports 5,616  00 

Agents'  balance  and  uncollectible 
premiums  charged  to  profit  and 
loss   458  63 

Total    disbursements $5,878,605  11 

Balance    $14,857,154  30 

Assets. 

Book  value  of  real  estate $958,692  39 

Mortgage  loans  on  real  estate 239,000  00 

Book  value   of   bonds,    excluding   interest,    $6,475,- 

674  39;    and    stocks,    $5,187,628  91 11,663,303  30 

Cash  in  company's   office 24,438  85 

Deposited   in    trust   companies   and   banks   not    on 

interest 48,645  88 

Deposited  in  trust  companies  and  banks  on  interest  693,498  48 
Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 1,1S2,577  82 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 30,899  97 

Re-insurance  due  on  losses  paid 16,097  61 

Total    ledger    assets $14,857,154  30 

Nox-Ledger"  Assets. 

Interest  accrued  on  mortgages $30,005  83 

Interest  accrued  on  bonds  and  stocks 40,217  33 

Interest  accrued  on  other  assets 202  85 

Total  interest  accrued $43,426  01 

Gross  assets $14,900,580  31 
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Assets — Continued. 
Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 $30,S99  97 

Book  value  of  ledger  assets  over  market  value — 

bonds,  $599,244  39;  stocks,  $762,397  91 1,361,642  30 

Total    $1,392,542  27 

Total  admitted  assets $13,50S,03S  04 

Liabilities. 

Gross  losses  adjusted  and  unpaid $107,828  00 

Gross  claims  for  losses  reported  and  unadjusted.  .         855,138  00 
Gross  claims  for  losses  resisted 75,457  00 

Total    $1,038,423  00 

Deduct  re-insurance  due  or  accrued 273,294  00 

Net  amount  of  unpaid  losses  and  claims.  . . .  $765,129  00 

Unearned  premiums  on  fire  risks,  running  one  year 

or  less $2,261,994  06 

Unearned    premiums    on    fire    risks,    running    more 

than   one   year 4,043,345  92 

Total  unearned  premiums $6,305,339  9S 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due    or   accrued. 23,270  43 

State,  county  and  municipal  taxes  due  and  ac- 
crued       125,000  00 

Commissions,  brokerage  and  other  charges  due  or 

to  become  due  to  agents  and  brokers 61,SS0  96 

Return  premiums,  $5,561  92 ;  re-insurance  premi- 
ums,   $306,502  40 312,064  32 


Total  liabilities,  except  capital $7,592,6S4  69 

Capital  actually  paid  up  in  cash. .  . '. $1,500,000  00 

Surplus  over  all  liabilities 4,415,353  35 

Surplus  as  regards  policy-holders $5,915,353  35 

Total    liabilities $13,508,038  04 

Total  amount  at  risk  31st  December,  1907 $1,206,557,708  00 

Business   in   Maryland   in   1907. 

Risks  written $8,982,514  00 

Premiums    received 106,728  SS 

Losses  paid 44.7".2  99 

Losses   incurred A  1,763  2". 
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GERMAN-AMERICAN    INSURANCE    COMPANY 
OF    PITTSBURG,    PA. 


Commenced  Business  June  2,  1S73. 


John  H.  Ai'fdekiieide,  President.  W.  J.  Patterson,  Secretary. 

Principal  Office,  316  Fourth  Avenue,  Pittsburg,  Pa. 


Attorney   in    Maryland Walter    Garland. 

General  Agent  in  Maryland, Walter  Garland. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash. $100,000  00 

Amount  of  ledger  assets  December  31,  1906 $353,104  29 

Income. 

Fire. 

Gross  premiums  received  during  the 

year     $217,940  70 

Deduct  re-insurance,  return  premi- 
ums,   etc 48,188  12 


Total  premiums  other  than  perpetual  $169,752  58 

Gross  interest  on  mortgage  loans..         $1S,209  23 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 792  00 

Gross  interest  on  deposits 401  44 

Gross  rents  from  company's  prop- 
erty      433  20 


Total  gross  interest  and  rents  $19,835  S7 

Total    income $1S9,588  45 

Sum   of  both   amounts $542,692  74 

Disbursements. 

Fire. 
Gross    amount    paid     policy-holders 

for    losses,     including     $9,040  45 

occurring   in   previous  years $74,692   S3 

Deduct  amount  received  for  salvage 

and    re-insurance 5,181  53 


Net  amount  paid  policy-holders  for 

losses    $69,511  30 
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Disbursements — Continued. 


Expenses  of  adjustment  and  settle- 
ment of  losses 

Paid  stockholders  for  interest  or 
dividends     

Commissions    or  brokerage 

Allowances  to  local  agencies  for 
miscellaneous  agency  expenses... 

Salaries,  fees  and  all  other  charges 
of  officers,  directors,  trustees  and 
home    office   employees 

Rents    

Advertising,  $226  02  ;  printing  and 
stationery,    $767  88 

Postage,  telegrams,  telephone  and 
express     

Legal   expenses 

Furniture    and    fixtures 

Maps,    including   corrections 

Underwriters'  boards  and  tariff 
associations     

Fire  department,  fire  patrol  and 
salvage  corps  assessments,  fees, 
taxes  and  expenses 

Inspections    and    surveys 

Repairs  and,  expenses^  (other  than 
taxes)   on  real  estate 

Taxes  on  real  estate 

State   taxes   on   premiums 

Insurance  Department  licenses  and 
fees    

All  other  licenses,   fees  and  taxes.. 


Total   disbursements. 
Balance     


266  10 

10,000  00 

39,182  00 

2,567  07 


10,941  32 
1,916  67 


993  90 


305 

24 

245 

20 

879 

38 

265 

00 

1,017 

03 

279 

52 

136 

35 

33 

89 

59 

25 

1,032 

81 

617 

00 

978 

67 

$141,227  70 

$401,465  04 

Assets. 


Book  value  of  real  estate $3,753  10 

Mortgage  loans  on  real  estate 340,120  00 

Book  value  of  bonds,  excluding  interest.  $5,000  00  ; 

and   stocks,   $8,225  00 13.225  00 

Cash  in  company's  office 3.888  86 

Deposited  in  trust  companies  and  banks  on  interest  16.6S7  14 
Agents'     balances     representing    business     written 

subsequent  to  October  1,  1907 17.660  04 

Agents'     balances     representing    business     written 

prior  to  October  1,   3  907 928   29 

Bills  receivable,  taken  for  risks 2.07t;  r>1 

Counter  premiums  In  course  of  collection 3.126  10 

Total  ledger  assets 


$401,465  04 
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Assets     Continui  d. 
Nm\  LEDGEB   Assets. 

Interest  due  and  accrued  on  mortgages $0,797  80 

Interest  accrued  on   bonds  and   stocks 125  00 

Interest  due  and  accrued  on  deposits  and  stocks..  363  ■':* 
Rents  due  and  accrued  on  company's   property  or 

lease    70  00 

Total  interest  and  rents  due  and  accrued.  .  $7,356   1  I 

.Market  value  of  real  estate  over  book  value 946   90 

Market  value  of  bonds  and  stocks  over  book  value.  4,87n  00 

Gross    assets $41  1,638  08 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,   1907 $928  29 

Total   admitted   assets $413,709  79 

Liabilities. 

Gross  losses  adjusted,  and  unpaid .$6,626  51 

Gross  claims  for  losses  reported  and  unadjusted..  7,234  12 

Gross  claims  for  losses  resisted 1,500  00 

Net  amount  of  unpaid   losses   and  claims..  $15,360  63 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $62,176  01 

Unearned    premiums    on    fire    risks,    running   more 

than   one  year 59,780  91 

Total  unearned  premiums $121,956  92 

Commissions,   brokerage  and  other  charges  due   or 

to  become  due  to  agents  and  brokers 1,285  00 

Total   liabilities,   except   capital $138,602  55 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus   over  all   liabilities 175.107  24 

Surplus  as  regards  policy-holders $275,107  24 

Total   liabilities $413,709  79 

Total  amount  at  risk  31st  December,  1907 $17,854,106  00 

Business  in  Maryland  in  1907. 

Risks    written $708,965  00 

Premiums    received 8,415  ■';" 

Losses    paid 1.81 1  I «'< 

Losses    incurred 1,129  s"' 
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GERMAN    UNION    FIRE    INSURANCE    COMPANY    OF 
BALTIMORE,    OF    DOVER,    DEL. 


Commenced  Business  January  2,  1907. 


Hermann  Knollenberg,  President.  S.  M.  Smith,  Secretary. 

Principal,  Office,  417  E.  Baltimore  St.,  Baltimore,  Md. 


Attorney    in    Maryland, Hermann-    Knollenberg. 

General  Agents   in   Maryland,        .        .        Grant   Stockham   &   Co. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$200,000  00 

Extended    8200,000  00 

income. 

Fire. 

Gross  premiums  received  during  the 

year    $138,163  58 

Deduct  re-insurance,  return  premi- 
ums,   etc 30,100  26 

Total  premiums  other  than  perpetual  $108,063  32 
Gross   interest   on   bonds   and    divi- 
dends   on    stocks $9,018  26 

Gross  interest  on  deposits 255  48 

Total  gross   interest $9,273  74 

Gross  profit  on  sale  or  maturity  of 

ledger    assets 200  00 

Contributed  to  surplus 100,000  00 


Total    income $217,537  06 

Sum  of   both   amounts s  11  7.537  06 

Disbursements. 

Fire. 

Gross    amount    paid    policy-holders 

for    losses $12,419  55 

Deduct  amount  received  for  sal- 
vage   and    re-insurance 483  .'10 

Net   amount  paid  pollcy-bolders  for 

es    $11,936  16 
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Disbursements — Continual. 


Expenses  of  adjustment  and  settle- 
ment of  losses 

Commissions  or  brokerage 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home  office  employees 

Rents    

Advertising,  #640  46 ;  printing  and 
stationery,   $3,830  35 

Postage,  telegrams,  telephone  and 
express 

Legal     expenses 

Furniture  and  fixtures 

Maps,    including   corrections 

Underwriters'  boards  and  tariff  as- 
sociations     

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees,  taxes 
and    expenses 

Insurance  Department  licenses  and 
fees    

Traveling    expenses 

Organization    expenses 

Total   disbursements 

Balance     

Assets. 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 
collateral 

Book  value  of  bonds,  excluding  interest 

Cash  in  company's  office 

Deposited  in  trust  companies  and  banks  not  on  in- 
terest     

Deposited  in  trust  companies  and  banks  on  interest 

Agents'  balances  representing  business  written 
subsequent  to  October  1,  1907 

Agents'  balances  representing  business  written 
prior  to  October  1,  1907 

Deposited  with  Association  of  Underwriters  of  Bal- 
timore City 

Total  ledger  assets 

Xox-LEDGEit  Assets. 

Interest  accrued  on  mortgages 

Interest  accrued  on  bonds  and  stocks 

Interest  accrued  on  collateral  loans 

Total   interest  accrued 


193  96 
28,826  82 


6,131  00 
857  72 

4,470  81 

663  82 
887  40 

930   H7 
965  00 

163  93 


402  81 

1,961  7S 
849  75 
324  20 


$6,500  00 


$93  15 
3,243  74 

17  50 


$59,565  23 
$357,971  83 


3,500 

00 

312,484 

50 

4,962 

12 

7,401 

59 

1,936 

71 

20,868 

63 

168 

28 

150 

00 

$357,971  83 

$3,354   ::> 
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Assets — Continued. 

Xox-Ledger  Assets — Continued. 

Market  value  of  bonds  and  stocks  over  book  value.  267  50 

Furniture,  fixtures  and  maps 1,S95  07 

Gross  assets $363,488  79 

Deduct  Assets  Not  Admitted. 

Furniure,  fixtures,  and  safes $1,895  07 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 16S  28 

Book  value  of  ledger  assets   over  market  value — 

bonds    15,907  00 

Total    $17,970  35 

Total  admitted  assets $345,518  44 

Liabilities. 

Gross  losses  adjusted  and  unpaid $1,419  62 

Gross  claims  for  losses  reported  and  unadjusted.  . .  7,703  95 

Net  amount  of  unpaid  losses  and  claims.  . .  .  $9,123  57 

Unearned  premiums  on  fire  risks,  running  one  year 

or  less $40,088  86 

Unearned    premiums    on    fire    risks,    running    more 

than  one  year 17,223  33 

Total   unearned  premiums $57,312  19 

Total  liabilities,  except  capital $66,435  76 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus   over   all   liabilities 79,082  68 

Surplus  as  regards  policy-holders $279,0S2   68 

Total    liabilities $345, 51S  44 

Total  amount  at  risk  31st  December,  1907 $9,037,249  00 

Business  in   Maryland  in  1907. 

Risks  written $2,669,067  00 

Premiums  received --■  is:;  !'."> 

Losses    pairl 854  41 

Losses  incurred '•"'"  ■"•i; 
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GERMANIA    FIRE    INSURANCE    COMPANY 
OF   NEW    YORK. 


Commenced  Business  March,  1859. 


Hugo  Schumann,  President.  GtJSTAV  Keiir,  Secretary. 

Principal  Office,  62  William  Street,  New  York. 


Attorney   in    Maryland, JOHN    G.    Rolker. 

General  Agent  in  Maryland, Johx  G.  Rolker. 

Capital. 

Amt.  of  capital  stock  paid  up  in  cash. $1,000, 000  00 

Amount  of  ledger  assets  December  31,  1906 ?5, 195,228  59 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $3,564,979  61 

Deduct  re-insurance,  return  premi- 
ums,   etc 841,507  55 

Total  premiums  other  than  perpetual  $2,723,472  06 

Gross  interest  on  mortgage  loans.  .         $14,369  30 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks 162,216  00 

Gross   interest   on   deposits 6,057  62 

Gross  interest  from  all  other  sources  5,579  96 

Gross  rents  from  company's  prop- 
erty      27.848  93 

Total  gross  interest  and  rents  $216,071  81 

Gross  profit  on  sale  or  maturity  of- 

ledger    assets 246  25 

Gross    increase    in    book    value    of 

ledger    assets 71.837  50 

Total    income $3,011,627  62 

Sum  of  both  amounts $8,206,856  21 
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Disbursements. 


Fire. 
Gross    amount    paid    policy-holders 

for  losses,    including   $223,517  63 

occurring  in  previous  years $1,426,956  76 

Deduct  amount  received  for  salvage 

and    re-insurance ."....         402,072  82 

Net  amount  paid  policy-holders  for 

losses    • 

Expenses  of  adjustment  and  settle- 
ment of  losses 

Paid    stockholders    for    interest    or 

dividends    

Commissions  or  brokerage 

Allowances    to    local    agencies    for 

miscellaneous  agency  expenses .  . . 

Salaries.   $74,455  91,    and   expenses, 

$41,900  16,  of  special  and  general 

agents    

Salaries,  fees  and  all  other  charges 
of  officers,  directors,  trustees  and 

home   office   employees 

Rents   

Advertising,      $6,578  76 ;      printing 

and   stationery,    $14,388  69 

Postage,    telegrams,    telephone    and 

express    

Legal   expenses 

Furniture    and    fixtures 

Maps,    including   corrections 

Underwriters'      boards     and     tariff 

associations     

Fire    department,     fire     patrol     and 
salvage    corps    assessments,    fees, 

taxes    and    expenses 

Inspections   and    surveys 

Repairs    and   expenses    (other   than 

taxes)   on  real  estate 

Taxes  on  real  estate 

State   taxes   on   premiums 

Insurance   Department   licenses   and 

fees    

All  other  licenses,  fees  and  taxes.. 
Gross    loss    on    sale   or    maturity    of 

ledger    assets 

Exchange     

Miscellaneous   office   expenses 

Payment  to  re-insuring  companies.. 
All    other   disbursements 

Total  disbursements 

Balance    


$1,024,SS3  94 

46,339  76 

120,000  00 
602, S69  83 

118,457  76 
116,356  07 


135.524  97 
6,786  32 

20,967  45 

22.198  22 
2,269  22 
4.119  44 
6,199  10 

22,281  43 


21,713  17 
11,707  37 

15,801  31 

9,355  43 

51,916  94 

14,903  41 
4,414  84 

2,531  25 
2,924  20 
3,376  6a 
1,037  94 
1,477  73 


$2,390,413  73 
$5,816,442  48 
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Assets. 

Book  value  of  real  estate $750,000  00 

Mortgage  loans  on  real  estate 290,000  00 

Book   value   of  bonds,    excluding   interest,    $1,904,- 

321  63  ;  and  stocks,  $2,002,S45  00. : 3,907,160  69 

Cash    in   company's   office 9,982  30 

Deposited   in    trust   companies   and   banks    not  on 

interest    21,447  03 

Deposited  in  trust  companies  and  banks  on  interest  409,376  47 
Agents'     balances     representing    business     written 

subsequent  to  October  1,  1907 422,040  29 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 6.429  70 

Total    ledger    assets ' $5,816,442  48 

Non-Ledger  Assets. 

Interest   accrued    on   mortgages $5,332  69 

Interest  accrued  on  bonds  and  stocks 24,018  23 

Rents  accrued  on  company's  property  or  lease.  .  .  .  500  00 

Total  interest  and  rents  due  and  accrued..  $29,S50  92 

Gross    assets $5;846,293  40 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,   1907 $6,429  70 

Book  value  of  ledger  assets  over  market  value — 

bonds    and    stocks 654,214  19 

Total     $660,643  89 

Total   admitted   assets $5,185,649  51 

Liabilities. 

Gross    losses   adjusted    and    unpaid $97,296  34 

Gross  claims  for  losses  reported  and  unadjusted..  103.952  75 
Gross   claims  for   losses   resisted 11,597  00 

Total    $212,846  09 

Deduct  re-insurance  due  or  accrued 45,661  51 

Net  amount  of  unpaid  losses  and  claims.  .  $167,184  58 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $768,1S0  59 

Unearned    premiums    on    fire   risks,    running    more 

than   one  year 2.279. S2S  49 

Total   unearned  premiums $3,04S,009  OS 
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Liabilities — Continued. 

Commissions,  brokerage  and   other  charges  due  or 

to  become  due  to  agents  and  brokers 6.263  12 

Due   re-insurance   companies 14,931  74 

Total   liabilities,    except  capital §3,236,388  52 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all   liabilities 949,260  99 

Surplus  as  regards  policy-holders $1,949,260  99 

Total  liabilities $5,185,649  51 

Total  amount  at  risk  31st  December,  1907 $606,272,628  00 

Business   in    Maryland   in   1907. 

Risks   written $7,704,771  00 

Premiums    received 51,754  14 

Losses    paid 17,984  15 

Losses    incurred 17,767  06 


GIRARD    FIRE   AND    MARINE    INSURANCE   COMPANY 
OF   PHILADELPHIA,    PA. 


Commenced   Business   May,    1S53. 


Henry  M.  Gratz,  President.  Edwin  F.  Merrill,  Secretary. 

Principal  OfficEj  633  Chestnut  St.,  Philadelphia,  Pa. 


Attorney  in  Maryland, •        •        Edward  M.  Cromwell. 

General   Agent   in   Maryland,        .        .        .        Albert  G.    Hancock. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$500,000  00 

Amount  of  ledger  assets  December  31,  1906 $2,255,084  S8 
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Income. 

Fire. 

Gross  premiums  received  during  the 

year    $1,119,693  58 

Deduct  re-insurance,  return  premi- 
ums,   etc 311,961  22 

Total  premiums  other  than  perpetual  $807,732  36 

Deposit  premiums  written  on  per- 
petual risks    (gross) 43,624  70 

Gross   interest  on  mortgage  loans.  .         $17,075  7S 

Gross  interest  on  collateral  loans.  .  .  9,437  91 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 57,524  71 

Gross  interest  on  deposits 713  54 

Gross  rents  from  company's  prop- 
erty, including  $5,000  00  for  com- 
pany's occupancy  of  its  own  build- 
ings    14.778  84 

Total  gross  interest  and  rents  $99,530  7S 

Gross    increase    in    book    value     of 

ledger  assets 14,585  29 


Total  income $965,473  13 

Sum  of  both  amounts $3,220,558  01 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders 
for  losses,  including  $127,745  50 
occurring   in   previous  years $443,981   01 

Deduct  amount  received  for  sal- 
vage  and    re-insurance 45,977  29 


Net  amount  paid  policy-holders  for 
.  losses   $398,003  72 

Expenses  of  adjustment  and  settle- 
ment of  losses 12,458  76 

Deposit  premiums  returned 35,401   3G 

Faid    stockholders    for    interest    or 

dividends     90,000  00 

Commissions  or  brokerage 194,049  06 

Allowances  to  local  agencies  for  mis- 
cellaneous agency   expenses 4,635  4S 

Salaries.  $17,054  00.  and  expenses, 
$25,345  44,  of  special  and  gen- 
eral agents 42.399  44 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home  office  employees 49,499  43 
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Disbursements — Continued. 


Rents,  including  $5,000  00  for  com- 
pany's occupancy  of  its  own  build- 
ings      7,183  44 

Advertising,      $1,423  25  ;      printing 

and  stationery,   $8,711   29 10,134  54 

Postage,    telegrams,    telephone    and 

express   2,062  23 

Legal  expenses 250  00 

Furniture  and  fixtures 1,671  45 

Maps,  including  corrections 4,850  21 

Underwriters'  boards  and  tariff  as- 
sociations    S,099  82 

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees, 
taxes  and  expenses ~  .  .  6,798  34 

Inspections  and  surveys 3,390  29 

Repairs    and    expenses    (other    than 

taxes)    on   real    estate 4,442  38 

Taxes  on  real  estate 4,235   IS 

State  taxes  on  premiums 9,960  4S 

Insurance   Department   licenses   and 

fees     7,257  62 

All  other  licenses,  fees  and  taxes .  . .  6,525   7S 

Gross    loss    on   sale    or   maturity    of 

ledger    assets 4,917  02 

Gross    decrease    in    book    value    of 

ledger    assets 6,131  40 

Insurance  premiums  on  office  furni- 
ture, fixtures  and  maps 1S6  87 

Gas  and  electricity,  $415  15  ;  in- 
vestment  expenses,    $234  75 649  90 

Premiums  on  bonds  for  employees, 
$140  00 ;  sundry  expenses, 
$929  05 1,069  05 

Total   disbursements 

Balance    

Assets. 

Book  value  of  real  estate $22 

Mortgage  loans  on  real  estate 30 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral     210,140  00 

Book   value   of   bonds,    excluding   interest,    $1,204,- 

931   28;   and  stocks,    $135,077  83 1,340 

Cash  in  company's  office 2 

Deposited  in  trust  companies  and  banks  on  interest  4S 

Agents'     balances     representing    business     written 

subsequent  to  October  1,  1907 131 

\_   tits'     balances     representing    business     written 

prior  to  October  1,  1907 


360  07 
550  00 


009 

11 

.S79 

50 

,577 

62 

,522 

02 

403 

-;: 

)51.263  25 


$2,269,294  76 
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Assets — Continued. 

Bills  receivable,  taken  for  fire  risks 5,061  38 

Perpetual    insurance    policies    on    company's    real 

estate  741  32 

Ferpetual  re-insurance  policies  on  perpetual  premi- 
ums      4.049  32 

Total  ledger  assets $2, 209,294  76 

Non-Ledgbe  Assets. 

Interest  accrued  on  mortgages $3,979  32 

Interest  accrued  on  bonds  and  stocks 15,740  05 

Interest  accrued  on  collateral  loans 924  14 

Total  interest  and  rents  due  and  accrued. . .  §20,643  51 

Market  value  of  real  estate  over  book  value 52,389  93 

Gross  assets S2.342.32S  20 

Deduct  Assets  Not  Adhitted. 

Agents'     balances     representing    business     written 

prior  to  October  1,  1907 $403  73 

Book  value  of  ledger  assets  over  market  value — 

bonds  and  stocks 95,285  86 

Total    $95,689  59 

Total  admitted  assets $2,246,638  61 

Liabilities. 

Gross  losses  adjusted  and  unpaid $73  06 

Gross  claims  for  losses  reported  and  unadjusted. . .  44,529  94 

Gross  claims  for  losses  resisted 4,733  00 

Total $49,336  00 

Deduct  re-insurance  due  or  accrued 9,223  00 

Net  amount  of  unpaid  losses  and  claims. . . .  $40,113  00 

Unearned  premiums  on  fire  risks,  running  one  year 

or  less $219,S20  26 

Unearned    premiums    on   fire    risks,    running   more 

than   one  year 528,341   64 

Total  unearned  premiums $74S,161  90 

Amount   reclaimable   by   the   insured   on  perpetual 

fire  insurance  policies 643,059  26 

State,  county  and  municipal  taxes  due  and  ac- 
crued      4.155  45 

Total  liabilities,  except  capital $1,435,4S9  61 
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Liabilities — Continued. 

Capital  actually  paid  up  in  cash $500,000  00     ^ 

Surplus  over  all  liabilities 311,149  00 

Surplus  as  regards  policy-holders $811,149  00 

Total    liabilities $2,246,638  61 

Total  amount  at  risk  31st  December,  1907 $190,748,814  00 

Business  in  Maryland  in  1907. 

Risks  written $1,703,246  00 

Premiums  received 22,336  56 

Losses   paid 18,307  97 

Losses    incurred 18,252  97 


GLENS    FALLS    INSURANCE    COMPANY 
OF  GLENS    FALLS,   N.  Y. 


Commenced  Business  1S50. 


J.  L.  Cunningham,  President.  E.  W.  West,  Secretary. 

Principal  Office,  Glen  &  Bay  Streets,  Glexs  Falls,  N.  Y. 


Attorney    in    Maryland, Harry    L.    Rialt, 

General  Agent  in  Maryland, Harry   L.  Riall. 


Capital. 

Amt.  of  capital  stork  paid  up  in  cash. $200,000  00 

Amount  of  ledger  assets  December  31,  1906 $3,878,331    8!) 

Income. 

Fire. 

Gross  premiums  received  during  the 

year   $2,333,019  00 

Deduct  re-insurance,  return  premi- 
ums,  etc 51 6,8  ii  72 

Total  premiums  other  than  perpetual  $1,810,174   28 


Glens  Falls  Insurance  Company  of  Glens  Falls,  N.   )'.    211 

Income — Continued. 

Gross  Interest  on  mortgage  loans..  $36,276  00 

Gross  interest  on  collateral  loans..  GOO  00 

Gross  interest  on  bonds  and  divi- 
dends  on   stocks 147,009  18 

Gross  interest  on  deposits 9,726  54 

Gross  rents  from  company's  prop- 
erty      2,072  49 

Total  gross  interest  and  rents  $195,744  30 

Gross  profit  on  sale  or  maturity  of 

ledger    assets 1,091  3G 

Gross    increase    in    book    value    of 

ledger  assets 750  00 

Total    income $2,013,759  *.M 

Sum   of  both   amounts $5,892,091  83 

Disbursements. 

Fire. 

Gross     amount     paid    policy-holders 

for    losses $803,011  47 

Deduct  amount  received  for  salvage 

and   re-insurance 101,999  90 

Net  amount   paid  policy-holders   for 

losses    $701,011  57 

Expenses  of  adjustment  and  settle- 
ment of  losses 24,412  94 

Paid    stockholders    for    interest    or 

dividends     60,000  00 

Commissions    or    brokerage 384,926  38 

Allowances     to     local     agencies     for 

miscellaneous  agency  expenses.  .  .  1.19S  66 

Salaries,    $92,185  75,    and   expenses, 

$24,698  72,  of  special  and  general 

agents    116,884  47 

Salaries,  fees  and  all  other  ehrges  of 

officers,     directors,     trustees     and 

home  office  employees 69,728  32 

Rents     10,178  32 

Advertising,      $6,016  81:      printing 

and  stationery,  $16,623  80 22,640  61 

Postage,    telegrams,    telephone    and 

express     17,969  00 

Legal  expenses   833  90 

Furniture  and  fixtures 3.433  79 

Maps,    including   corrections .  5.397  89 

Underwriters'  boards  and  tariff  as- 
sociations      19.741   22 

Fire    department,     fire    patrol     and 

salvage    corps    assessments,    fees, 

taxes  and  expenses.. 2,659  51 
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Disbursements — Continued. 

Inspections    and    surveys 4,981  54       **• 

Repairs    and    expenses    (other    than 

taxes)    on  real  estate 889  24 

Taxes  on  real  estate 1,894  97 

State  taxes  on  premiums '  26.S61  93 

Insurance   Department   licenses   and 

fees     8,750  61 

All  other  licenses,  fees  and  taxes.  .  .  27,737  45 
Gross    loss   on    sale   or   maturity    of 

ledger   assets    891  S2 


Total  disbursements •  $1,513,024  14 


Balance    $4,379,067  69 

Assets. 

Book  value  of  real  estate $43,S85  23 

Mortgage  loans  on  real  estate 805,875  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral     18,000  00 

Book   value   of   bonds,   excluding  interest,    $2,272,- 

739  86;    and  stocks,   $577,488  94 2,850,228  80 

Cash  in  company's  office 1,025  90 

Deposited  in  trust  companies  and  banks  on  interest  449,693  94 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1907 19S.268  85 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 11,8S9  97 

Bills  receivable,  taken  for  real  estate  sold 200  00 


Total  ledger  assets $4,379,067  69 

Nox-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  accrued  on  bonds  and  stocks 

Interest  accrued  on  collateral  loans 

Interest  accrued  on  other  assets 

Rents  due  and  accrued  on  company's  property  or 
lease     

Total  interest  and  rents  due  and  accrued. . . 

Gross  assets 


$3,S08 

16 

5,676 

25 

342 

50 

S45 

00 

350 

00 

4511,021 

91 

$4,390,0S9 

60 
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Assets — Continued. 
Deduct  Assets  Not  Admitted. 

Agents'     balances     representing    business    written 

prior  to  October  1,  1907 $11,889  97 

Book  value  of  ledger  assets  over  market  value — 
real  estate,  $20,000  00;  bonds  and  stocks,  $30,- 
928  80     50,928  80 

Total    $62,818  77 

Total   admitted    assets $4,327,270  8". 

Liabilities. 

Gross  losses  adjusted  and  unpaid $15,198  82 

Gross  claims  for  losses  reported  and  unadjusted..         111,905  00 
Gross  claims  for  losses  resisted 11,550  00 

Total    $138,653  82 

Deduct  re-insurance  due  or  accrued 15,131  31 

Net  amount  of  unpaid  losses  and  claims...  $123,522  51 

Unearned  premiums  on  fire  risks,  running  one  year 

or  less $477,416  84 

Unearned    premiums    on    fire    risks,    running   more 

than   one   year 1,425,438  29 

Total  unearned   premiums $1,902,855   13 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due    or   accrued 20.000  00 

Total  liabilities,  except  capital $2,046,377  64 

Capital  actually  paid  up  in  cask $200,000  00 

Surplus   over  all   liabilities 2,0S0,893   19 

Surplus  as  regards  policy-holders $2,280,S93  19 

Total   liabilities    $4,327,270  83 

Total  amount  at  risk  31st  December,  1907 $321,052,070  00 

Business   in    Maryland   in   1907. 

Risks    written $3,631,503  00 

Premiums    received 30,9"8  92 

Losses    paid 10.771  3 1 

Losses   incurred 11,001  3L 
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GLOBE   AND   RUTGERS   FIRE    INSURANCE   COMPANY 
OF   NEW   YORK. 


Commenced  Business  February  9,  1899. 


E.  C.  Jameson,  President.  Lyman  Candee,  Secretary. 

Principal  Office,  76-78  William   St.,  New  York. 


Attorney  in  Maryland, James  A.   PiICHardson. 

General  Agents  in  Maryland,        .        .        E.  J.  Richardson  &  Sons. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$400,000  00 

Amount  of  ledger  assets  December  31,  1906 $4,033,744  77 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $4,891,757  44 

Deduct  re-insurance,  return  premi- 
ums,   etc 1,398,355   11 

Total  premiums  other  than  perpetual  $3,493,402  33 

Gross  interest  on  mortgage   loans.  .  $2,365  00 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks 108,200  73 

Gross  rents  from  company's  prop- 
erty      5,542  00 

Total  gross  interest  and  rents  $116,107  73 

Gross  profit  on  sale  or  maturity  of 

ledger    assets 2.608  33 

Total  income $3,612,118  39 


Sum   of  both  amounts $7,645,863  16 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders 
for  losses,  including  $404,415  50 
occurring    in    previous    years $2,237,891   12 

Deduct  amount  received  for  sal- 
vage  and    rn-insurance 232,515   27 

Net   amount   paid   policy-holders   for 

losses     $2,005,375  85 
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Disbursements     Oontinta  d. 


Paid    stockholders    (or    Interest    or 

dividends 120,000  00 

Commissions    or    brokerage ♦;:;::.; i :; T   72 

Salaries,   fees,  and  all  other  charges 

of  officers,   directors,  trustees  and 

home  office  employees 85.414   72 

Rents    5,505  00 

Legal  expenses 4,931  84 

Fire  department,  fire  patrol  and  sal- 
vage    corps      assessments,      fees, 

taxes    and    expenses 18,009  97 

Repairs    and    expenses    (other    than 

taxes)   on  real  estate 602  35 

Taxes  on   real   estate 765  88 

State  taxes    on    premiums 36,222  23 

Insurance    Department    licenses   and 

fees     2,890  90 

Gross   loss   on    sale   or    maturity   of 

ledger     assets 5,438  40 

Borrowed   money 30,000  00 

Miscellaneous     45,205   14 

Total     disbursements $2, 994,900  00 

Balance     $4,650,963  16 

Assets. 

Book  value  of  real  estate 

Mortgage   loans   on   real   estate 

Book  value  of  bonds,  excluding  interest,  $979,- 
S54  03  ;  and  stocks,  $2,358,605  69 

Cash    in    company's    office 

Deposited  in  trust  companies  and  banks  not  on 
interest     

Deposited  in  trust  companies  and  banks  on  interest 

Agents'  balances  representing  business  written 
subsequent   to   October   1,    1907 

Agents'  balances  representing  business  written 
prior   to   October    1,    1907 

Manhattan  Insurance  Company  due  account  re- 
insurance      

Total    ledger    assets $4,650,963  16 

Nox-Ledger  Assets. 

Interest   accrued   on   mortgages $1,123  61 

Interest  accrued   on   bonds  and  stocks 7.S90  00 

Interest  accrued  on  other   assets 10.K23   S2 

Total    interest    accrued $25,837  43 

Due  account  re-insurance,   loss   account 56,661   60 

Gross    assets $4,733,462  19 


$72.94.-. 

00 

65,700 

00 

3,338.459 

72 

1,364 

42 

110,164 

74 

40,608 

60 

974,666 

73 

30,796 

50 

16,257 

45 
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Assets — Continued. 
Deduct  Assets  Not  Admitted.  ** 

Agents'    balances     representing     business     written 

prior  to  October  1,   1907 $30,796  50 

Book   value  of  ledger  assets  over   market   value — 

bonds    and    stocks 523,225  22 

Manhattan  Insurance  Company  due  account  re- 
insurance       16,257  45 

Total     $570^279   17 

Total   admitted   assets $4,163,183  02 

Liabilities. 

Gross  losses  adjusted  and  unpaid $S2,003  00 

Gross  claims  for  losses  reported  and  unadjusted..         247,691  00 
Gross   claims   for  losses   resisted 19,150  00 

Total     $348,844  00 

Deduct  re-insurance  due  or  accrued 29,267  00 

Net  amount  of  unpaid  losses  and  claims...  $319,577  00 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $1, 70S, 797  73 

Unearned    premiums    on    Are    risks,    running    more 

than   one  year 477,482  73 

Total    unearned    premiums $2,1S6,2S0  46 

Commissions,  brokerage  and  other  charges  due   or 

to  become  due  to  agents  and  brokers 53,593  20 

Due  and  to  become  due  for  borrowed  money....  105,000  00 


Total  liabilities,   except  capital $2,664,450  66 

Capital  actually  paid  up  in  cash $400,000  00  ■ 

Surplus  over  all   liabilities 1,098,732  36 

Surplus  as   regards  policy-holders $1,498,732  36 


Total    liabilities - $4,163,1S3  02 

Total  amount  at  risk  31st  December,  1907 $332,619,462  00 

Business  in   Maryland   in   1907. 

Risks     written $1,723,618  00 

Premiums    received 22,911  67 

Losses    paid 5,236  85 

Losses     incurred 5.4S0  38 
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GRANITE    STATE    FIRE    INSURANCE    COMPANY 
OF    PORTSMOUTH,    N.    H. 


Commenced  Business  November  12,   1885. 


Calvin  Page,  Fresident.  Alfred  F.  Howard    Secretary. 

I'kixcipal  Office,  32  Congress  St.,  Portsmouth,  N.  II. 


Attorney   in   Maryland P.    MACiULAY   Birckiiead 

General    Agent    in    Maryland Albert    G.    Hancock. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$200,000  00 

Amount  of  ledger  assets  December  31,  1906 $878,796  71 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $770,213  70 

Deduct  re-insurance,  return  premi- 
ums,   etc 213,729  89 

Total  premiums  other  than  per- 
petual       $556,4S3  81 

Gross  interest  on  mortgage  loans.  .  .  $6S1   74 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 27,978  29 

Gross  interest  on  deposits 753  03 

Gross  interest  from  all  other  sources  1,040  89 

Gross  rents  from  company's  prop- 
erty, including  $2,000  00  for  com- 
pany's occupancy  of  its  own  build- 
ings      4,097  OS 


Total  gross  interest  and  rents  $34,551  03 

Discount  on  bonds  purchased 1,306  87 

Dividend   of  New   Hampshire   Trust 

Company    660  00 


Total    income $593,001   71 


Sum   of  both   amounts $1;471,79S  42 
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Disbursements. 


Fire. 
Gross    amount    paid    policy-holders 

for    losses,    including    $36,657  24 

occurring  in  previous  years $351,989  S8 

Deduct  amount  received  for  salvage 

and    re-insurance 77,991  07 

Net  amount  paid  policy-holders  for 
losses     

Expenses  of  adjustment  and  settle- 
ment of  losses 

Paid  stockholders  for  interest  or 
dividends     

Commissions    or    brokerage 

Allowances  to  local  agencies  for 
miscellaneous  agency  expenses... 

Salaries,  §7,000  00.  and  expenses. 
$4,129  58,  of  special  and  general 
agents    

Salaries,  fees  and  all  other  charges 
of  officers,  directors,  trustees  and 
home    office    employees 

Rents,  including  $2,000  00  for  com- 
pany's occupancy  of  its  own  build- 
ings     

Advertising,  $1,912  60:  printing  and 
stationery,   $2,999  11 

Postage,  telegrams,  telephone  and 
express    

Legal    expenses 

Furniture  and  fixtures 

Maps,    including    corrections 

Underwriters*  boards  and  tariff  as- 
sociations     

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees,  taxes 
and    expenses 

Inspections    and   surveys 

Repairs  and  expenses  (other  than 
taxes)    on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  Department  licenses  and 
fees    .    

All  other  licenses,  fees  and  taxes.  .  . 

Agents'    balances   uncollectible 

Unclassified    expenses 

Total    disbursements 

Balance     


$'273,008  SI 

3.509  01 

16.000  00 
123,111  09 

7.9S2  63 

11.129  58 

19,732  40 

2.000  00 

4.911   71 

1.328  27 
300  00 
326  65 
929    10 

2.632  04 


1.320  30 
6.141   85 

2,025  27 

963  00 

7.347  33 

2.740   56 

4.412   91 

1W  SO 

1.096  66 


$494,130  36 
$977,668  06 
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Assets. 

Boole  value  of  real  estate $4-4.870  45 

Mortgage   loans  on  real  estate 10,G0O  00 

Book    value    of    bonds,    excluding    interest,    $652,- 

500  00  ;  and  stocks.  .$1 1 2,61 1  58 705,1 1 1    58 

Cash  in  company's  office 1,010  09 

Deposited  in  trust  companies  and  banks  on  interest  80.060  88 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1007 74,7012   72 

Agents'     balances     representing    business     written 

prior  to  October  1,   1907 04  34 

Total  ledger  assets $977,668  00 

Xox-Ledger  Assets. 

Interest  accrued  on  mortgages $145  03 

Interest  accrued  on  bonds  and  stocks 3,301   54 

Rents  due  and  accrued  on  company's  property  or 

lease     458  31 

Total  interest  and  rents  due  and  accrued. .  .  $3,904  88 

Market  value  of  real  estate  over  book  value 120  or> 

Due  from  other  companies  for  re-insurance 591  42 

Gross    assets .$982,284  91 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,   1907 $94  34 

Book  value  of  ledger  assets  over  market  value — - 

bonds  and  stocks 49,823  58 

Total    $40,917  92 

Total   admitted   assets $932,366  99 

Liabilities. 

Gross  losses  adjusted  and  unpaid $20,091  91 

Gross  claims  for  losses  reported  and  unadjusted.  .  .  30,741  00 

Gross  claims  for  losses  resisted 1,800  00 

Total    $52,632  91 

Deduct  re-insurance  due  or  accrued 10.241   47 

Net  amount  of  unpaid  losses  and  claims...  $42,391  44 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less .m $166,139  50 

Unearned    premiums    on    fire    risks,    running    more 

than   one  year 275,955  13 

Total   unearned  premiums $442,094  63 
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Liabilities — Continued. 
Re-insurance    premiums ^       4,1SS  29 


Total    liabilities,    except    capital $488,674  36 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all   liabilities 243,692  63 

Surplus  as  regards  policy-holders .$443,692  63 

Total   liabilities $932,366  99 

Total  amount  at  risk  31st  December,  1907. $68,970,690  00 

Business  in   Maryland   in   1907. 

Risks    written $1,086,298  00 

Premiums    received It 8,264  56 

Losses    paid 4.199  45s 

Losses  incurred 4,640  43 


GUARDIAN    FIRE    INSURANCE    COMPANY 
OF   PITTSBURG,    PA. 


Commenced  Business  June  1,  1906. 


Robert  Dickson,  President.  R.  H.  Marshall,  Secretary. 

Principal  Office,  524  Fourth  Avenue,  Pittsburg,  Pa. 


Attorney  in  Maryland, R.  Gordox  Williams. 

General   Agent  in   Maryland,  .     R.    Gordon    Williams. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash. $200,000  00 

Amount  of  ledger  assets  December  31,  1906 $432,416  08 

Income. 

Fire. 

Gross  premiums  received  during  the 

year     $904,778  95 

Deduct  rc-insurance,  return  premi- 
ums,   etc 273,753  06 


Gross    premiums    other     than     per- 
petual       $631,025  S9 
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I  ncome — Continued. 

Gross  interest  on  mortgage  loans..  $320  75 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks 1,547  50 

Gross  interest  on  deposits 1,770  64 

Gross  interest  from  all  other    sources  544  66 

Gross  rents  from  company's  prop- 
erty       31,610  16 

Total  gross  interest  and  rents  $35,793  71 

Total     income $666,819  60 

Sum   of   both   amounts $1,099,235  66 

Disbursements. 

Fire. 
Gross    amount    paid    policy-holders 

for    losses,    including    $17,171  00 

occurring    in    previous    years.  .  .  .       $237,879  74 
Deduct  amount  received  for  salvage 

and    re-insurance 34.4S2  29 

Net  amount  paid  policy-holders  for 

losses   $203,397  45 

Expenses  of  adjustment  and  settle- 
ment  of  losses. 4,415  83 

Paid    stockholders    for    interest    or 

dividends     9,677  42 

Commissions    or    brokerage 215,528  57 

Salaries,   $10,374  66,   and   expenses, 

$5,187  37,  of  special  and  general 

agents     15,562  03 

Repairs    and    expenses    (other    than 

taxes)   on  real  estate 16,351  76 

Taxes  on  real  estate 4,972  42 

Gross   loss   on   sale   or   maturity    of 

ledger    assets 16  67 

Interest  on    mortgage 9,635  82 

Total    disbursements $479,557  97 

Balance     $619,677  69 

Assets. 

Book  value  of  real  estate $297,500  00 

Book    value    of    bonds,    excluding    interest,    $33,- 

769  74;   and   stocks,   $6,000  00 39,769  74 

Deposited   in   trust   companies    and   banks  not    on 

interest    71,648  35 

Deposited      in    trust    companies     and    banks     on 

interest     '.. 93,237  79 
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Assets — Continued. 

Agents"    balances     representing     business     written  ^ 

subsequent  to    October  1,   1907 113,442  SS 

Agents'     balances     representing     business    written 

prior  to  October  1,  1907 1,123  55 

Maps     2,955  38 

Total    ledger    assets $619,677.69 

Non-Ledger  Assets. 

Interest  accrued  on  bonds  and  stocks §409  98 

Rents  accrued  on  company's  property  or  lease....  1,292  09 

Total  interest  and  rents  accrued $1,702  07 

Gross    assets $621,379  76 

Deduct  Assets  Xot  Admitted. 

Maps     "     $2,955  3S 

Agents'     balances    representing    business    written 

prior  to  October  1,  1907 1,123  55 

Book  value  of  ledger  assets  over  market  value — 

real    estate 15,000  00 

Total     $19,078  93 

Total   admitted    assets $602,300  83 

Liabilities. 

Gross   losses    adjusted  and   unpaid $37,460  00 

Gross  claims  for  losses  reported  and  unadjusted.  .  26,516  00 

Gross   claims  for  losses  resisted 1,170  00 

Total     $65,146  00 

Deduct   re-insurance  due    or   accrued • 15,109  00 

Net  amount  of  unpaid  losses  and  claims...  $50,037  00 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $242,631  08 

Unearned    premiums    on    fire    risks,    running   more 

than    one   year 78,382  18 

Total    unearned    premiums $321. 013  26 

Total   liabilities,   except  capital $371,050  26 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus   over  all  liabilities 31,250  57 

Surplus    as    regards    policy-holders $231,250  57 

Total     liabilities $602,300  83 

Total  arnounl   al   risk  31s1   December,  1!»<i7 $40,684,773  00 
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Business   in   Maryland   in   1907. 

Risks    written $703,467  00 

Premiums     received 7.oi>4  79 

Losses    paid 1,155  •"> l 

Losses  Incurred 1,989  51 


HANOVER    FIRE    INSURANCE    COMPANY 
OF    NEW    YORK. 


Commenced  Business  April,   1832. 


R.  Emory  Warfiei.d,  President.  Joseph  McCord,  Secretary. 

Principal  Office..  34  Pine  Street,  New  York  City. 


Attorney  in  Maryland George  J.  Tobnee. 

General   Agents    in  Maryland      ....      Tcrxer   and   Thomas. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  $1,000,000  00 

Amount  of  ledger  assets  December  31,  1906 $3,854,317  95 

Income. 

Fire. 

Gross  premiums  received  during  the 

year   $2,995,499  7S 

Deduct  re-insurance,  return  premi- 
ums,   etc 766,048  00 


Total     premiums    other     than     per- 
petual      $2,229,451   78 

Gross  interest  on  mortgage  loans.  ..  $175  00 
Gross  interest  on  collateral  loans.  .  .             2,889  55 
Gross    interest    on    bonds    and    divi- 
dends on  stocks 107,352  13 

Gross  interest  on  deposits 2,676  49 

Gross  interest  from  all  other  sources  15,031  87 
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Income— Continued. 

Gross  rents  from  company's  prop- 
erty,  including  $18,000  00  for 
company's   occupancy   of  its   own  ^  ^  ^ 

buildings    [ 

S209.685  50 
Total  gross  interest  and  rents 
Gross  profit  on  sale  or  maturity  of  37_  00 

ledger    assets 

$2,439,512  28 

Total   income ' 

$6,293,830  23 
Sum  of  both  amounts 

Disbursements. 

Fire. 
Gross    amount    paid    PoUcy-boWers 

for  losses,    including   $242,,  S9    ,1  93 

occurring  in  previous  years.  .....    ?1,^,»™ 

Deduct  amount  received  for  salvage  316  43 

and   re-insurance | 

Net  amount  paid  policy-holders  for  $1,151,534  50 

losses   '  '  '  '  '  '  ' 

Expenses  of  adjustment  and  settle-  gl  0g6  gs 

ment  of  losses 

Paid    stockholders    for    interest    or  100,000  00 

dividends 447.178  44 

Commissions    or   brokerage 

Salaries,   $40,644  91,  and  expenses 

$24,577  50,  of  special  and  general  65,222  41 

agents 

Salaries,  fees,  and  all  other  charges 

of  officers,  directors,  trustees  and  134,262  42 

home  office  employes 

Rents,  including  $18,000  00  for  com- 
pany's    occupancy      of     its     own  23,149  88 

buildings _•  •  " 

Advertising.     $12,919  72 ;     printing  ^2^  QS 

and  stationery,  $17,328  36 • 

Postage,   telegrams,    telephones   and  22,844  28 

express 2.054  01 

Legal   expenses 2.111  22 

Furniture   and   fixtures 16.819  77 

Maps,   including  corrections 

Underwriters'     boards     and     tariff  ...  VJ.  n 

associations    ' 

Fire    department,     fire    patrol    and 

salvage    corps    assessments,    fees,  i;,  .,lu  _., 

taxes    and    expenses 

Inspections   and    surveys,    office    ex-  y,  ()1  ,   ..._, 

' '  '  ' 

Impairs    and    ..xp.-ns.-s     (other     than  .,.,   (_t    ^ 

taxes)  on  real  estate 
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Disbursements — Continual. 

Taxes  on  real  estate 12. ."01  74 

State  taxes  on  premiums 44,976  17 

Insurance   Department  licenses   and 

fees i 17,973  35 

Gross   loss   on   sale  or   maturity   of 

ledger  assets 4,000  00 

Profit  and  loss,  agency  blance 43  35 


Total   disbursements $2,242,302  So 


Balance     •  $4,051,527  38 

Assets. 

Book  value  of  real  estate $906,581   06 

Mortgage  loans  on  real  estate 3,500  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral 200,000  00 

Book   value   of  bonds,    excluding  interest,    $1,574,- 

959  75  ;   and  stocks,   $900,555  89 2,475.515  64 

Cash  in  company's  office 10,726  42 

Deposited    in    trust   companies  and   banks   not    on 

interest 37,761  87 

Deposited  in  trust  companies  and  banks  on  interest  66,555  13 

Agents'    balances    representing    business    written 

subsequent  to  October  1,  1907 350,541   53 

Agents'    balances!    representing    business    written 

prior  to  October  1,  1907 345  73 

Total  ledger  assets $4,051,527  38 

Xox-Ledger  Assets. 

Interest  accrued  on  mortgages $14  5S 

Interest  accrued  on  collateral  loans 1.672  92 


Total  interest  and  rents  due  and  accrued.  .  .  $1,6S7  50 

Market  value  of  real  estate  over  book  value 222. S91  94 

Unpaid  re-insurnce  on  paid  losses 13,112  80 


Gross  assets $4,289,219  62 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,   1907 S34."   73 

Book  value  of  ledger  assets  over  market  value — 

bonds  and  stocks 174.710  31 


Total $175,056  04 


Total  admitted  assets $4,114,103  58 
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Liabilities. 

Gross  losses  adjusted  and  unpaid $54,737  SO 

Gross  claims  for  losses  reported  and  unadjusted.  .        163,769  45 
Gross  claims  for  losses  resisted 29,046  63 

Total $247,553  88 

Deduct  re-insurance  due  or  accrued 31,671  95 

Net  amount  of  unpaid  losses  and  claims.  .  . .  $215, 8S1  93 

Unearned  premiums  on  fire  risks,  running  one  yea.r 

or    less $741,718  91 

Unearned  premiums  on  Are  risks  running  more  than 

one  year 1,205,610  67 

Excess  of  original  premiums  over  amount  received 

for     reinsurance 259  54 

Total   unearned    premiums $1,947,5S9  12 

Commissions,  brokerage  and  other  charges  due  or 

to  become  due  to  agents  and  brokers 13,245   14 

Return  premiums,  $2,361  60  ;  re-insurance  premi- 
ums,    $27,584  03 . ,.  .  29,945  63 

Total  liabilities,  except  capital $2,206,661  82 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 907,501"  76 

Surplus   as    regards   policy-holders $1,907,501  76 

Total  liabilities $4,114,163  58 

Total  amount  of  risk  31st  December,  1907 $372,693,738  70 

Business  in   Maryland  in   1907. 

Risks    written $5,016,213  79 

Premiums  received 52,780  SO 

Losses    paid , 16,S54  35 

Losses    incurred 19,998  66 
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HARTFORD   FIRE    INSURANCE   COMPANY 
OF   HARTFORD,   CONN. 


Commenced  Business  August,  1810. 


George  L.  Chase,  President.  Thomas  Turn-bull,  Assistant  Secretary. 

Principal   Office,    125    Trumbull   St.,    Hartford,   Conn. 


Attorney  in  Maryland, Howard  T.   Williams 

General  Agents  in  Maryland,     ....     Howard  T.  Williams  &  Co 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash  $2,000,000  00 

Amount  of   ledger  assets  December   31,    1906 $16,395,595  44 

Income. 

Fire. 

Gross     premiums     received     during 

the    year: $18,372,689  61 

Deduct  re-insurance,  return  premi- 
ums,   etc 3,940,861   35 


Total  premiums  other  than  per- 
petual       $14,431,828  26 

Gross  interest  on  mortgage  loans..         $30,777  26 

Gross  interest  on  collateral  loans. .  50  00 

Gross  interest  on  bonds  and  divi- 
dends   on    stock 547,420  13 

Gross  interest  on  deposits 12,100  63 

Gross  rents  from  company's  prop- 
erty, including  $22,500  00  for 
company's   occupancy   of  its   own 

i ,  buildings     64,332  26 


Total  gross  interest  and  rents  $654, 6S0  28 

Conscience    money 42  00 

Agency    balance    previously    marked 

off     625  45 

Received     from      re-insuring      com- 
panies       61,497  46 


Total    income $15,148,673  45 


Sum   of  both  amounts $31,544,268  89 
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Disbursements. 

Fire. 
Gross    amount    paid     policy-holders 

for      losses,      including      $1,236,- 

258  01      occurring     in     previous 

years    $7,S1S,98S  00 

Deduct  amount  received  for  salvage 

and    re-insurance 927,562  15 

Net  amount  paid  policy-holders   for 

losses     $6,891,425  S5 

Expenses  of  adjustment  and  settle- 
ment   of    losses 104,217  78 

Paid    stockholders    for    interest    or 

dividends     506,054  61 

Commissions    or    brokerage 2,660,379  43 

Salaries,  $455,311  51,  and    expenses, 

$218,625  75,  of  special  and  gen- 
eral    agents 673,937  36 

Salaries,  fees,  and  all  other  charges 

of  officers,  directors,  trustees  and 

home   office    employees 471,326  50 

Rents,      including     $22,500  00      for 

company's   occupancy  of  its   own 

buildings     84,446  51 

Advertising,     $29,845  40 ;     printing 

and    stationery,    $95,517  09 125,362  49 

Postage,    telegrams,    telephone    and 

express    120,366  54 

Legal    expenses 9,157  09 

Furniture    and    fixtures 35,182  84 

Maps,    including    corrections 36,542  61 

Underwriters'      boards      and      tariff 

associations     216,570  24 

Fire    department,    fire    patrol    and 

salvage    corps    assessments,    fees, 

taxes    and    expenses 35,191  S3 

Inspections    and   surveys 38.36S  33 

Repairs    and  expenses    (other    than 

taxes)   on  real  estate 30,334  84 

Taxes  on   real  estate 9,000  00 

State  taxes   on  premiums 227,545  06 

Insurance  Department   licenses   and 

fees    44,174  60 

All  other  licenses,  fees  and  taxes..  123,496  42 

Gross   loss  on    sale   or   maturity  of 

ledger    assets 3,115  68 

Interest  on   borrowed   money 31,571  89 

Agents  balance  marked  off 6,059  32 

Borrowed    money    repaid 1,500,000  00 

Miscellaneous    expenses 34.S52  47 

Total    disbursements $14,01S,6S0  29 

Balance     $17,525. r.ss  <',<> 
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Assets. 

Book  value  of  real  estate $1,048,890  81 

Mortgage  loans  on  real   estate 534,000  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral     101,000  00 

Book  value   of  bonds,   excluding  interest,   $11,534,- 

924   88;    and    stocks,    $1,243,605  82 12,778,530  20 

Cash  In  company's  office 41,48-';  56 

Deposited    in    trust    companies    and    banks    not    on 

Interest     111,884  12 

Deposited  in  trust  companies  and  banks  on  interest.  1,120,309  56 
Agents'     balances     representing    business     written 

subsequent  to  October  1,  1907 1,776,611  46 

Agents'     balances     representing    business     written 

prior  to  October  1,  1907 12,878  89 

Total    ledger    assets $17,525. 5S8  60 

Xox-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $6,649  01 

Interest  accrued  on  bonds  and  stocks 150,232  86 

Interest  accrued  on  collateral  loans 893  05 

Rents  accrued  on  company's  property  or  lease....  1,411  66 

Total  interest  and  rents  due  and  accrued. .  $159,186  58 

Market  value  of  real  estate  over  book  value 36,296  94 

Re-insurance  due  on   losses  paid 23,550  SI 

Gross   premiums    in   course    of  collection  not   over 

three    months    due 1,4S1,095  67 

Gross    assets $19,225,718  60 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing    business     written 

prior  to  October  1,  1907 $12,87S  S9 

Book  value  of  ledger  assets  over   market  value — 

bonds    and    stocks 292,235  87 

Total     $305,114  76 

Total    admitted    assets $18,920,603  84 

Liabilities. 

Gross   losses   adjusted   and   unpaid $324,472  99 

Gross  claims  for  losses  reported  and  unadjusted..  778,091  98 
Gross  claims  for  losses   resisted 99,527  76 

Total      $1,202,092  73 

Deduct  re-insurance  due  or  accrued 102,485  S2 

Net  amount  of  unpaid  losses  and  claims...  $1,099,606  91 


230       Hazi'keye  Insurance  Company  of  Des  Moines,  Iowa. 

Liabilities— Cont  inued. 

Unearned  premiums  on  fire  risks,  running  one  year 

or     less §5, 338,246  76 

Unearned    premiums    on    fire    risks,    running    more 

than    one    year 6,547,523  12 

Total    unearned    premiums §11,885,769  SS 

Commissions,  brokerage  and  other  charges  due   or 

to  become  due  to  agents  and  brokers 374,900  10 

Return    premiums 298,876  50 

Total  liabilities,   except  capital $13,659,153  39 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus    over    all    liabilities 3,261,450  45 

Surplus    as    regards    policy-holders $5, 261, 450  45 

Total     liabilities $18,920,603  84 

Total  amount  at  risk  31st  December,  1907 $1,872,957,804  00 

Business  in  Maryland  in  1907. 

Risks    written $14,432,919  00 

Premiums    received 165,356  28 

Losses    paid ' 89,131  80 

Losses     incurred 95,238  99 


HAWKEYE    INSURANCE   COMPANY   OF    DES    MOINES,    IOWA. 


Commenced  Business  March  15,  1865. 


H.  R.  Howell,  President.  W.  D.  Skinner.,  Secretary- 

Principal  Office,  207-209  Fourth  St.,  Des  Moines,  Iowa. 


Attorney  in  Maryland John  W.   nEWES. 

General  Agents  in  Maryland,     .      .      .      M.  Warner  Hewes  &  Son. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$100,000  00 

Amount  of  ledger  assets  December  31,  1900 $836,829  09 
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Income. 

Fire. 

Gross  premiums  received  during  the 

year    $598,433  25 

Deduct  re-insurance,  return  premi- 
ums,   etc 163.554  06 

Total  premiums  other  than  per- 
petual       $434,870  10 

Gross  interest  on  mortgage  loans..         $25,570  37 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks 1,212  17 

Gross  interest  on  deposits  and  from 

all  other  sources 7.508  27 

Gross  rents  from  company's  property.  1,208  50 

Total  gross  interest  and  rents.  $35,580  31 

Total    income $470,468  50 

Sum  of  both  amounts $1,307,297  59 

Disbursements. 

Fire. 
Gross    amount     paid    policy-holders 

for     losses,     including     $0,110  67 

occurring  in   previous   years $249,352   IS 

Deduct  amount  received  for  salvage 

and    re-insurance 28,979  23 

Net  amount  paid   policy-holders   for 

losses    $220,372  95 

Paid    stockholders    for    interest    or 

dividends    20,000  00 

Commissions  or  brokerage 103,073  27 

Salaries,    $12,840  74,   and   expenses, 

$6,366  64,  of  special  and  general 

agents    19,207  38 

Salaries,  fees,  and  all  other  charges 

of  officers,  directors,  trustees  and 

home   office   employees 30,298  51 

Advertising,      $1,101   33;      printing 

and  stationery,  $5,184  39 6,285  72 

Postage,    telegrams,    telephone    and 

express     3,043   17 

Legal    expenses 132  71 

Maps,    including    corrections 1.444  90 

Repairs    and   expenses    (other   than 

taxes)   on  real  estate 499  85 

Taxes   on    real   estate 713  36 

State  taxes  on  premiums 3,572  33 

Insurance   Department   licenses   and 

fees    2,719  81 

All  other  licenses,  fees  and  taxes..  4.100  00 
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Disbursements — Continued. 

Adjusting    expense 163  82^. 

Sundry   expense 3,298  22 

Worthless  .accounts 9,318  77 

Worthless  notes 5,542  62 

Total   disbursements 5433,787  39 


•      Balance   $873,510  20 

Assets. 

Book  value  of  real  estate $27,430  00 

Mortgage  loans  on  real  estate 469,489  57 

Book    value    of    bonds,     excluding    interest,    $11,- 

887  5S  ;  and  stocks,  $52,475  00 64,362  58 

Cash  in   company's   office 2,794  70 

Deposited  in  trust  companies  and  banks  on  interest.  79,140  15 
Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 37,207  82 

Agents'     balances     representing     business     written 

prior  to  October  1,   1907 935  95 

Bills  receivable,  taken  for  fire  risks 192,149  43 

Total  ledger  assets $873,510  20 

Nox-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $7,275  38 

Interest  accrued  on  bonds  and  stocks 94  12 

Interest  accrued  on  other  assets 2,437  10 

Total  interest  due  and  accrued $9,S06  60 

Gross    assets $SS3,316  80 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 $935  95 

Bills  receivable  past  due,  taken  for  marine,  inland 

and  fire  risks S,325   79 

Total    $9,261   74 

Total    admitted    assets $87  1.055  06 

Liabilities. 

Gross  losses  adjusted  and  unpaid $  1 ,530  70 

Gross  claims  for  losses  reported  and  unadjusted..  10.S.~7  85 

Total    $12,388  ."•""■ 

Deduct  re-insurance  due  or  accrued 7.".:!  10 

Net  amount  of  unpaid  losses  and  claims.  . .  .  $11,656  45 
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Liabilities — Continued. 

Unearned  premiums  on  fire  risks,  running  one  year 
or  less $70,293  32 

Unearned    premiums   on    fire    risks,    running   more 

than  one  year 576,058  97 

Total  unearned  premiums $647,252  20 

Commissions,  brokerage  and  other  charges  due  or 

to  become  due  to  agents  and  brokers 3,038  51 

Re-insurance    premiums 10,564  30 

Total  liabilities,  except  capital $672,511  64 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus  over  all  liabilities 101,543  42 

Surplus  as  regards  policy-holders $201,543  42 

Total   liabilities $874,055  06 

Total  amount  at  risk  31st  December,  1907 $57,707,182  00 

Business  in  Maryland  in  1907. 

Risks    written $277,012  00 

Premiums    received 2,986  02 

Losses   incurred 125  00 


THE    HOME    INSURANCE    COMPANY 
OF    NEW   YORK. 


Commenced  Business  April  13,  1853. 


Eldeidge  G.  Snow,  President.  ^™  ^  BdETIS'   \    Secretaries. 

Chas.  L.  Tyner,  f 

Principal  Office,  56  Cedar  Street    New  York. 


Attorney   in   Maryland Griffith    Feelemter. 

General    Agent    in    Maryland Albert    G.    HANCOCK. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash  $3,000,000  00 

Amount  of  ledger  assets  December  31,  1006 .S10.722.S05   26 
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Income. 

Marine  and 
Fire.  Inland. 

Gross    premiums    re- 
ceived   during    the 

year $14,736,066  48     $513,872  05 

Deduct     re-insurance, 

return  premiums,  etc.  4,672,586  55       244, 1S6  52 


Total  premiums  other 

than    perpetual.  .  .$10,063,479  93     $269,685  53  $10,333,165  46 

Gross  interest  on  mortgage  loans..  $5,609  50 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 754,317  42 

Gross  interest  on  deposits 4,384  94 

Gross  interest  from  all  other  sources  2,767  48 

Gross  rents  from  company's  proper- 
ty, including  $10,000  00  for  com- 
pany's occupancy  of  its  own 
buildings 180,49S  74 


Total  gross  interest  and  rents  $947, 57S  08 
Gross  profit  on  sale  or  maturity  of 

ledger    assets 4.074  97 

Profit   and   loss   account 2,102  70 


Total    income $11,2S6,921  21 

.      Sum   of  both   amounts $31,009,726  47 

Disbursements. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid 
policy-holders,  in- 
cluding $1,209,- 
987  12  occurring  in 
previous  years $6,222,121  02     $359,675  01 

Deduct  amount  re- 
ceived for  salvage 
and   re-insurance..      1,866,443   12        196,653  45 


Net  amount  paid  pol- 
icy-holders for 

losses     $4,355,677  90      $163,021   56  $4,518,699  46 

Expenses  of  adjustment  and  settlement  of  losses..         103,775  46 

Paid  stockholders   for   interest  or  dividends 600,000  00 

Commissions   or   brokerage 1,940,690  99 

Salaries,    $225,637  .".::.    and   expenses,   $86,924  64, 

of  special  and  general  agents 312,561   97 

Salaries,    fees    and    all    other   charges    of   officers, 

directors.,  trustees  and  home  office  employees...        339,450  79 
Rents,    including    $l(i.oi)0  on    for    company's    occu- 
pancy of  iis  own  buildings 86,065  28 
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Disbursements — Cox  tin  mil. 

Advertising,   $54,109  36;    printing  and   stationery, 

$79,901  69 1.34,1m    OS 

Postage,  telegrams,  telephones  and  express 80,084  05 

Legal   expenses 927  36 

Maps,    including   corrections 14,273  11 

Fire  department,  fire  patrol  and  salvage  corps  as- 
sessments, fees,  taxes  and  expenses 30,124  74 

Inspections  and  surveys 142,533  06 

Repairs  and  expenses    (other  than  taxes)   on  real 

estate 32,644  06 

Taxes  on  real  estate 23,576  92 

State  taxes  on  premiums )  0_„  fiQO  Q1 

Insurance  Department  licenses  and  fees J 

Exchange 11,752  09 

Incidentals 111,942  81 

Profit  and  loss  and  suspense  account 19,486  46 

Total    disbursements $8,756,971  97 

Balance $22,252,754  50 

Assets. 

Book  value  of  real  estate $1,543, S92  06 

Mortgage  loans  on  real  estate 102,800  00 

B'ook   value    of  bonds,    excluding   interest,    $9,596,- 

469  21  ;  and  stocks,  $8,232,228   14 17,828,697  35 

Deposited    in    trust    companies    and    banks    not    on 

interest 1,361,607  17 

Deposited  in  trust  companies  and  banks  on  interest  250,000  00 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1907 803,411  23 

Agents'     balances     representing    business    written 

prior  to  October  1,  1907 28,989  47 

Bills  receivable,  taken  for  fire  risks 1,663  40 

Counter  and  office  premiums  uncollected 331,693  82 

Gross  assets   • $22,252,754  50 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 $28,989  47 

Book  value  of  ledger  assets  over  market  value — ■ 

stocks  and  bonds 1,361,067  35 

Total $1,390,056  82 

Total  admitted  assets $20,862,697  68 


236  The  Home  Insurance  Company  of  New  York. 

Liabilities. 

Gross  losses  adjusted  and  unpaid $205,357  01  e*. 

Gross  claims  for  losses  reported  and  unadjusted.  .  .     1,407,428  67 
Gloss  claims  for  losses  resisted 82,086  13 

Total .' $1,694,871  81 

Deduct  re-insurance  due  or  accrued 736,205  51 

Net  amount  of  unpaid  losses  and  claims.  .  .  .  $958,666  30 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $3,275,279  00 

Unearned    premiums    on    fire    risks,    running    more 

than  one  year 5,661,716  00 

Unearned  premiums  on  inland  navigation   risks..         121,199  00 
Unearned  premiums  on  unexpired  marine  risks...  58,103  00 

Total   unearned    premiums $9,116,297  00 

Commissions,   brokerage  and  other  charges  due  or 

to  become  due  to  agents  and  brokers 63,077  60 

Re-insurance    premiums    521,445  51 

Reserve  as  a  conflagration  surplus 500,000  00 

Total  liabilities,  except  capital $11,159,486  41 

Capital  actually  paid  up  in  cash $3,000,000  00 

Surplus  over  all    liabilities 6,703,211  27 

Surplus  as  regards  policy-holders $9,703,211  27 

Total  liabilities    $20,862,697  6S 

Total  amount  at  risk  31st  December,  1907 $1,620,036,291  00 

Business  in   Maryland  in  1907. 

Risks    written $24,499,571  00 

Premiums    received 246,785  78 

Losses  paid 91,879  72 

Losses  incurred 104,924  26 
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HUMBOLDT    FIRE    INSURANCE    COMPANY 
OF  ALLEGHENY,   PA. 


Commenced  Business  November  10,  1871. 


F.  Gwinnek,  President.  A.  H.  Trimble,  Secretary. 

Principal  Office,  1310  Beaver  Ave.,  North  Side,  Pittsburgh,  Pa. 


Attorney   in   Maryland, Louis   A.  Katzenberger. 

General  Agents  in  Maryland,       .      .       J.  H.  Katzenberger  &  Son. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$200,000  00 

Amount  of  ledger  assets  December  31,  1906 $699,972  92 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $415,606  04 

Deduct  re-insurance,-  return  premi- 
ums,   etc 76,356  24 


Total    premiums     other     than     per- 
petual       $339,249  80 

Gross  interest  on  mortgage  loans..  $35,869  12 

Gross  interest  on  collateral  loans. .  '  400  00 

Gross  interest  on  deposits 201   00 

Gross  rents  from  company's  property.  2,939  95 


Total  gross  interest  and  rents.  $39,410  07 

urross  profit  on   sale  or  maturity  of 

ledger    assets 160  SO 


Total    income $378. S20  67 


Sum  of  both  amounts $1,078,792  59 
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Disbursements. 


Fire.  *>■ 

Gross  amount  paid  policy-holders 
for  losses,  including  $14,952  35 
occurring  in  previous  years $128,077  71 

Deduct  amount  received  for  re- 
insurance      5,979  29 

Net  amount  paid  policy-holders  for 

losses    .   $122,098  42 

Expenses  of  adjustment  and  settle- 
ment of  losses 2,018  34 

Paid    stockholders    for    interest    or 

dividends    32,000  00 

Commissions    or    brokerage 93,769  84 

Salaries,    $3,600  00,    and    expenses, 

$2,018  31,   of  special  and  general 

agents    5,618  31 

Salaries,  fees,  and  all  other  charges 

of  officers,  directors,  trustees  and 

home  office  employees 15,607  OS 

Rents    799  98 

Advertising,   $350  00 ;   printing  and 

stationery,    $6,298  95 6,648  95 

Postage,    telegrams,    telephone    and 

express     1,100  00 

Legal    expenses 100  00 

Furniture  and  fixtures 1,190  00 

Maps,    including   corrections 1,082  00 

Underwriters'      boards      and      tariff 

associations     4,2.09  37 

Fire     department,     fire     patrol     and 

salvage    corps    assessments,    fees, 

taxes  and  expenses 4,549  00 

Repairs    and    expenses    (other    than 

taxes)  on  real  estate 91  50 

Taxes  on   real  estate 750  00 

State  taxes  on  premiums 5,542  64 

Insurance  Department  licenses    and 

fees 2,270  19 

Gross   loss   on    sale   or  maturity    of 

.    ledger    assets. : 2,779  21 

Total    disbursements 

Balance    

Assets. 

Book  value  of  real  estate $56,500  00 

Mortgage  loans  on  real  estate 613,599  13 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral    G.940  00 

Cash  in   company's   office 197  08 

Deposited  In  trust  companies  and  banks  on  interest.  33,858  19 


$302,224  S3 
$776,56S   76 
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Assets — Con  tinned. 

Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 55,780  65 

Agents'     balances     representing     business     written 

prior  to  October  1,   1907 5,488  00 

Bills  receivable,  taken  for  fire  risks 4,205  71 

Total  ledger  assets $776,508  76 

Nox-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $10,544  65 

Rents  due  on  company's  property  or  lease 401  50 

Total  interest  and  rents  due  and  accrued.  .  $10,946  15 

Gross  assets $787,514  91 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 $5,488  00 

Total    admitted   assets $782,026  91 

Liabilities. 

Gross  losses  adjusted  and  unpaid $12,357  69 

Gross  claims  for  losses  resisted 3,367  75 

Net  amount  of  unpaid  losses  and  claims.  .  .  .  $15,725  44 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $88,277  60 

Unearned    premiums    on    fire    risks,    running    more 

than  one   year 221,200  71 

Total   unearned  premiums $309, 47S  31 

Commissions,  brokerage  and  other  charges  due  or 

to  become  due  to  agents  and  brokers 1,547  49 

Total  liabilities,   except   capital $326,751  24 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus   over   all  liabilities 255,275  67 

Surplus  as  regards  policy-holders $455,275  67 

Total    liabilities $782,026  91 

Total  amount  at  risk  31st  December,  1907 $52,150,114  00 

Business  in  Maryland  in  1907. 

Risks    written $534,793  00 

Premiums    received 5,725  83 

Losses   paid 1.079  84 

Losses   incurred 1,334  80 
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PRESIDENT    AND     DIRECTORS     INSURANCE    COMPANY    OF 
NORTH    AMERICA,   OF   PHILADELPHIA,    Pf^ 


Commenced  Business  1792. 


Charles  Platt,  President.  Greville  E.  Fryer,  Secretary. 

Principal  Office,  No.  232   Walnut   St.,   Philadelphia,   Pa. 


Attorney  in  Maryland, 

General  Agent  in  Maryland, 


Charles   H.   Reeves. 
Charles  H.  Reeves. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.$3,000,000  00 
Amount  of  ledger  assets  December  31,  1906 

income. 

Marine  and 
Fire.  Inland. 

Gross     premiums     re- 
ceived    during     the 

year    $7,566,017  00  $2,815,459  82 

Deduct       re-insurance, 
return  premiums,  etc.  1,561,958  40        594,344  22 


$10,404,0S6  09 


Total   premiums    other 

than    perpetual $6,004,058  60  $2,221,115  60  $S,225,174  20 

Deposit    premiums    written    on    per- 
petual   risks     (gross) 18,528  47 

Gross  interest  on  mortgage  loans.  . 

Gross  interest  on  collateral  loans.. 

Gross  interest   on    bonds    and    divi- 
dends   on    stocks 

Gross   interest    on    deposits 

Gross    rents    from    company's    prop- 

ty,     including     $10,000  00     for 

company's   occupancy   of   its   own 

buildings    


$25,903  52 

230  44 

32S.457  65 

18,301  34 


25,503  72 


Total  gross  interest  and  rents 
Cross  ] nofit  on  sale  or  maturity  of 

ledger    assets 

Gross     Increase    in     book    value    of 



$398,396  67 
8,538  34 
2,385   10 
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I  ncome — <'">i  tin  ued. 


Perpetual    permits,    transfers,    fees 

and   earned   deposits 

Dividends  from  bad  debts  previously 

charged    off 

Total    income 

Sum   of  both  amounts 

Disbursements. 

Marine  and 
Fire.  Inland. 
Gross  amount  paid  pol- 
icy-holders  for  loss- 
es     $3,224,822  80  $1,858,735  93 

Deduct  amount  re- 
ceived for  salvage 
and    re-insurance...       3S1.244  21         357.166  97 


3,041   46 

32ii    "1 


Net  amount  paid  pol- 
icy-holders for  loss- 
es     $2,843  578  59  $1,501,568  96 

Expenses  of  adjustment  and  settlement  of  losses.  . 

Deposit    premiums    returned 

Paid  stockholders  for  interest  or  dividends 

Commissions    or   brokerage 

Allowances    to    local    agencies    for    miscellaneous 
agency    expenses 

Salaries,    $201,895  09,    and   expenses,    $32,594  40, 
of   special   and  general   agents 

Salaries,    fees,    and   all    other    charges   of   officers, 
directors,   trustees  and  home  office  employees.. 

Rents,    including   $10,000  00    for    company's    occu- 
pancy of  its  own  buildings 

Advertising   $14,350  22  ;    printing    and    stationery, 
$43,541    97     

Postage,  telegrams,  telephone  and  express 

Legal    expenses 

Maps,    including   corrections 

Underwriters'  boards   and  tariff  associations 

Fire    department,    fire    patrol    and    salvage    corps 
assessments,  fees,  taxes  and  expenses 

Inspections    and    surveys 

Repairs  and  expenses    (other  than   taxes)    on   real 
estate     

Taxes   on   real   estate 

State    taxes    on    premiums 

Insurance  Department  licenses  and  fees 

All   other  licenses,   fees  and  taxes 

Gross  loss  on  sale  or  maturity  of  ledger  assets.  . 

Gross  decrease  in  book  value  of  ledger  assets... 


$8,650,384  75 


$19,060,470  84 


$4,345,147  55 

31,124  59 

21,664  90 

360,000  00 

1,761,301  50 

181,760  25 

234.489  49 

157.888  15 

36.497  42 

57,892  19 
36,308  54 
8,236  33 
13.557  00 
29,875  57 

6.050  43 
30,426  61 

7,053  72 

4,892  58 

12S.S69  95 

22.817  99 

49.S00  95 

4,770  47 

3,697  00 
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Disbursements — Continued. 

Bad  debts  charged   off 1.749   83 

Miscellaneous     31,622  83 

Total    disbursements $7,569,496  SI 

Balance     $11, 492,974  03 

Assets. 

Book  value  of  real  estate $399,138  75 

Mortgage  loans  on  real  estate 467,9S3  48 

Book   value    of  bonds,    excluding   interest,    $7,365,- 

332  50  ;    and  stocks,  $926,087  50 8,291.420  00 

Cash   in  company's  office 2,174  63 

Deposited  in  trust  companies  and  banks  not  on  in- 
terest      94,839  35 

Deposited  in  trust  companies  and  banks  on  interest  948,760  78 

Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 21,531  86 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 1,227.492  38 

Bills  receivable,  taken  for  marine  and  inland  risks.  39,632  80 

Total  ledger  assets $11,492,974  03 

Xox-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $3  S47  74 

Interest  accrued  on  bonds  and  stocks 4S,769  98 

Total  interest  due  and  accrued $52,617  72 

Re-insurance  claims  on  losses  paid 31,490  95 

Gross    assets $11,577,082  70 

Deduct  Assets  Not  Admitted. 

Agents'    balances     representing    business     written 

prior  to  October  1,  1907 $21,531  S6 

Bills  receivable  past  due,  taken  for  marine,  inland 

and  fire  risks 485  00 

Book  value   of  ledger  assets  over  market  value — 

bonds    and    stocks 2S6  961   59 

Total    $308. 97S  45 

Total    admitted    assets $11,268,104  2."", 
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Liabilities. 

Marine  and 
Fire.  Inland. 

Gross  losses  adjusted  and  unpaid.  .         .$00,215  50      

Gross  claims  for  losses  reported  and 

unadjusted     357,202  71       $415,400  00 

Gross  claims   for   losses   resisted.  .  .  24,131  70      

Total    $471,550  00      $415,400  00 

Deduct  re-insurance  due  or  accrued.  31  550  00  78,300  00 

Net  amount  of  unpaid  losses 

and    claims $440,000  00      $337,100  00        $777,100  00 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $1,920,410  05 

Unearned    premiums    on    fire    risks,,  running    more 

than   one  year 3,168,086  51 

Unearned  premiums  on  inland  navigation  risks...         491,664  19 

Total   unearned   premiums $5,589,160  75 

Amount   reclaimable    by    the   insured    on    perpetual 

fire    insurance    policies. 762,185  64 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.. 

due   or    accrued 323  31 

Commissions,  brokerage  and  other  charges  due  or 

to  become  due  to  agents  and  brokers. 55,000  00 

Re-insurance    premiums 16,393  84 

Total  liabilities,  except  capital $7,200,163  54 

Capital  actually  paid  up  in  cash $3,000,000  00 

Surplus   over  all  liabilities 1,067.940  71 

Surplus  as  regards  policy-holders $4,067,940  7l 


Total   liabilities $11,26S.104  25 

Total  amount  at  risk  31st  December,  1907 $917,739,292  00 

Business  in  Maryland  in   1907. 

Risks    written $16,569,953  00 

Premiums    received 119,223  50 

Losses    paid 59,542  39 

Losses    incurred ; 71.5S2  85 
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THE    INSURANCE   COMPANY   OF  THE   STATE 
OF   PENNSYLVANIA.  ^ 


Commenced  Business  November  5,  1794. 


William  Mdik,  President.  E.  R.  Dannels,  Secretary. 

Principal  Office,  300  Waxnut  St.,  Philadelphia,  Pa. 


Attorney  in  Maryland, ,  .        Fbank  H.  Longfellow. 

General    Agents   in    Maryland,        .        .        Tongue    &    Longfellow. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$200  000  00 

Amount  of  ledger  assets  December  31,  1906 $919,414  91 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $788,579  23 

Deduct  re-insurance,  return  premi- 
ums,   etc 255,735  82 


Total  premiums  other  than  perpetual  $532, S43  41 

Deposit  premiums  written  on  per- 
petual risks    (gross) 7,173  77 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks $18,499  56 

Gross  interest  on  deposits 275   91 

Gross  interest  from  all  other  sources  1,559  89 

Gross  rents  from  company's  prop- 
erty      1S,657  12 


Total  gross  interest  and  rents  $38,992  48 

Dividend   on   debt   charged   off 3  54 

Earned  by  perpetual  losses 496  S9 


Total    income $579,510  09 


Sum   of  both  amounts $1,498,925  00 
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Disbursements. 

Fire. 

Gross  amount  paid  policy-holders 
for  losses  including  $22,748  74 
occurring   In   previous  years .$276,822  73 

Deduct  amount  received  for  sal- 
vage   and    re-insurance 22,188  42 

Nil    amount   paid  policy-holders  for 

losses    $254,634  31 

Expenses  of  adjustment  and  settle- 
ment of  losses 3,230  14 

Deposit  premiums  returned 37,286    )•' 

Commissions  or  brokerage 120,244   75 

Salaries,    $7,409  30,    and    expenses, 

$6,434  74,  of  special  and  general 

agents    13,844  04 

Salaries,  fees,  and  all  other  charges 

of  officers,  directors,  trustees  and 

home  office   employees 22,496  94 

Rents   3,133  87 

Advertising,  $3,135  40:  printing  and 

stationery,  $4,662  11 : 7,797  51 

Postage,    telegrams,    telephone    and 

express     3,012  87 

Legal    expenses 287  50 

Furniture  and  fixtures 98  00 

Maps,    including   corrections 2,320  50 

Underwriters'      boards      and      tariff 

associations     3,305  46 

Fire  department,  fire  patrol  and  sal- 
vage    corps      assessments,      fees, 

taxes  and  expenses 3,328  06 

Inspections  and  surveys 131  90 

Repairs    and    expenses    (other    than 

taxes)    on    real   estate 11,258  44 

Taxes  on   real   estate 2,929  82 

State  taxes  on  premiums 7,812  30 

Insurance   Department   licenses   and 

fees    3.161  09 

All  other  licenses,  fees  and  taxes.  ..  2,998  50 

Total    disbursements $503,312  19 

Balance     $995,612  81 

Assets. 

Book  value  of  real   estate $306,533  19 

Book    value    of    bonds,    excluding    interest,    $479.- 

103  50;   and   stocks.   $32,690  00 511,793  50 

Cash   in  company's  office 17,243  31 

Deposited  in  trust  companies  and  banks  on  interest  29,608  86 
Agents'     balances     representing    business     written 

subsequent  to  October  1,  1907 117,293  84 
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Assets — Continued. 

Agents'     balances     representing     business     written 

prior  to  October  1,   1907 1,576  75** 

Bills  receivable,  taken  for  fire  risks 6,036  30 

Philadelphia  Fire  Underwriters'  Association  de- 
posit       100  00 

Perpetual    re-insurance 5,427  06 

Total  ledger  assets 5995  612  81 

Nox-Ledgee  Assets. 

Interest  due  and.  accrued  on  bonds  and  stocks $3,357  97 

Interest  due  and  accrued  on  deposit 100  92 

Rents  due  and  accrued  on  company's  property  or 

lease     1,009  00 

Total  interest  and  rents  due  and  accrued .  . .  $4,467  S9 

Re-insurance  on  losses  paid 34  90 

Gross    assets $1,000,115  60 

Dedcct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,   1907 $1,576  75 

Bills  receivable  past  due.  taken  for  marine,  inland 

and  fire  risks 5,656  30 

Book  value  of  ledger  assets  over  market  value — 
bonds  and  stocks,  $49,416  38  ;  real  estate,  $30,- 
000  00    79,416  38 

Total    $S6,649  43 

Total   admitted    assets $913,466  17 

Liabilities. 

Gross  losses  adjusted  and  unpaid $7  103  77 

Gross  claims  for  losses  reported  and  unadjusted.  ..  47,666  00 

Gross  claims  for  losses  resisted 2. 487  00 

Total    $57,256  77 

Deduct  re-insurance  due  or  accrued 1,747  76 

Net  amount  of  unpaid  losses  and  claims...  $55,509  01 

Unearned  premiums  on  Are  risks,  running  one  year 

or    less $204,448   75 

Unearned    premiums    on    fire    risks,    running    more 

than  one  year 126,240  53 

Total  unearned  premiums $330, 6S9  28 

Amount    reclaimable   by    the    insured    on    perpetual 

fire    Insurance    policies Ill  ..".59  43 
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Liabilities     Continued. 

Salaries,  rents    expenses,  bills,  accounts,  fees,  etc., 

due   or   accrued 324  43 

Commissions,  brokerage  and  other  charges  <1 1 1<-  ol- 
io become  due  to  agents  and   brokers 20.o:;6  .~i 

Not  reclalmable  on   perpetual   re-Insurance 542  70 

Total    liabilities,    except   capital $554,661    36 

Capital   actually  paid  up   in  cash .$200,000  00 

Surplus  over  all    liabilities 158,804  81 

Surplus   as    regards  polic3'-holders $::5.s.S04   M 

Total     liabilities $913  466  17 

Total   amount  at  risk  31st  December,   1907 $51,683,041  00 

Business   in   Maryland   in   1907. 

Risks    written $820,919  00 

Premiums    received 11,152  73 

Losses    paid 3,649  79 

Losses    incurred 5,099   79 


THE   JEFFERSON    FIRE   INSURANCE   COMPANY 
OF   PHILADELPHIA,   PA. 


Commenced    Business    August,    1855. 


Sydney  E.  Hutchinson,  President.  Charles  B.  Jennings,  Secretary. 

Principal  Office,  425  Walnut  St.,  Philadelphia.  Pa. 


Attorney    in    Maryland, Israel    M.    Parr,    Jr. 

General    Agent    in   Maryland,        .         .        .         .        A.    G.    Hancock. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$200,000  00 

Amount  of  ledger  assets  December  31,  1906 $S19,7S2  20 
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Income. 

Marine  and 
Fire.  Inland. 

Gross      premiums     re- 
ceived    during     the 

year    $1,579,422  30  $67,395  57 

Deduct       re-insurance, 
return  premiums,  etc.      446,748  53  43,461  39 


Total   premiums    other 

than     perpetual.  ..  .$1,132,673  77        $23  934  18  $1,156,607  95 

Deposit  premiums  written  on  per- 
petual risks    (gross) 2,807  65 

Gross  interest  on  mortgage  loans..  $1,641  86 

Gross  interest  on  collateral  loans..  397  77 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 24,317  17 

Gross  interest   on   deposits 2,9S7  29 

Gross  rents  from  company's  prop- 
erty, including  $3,000  00  for 
company's  occupancy  of  its  own 
buildings     5  515  94 


Total  gross  interest  and  rents  $34,S60  03 

Gross  profit  on  sale  or  maturity  of 

ledger    assets 2,245  86 

Gross    increase    in    book    value    of 

ledger  assets •      20,318  03 

Earned  on  perpetual  policies  can- 
celled      1,032  69 


Total    income $1,217,S72  21 

Sum  of   both  amounts $2,037,654  50 

Disbursements. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  pol- 
icy-holders for  loss- 
es including  $33,- 
626  56  occurring  in 
previous   years $3S2,797  23        $1S,576  11 

Deduct  amount  re- 
ceived for  salvage 
and    re-insurance...         54,592  18  8,717  84 


Net       amount       paid 

policy-holders      for 

losses  $328,205  05          $9,858  27  $338,063  32 

Expenses  of  adjustment  and  settlement  of  losses.  .  $5,069  24 

Deposit   premiums,   returned 4,722  !'."> 

Paid    stockholders   Cor  Interest  or  dividends 20,000  00 

Commissions  or  brokerage 368,835  56 
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Disbursements  —Continued,. 

Allowance    to     local    agencies    for    miscellaneous 

agency    expenses 3,871  OG 

Salaries.    $4,416  21,  and    expenses,    $3,846  92,    of 

special  and  general  agents 8,263  13 

Salaries,  fees,  and    all    other   charges    of    officers, 

directors,  trustees  and  home  office  employees...  16,600   75 
Rents,    including    .$3,000  00    for    company's    occu- 
pancy  of  its   own   buildings 3,000  00 

Advertising.  $2,387  11  ;    printing    and    stationery, 

$11,100    65 13.577   70 

Postage,   telegrams,   telephone  and  express 1,609  60 

Legal  expenses 556  46 

Furniture  and  fixtures 165  00 

Maps,    including   corrections 4.297  00 

Underwriters'  boards  and  tariff  associations 3,334  27 

Fire    department,    fire    patrol    and    salvage    corps 

assessments,   fees,  taxes  and  expenses 1,809  11 

Inspections  and   surveys 107  36 

Repairs  and  expenses    (other  than  taxes)    on  real 

estate     20.816  81 

Taxes  on   real    estate 778   14 

State   taxes   on   premiums 15,076  42 

Insurance  Department  licenses  and  fees 6,841  43 

All  other  licenses,  fees  and  taxes 1,432  08 

Gross  loss  on  sale  or  maturity  of  ledger  assets. . .  8,097  58 

Miscellaneous   office    expenses .        122  86 

Travelling    expenses 1.102  16 

Total   disbursements 

Balance   

Assets. 

Book  value  of  real  estate $58,333  03 

Mortgage  loans  on  real  estate 9,600  00 

Book    value    of    bonds,    excluding    interest,    $816,- 

0S7  63  ;    and  stocks,  $35,137  50 851,225  13 

Deposited  in  trust  companies  and  banks  on  interest  113,560  37 
Agents'     balances     representing    business    written 

subsequent  to  October  1,  1907 169,492  90 

Reclaimable     perpetual      policies      on      company's 

building     600  00 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $127  85 

Interest  accrued  on   bonds  and   stocks 11.652  93 

Interest  accrued  on  other  assets 698  61 

Total    interest    accrued 

Market  value  of  real  estate  over  book  value 

Gross    assets 


$848,149  44 
$1,189,505  06 


$1,202,S11  43 


$12,479  39 
6,666  97 

$1,221,957  79 
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Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Book  value   of  ledger  assets   over  market  value — 

Bonds   and  stocks 44  S43 

Total    admitted   assets $1,177,113 

Liabilities. 

Gross  claims  for  losses  reported  and  unadjusted..         $99,401  13 

Total     $99,401  13 

Deduct  re-insurance  due  or  accrued 32,793  30 

Net  amount  of  unpaid  losses  and  claims. .  .  .  $66,607 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $414,972  59 

Unearned    premiums    on    fire   risks,    running    more 

than     one   year 243,903  89 

Unearned   premiums   on   inland   navigation   risks.  .  6,871  48 

Total    unearned    premiums $665,747 

Amount   reclaimable  by   the   insured   on   perpetual 

fire    insurance   policies 65,565 

Commissions,     brokerage    and    other    charges    to 

become  due  to  agents  and  brokers 13,306 

Total  liabilities,   except  capital $811,227 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus   over   all   liabilities 165, S86  39 

Surplus  as  regards  policy-holders $365, SS6 

Total    liabilities $1,177,113 

Total  amount  at  risk  31st  December,   1907 $84,297,520 

Business   in   Maryland   in   1907. 

Risks    written $824,546 

Premiums    received 13.7S6 

Losses    paid i.»..>6'.i 

Losses    incurred 7.020 


83 


56 


Lumbermen's  Insurance  Company  of  Philadelphia,  Pa.     251 

LUMBERMEN'S    INSURANCE    COMPANY 
OF   PHILADELPHIA,   PA. 


Commenced  Business  December  11,   1873. 


Lewis  Davis,  President.  Oliver  H.  Hill,  Secretary. 

Principal  Office.  No.   427  Walnut   Street,   Philadelphia,  Pa. 


Attorney    in     Maryland, 

General  Agent  in  Maryland, 


LTarrt   F.   Klinefelter. 
Harry  F.  Klinefelter. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash. $250,000  00 
Amount  of  ledger   assets  December  31,  190G 


Income. 

Fire. 

Gross  premiums  received  during  the 

year     $412,911  12 

Deduct  re-insurance,  return  premi- 
ums,    etc $120,598  62 


Total  premiums  other  than  per- 
petual      

Deposit  premiums  written  on  per- 
petual risks   (gross) 

Gross  interest  on  mortgage  loans.  . 

Gross  interest  on  collateral  loans.. 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks 

Gross  interest   on   deposits 

Gross  rents  from  company's  prop- 
erty, including  $1,200  00  for 
company's  occupancy  of  its  own 
buildings     

Total  gross  interest  and    rents 
Gross  profit  on  sale   or  maturity  of 

ledger    assets 

Transfers   of   perpetual   policies.... 
10</c  on  cancelled  perpetual  policies. 


$9,380  82 
4,860  67 

49,121  39 
621  74 


11,536  00 


Total     income 

Sum   of   both   amounts. 


$1,483,271  66 


$292,312  50 
7,121  16 


$75,520  62 

54  81 
136  50 
645  02 


$375  790  61 
$1,859,062  27 
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Disbursements. 

Fire. 

Gross  amount  paid  policy-holders 
for  losses,  including  $21,071  61 
occurring    in    previous    years....       $13S,398  60 

Deduct  amount  received  for  salvage 

and    re-insurance 21,471  27 

Net     amount     paid      policy-holders 

for    losses $116,927  33 

Expenses  of  adjustment  and  settle- 
ment   of    losses 2.090  16 

Deposit   premiums,    returned 12,S20  68 

Paid    stockholders    for    interest    or 

dividends     ■.  .  30,000  00 

Commissions    or    brokerage 79,805  45 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home    office    employees 17,235  00 

Rents,  including  81,200  00  for  com- 
pany's occupancy  of  its  own  build- 
ings      1,200  00 

Advertising,  printing  and  stationery  2,264  62 

Postage,    telegrams,    telephone    and 

express    1,504  41 

Legal    expenses 40  00 

Maps,    including   corrections 2,033  85 

Underwriters'  boards  and  tariff  asso- 
ciations       2,699  48 

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees,  taxes 
and    expenses 3.627  62 

Inspections   and    surveys 3,474   72 

Repairs    and    expenses    (other    than 

taxes)    on    real    estate 3,157  44 

Taxes   on  real  estate 2.745  56 

State  taxes   on   premiums 7,124  02 

Insurance    Department    licenses  and 

fees    1.092  42 

All  other  licenses,  fees  and  taxes..  918  59 

Gross   loss  on   sale  or   maturity   of 

ledger    assets 1,000  00 

Miscellaneous    expenses 2,152  10 

Total    disbursements 

Balance   

Assets. 

Eook   value  of   real   estate $113,529  56 

Mortgage  loans  on  real  estate 167,075  "ll 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral     81. " 10 


$293,913  45 


$1,565,148   Si 
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Assets — Continued. 

Book    value  of   bonds,    including   interest,    $1,102- 

009   29;    and   stocks,   .$49,330   55 1,152,035  84 

Cash  in  company's  office 585  41 

Deposit  in  trust  companies  and  banks  on  interest..  17,795  78 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1907 33,127  23 

Total    ledger    assets .$1,505,148  82 

Non-Ledger  Assets. 

Interest   accrued    on  mortgages 2,440  13 

Interest   accrued  on   collateral   loans 1,040  95 

Rents  accrued  on  company's  property  or  lease.  . .  .  350  00 

Total  interest  and  rents  accrued .$3,837  08 

Reclaimable   on    perpetual    policies    on    companies' 

properties    337  50 

Gross    assets .$1,509,323  40 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value — 
real  estate,  .$17,029  56 ;  bonds  and  stocks,  $35,- 
600  78 $53,230  34 

Total  admitted   assets $1,516,093  06 

Liabilities. 

Gross  losses  adjusted  and  unpaid $12,359  99 

Gross  claims  for  losses  reported  and  unadjusted..  14,325  00 

Gross  claims  for  losses   resisted 3,100  00 

Total    $29,784  99 

Deduct  re-insurance  due  or  accrued 4,341  87 

Net  amount  of  unpaid  losses  and  claims...  $25,443  12 

Unearned    premiums    on    fire    risks,    running    one 

year  or  less $96,647  67 

Unearned   premiums   on    fire    risks,    running  more 

than    one    year 174,363  69 

Total  unearned  premiums $271,013    36 

Amount   reclaimable   by   the   insured  on   perpetual 

fire    insurance   policies ■  •  •  •  204.513  65 

State,  county  and  municipal  taxes  due  and  accrued  2,000  00 

Commissions,  brokerage  and  other  charges   due   or 

to  become  due  to  agents  and  brokers 4,330  00 

Return  premiums,  $340  00  ;  re-insurance  premiums, 

$850    00    1.190  00 


Total    liabilities,    except    capital $50S.4S8  13 
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Liabilities— Continued. 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over  all   liabilities 757,604  93 

Surplus  as  regards  policy-holders $1,007,604  93 

Total   liabilities $1,516,093  06 

Total  amount  at  risk  31st  December,  1907 $55,228,157  00 

Business  in  Maryland   in  1907. 

Risks    written $6S6,0S9  00 

Premiums    received 7,425  88 

Losses    paid 3,250  88 

Losses   incurred 4,376  78 


MECHANICS  AND   TRADERS'   INSURANCE   COMPANY 
OF  NEW   ORLEANS,    LA. 

Commenced  Business  November  1,  1869. 


James  Nichols,,  President.  R.  L.  Emery,  Secretary. 

Principal  Office.,  144  Caroxdelet  St..,  New  Orleans,  La. 


Attorney  in  Maryland Frederick   W.   McComas. 

General  Agents  in  Maryland McComas  &  Kroh. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$300,000  00 

Amount  of  ledger  assets  December  31,  1906 $S39.20S  25 

Income. 

Marine  and 
Fire.  Inland. 

Gross    premiums     re- 
ceived   during    the 

year     $SS0.267  85         $12.SS0  50 

Deduct     re-insurance, 
return  premiums,  etc.       335.324   70  8,314  51 

Total  premiums  other 

than    perpetual...       $544.943  09  $4,565  99      $549.509  08 
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Income — Continued. 


Gross  interest  on  bonds  and  divi- 
dends   on    stocks 

Gross  interest  on  deposits 

Gross    interest  from  all  other  sources 

Gross  rents  from1  company's  prop- 
erty     

Total  gross  interest  and  rents 
Gross  profit  on  sale  or  maturity  of 

ledger    assets 

Sale  of  lot  of  ground,  charged  pre- 
viously to  Profit  and  Loss 

Total    income 

Sum  of  both  amounts 


$:;2.s:in  :il' 

526  22 

36  31 

1,680  00 


$35,063  43 
390  00 

67  50 


8585,030  03 


91,424.238   28 


Disbursements. 


Gross  amount  paid 
policy-holders  for 
losses,  including 
$36,265  60  occur- 
ring in  previous 
years    

Amount  received  for 
salvage  and  re-in- 
surance     


Fire. 


$314,365  63 


r6,819  99 


Marine   and 
Inland. 

$4,095  19 
6,512  30 


Net  amount  paid  pol- 
icy -  holders     for 

losses     $237,545  64  $2,417  11         $235,128  53 

Expenses  of  adjustment  and  settlement  of  losses.  .  3,458  79 

Commissions  or  brokerage 103,411  44 

Salaries,    $33,906  06,    and   expenses,    $1,435  16,    of 

special  and   general   agents 35.341  22 

Salaries,    fees    and    all   other   charges    of    officers. 

directors,  trustees  and  home  office  employees...  7,006  30 
Advertising.    $1,319  68;    printing   and    stationery, 

$4,830  53    6.150  21 

Postage,  telegrams,  telephone  and  express 3.116  51 

Legal   expenses 281  00 

Furniture  and  fixtures 57  89 

Maps,    including   corrections 74  74 

fnderwriters'  boards  and  tariff  associations 3.623  07 

Fire    department.    Are    patrol    and    salvage    corps 

assessments,   fees,   taxes  and  expenses 3.221  74 

Inspections   and    surveys 566  68 

Repairs  and  expenses    (other  than   taxes)    on    real 

estate    413  40 

Taxes   on   real   estate S44  34 

State   taxes   on    premiums 4. 60S  00 


§22,000 

00 

900,187 

95 

7,968 

11 

75.264 

03 

800 

00 

100 

00 
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Disbursements — Continued. 

Insurance  Department  licenses  and  fees 2.09S 

All  other  licenses,  fees  and  taxes 5.700 

Incidental    expenses 2.815 

Total  disbursements 

Balance    

Assets. 

Book  Talue   of   real   estate 

Book    value    of    bonds,    excluding    interest,    $754,- 

804  50 ;   and   stocks,    $145,383  45 

Deposited   in   trust   companies    and   banks   not   on 

interest    

Agents'     balances     representing    business    -written 

subsequent  to  October  1,  1907 

Bills  receivable,  taken  for  fire  risks 

Deposit   with    Guarantee   Trust   and    Safe   Deposit 

Company    of   Philadelphia 

Total  ledger  assets 

Non-Ledger  Assets. 

Market  value  of  real  estate  over  book  value 

Gross    assets 

Deduct  Assets  Not  Admitted 

Book   value    of    real    estate    over    market   value — 
bonds,    $27,211   00 ;    stocks,    $27,039  45 

Total   admitted   assets 

Liabi  lities. 

Gross  losses  adjusted  and  unpaid 

Gross  claims  for  losses  reported  and  unadjusted.. 
Gross  claims  for  losses  resisted 

Total    

Deduct  re-insurance  due  or  accrued 

Net  amount  of  unpaid  losses  and  claims.  .  . 
Unearned  premiums  on  fire  risks,  running  one  year 

or    less .  ..       $214,913 

Unearned    premiums    on    fire    risks,    running    more 

than   one   year 

Total   unearned   premiums 

Total    liabilities,   except   capital 


O.,  La. 


oo 


$417,91S  19 
$1,006,320  09 


$1,006,320  09 


$1,500  00 
$1,007,820  09 


$34,250  45 


$953,569  64 


$9,215 

60,769 

900 

89 

02 
00 

$70,884 
33.4S3 

91 
79 

$214,913 
1 35,755 

S4 
99 

>::7.401  12 

$350,669  83 

5388,070  95 
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Liabilities— Continued. 

'Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 265,408  69 

Surplus  as  regards  policy-holders $56.". 49$  <'<'i 


Total   liabilities $953,569  64 

Total  amount  at  risk  31st  December,  1907 $51,566,582  00 

Business  in  Maryland  in  1907. 

Risks    written $891,229  00 

Premiums    received 6,405  41 

Losses  paid 2.299  11 

Losses   incurred 3,718  30 


MICHIGAN   COMMERCIAL   INSURANCE   COMPANY 
OF   LANSING,    MICH. 


Commenced  Business  January  1,  1905. 


Fraxk  H.  Hooker.  President.  A.  D.  Baker,  Secretary. 

Principal  Office.  118  West  Ottawa  Street,  Lansing,  Mich. 


Attorney  in  Maryland, Charles  A.  Tower. 

General   Agent   in   Maryland R.    Gordon   Williams. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash. $300,000  00 

Amount  of  ledger  assets  December  31,  1906 $830,611  39 

Income. 

Marine  and 
Fire.  Inland. 

Gross     premiums     re- 
ceived    during     the 

year    $1,534,423  02        $32,608  58 

Deduct       re-insurance, 
return  premiums,  etc.      690.104  32  28,089  31 


Total   premiums   other 

than    perpetual $844,318  70  $4,609   U7       $848,927   91 
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Income — Continued. 


Gross  interest  on  mortgage  loans.  . . 
Gross  interest  on  collateral  loans.  . 
Gross    interest    on    bonds    and    divi- 
dends on  stocks 

Gross  interest  on  deposits 

Gross  interest  from  all  other  sources 

Total  gross  interest  and  rents 
Gross  profit  on  sale  or  maturity  of 

ledger    assets 

Bonds  purchased 

Total    income 

Sum  of  both   amounts 


SI  4.709  72 
1,361   71 

12.618  86 
1.535  45 
1.956  80 


$32,182  54 

1.575  00 
14S  40 


$882,833  91 


SI. 713.445   30 


Disbursements. 


Gross  amount  paid 
policy-holders  for 
losses,  including 
S63.S55  14  occur- 
ring in  previous 
years    

Deduct  amount  re- 
ceived for  salvage 
and    re-insurance.  . 


Fire. 


Marine   and 
Inland. 


$477,869  9S         $13,164  23 


136.867  06 


11.465  99 


Net      amount      paid 

policy-holders      for 

losses     $341,002  92           $1,698  24  $342,701   16 

Expenses  of  adjustment  and  settlement  of  losses.  5.731  S2 

Commissions  or  brokerage 183. S45   39 

Allowances    to    local    agencies    for    miscellaneous 

agency    expenses 2.860  84 

Salaries.   $14,800  00,  and  expenses,  $24,902  42.  of 

special    and    general    agents 39.702  42 

Salaries,    fees,    and    all    other    charges    of    officers, 

directors,  trustees  and  home  office  employees. ...  23.793  96 

Rents     900  00 

Advertising.    $3,018  12:    printing    and    stationery. 

$12,034   22    15.052   34 

Postage,   telegrams,   telephone  and  express S.79'i  ".7 

Legal    expenses 834   35 

I'm  ii  it  lire  and  fixtures 3.493  25 

Maps,    Including  corrections 3,942  40 

Underwriters'   boards  and   tariff  associations 2.647  SO 

Fire    department,    fire    patrol    and    salvage    corps 

assessments,    fees,    taxis    and    expenses 13.661   06 

Inspections    and   surveys ."..236  81 

Repairs  and  expenses    (other  than   taxes)    on  real 

estate     510  17 
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Disbursements — Continued. 

Taxes  on  real  estate 95  58 

State   taxes   on    premiums 10,37«;  80 

Insurance  Department  licenses  and  fees 5,315  1- 

All  other  licenses,  fees  and  taxes 4,261  36 

Miscellaneous    expenses -4 .."",.".:',  17 

Premium  on   mortgages  purchased 432  00 

Bonds  purchased 1.700  80 

Total   disbursements .$678,528  97 

Balance     $1,034,916  33 

Assets. 

Book   value   of  real    estate $13,100  00 

Mortgage  loans  on   real  estate 423.532  65 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral     7.470  00 

Book  value  of  bonds,  excluding  interest 311.298  00 

Cash  in  company's  office 4,850  00 

Deposited  in  trust  companies  and  banks  on  interest  92,426  10 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1907 181,327  37 

Agents'     balances    representing    business    written 

prior  to  October  1,   1907 912  21 

Total  ledger  assets $1,034,916  33 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $5,730  21 

Interest  accrued  on  bonds  and  stocks 4.993  06 

Interest  accrued  on   collateral  loans 184  05 

Interest  accrued  on  other  assets 133  37 

Total  interest  due  and  accrued $11,040  69 

Gross     assets $1,045,957  02 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing    business     written 

prior  to  October  1,   1907 $912  21 

Book  value  of  ledger  assets  over  market  value — 

bonds     3.227  57 

Total    $4,139  78 

Total    admitted    assets $1,041,817  24 
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Liabilities. 

Gross  losses  adjusted  and  unpaid §20,210  38 

Gross  claims  for  losses  reported  and  unadjusted.  .  72.390  08 

Gross  claims  for  losses  resisted 5,500  00 

Total    $98,100  46 

Deduct  re-insurance  due  or  accrued 26,052  59 

Net  amount  of  unpaid  losses  and  claims...  $72,0-47  87 

Unearned    premiums    on    Are    risks,    running    one 

year  or  less §290,444  33 

Unearned    premiums    on    fire    risks    running   more 

than  one  year 262,590  75 

Unearned  premiums  on  inland  navigation  risks...  154  3S 

Excess  of  original  premiums  over  amount  received 

for    re-insurance 1,27S  59 

Total    unearned    premiums $554,468  05 

Commissions,  brokerage  and  other  charges  due  or 

to  become  due  to  agents  and  brokers 4,90S  44 

Total  liabilities,  except  capital $631,424  36 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 110,392  88 

Surplus  as  regards  policy-holders $410,392  88 

Total    liabilities $1,041,817  24 

Total  amount  at  risk  31st  December,  1907 $83,762,557  00 
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MICHIGAN    FIRE   AND   MARINE   INSURANCE   COMPANY 
OF  DETROIT,  MICH. 


Commenced   Business    1SS1. 


M.  W.  O'BniAX,  President.  E.  J.  Booth,  Secretary. 

"Principal  Office,  Pexobscot  Building,  Detroit,  Mich. 


Attorney  in  Maryland, Jesse  B.  Riggs. 

General    Agents    in    Maryland Riggs-Rossmaxx    Co. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash      $400,000  00 

Amount  of  ledger  assets  December  31,  1906 $1,014,530  14 

Income. 

Fire. 

Gross  premiums  received  during  the 

year   $790,795  12 

Deduct  re-insurance,  return  premi- 
ums,   etc 229,844  15 

Total  premiums  other  than  perpetual                                   $560,844  97 
Gross  interest  on  mortgage  loans..  $31,44S  23 
Gross   interest   on    bonds   and   divi- 
dends   on   stocks 9.407  50 

Gross  interest  from  all  other  sources  2,237  41 

Gross  rents  from  company's  property  3,072  50 

Total  gross  interest  and  rents  $46,165   64 

Gross  profit  on  sale  or  maturity  of 

ledger    assets 361  92 

Account  charged   to   profit   and  loss 

collected    14  65 


Total    income $607,493  18 


Sum   of  both   amounts $1,622,023  32 
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Disbursements. 

Fire. 

Gross    amount    paid    policy-holders 

for    losses,    including    $55,585  63 

occurring  in  previous   years §281. 3S1  14 

Deduct  amount  received  for  salvage 

and   re-insurance 41,551  74 

Net  amount  paid  policy-holders  for 

losses   

Paid    stockholders    for    interest    or 

dividends     

Commissions    or    brokerage 

Salaries,   $10,900  00,  and  expenses, 
$5,011  22.  of  special  and  general 

agents    

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 

home   office    employees 

Rents    

Advertising,      $1,295  39 ;      printing 

and  stationery,   $11,302  61 

Postage,    telegrams,    telephone    and 

express     

Legal    expenses 

Furniture    and    fixtures 

Maps,    including   corrections 

Underwriters'    boards    and    tariff^ 

associations     

Fire  department,   fire   patrol   and\ 
salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections   and  surveys ) 

Repairs    and    expenses    (other    than 

taxes)   on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  Department   licenses   and 

fees     

All  other  licenses,  fees  and  taxes.. 
Gross   loss   on   sale   or  maturity   of 

ledger    assets 

Gross    decrease    in    book    value    of 

ledger    assets 

Re-insurance    paid    on    bonds    pur- 
chased     

Western  Adjustment  Company  stock 
Peoples      Savings     Bank     borrowed 

money    

Difference   in    amounts    due   for    re- 
insurance     

lluyt   Post   account 

Total  disbursements 

Balance    


$239,829  40 

24,000  00 
134,485  44 


15,911  22 


20.136  48 
4,500  00 


12.59S  00 


2.975  84 
895  50 


530  52 


7,693  23 


740 

71 

3.492 

S6 

9,624 

11 

1,659 

68 

2,889 

77 

297 

17 

5,965 

96 

'  2,068 

10 

150 

00 

10,000 

00 

2.175 

S2 

40 

00 

$502,737  06 

$1,119,2S6  26 
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Assets. 

Book  value  of  real  estate $00,540  00 

Mortgage   loans  on    real   estate 524,358  00 

Book    value    of    bonds,    excluding    interest,    $359,- 

700  00  ;   and  stocks,   $5,000  00 364,700  00 

Cash  in  company's  office 15,400  93 

Deposited    in  trust   companies   and   banks   not    on 

interest    38,740  98 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1007 84,530  19 

Agents'     balances     representing     business     written 

prior  to  October  1.  1007 36  80 

Farmers  and  Merchants  Insurance  Company 345  34 

Loan   secured   by   mortgage 618  96 

Total  ledger  assets $1,119,286  26 

Nox-Ledger  Assets. 

Interest  accrued  on  mortgages $6,471   76 

Interest  accrued  on   bonds  and   stocks 2,762  08 

Interest  accrued  on  other  assets 119  94 

Total  interest  accrued $9,353  78 

Market  value  of  bonds  and  stocks  over  book  value.  10,823  60 


Gross  assets $1,139,463  64 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing    business     written 

prior  to  October  1,  1907 $36  80 


Total    admitted   assets $1,139,426  84 

Liabilities. 

Gross  losses  adjusted  and  unpaid $4,191  57 

Gross  claims  for  losses  reported  and  unadjusted..  30,031  07 

Gross  claims  for  losses  resisted 500  00 

Total    $34,722  64 

Deduct  re-insurance  due  or  accrued 3,246  59 

Net  amount  of  unpaid  losses  and  claims...  $31,476  05 

Unearned    premiums    on    fire    risks,    running    one 

year  or  less $195,625  29 

Unearned    premiums    on    fire    risks,    running    more 

than  one  year 247.053  98 

Total   unearned  premiums £442.679  27 

State,  county  and  municipal  taxes  due  and  accrued  6.500  00 
Commissions,   brokerage   and   other  charges  due  or 

to  become  due  to  agents  and  brokers 1,040  68 
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Liabilities— Continued. 

Return  premiums,   $1,076  03  ;   re-insurance  premi-  ** 

urns,    $5,074  09 6.150  12 

Total   liabilities,  except  capital $487,846  12 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over   all   liabilities 251,580  72 

Surplus    as    regards    policy-holders $651, 5S0  72 

Total   liabilities $1,139,426  84 

Total  amount  at  risk  31st  December,   1907 $69,746,956  00 

Business  in  Maryland  in   1907. 

Risks    written $245,842  00 

Premiums    received 2.51S  36 

Losses    paid 605  26 

Losses   incurred 605  26 


MILWAUKEE   FIRE    INSURANCE    COMPANY 
OF   MILWAUKEE,   WIS. 


Commenced  Business  March  23,  189S. 


Wiliam  L.  Jones.  President.  H.  A.  Nolte,  Secretary. 

Principal  Office.,  442-444  City  Hall  Square,  Milwaukee,  Wis. 


Attorney  in  Maryland, George  J.  Turner. 

General  Agents  in  Maryland, Turner  &  Thomas. 


Capital. 

Amt.  of  capital  stock  paid  up  In  casb.  .$200,000  00 

Amount  of  lodger  assets  December  31,  1906 $692,375  99 
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Income. 

Fire. 

Gross  premiums  received  during  the 

year    $453,380  07 

Deduct  re-insurance,  return  premi- 
ums, etc 110,249  88 

Total  premiums  other  than  perpetual  $337,137  09 
Gross  interest  on  mortgage  loans .  . .  $15,825  13 
Gross   interest   on    bonds    and    divi- 
dends on  stocks 12,007  05 

Gross  interest  on  deposits 444  96 

Gross  interest  from  all  other  sources  070  96 

Total  gross  interest $29,614  70 

Received  from  re-insurance  company  4,093  47 
Balance   due    re-insurance    company 

on   account 1,040  50 

Total    income $371,885  76 

Sum  of  both  amounts $1,064,261   75 

Disbursements. 

Fire. 
Gross    amount    paid    policy-holders 

for    losses,    including    $42,247  06 

occurring   in    previous    years $174, SS0  15 

Deduct  amount  received  for  salvage 

and    re-insurance 26,475  24 

Net  amount  paid  policy-holders  for 

losses    $148,404  91 

Expenses  of  adjustment  and  settle- 
ment   of    losses 5,201  63 

Paid    stockholders    for    interest    or 

dividends     20.000  00 

Commissions  or  brokerage 89,223  SS 

Salaries,    $7,999  90,    and    expenses, 

$5,795  27,  of  special  and  general 

agents    13.795   17 

Salaries,  fees,  and  all  other  charges 

of  officers,  directors,  trustees  and 

home  office  employees 13,421  59 

Rents 700  00 

Advertising,   $509  66  ;  printing  and 

stationery,    $3,410  21 3,979  S7 

Postage,    telegrams,    telephone    and 

express     3,141  41 

Legal     expenses 459  64 

Furniture    and    fixtures 1.6S1  22 

Maps,    including   corrections 021  52 

Underwriters'     boards     and     tariff 

associations    2,126  21 
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Disbursements — Continued. 

Fire  department.  Are  patrol  and  sal- 
vage corps  assessments,  fees,  taxes 
and   expenses 1,971  7S 

State    taxes    on    premiums 6,549  59 

Insurance   Department   licenses   and 

fees     3,367  39 

All  other  licenses,  fees  and  taxes . .  2,680  42 

Gross    decrease    in    book    value    of 

ledger    assets 35,803  75 

Miscellaneous    expenses 1,428  45 

Interest   paid    Munich    Re-insurance 

Company    1,048   15 

Loss   on    agents'   accounts 121   76 


Total   disbursements $355,731   34 


Balance    $708,530  41 

Assets. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds,  excluding  interest,  $2S2,- 
995  00  ;    and   stocks,    $12,730  00 

Cash  in  company's  office 

Deposited  in  trust  companies  and  banks  on  interest 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1907 

Agents'  balances  representing  business  written 
prior  to  October  1,  1907 

Deposit  Milwaukee  Board  of  Underwriters 

Due  from  re-insurance  company 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $3,463  52 

Interest  accrued  on  bonds  and  stocks 2,741  25 


$326,550 

00 

295,725 

00 

1,918 

16 

41,455 

19 

42,252 

86 

34S 

27 

100 

00 

ISO 

93 

$70S,530  41 

Total  interest  accrued $6,204  77 

Gross    assets $714,735  18 

Deduct  Assets  Not  Admitted. 

Agents'     balances    representing    business    written 

prior  to  October  1,  1907 $34S  27 


Total    admitted    assets $714,386  91 
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Liabilities. 

Gross  losses  adjusted  and  unpaid $9,193  89 

Gross  claims  for  losses  reported  and  unadjusted..  19,881  14 

Gross  claims  for  losses  resisted 700  00 

Total    $29,775  03 

Deduct  re-insurance  due  or  accrued 2,412  86 

Net  amount  of  unpaid  losses  and  claims...  $27,362  17 

Unearned    premiums    on    Are    risks,    running    one 

year  or  less $102,252  12 

Unearned   premiums    on    fire   risks,   running    more 

than   one  year 214,899  65 

Total  unearned  premiums $317,151  77 

State,  county  and  municipal  taxes  due  and  accrued  6,000  00 

Due  re-insurance  company  on  account 1.040  50 

Reserve  retained  for  re-insurance  company 20,248  31 


Total  liabilities,  except  capital $371,802  75 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 142,584  16 

Surplus  as  regards  policy-holders $342,584  16 

Total  liabilities    $714,386  91 

Total   amount   at   risk   31st   December,    1907 $54,622,990  00 

Business  in   Maryland  in  1907. 

Risks    written $586,327  00 

Premiums    received 6,291  01 

Losses    paid 1,269  34 

Losses    incurred 5,429  08 
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MILWAUKEE    MECHANICS    INSURANCE   COMPANY 
OF  MILWAUKEE,   WIS. 


Commenced  Business   April   1,  1852. 


William  L.  Jones,  President.  Oscar  Griebling,  Secretary. 

Principal  Office,,  442  and  444  City  Hall  Squaee,,  Milwaukee.,  Wis. 


Attorney  in  Maryland     . Geoege  J.  Turned. 

General  Agents  in  Maryland Turner  &  Thomas. 


Capital. 

Amt.  of  capital  stock  paid  up- in  cash.  .$500,000  00 
Amount  of  ledger  assets  December  31,  1906 


$2,475,5S2   10 


Income. 


Fire. 

Gross  premiums  received  during  the 

year $2,01S,2S6  07 

Deduct  re-insurance,  return  premi- 
ums,   etc '..-.         571,696  93 


Total  premiums  other  than  per- 
petual     

Gross  interest  on  mortgage  loans .  . 

Gross  interest  on  collateral  loans . . 

Gross  interest  on  bonds  and  divi- 
dends  on    stocks 

Gross  interest  on  deposits 

Gross  interest  from  all  other  sources 

Gross  rents  from  company's  prop- 
erty, including  .$2,500  00  for  com^ 
pany's  occupancy  of  its  own  build- 
ings     

Total  gross  interest  and  rents 
Gross  profit  on  sale  or  maturity  of 

ledger    assets 

Gross  increase  in  book  value  of  led- 
ger   assets 


Total    income. 


$1,446,589   14 


$50,866  84 
2,245  S3 

51,352  98 
1,721  07 
2,641  38 


4,110  00 


$112,938   10 

901  So 

4.000  00 


Sum  of  both  amounts. 


$1,564,429  0!) 
$4,040,011   19 
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Disbursements. 

Fire. 
Gross    amount    paid    policy-holders 

for    losses,    including    $S0,091  94 

occurring  in   previous  years $716,050  S6 

Deduct  amount  received  for  salvage 

and   re-insurance 125, S47  95 


Net  amount  paid  policy-holders   for 

losses    $590,802  91 

Expenses  of  adjustment  and  settle- 
ment of  losses 7.39G  98 

Paid    stockholders    for    interest    or 

dividends     65,000  00 

Commissions  or  brokerage 378,679  90 

Allowances    to    local    agencies    for 

miscellaneous  agency  expenses.  .  .  244  23 

Salaries.  $41,458  00,  and  expenses, 
$35,510  23,  of  special  and  general 
agents    ■ 76,968  23 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home    office    employees 59,007  49 

Rents,  including  $2,500  00  for  com- 
pany's occupancy  of  its  own  build- 
ings      5,040  00 

Advertising,  $4,308  76;  printing  and 

stationery,  $11,018  58 15,327  34 

Postage,    telegrams,    telephone    and 

express    14,112  39 

Legal    expenses 1,598  26 

Furniture  and  fixtures 1,419  35 

Maps,    including   corrections 7,270  49 

Underwriters'  boards  and  tariff  as- 
sociations      8,144  71 

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees,  taxes 
and    expenses 12,600  25 

Exchange     2,397  50 

Repairs    and    expenses    (other  than 

taxes)  on  real  estate 10,133  17 

Taxes  on  real  estate 3,266  2S 

State  taxes  on  premiums 31,581  63 

Insurance   Department   licenses   and 

fees    10,341  22 

All  other  licenses,  fees  and  taxes.  . .  5,197  88 

Gross   loss  on   sale  or   maturity   of 

ledger    assets 115  00 

Gross    decrease    in    book    value    of 

ledger    assets 87,290  05 

Interest  paid  Norwich  Re-insurance 

Co 5,827  53 
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Disbursements — Continued.  ^ 

Loss  on  agents'  accounts 7,488  35 

Miscellaneous    expenses 8,547  71 

Total   disbursements $1,415,798  85 

Balance $2,624,212  34 

Assets. 

Book  value  of  real  estate $105,000  00 

Mortgage   loans   on    real    estate 1,137,744  21 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral     35,000  00 

Book   value   of  bonds,    excluding   interest,    $1,109,- 

252  50 ;    and  stocks,   $26,476  00 1,135,728  50 

Cash  in  company's  office 13,925  20 

Deposited  in  trust  companies  and  banks  on  interest  112,247  04 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1907 '  203,092  77 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 4,792  51 

Due   from   re-insurance   company 1,243  47 

Deposit  Milwaukee  Board  of  Fire  Underwriters...  100  00 

$2,748,874  20 
Deduct   ledger   liabilities 124,661  86 

Total  ledger  assets $2,624,212  34 

Nox-Ledgee  Assets. 

Interest  due  and  accrued  on  mortgages $19,242  53 

Interest  accrued  on  bonds  and  stocks 10,038  75 

Interest  accrued  on  other  assets 220  00 

Total  interest  due  and  accrued $29,501  28 

Gross     assets $2,653,713  62 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 •  $4,792  51 

Total   admitted   assets $2,648,921  11 

Liabilities. 

Gross  losses  adjusted  and  unpaid $37,059  25 

Gross  claims  for  losses  reported  and  unadjusted.  .  .  62.119  95 

Gross  claims  for  losses  resisted 6,089  40 

Total    $105,268  60 
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Liabilities — Continued. 

Deduct  re-insurance  due 'or  accrued 2*3. 21S  90 

Net  amount  of  unpaid  losses  and  claims.  .  . .  $80,049  04 

■Unearned  premiums  on  fire  risks,  running  one  year 

or    less $412,215  31 

Unearned    premiums    on    fire    risks,    running    more 

than  one  year 1,079,484  69 

Total   unearned   premiums $1,491,700  00 

State,  county  and  municipal  taxes  due  and  accrued  30,000  00 

Total  liabilities,  except  capital $1,601,749  64 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all   liabilities 547,171  47 

Surplus  as  regards  policy-holders $1,047,171  47 

Total   liabilities $2,648,921   11 

Total  amount  at  risk  31st  December,  1907 $244,170,392  00 

Business  in  Maryland  in  1907. 

Risks    written $2,630,982  00 

Premiums    received 25,687  62 

Losses    paid 2.866  92 

Losses  incurred. 12,522  13 


NATIONAL    INSURANCE   COMPANY 
OF  ALLEGHENY,   PA. 


Commenced  Business  February  6,   1S66. 


John  Thompson,  President.  H.  M.  Schmitt,  Secretary. 

Principal  Office,  5  South  Diamond  St.,  East,  North  Side,  Pittsburgh,  Va. 


Attorney  in  Maryland William  W.  Baldwin. 

General   Agents  in   Maryland Baldwin  &  Frick. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$500,000  00 

Amount  of  ledger  assets  December  31,  1906 $1,375,711  41 
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Income. 

Fire. 

Gross  premiums  received  during  the 

year    §765,679  20 

Deduct  re-insurance,  return  premi- 
ums,   etc 147,413  S9 

Total  premiums  other  than  per- 
petual       §618,265  31 

Gross  interest  on  mortgage  loans .  .         §57,588  26 

Gross  interest  on  collateral  loans.  .  10,544  35 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 175  00 

Gross  interest   on   deposits 2,180  45 

Gross  rents  from  company's  property  498  50 

Total  gross  interest  and  rents  S70.9S6  56 

Total   income S6S9,251  87 

Sum  of  both  amounts §2,064.963  28 

Disbursements. 

Fire. 
Gross    amount    paid    policy-holders 

for    losses,    including    §23,595  41 

occurring  in  previous  years §214,368   17 

Deduct  amount  received  for  salvage 

and   re-insurance 21,214  16 

Net  amount  paid   policy-holders  for 

losses    §193,154  01 

Expenses  of  adjustment  and  settle- 
ment of  losses 3,156  80 

Paid    stockholders    for    interest    or 

dividends     58,374  00 

Commissions    or    brokerage 1S0.601  43 

Allowances    to    local    agencies    for 

miscellaneous  agency   expenses.  .  .  9,108  28 

Salaries  and  expenses  of  special  and 

general    agents 5,430  20 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home   office   employees 26,131  38 

Rents,  including  §2,241  63  for  com- 
pany's occupancy  of  its  own  build- 
ings      2.24i  03 

Advertising,  printing  and  stationery  4,416  18 

Postage,    telegrams,    telephone    and 

express    1.074  S4 

Legal    expenses 426  00 

Furniture  and  fixtures 1.909  47 

Maps,    Including   corrections 565  70 
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Disbursements — Continued. 

Underwriters'  boards  and  tariff  as- 
sociations      4,256  52 

Repairs   and   expenses    (other    than 

taxes)   on  real  estate 188  43 

Taxes  on   real  estate 161  35 

State  taxes  on  premiums 11,064  22 

Insurance  Department  licenses  and 

fees    3,153  65 

General    expenses 3,712  24 

Agents'  balances  charged  to  profit 
and    loss 908  03 


Total   disbursements $510,034  36 


Balance $1,554,928  92 

Assets. 

Book  value  of  real  estate $14,316  63 

Mortgage  loans  on  real  estate 1,156,841  00 

Loans  secured  by  pledge  of  honds,  stocks,  or  other 

collateral     211,775  00 

Book  value  of  bonds,  excluding  interest,  $1,333  00 ; 

and    stocks,    $3,125  00 4,458  00 

Cash  in  company's   office 23,389  60 

Deposited  in  trust  companies  and  banks  on  interest  56,653  51 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1907 78,408  23 

Agents'     balances     representing    business    written 

prior  to  October  1,  1907 2,258  10 

Bills  receivable,  taken  for  fire  risks 532  06 

Counter    premiums 6,296  79 


Total  ledger  assets $1,554,928  92 

Non-Ledgek  Assets. 

Interest  due  and  accrued  on  mortgages $20,594  66 

Interest  due  and  accrued  on  collateral  loans 1,355  97 


Total  interest  due  and  accrued $21,950  63 

Market  value  of  bonds  and  stocks  over  book  value.  375  00 


Gross    assets $1,577,254  55 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 $2,258   10 

Book  value  of  ledger  assets  over  market  value — 

bonds   and    stocks 143  00 


Total    $2,401   10 


Total   admitted   assets $1,574,S53  45 
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Liabilities. 

Gross  losses  adjusted  and  unpaid $19,810  12       «»• 

Gross  claims  for  losses  reported  and  unadjusted.  .  .  23.641  S6 

Gross  claims  for  losses  resisted 1,949  35 

Total    §45,401   33 

Deduct  re-insurance  due  or  accrued 1,528  95 

Net  amount  of  unpaid  losses  and  claims...  $43,872  38 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $153,742  SO 

Unearned    premiums    on    fire    risks,    running    more 

than   one   year 414. 59S  47 

Total  unearned  premiums $56S,341  27 

Cash  dividends  remaining  unpaid  to  stockholders.  .  911  00 
Commissions,  brokerage  and  other   charges  due  or 

to  become  due  to  agents  and  brokers 574  47 

Total  liabilities,  except  capital $613,699  12 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus   over  all   liabilities 461,154  33 

Surplus  as  regards  policy-holders $961,154  33 

Total    liabilities $1,574,853  45 

Total  amount  at  risk  31st  December,  1907 $96,315,307  00 

Business  in  Maryland   in   1907. 

Risks  written $730,589  00 

Tremiums    received 6,S01  54 

Losses    paid 3,265  98 

Losses  incurred 3.S99  03 
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NATIONAL   FIRE    INSURANCE    COMPANY 
OF  HARTFORD,  CONN. 

Commenced  Business  December  1,  1871. 


James  Nichols,  President.  B.  R.  Stillman,  Secretary. 

Principal  Office,  95  Pearl  St.,  Hartford,  Conn. 


Attorney    in    Maryland, 

General  Agents   in   Maryland, 


H.     A.     ROSSHANN, 

RlGGS-ROSSXIANX     Co. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  $1,000,000  00 

Amount  of  ledger  assets  December  31,  1906 $6,406,482  37 

Income. 

Fire. 

Gross  premiums  received  during  the 

year  $9,059,417  72 

Deduct  re-insurance,  return  premi- 
ums,   etc 3,195,922  45 

Total  premiums  other  than  perpetual  $5,863,495  27 

Gross  interest  on   mortgage   loans..         $34,333  71 

Gross  interest  on  bonds  and  divi- 
dends   on   stocks 197,776  60 

Gross  interest  on  deposits 9,008  02 

Gross  rents  from  company's  prop- 
erty      14,049  71 

Total  gross  interest  and  rents  $255,168  04 

Gross  profit  on  sale  or  maturity  of 

ledger    assets 984  91 

Total    income $6,119,648  22 

Sum  of  both  amounts $12,526,130  59 
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Disbursements. 

Fire. 
Gross     amount    paid    policy-holders 

for   losses,   including   $403,051  85 

occurring  in  previous  years $3,4S9,SS4  70 

Deduct  amount  received  for  salvage    ■  ' 

and    re-insurance 1,03S,432  S7 

Xet  amount  paid  policy-holders  for 

losses    

Expenses  of  adjustment  and  settle- 
ment of  losses 

Paid    stockholders    for    interest    or 

dividends     

Commissions    or    brokerage 

Salaries,  $335,302  70,  and  expenses, 

$126,794   77,  of  special  and  general 

agents    

Salaries,  fees  and  all  other  charges 

of  officers,  directors,  trustees  and 

home   office   employees 

Rents    

Advertising,     $18,250  25 ;     printing 

and  stationery,  $28,692  82 

Postage,    telegrams,    telephone    and 

express    

Legal   expenses 

Furniture  and  fixtures 

Maps,    including   corrections 

Underwriters'      boards      and      tariff 

associations    

Fire    department,     fire    patrol    and 

salvage    corps    assessments,    fees, 

taxes  and  expenses 

Inspections    and    surveys 

Repairs   and    expenses    (other    than 

taxes)   on  real  estate 

Taxes   on   real   estate 

State  taxes  on  premiums 

Insurance  Department   licenses  and 

fees    

All  other  licenses,  fees  and  taxes.. 
Gross   loss   on   sale   or   maturity   of 

ledger    assets 

Borrowed   money 

Interest  on  borrowed  money 

Incidental    expenses 

Total   disbursements 

Balance    '. 


$2,451,451  83 

37,017  02 

110.000  00 
1,062,391  13 

462,097  47 


113,745  35 
10,891  68 

46,943  07 

45,520  62 
6,069  63 
4,820  02 
6,631  24 

63,968  12 


40.705  19 
7,892  23 

9.521  17 

4,791  95 

71.230  19 

18,360  57 
50.1S1  64 

16.219  53 

450,000  00 

9,213  20 

100,936  OS 


$5,200,599  53 
$7,325,531  06 
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Assets. 

Book  value  of  real  estate .•>:'.."..". 022  .87 

Mortgage  loans  on  real  estate 658,092  00 

Book   value   of   bonds,    excluding   interest,    $4,501,- 

249  95  ;   and  stocks,  $955,623  03 5,456,872  98 

•  ;ish   in  company's  office 951  23 

Deposited  in  trust  companies  and  banks  on  interest  241,644  63 
Agents'     balances    representing     business    written 

subsequent  to  October  1,  1907 632,047  35 

Total  ledger  assets $7,325,531  06 

Xon-Ledgek  Assets. 

Market  value  of  real  estate  over  book  value $126,266  20 

Market  value  of  bonds  and  stocks  over  book  value.  2,168  02 

Total   admitted   assets $7,453,965  28 

Liabilities. 

Gross  losses  adjusted  and  unpaid $247,595  97 

Gross  claims  for  losses  reported  and  unadjusted..  456,477  88 
Gross  claims  for  losses  resisted 30,775  00 

Total S734.S48  S5 

Deduct  re-insurance  due  or  accrued 257,646  51 

Net  amount  of  unpaid  losses  and  claims.  .  .  $477,202  34 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $1,947,531  46 

Unearned    premiums    on    fire    risks,    running    more 

than   one   year 2,525,570  72 

Total  unearned  premiums $4,473,102  18 

Total  liabilities,  except  capital $4,950,304  52 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 1,503,660  76 

Surplus  as   regards  policy-holders $2,503,660  76 

Total    liabilities $7,453,965  28 

Total  amount  at  risk  31st  December,  1907 $767,5S7,2S9  00 

Business  in  Maryland  in   1907. 

Risks   written $7,618,167  00 

Premiums    received 69,007  11 

Losses    paid 13,379  10 

Losses  incurred 14,S67  11 
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NATIONAL    UNION    FIRE    INSURANCE    COMPANY 
OF  PITTSBURG,  PA. 


Commenced   Business   March   1,    1901. 


E.  E.  Cole,  President.  B.  D.  Cole,  Secretary. 

Principal  Office,  401  Wood  Street,  Pittsburg,  Pa. 


Attorney   in   Maryland, Walter   Garland. 

General    Agent    in    Maryland, Walter    Garland. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash. $750,000  00 

Amount  of  ledger  assets  December  31,  1906 $2,201,541  89 

Income. 

Fire. 

Gross  premiums  received  during  the 

year     $2,456,300   17 

Deduct  re-insurance,  return  premi- 
ums, etc 917,353  45 


Total  premiums  other  than  perpetual                               $1,538,946  72 
Gross  interest  on  mortgage  loans..  $18,124  12 
Gross  interest  on  collateral  loans.  .  1,537  50. 
Gross    interest    on    bonds   and    divi- 
dends   on    stocks 74.813  85 

Gross  interest  on  deposits 3,464  16 

Gross  interest  from  all  other  sources  2,542  43 


Total  gross   interest $100,4S2  06 

Total    income $1,639,428  78 

Sum  of  both  amounts $3,840,970  67 

Disbursements. 

Fire. 
Gross    amount    paid     policy-holders 

for   losses,    including   $124,023  38 

occurring    in    previous   years $869,315  83 

Iti'durt   amount   received   for  salvage 

and    re-insurance 219,186  34 


N.i    amount  paid   policy-holders  for 

losses   $650,129  49 
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Disbursements     ('milium  it. 

Expenses  of  adjustment  and  settle- 

menl   of  losses 16,661   74 

Paid     stockholders     for     interest    or 

dividends     30,000  00 

Commissions    or    brokerage 319,829  71 

Allowances     to     local     agencies     for 

miscellaneous  agency  expenses...  5,540  20 

Salaries,   $42,717  38,  and  expenses, 

$29,132  59,    of    special    and    gen- 
eral agents 71.849  97 

Salaries,  fees,  and  all  other  charges 

of  officers,  directors,  trustees  and 

home   office   employees 60,583  G4 

Rents     8,864  63 

Advertising.      $1,859  50;      printing 

and    stationery,    .$12,312  23 14,171   75 

Postage,    telegrams,    telephone    and 

express     6,291   50 

Legal    expenses 539  00 

Furniture  and  fixtures 884  81 

Maps,    including   corrections 8,925  08 

Underwriters'    boards    and    tariff\ 

associations     / 

Fire   department,    fire   patrol    andl  „     . 

salvage  corps  assessments,  fees./ 

taxes  and  expenses I 

Inspections  and   surveys j 

State  taxes  on  premiums 28.2S9  76 

Insurance   Department   licenses   and 

fees    11,623   12 

All  other  licenses,  fees  and  taxes..  6.347  44 

Gross   loss   on   sale  or  maturity   of 

ledger    assets 675  00 

Home  office  general  expenses 12.931  39 

Department  offices  salaries  and  ex- 
penses      10.330  16 

Bad  and   doubtful   accounts 1S3  01 

Total   disbursements........  $1, 295, 653  OS 

Balance    $2,545,317  50 

Assets. 

Mortgage  loans  on  real  estate $300,207  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral     30,000  00 

Book  value   of  bonds,    excluding  interest,   $1,513,- 

905  63  ;  and   stocks,   $256,730  00 1,770,635  63 

Cash   in   company's  office 12.201   64 

Deposited   in    trust   companies   and    banks   not    on 

interest    10,310  95 

Deposited  in  trust  companies  and  banks  on  interest  123, 4G5   13 
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Assets — Continued. 

Agents'  balances  representing  business  written  sub- 
sequent to   October  1,   1907 303.240  52 

Agents'     balances     representing    business     written 

prior  to  October  1,   1907 7,214  48 

Bills  receivable,  taken   for  fire  risks 6,918  99 

Counter  and  office  premiums  uncollected 5.127  71     $2, 578, SOS  05 

Less  ledger  liability  for  unpaid  re-insurance 33,190  46 

Total  ledger  assets $2,545,317  59 

Xox-Ledgee  Assets. 

Interest  accrued  on  mortgages §5,711  44 

Interest  accrued  on   bonds  and   stocks 12,109  6S 

Interest  accrued  on  collateral  loans 187  92 

Total  interest  accrued $18,009  04 

Gross    assets $2,563,326  63 

Deduct  Assets  Not  Admitted. 

Agents'     balances    representing    business    written 

prior  to  October  1,  1907 $7,214  4S 

Book  value  of  ledger  assets  over  market  value — 

bonds   and  stocks 83,000  63 

Total    $90,215  11 

Total   admitted   assets $2,473,111  52 

Liabilities. 

Gross  losses  adjusted  and  unpaid $11,658  -7 

Gross  claims  for  losses  reported  and  unadjusted. .         113.933  65 
Gross  claims  for  losses  resisted 19,437  50 

Total    $145,029  42 

I  leduct   re-insurance   due   or   accrued 35,7S0  66 

Xet  amount  of  unpaid  losses  and  claims...  $109,248  76 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $493,758  32 

rned    premiums   on    fire   risks,    running   more 
tban   one  year 779.1 1;  I   62 

Total  unearned  premiums $1,272,922  94 

Total    liabilities,  except  capital $1,382,171  70 
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Liabilities—  Oon  United. 

Capital  actually  paid  up  in  cash $7.~>0,000  00 

Surplus  over  all   liabilities 340,939   S2 

Surplus  as  regards  policy-holders $1,000,939  82 

.Total    liabilities $2,473,11152 

Total  amount  at  risk  Hist  December.  1007 $190,016,368  00 

Business   in   Maryland   in   1907. 

Risks    written $3,108,515  00 

Premiums    received 35,395  95 

Losses    paid 6,300  58 

Losses  incurred 6,057  83 


THE    NEW    BRUNSWICK    FIRE    INSURANCE    COMPANY 
OF   NEW    BRUNSWICK,    N.   J. 


Commenced    Business    May    1,    1832. 


George  A.  Yiehmaxx,  President.  Charles  D.  Ross,  Secretary. 

Principal  Office,  Cor.  George  &  Patersox  Sts.,  New  Brcxswick,  N.  J. 


Attorney  in  Maryland Harry  L.  Riall. 

General  Agent  in  Maryland, Albert  G.   Hancock. 


Capital. 

Amt.of  capital  stock  paid  up  in  cash. $200,000  00 

Amount  of  ledger  assets  December  31,  1906 $472,600  70 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $600,227  74 

Deduct  reinsurance,  return  premi- 
ums, etc 176,784  78 


Total  premiums  other  than  perpetual  $423,442  95 


282     New  Brunswick  Fire  Ins.  Co.  of  New  Brunswick,  N.  J. 

to. 

I  ncome — Continued. 

Gross  interest  on  mortgage   loans..  $4,717  58 
Gross    interest   on   bonds   and   divi- 
dends   on    stocks 10,323  00 

Gross  interest  on  deposits 1,157  07 

Total  gross   interest $16,197  65 

Total    income $439,640  61 

Sum   of  both   amounts $912,241  31 

Disbursements. 

Fire. 
Gross    amount    paid    policy-holders 

for    losses,    including    $15,822  09 

occurring  in   previous   years $145,452  46 

Deduct  amount  received  for  salvage 

and    re-insurance 6,465  36 

Net  amount  paid  policy-holders   for 

losses    $138,987  10 

Expenses  of  adjustment  and  settle- 
ment of  losses 6,251    00 

Paid    stockholders    for    interest    or 

dividends    * 10,000  87 

Commissions  or  brokerage 104, 0S2  95 

Allowances  to  local  agencies  for  mis- 
cellaneous agency  expenses 1,609  38 

Salaries  and  expenses  of  special  and 

general  agents 33.626  30 

Salaries,  fees,  and  all  other  charges 

of  officers,  directors,  trustees  and 

home   office   employees 15,573  40 

Rents     720  00 

Advertising,   $592  13  ;  printing  and 

stationery,   $4,939  20 5,531  33 

Postage,    telegrams,    telephone    and 

express    1.1 18  67 

Legal    expenses    392  50 

Furniture    and    fixtures 5S6  05 

Maps,    including  corrections.' 1,906  14 

I  nd'Twi  iters'     boards     and     tariff 

associations    2.164  29 

Fire    department,     fire    patrol     and 

salvage    corps    assessments,    fees, 

(axes    and    expenses 3,203  S6 

Inspections    and    surveys 465  00 

Taxi's    on    real   estate 190   00 

State  taxes  on   premiums 8,574  73 

Insurance   Departmenl    licenses  aud 

fees    2,101  79 
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Disbursements — Continual. 

All  other  licenses,  fees  and  taxes.  .  475  00 

Miscellaneous,  light,  janitor,  etc.    .  .  770  32 

Total    disbursements $338,339  74 

Balance     $573,901  57 

Assets. 

Book  value  of  real  estate $78,402  95 

Mortgage  loans  on  real  estate 100,314  00 

Book    value    of    bonds,    excluding    interest,    $178,- 

092   73;   and   stocks.    $130,995  00 309,987  73 

Cash  in  company's  office 587  78 

Deposited  in  trust  companies  and  banks  on  interest  37,265  54 
Agents'     balances     representing    business    written 

subsequent    to   October   1,    1907 46.733  31 

Agents'     balances     representing    business    written 

prior  to  October  1,  1907 510  26 

Deposit  Philadelphia  Underwriters 100  00 

Total    ledger    assets $573,901  57 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $934  00 

Interest  accrued  on  bonds  and  stocks 1,764  00 

Interest  accrued  on  other  assets 40  00 

Total  interest  accrued $2,738  00 

Gross    assets $576,639  57 

Deduct  Assets  Not  Admitted. 

Agents'     balances    representing    business    written 

prior  to   October   1,   1907 $510  26 

Book  value  of  ledger  assets  over  market  value — 

bonds   and    stocks 41,977  73 

Total     $42,487  99 

Total    admitted   assets $534,151  58 

Liabilities. 

Gross   losses   adjusted   and   unpaid $8,595  52 

Gross  claims  for  losses  reported  and  unadjusted..  23,527  00 

Gross  claims  for  losses  resisted 3,017  03 

Total     $35,139  55 

Deduct  re-insurance  due  or  accrued 3,723  78 

Net  amount  of  unpaid   lossrs   and   claims..  $31,415  77 
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Liabilities— Continued. 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $172,904  07 

Unearned    premiums    on    fire    risks,    running    more 

than  one   year 72,947  89 

Total  unearned  premiums $243, S51  96 

Cash   dividends   remaining  unpaid   to   stockholders.  50  36 

Total   liabilities,  except  capital $277,31S  09 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus   over  all   liabilities 56.S33  49 

Surplus  as  regards  policy-holders $256, S33  49 

Total     liabilities $534,151  5S 

Total  amount  at  risk  31st  December,  1-907 $31.695.S30  00 

Business  in  Maryland  in  1907. 

Risks    written $S97,823  00 

Premiums     received S.178  21 

Losses    paid 5,323  SS 

Losses    incurred 6,573  SS 


NEW    HAMPSHIRE   FIRE    INSURANCE    COMPANY 
OF   MANCHESTER,    N.    H. 


Commenced  Business  April,  1S70. 


_  TTT  „  -r.      •  n  Prank  E.  Martin,      )  „        ,     . 

Frame  W.  Sargeaxt.  President.  r  „    _  .  Secretaries. 

Lewis  W.  Crockett,  ^ 

Principal  Office,  876  Elm  St.,  Manchester.  N.  H. 


Attorney  in  Maryland, M,  WARNER  I-Iewes. 

General  Agents  in  Maryland,     .     .     .     M.  Warner  Hewes  &  Sox. 


Capital. 

Amt.of  capital  stock  paid  up  in  cash.s1.1nn.nou  on 
Amount  of  ledger  assets    December 

31,    1906 $3,536,1  13    I  I 

Increase  of  paid  up  capital 100,000  00 

Extended   at $3,036,143  44 
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Income. 

Fire. 

Gross  premiums  received  during  the 

year     $2,389,815  00 

Deduct  re-insurance,  return  premi- 
ums,   etc 400,423  SI 


!?12,100  61 
4,501  67 

158,950  33 

13,741  61 


Total  premiums  other  than  perpetual 

Gross  interest  on  mortgage  loans.. 

Gross  interest  on  collateral  loans.  . 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks 

Gross  rents  from  company's  prop- 
erty     

Total  gross  interest  and  rents 
Gross  profit  on  sale  or  maturity  of 

ledger    assets 

Gross    increase    in    book    value    of 

ledger    assets 

Loss    and    gain    account,    premiums 

collected  previously  charged  off.  . 
Excess    payment    on     1.000    shares 

new  issue  capital  stock 

Total    income '. . 

Sum  of  both  amounts 


Disbursements. 

Fire. 
Gross    amount    paid    policy-holders 

for   losses,   including   $217,698  55 

occurring  in  previous   years $1,094,632   74 

Deduct  amount  received  for  salvage 

and    re-insurance 157,233  83 

Net  amount  paid  policy-holders  for 
losses     

Expenses  of  adjustment  and  settle- 
ment of  losses 

Paid  stockholders  for  interest  or 
dividends     

Commissions   or    brokerage 

Allowances  to  local  agencies  for 
miscellaneous  agency  expenses... 

Salaries,  $42,716  57,  and  expenses, 
$32,335  52,  of  special  and  gen- 
eral   agents 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home   office   employees 


$1,989,391  19 


$189,303  22 

13,734  43 

10,000  00 

946  45 

50,000  00 


$2,253,375  29 
$5,889,518  73 


$937,398  91 

9,169  95 

100,000  00 
453,567  32 

35,809  93 
75,052  09 
52,734  24 
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Disbursements — Continued. 

Rents,  including  $2,043  99  for  com- 
pany^ occupancy  of  its  own 
buildings     2,043  99 

Advertising,      §6,948  04;      printing 

and  stationery,  $9,8S3  19 16,831  23 

Postage,    telegrams,    telephone    and 

express    4,803  57 

Legal    expenses 733  90 

Furniture  and  fixtures 2,732  13 

Maps,    including   corrections 3,963  28 

Underwriters'      boards     and     tariff 

associations     20,450  76 

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees, 
taxes  and  expenses 2.661  13 

Inspections   and   surveys 5,740  45 

Repairs   and   expenses    (other   than 

taxes)    on    real   estate 6,591  39 

Taxes  on  real   estate 3,197  57 

State  taxes   on   premiums 45,784  10 

Insurance  Department   licenses  and 

fees 5,056  91 

All  other  licenses,  fees  and  taxes. .  11,169  31 

Gross   loss  on   sale   or   maturity   of  > 

ledger    assets 1,300  00 

Gross  decrease  in  book  value  of  led- 
ger   assets 27,978  01 

Miscellaneous    expenses 6,625  25 

Loss    and    gain    account,    premiums 

charged    off 4,664  03 

Total   disbursements $1,836,059  45 

Balance     $4,053,459  28 

Assets. 

Book  value  of  real  estate $149,010  79 

Mortgage  loans  on  real  estate 261,750  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral 75,000  00 

Book   value    of   bonds,    excluding   interest,    $1,850,- 

971    •'!•">:    and    stocks,    $1,082,513  60 2,933,484  95 

Cash  in  company's  office 1,166  44 

Deposit    in    trust    companies    and    banks    not    on 

interest     355.473  71 

Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 277,573  39 

Total    ledger    assets $4,053,459  2S 
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Assets — Continued. 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $4,650  00 

Interest  due  and  accrued  on  bonds  and  stocks....  29,238  00 

Interest  due  and  accrued  on  collateral  loans 468  00 

Total  interest  due  and  accrued $34,356  00 

Market  value  of  bonds  and  stocks  over  book  value  41.3.068  05 

Re-insurance   due   on   losses    paid 8.631  58 

Gross    assets $4,510,114  91 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value — 

real    estate $9,710  79 

Total    admitted   assets 84. 500, 404  12 

Liabilities. 

Gross  losses  adjusted  and  unpaid $86,354  05 

Gross  claims  for  losses  reported  and  unadjusted.  .         150,309  00 
Gross  claims  for  losses  resisted 2.400  00 

Total    $239,063  05 

Deduct  re-insurance  due  or  accrued 40,069  11 

Net  amount  of  unpaid  losses  and  claims...  .  $198,993  94 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $659,210  25 

Unearned    premiums    on    fire    risks,    running    more 

than   one  year 1.093,627  46 

Total  unearned   premiums $1,752,837  71 

Return  premiums.  $31,439  22  ;  re-insurance  premi- 
ums,   $14,155  11 45,594  33 

Reserve    for   contingent    liabilities 50.000  00 

Sinking  fund  for  office  building 30,000  00 

Total   liabilities,   except  capital $2,077,425  98 

Capital  actually  paid  up  in  cash $1,100,000  00 

Surplus  over  all   liabilities 1.322.97S  14 

Surplus  as  regards  policy-holders $2,422,078  14 

Total    liabilities $4,500,404   12 

Total  amount  at  risk  31st  December,  1907 $293,407,818  00 

Business  in  Maryland  in   1907. 

Risks    written $3,093,178  00 

Premiums    received 32.007  94 

Losses    paid 8.497  76 

Losses    incurred 14.569  OS 
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NIAGARA.FIRE    INSURANCE    COMPANY 
OF   NEW   YORK. 


Commenced  Business    August,    1850. 


Harold  Herrick.,  President.  George  W.  Dewey.,  Secretary. 

Principal  Office,  25  Liberty  St..,  New  Tore. 


Attorney  in  Maryland 'William   C.    Jenness. 

General  Agents  in  Maryland Jenness  &  Taylor. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .§750,000  00 

Amount  of  ledger  assets  December  31,  1906 $4,368,647  91 

Income. 

Fire. 

Gross  premiums  received  during  the 

year   $4,081,852  23 

Deduct  re-insurance,  return  premi- 
ums,   etc S94.137  65 


Total  premiums  other  than  perpetual  $3, 1ST, 714  5S 
Gross  interest  on  mortgage  loans..         $10,S44  23 
Gross    interest   on   bonds   and   divi- 
dends   on    stocks 163.435  27 

Gross  interest  from  all  other  sources  3.678  50 


Total   gross  interest S177.95S  05 

Chateaugay  Ore  and  Iron  Company.  16.250  00 

From  all  other  sources 1,650  00 


Total    income $3,3S3,572  63 


Sum  of  both  amounts $7,752,220  54 

Disbursements. 

Fire. 
Gross    amount    paid    policy-bolders 

for  losses,   including  $266,474   94 

occurring   in  previous  years $1,636,838  56 

Deduct  amount  received  for  salvage 

and    re-insurance 219.312  23 


Nf-t  amount  paid  policy-hold- 
ers  for   losses $1,417,496  33 
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Disbursements — OonMnued. 

Expenses  of  adjustment  and  settle- 
ment of  losses 35,556  82 

Paid    stockholders    for    interest    or 

dividends     149,935  00 

Commissions    or    brokerage 637,369  80 

Salaries,  $57,492  15,  and  expenses, 
$46,918  17,  of  special  and  gen- 
eral agents 104,410  32 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home   office  employees 194,304  57 

Rents     33,061  84 

Advertising,  $8,555  29  :  printing  and 

stationery,   $29,319  54 37,874  83 

Postage,    telegrams,    telephone    and 

express    26,506  67 

Legal    expenses 5,954  77 

Furniture  and  fixtures 1S.0S2  60 

Maps,    including   corrections 8,566  67 

Underwriters'  boards  and  tariff  as- 
sociations      34,385  71 

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees,  taxes 
and    expenses 6,966  S4 

Inspections   and   surveys 3,627  40 

State  taxes  on  premiums 63.000  58 

Insurance  Department  licenses   and 

fees    13,214  97 

Gross  loss  on  sale  or  maturity  of  led- 
ger assets 19.919  92 

Municipal     licenses 8,080  31 

Incidentals    16,187  62 

Total   disbursements $2,834,503  57 

Balance    $4,917,716  97 

Assets. 

Mortgage  loans  on  real  estate $195,000  00 

Book    value    of    bonds,    excluding    interest,    $709,- 

009  83  ;    and  stocks,  $3,307,292  72 4,016,302  55 

Cash  in  company's  office 920   19 

Deposited  in  trust  companies  and  banks  not  on  in- 
terest              179.560  34 

Deposited  in  trust  companies  and  banks  on  interest         100,000  00 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1907 422.219  69 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 3,714  20 

Total  ledger  assets $4,917,716  97 
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Assets — Continued. 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $3, 670  83 

Interest  accrued  on  bonds  and  stocks 5,840  42 

Interest  accrued  on  other  assets 12.615  33 

Total   interest  accrued S22.126 

Gross    assets $4,939,843 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 $3,714  20 

Book  value  of  ledger  assets  over  market  value — 

bonds    and    stocks 609.340  55 

Total    §613,054 

Total   admitted    assets $4,326,788 

Liabilities. 

Gross  losses  adjusted  and  unpaid S5,4S9  09 

Gross  claims  for  losses  reported  and  unadjusted.  .         149,714  35 
Gross  claims  for  losses  resisted 18,800  00 

Total    $174,003  44 

Deduct  re-insurance  due  or  accrued 14,417  72 

Net  amount  of  unpaid  losses  and  claims. .  .  .  $159,585 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $1,091,778  31 

Unearned    premiums    on    fire    risks,    running    move 

than  one  year 1,540.269  06 

Total   unearned   premiums $2,632,047 

Cash  dividends  remaining  unpaid  to  stockholders.  .  65 

Total   liabilities,    except    capital $2,791. 60S 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus   over  all    liabilities 7S5.090  11 

Surplus  as  regards  policy-holders $1,535,090 

Total   liabilities $4,326,788 

Total  amount  at  risk  31st  December,  1907 $468,376,4  13 

Business   in   Maryland    in    1907. 

Risks  written $2, 185,680 

Premiums    received 27,988 

I.i.sst-s      paid 6,161 

Losses  incu rred 8,125 


80 
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NORFOLK    FIRE    INSURANCE    CORPORATION 
OF    NORFOLK,   VA. 


Commenced   Business   August   28.    1005. 


Chaei.es  M.  Barnett,  President.  E.  r.  Crockett,  Secretary. 

Principal  Office,  90  Plume  St.,  Norfolk,  Ta. 


Attorney  in  Maryland Paul  Turner. 

General  Agent  in  Maryland, Paul  Turner. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$100,850  00 

Amount  of  ledger  assets  February  28,  1907 $144,240  98 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    .$29,584  24 

Deduct  re-insurance,  retuvn  premi- 
ums,   etc 6,358  98 

Total  premiums  other  than  perpetual  $23,225  26 
Gross  interest  on  collateral   loans.  .                     $  96 
Gross    interest    on    bonds    and    divi- 
dends   on    stocks 2,201   71 

Gross  interest  on  deposits 2.297  00 

Total   gross   interest 

Gross  profit  on  sale  or  maturity  of 

ledger    assets 

Ke-insurance   commissions 

Total    income 

Sum  of  both  amounts 

Disbursements. 

Fire. 
Gross    amount    paid    policy-holders 

for    losses $6,799  02 

Deduct  amount  received  for  salvage 

and   re-insurance 1,142  94 

Net  amount  paid  policy-holders  for 

losses   $5,656  OS 


$4,481   67 

5  00 
250  80 

$27,962  73 

$172,203  71 
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Disbursements — Continued. 

Expenses  of  adjustment  and  settle- 
ment of  losses IT  SI 

Commissions  or  brokerage 5,701  21 

Salaries  and  expenses  of  special  and 

general   agents 898  50 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home   office   employees 3,997  00 

Rents    412  50 

Advertising,  $286  48;    printing  and 

stationery,  $1,334  50 1,620  98 

Postage,    telegrams,    telephone    and 

express 317  60 

Legal    expenses 500  00 

Furniture  and  fixtures 69  40 

Maps,    including   corrections 262  80 

Underwriters'  boards  and  tariff  as- 
sociations      134  49 

Fire  department,  fire  patrol  and  sal- 
rage  corps  assessments,  fees,  taxes 
and    expenses 31  24 

Insurance  Department   licenses   and 

fees 1,000  58 

All  other  licenses,  fees  and  taxes.  .  .  905  4S 

Office  sundries 73  65 

Gross  decrease  in  book  value  of  led- 
ger assets,  reports  and  periodicals  117  30 

Stock  registration,  $85  00 ;  miscel- 
laneous, $76  51 161  51 

Stationery,  etc.,  of  People's  Company  274  60 

Fire  loss  of  Republic  Company 300  00 

Total   disbursements $22,452  73 

Balance 149.750  98 

Assets. 

Book  value  of  bonds,  excluding  interest $101,835  00 

Cash  in  company's  office •.  . .  1,302  91 

Deposited  in  trust  companies  and  banks  not  on  in- 
terest    1.S99  S8 

Deposited  in  trust  companies  and  banks  on  interest  36,710  31 

Agents'  balances  representing  business  written  sub- 

■luent  to  October  1,  1907 6,308  77 

Agents'    balances    n  presenting    business     written 

prior  to  October  1.   1907 107  08 

Furniture   and    fixtures 1,587  03 

Total  ledger  assets $149.7.~'">  93 
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Assets — Continued. 
Non-Ledgeb  Assets. 

Interest  accrued  on  bonds $734   10 

Gross    assets $150,485  14 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures,  and  safes $1,587  03 

Agents'    balances    representing     business    written 

prior  to  October  1,  1907 107  08 

Total    $1,004  11 

Total   admitted   assets $148,791  03 

Liabilities. 

Gross  claims  for  losses  reported  and  unadjusted..  $1,223  52 

Unearned  premiums  on  fire  risks,  running  one  year 

or     less SS.D76  22 

Unearned   premiums    on    fire   risks,    running   more 

than  one  year 5.415  98 

Total  unearned  premiums $14,392  20 

Reserve  for  stockholders  of  People's  Fire  Insurance 

Corporation     4,720  7G 

Total  liabilities,   except  capital $20,338  48 

Capital  actually  paid  up  in  cash $100,850  00 

Surplus  over  all   liabilities 27,602  55 

Surplus  as  regards  policy-holders $12S.452  55 

Total    liabilities $148,791  03 

Total  amount  at  risk  31st  December,  1907 $1,554,181  00 

Business  in  Maryland  in  1907. 

Risks  written $261,916  00 

Premiums    received 3,517   14 

Losses    paid 897  22 

Losses  incurred 1,371  38 
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THE    NORTH     BRITISH    AND    MERCANTILE    INSURANCE 
COMPANY  OF  NEW  YORK. 


Commenced  Business  1897. 


E.  G.  Richards,  President.  J.  F.  Hastings,  Secretary. 

Principal  Office.,  76  William  Street..  New  York. 


Attorney    in    Maryland Charles    K.   Abrahams. 

General  Agent  in  Maryland,     ....      Charles  K.  Abrahams. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash . .  $200,000  00 

Amount  of  ledger  assets  December  31.  1906 5999,347  S2 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $452,993  54 

Deduct  re-insurance,  return  premi- 
ums,   etc 149.736  00 


Total     premiums     other    than    per- 
petual       $303,257  54 

Gross    interest    on    bonds    and    divi- 
dends on  stocks $34,723  33 

Gross  interest  on  deposits 644  33 

-  interest  from  all  other  sources  3  10 


Total  gross   interest 

Gross  profit  on  sale  or  maturity  of 
ledger    assets 

Sale  of  rights  100  shares  Chicago 
and  North  Western  preferred 
stock    

Sale  of  rights  500  shares  Atchison, 

Topeka    anil    Saiila    IV    Stock 

Total    Income 

Sum  of  both  amounts 


$35,370  76 

14  51 

1,708   22 

41    88 

$340,392  91 

$1,339,740  7:! 
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Disbursements. 


Fire. 

Gross  amount  paid  policy-holders 
for  losses,  including  $19,871  !>1 
occurring  in  previous  years $101,612   17 

Deduct  amount  received  for  salvage 

and   re-insurance 31.670  83 

Net   amount   paid   policy-holders   for 

losses   $69,941  32 

Expenses  of  adjustment  and  settle- 
ment of  losses 727   23 

Taid    stockholders    for    interest    or 

dividends     : 20,000  00 

Commissions  or  brokerage 74,207  59 

Allowances  to  local  agencies  for  mis- 
cellaneous agency  expenses 230  44 

Salaries,  $2,554  20,  and  expenses, 
$1,806  00,  of  special  and  general 
agents    4,360  20 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home   office   employees 7,629  00 

Rents 528  90 

Advertising.   .$421   30  ;  printing  and 

stationery,  $2,173  59 2,594  89 

Postage,    telegrams,    telephone    and 

express     1.033  49 

Furniture  and  fixtures 203  82 

Maps,    including   corrections 374  20 

Underwriters'  boards  and  tariff  as- 
sociations      4.187  76 

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees,  taxes  1,220  02 

State  taxes  on  premiums 5,007  SO 

Insurance   Department   licenses   and 

fees    662  27 

Gross    loss   on    sale    or    maturity   of 

ledger    assets 49  85 

Gross  decrease  in  book  value  of  led- 
ger assets 53,599  39 

Total   disbursements 

Balance     

Assets. 

Book    value    of    bonds,    excluding    interest.    $434,- 

282  47  :    and  stocks.  $58i,918  51 $1,016,200  98 

Deposited  in  trust  companies  and  banks  not  on  in- 
terest   44.175  40 

Agents'  balances  representing  business  written  sub- 
sequent  to   October   1,    1907 31,103  90 

Agents'    balances    representing    business     written 

prior  to  October  1,  1907 1,202  22 


$246,558  23 
$1,093,182  50 
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Assets — Continued. 

Philadelphia  Underwriters'  Association 100  00 

General    adjustment    bureau 400  00 

Total  ledger  assets $1,093,182  50 

Non-Ledger  Assets. 

Interest  accrued  on  bonds $6,692  00 

Gross    assets $1,099,874  50 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 $1,202  22 

Book  value  of  ledger  assets  over  market  value — 

bonds    and    stocks 159,363  48 

Total    $160,565  70 

Total   admitted   assets $939, 30S  SO 

Liabilities. 

Gross  losses  adjusted  and  unpaid $2,886  88 

Gross  claims  for  losses  reported  and  unadjusted..  13.919  00 

Gross  claims  for  losses  resisted 500  00 

Total    $17,305  88 

Deduct  re-insurance  due  or  accrued 2,516  64 

Net  amount  of  unpaid  losses  and  claims. .  . .  $14,7S9  24 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $112,167  07 

Unearned    premiums    on    fire    risks,    running    more 

than  one  year 116.089  23 

Total   unearned  premiums $22S,256  30 

Total  liabilities,  except  capital $243,045  54 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 496,263  26 

Surplus  as  regards  policy-holders $696,263  26 

Total   liabilities $939,30S  80 

Total  amount  at  risk  31st  December,  1907 $55,475,SS2  00 

Business   in   Maryland   in   1907. 

Risks    written $1,184,347  00 

Premiums   received 10,917  06 

Losses    paid 2.077  02 

Losses  Incurred 1,658  02 
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NORTHERN     INSURANCE    COMPANY    OF    NEW    YORK. 


Commenced  Business  October  25,  1897. 


Leaxdek  N.  Lovell,  President.  James  Marshall,  Secretary. 

Principal  Office,  50  axd  52  Pixe  Street,  New  York. 


Attorney    in    Maryland Jesse    B.    Riggs. 

General   Agents    in   Maryland,     ....      Riggs-Rossmaxx    Co. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  $350,000  00 

Amount  of  ledger  assets  December  31,  1906 $S92,560  77 

Income. 

Fire. 

Gross  premiums  received  during  the 

year     $726,072  98 

Deduct  re-insurance,  return  premi- 
ums,   etc 180,632  07 


Total  premiums  other  than  perpetual  $545,440  91 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks $34,065  75 

Gross  interest  on  deposits 202  24 

Gross  interest  from  all  other  sources  3,600  00 

Gross  rents  from  company's  prop- 
erty      54  66 

Total  gross  interest  and  rents  $37,922  65 

Gross  profit  on  sale  or  maturity  of 

ledger    assets 156  25 

Gross    increase    in    book    value    of 

ledger   assets 2,053  09 


Total    income $5S5,572  90 

Sum  of  both  amounts $1,478,133  67 

Disbursements. 

Fire. 
Gross    amount    paid    policy-holders 
for    losses,    including    $27,493  66 
occurring  in   previous   years $2S3,373  94 
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Deduct  amount  received  for  salvage 

and   re-insurance 34,073  91 

Net  amount  paid  policy-holders  for 

losses    $249,300  03 

Paid    stockholders    for    interest    or  s 

dividends     17.500  00 

Commissions    or    brokerage 19S,297  11 

Salaries,  fees  and  all  other  charges 

of  officers,  directors,  trustees  and 

home   office   employees 105  00 

Rents     4,000  00 

Advertising    5  60 

Underwriters"      boards      and      tariff 

associations     2,066  35 

Fire    department,    fire    patrol    and  i 

salvage   corps    assessments,    fees, 

taxes  and   expenses 7,166  96 

Inspections   and   surveys 4S4  67 

State   taxes   on   premiums 8,771  23 

Insurance   Department   licenses    and 

fees    2,532  32 

All  other  licenses,  fees  and  taxes.  .  150  00 

Gross    loss   on   sale    or   maturity    of 

ledger    assets 827  50 

Gross    decrease    in    book    value    of 

ledger    assets 16,334  74 

All    other   disbursements 452  17 

Total   disbursements $507,992  6S 

Balance    $970,140  99 

Assets. 

Book    value    of    bonds,    excluding    interest,    $414.- 

650  00  ;  and  stocks,   $453,475  00. $868,125  00 

Deposited    in    trust    companies    and    banks   not    on 

interest    26,329  32 

Agents'     balances     representing    business    written 

subsequent  to  October  1,  1907 75.6S6  67 

Total  ledger  assets $970,140  99 

Non-Ledger  Assets. 

Int.  rest  due  on  bonds  and  stocks $1,275  00 

Interest   due  on  other  assets 300  00 

Total    Interest   dm' $1,575  00 

Gross   assets $971,715  99 
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Assets — Continued. 

Deduct  Assets  Nut  Admitted. 

Book  value  of  ledger  assets  over   market  value — 

bonds  and  stocks $66,825   00 

Total  admitted  assets $904,890  91 

Liabilities. 

Gross  claims  for  losses  reported  and  unadjusted..         $30,390  28 
Gross  claims   for  losses    resisted 1,450  00 

Total '. $31,840  28 

Deduct   re-insurance  due  .or  accrued 2,067  48 

Net  amount  of  unpaid  losses  and  claims.  ..  .$29,772  80 

Unearned  premiums  on  fire  risks,  running  one  year 

or  less $184,001  60 

Unearned    premiums    on    fire    risks,    running    more 

than   one  year 233,050  11 

Total  unearned  premiums $417,051  71 

Re-insurance  premiums 4,524  34 

Total  liabilities,  except  capital $451,348  85 

Capital  actually  paid  up  in  cash $350,000  00 

Surplus  over  all  liabilities 103,542  14 

Surplus  as  regards  policy-holders $453,542  14 

Total    liabilities $904,890  99 

Total  amount  at  risk  31st  December,  1907 $68,632,602  00 

Business  in  Maryland   in  1907. 

Risks  written $563,366  00 

Premiums    received 6,588  66 

Losses    paid 2,715  94 

Losses   incurred 3,163  95 
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«*. 

NORTH    RIVER    INSURANCE   COMPANY 
OF   NEW   YORK. 


Commenced  Business  March  22,  1S22. 


William  E.  Hctchixs,  President.  Feedeeick  H.  Cbum,  Secretary. 

Peincipal  Office,  93-97  William  Steeet,  New  Yoek. 


Attorney  in  Maryland, Geoege  J.  Tcexee. 

General  Agents  in  Maryland,      ......     Tcexee  &  Thomas. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$350,000  00 
Amount  of  ledger  assets  December  31,  1906 

Income. 

Fire. 

Gross  premiums  received  during  the 

year   $2,705,506  04 

Deduct  re-insurance,  return  premi- 
ums,   etc 1,210,622  77 


$1,786,725   17 


Total  premiums  other  than  perpetual 

Gross  interest  on  mortgage   loans.  . 

Gross  interest  on  collateral  loans.. 

Gross  interest  on  bonds  and  divi- 
dends  on   stocks 

Gross  interest  on   deposits 

Gross  interest  from  all  other  sources 

Gross  rents  from  company's  prop- 
erty, including  $13,209  96  for 
company's  occupancy  of  its  own 
buildings    

Total  gross  interest  and  rents 

Gross    increase    in    book    value    of 

ledger    assets 


$1,494,SS3  27 


$9,499  50 

106  93 

17,755  00 

6,957  65 

119  98 


SI, 732  59 


$110,171  65 
1,310  07 


Total    income 

Sum  of  both  amounts. 


$1.612.3f.."i   v.' 


$3.3!>!).<t<M    (16 
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Disbursements. 


I'ip  . 

Gross  amount  paid  policy-holders 
for  losses,  including  $108,052  58 
occurring   in    previous   years $1,041,341   45 

Deduct  amount  received  for  salvage 

and    re-insurance 230,100  01 

Net  amount  paid  policy-holders   for 

losses    $802,14154 

Expenses  of  adjustment  and  settle- 
ment of  losses 12,212  32 

Paid    stockholders    for    interest    or 

dividends     37.350  00 

Commissions    or    brokerage 356,240  00 

Salaries.   $17,682  90,   and  expenses, 

$30,487  44,  of  special  and  general 

agents    48.170  34 

Salaries,  fees  and  all  other  charges 

of  officers,  directors,  trustees  and 

home   office   employees 87,662  68 

Rents,      including     $13,200  06      for 

company's  occupancy   of   its   own 

buildings     13.200  06 

Advertising,   $710  28:  printing  and 

stationery.     $12.702  53 13,51181 

Postage,    telegrams,    telephone    and 

express     7.005  72 

Legal   expenses 3,353  20 

Furniture  and  fixtures 4,085  85 

Maps,    including   corrections 4.733  15 

Underwriters'      boards      and      tariff 

associations     7.620  38 

Fire    department,     fire    patrol     and 

salvage    corps    assessments,    fees, 

taxes  and  expenses 9.4S0  20 

Inspections   and    surveys 4,430  00 

Repairs    and    expenses    (other    than 

taxes)   on  real  estate 29.820  00 

Taxes   on   real   estate 14.560  13 

State   faxes  on    premiums 24.8S0  83 

Insurance   Department    licenses   and 

fees    3,540  55 

All  other  licenses,  fees  and  taxes. .  5.410  84 

Gross    loss    on   sale    or    maturity    of 

ledger    assets 7.767  30 

Bank    exchange !iox   N'.i 

Miscellaneous  expenses 3,41-  32 

Total   disbursements 

Balance   


$1,503,346  OS 
$1,805,744   98 
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Assets. 

Book  value  of  real  estate $524,649  68 

Mortgage  loans  on  real  estate 192, S00  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral     23,000  00 

Book    value    of    bonds,    excluding    interest,    $405,- 

427  55;   and   stocks,    $217,450  00 622,877  55 

Deposited  in  trust  companies  and  banks  on  interest  160,200  67 
Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 229,213  62 

Agents'     balances     representing     business     written 

prior  to  October  1.  1907 5,187  98' 

Office  premiums  written  subsequent  to   October  1, 

1907    124,497  53 

Office  premiums  written  prior  to  October  1,  1907.  .  13,317  95 

Total   ledger  assets $1,895,744  98 

Nox-Ledger  Assets. 

Interest  accrued  on  mortgages 

Interest  accrued  on  bonds  and  stocks 

Interest  accrued  on  collateral  loans 

Rents  accrued  on  company's  property  or  lease. 

Total  interest  and  rents  accrued 

Market  value  of  real  estate  over  book  value. .  . 
Re-insurance  due   on   losses  paid 

Gross    assets $1,992,954  99 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business    written 

prior  to  October  1,  1907 $18,505  93 

Book  value  of  ledger  assets  over  market  value — 

bonds   and   stocks 66,952  55 

Total    $85,458  48 

Total    admitted  assets $1,907,496  51 

Liabilities. 

Gross  losses  adjusted  and   unpaid $22,195   63 

Gross  claims  for  losses  reported  and  unadjusted..         112,505   -" 
Gross   claims   for   losses   resisted in. 177  00 

Total    $144,877   81 

Deduct  re-Insurance  due  or  accrued 30.466  10 

Nel  amount  "i"  unpaid  losses  and  claims...  $114,411  71 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $028,461  32 


$3,131  47 

1,796  65 

343  05 

5,941  18 

$11,212  35 

85,350  32 

647  34 
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Liabilities— Continm  d. 

Unearned    premiums    on    fire    risks,    running    more 

than   one   year 494,251    26 

Total   unearned   premiums $1,122,712   58 

Interest  due  and  accrued 1.!>00  00 

('ash  dividends  remaining  unpaid  to  stockholders..  4.4f»ii  50 

State,  county  and  municipal  taxes  due  and  accrued.  12,500  00 
Commissions,   brokerage  and   other  charges  due   or 

to  become  due  to  agents  and  brokers 26.402  56 

Return    premiums 3,885  30 

Total    liabilities,   except   capital si. 286,304  65 

Capital   actually  paid   up   in  cash $350,000  00 

Surplus  over  all   liabilities 271,191   86 

Surplus  as  regards  policy-holders $621,101  86 

Total    liabilities $1,907,496  51 

Total  amount  at  risk  31st  December,  1907 $197,174,803  00 

Business  in  Maryland   in  1907. 

Risks    written $2,796,324  00 

Premiums    received 40.229  33 

Losses  paid 1,808  10 

Losses   incurred 4,245  60 


NORTH    STATE    FIRE    INSURANCE   COMPANY 
OF  GREENSBORO,  N.  C. 


Commenced  Business  January  1,  1905. 


Ashley  Horne,  President.  James  F.  Cobb,  Secretary. 

Principal  Office,  Greensboro,  N.  C. 


Attorney  in  Maryland James  N.  Dorset. 

General  Agents  in  Maryland Dorset  &  Preston. 


Capital. 

Amt.  of.  capita!  stock  paid  up  in  cash.  .$200, »  00 

Amount  of  ledger  assets  December  31,  1906 $402,849  07 
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Income. 

Fire. 

Gross  premiums  received  during  the 

year    $391,959  73 

Deduct  re-insurance,  return  premi- 
ums,   etc 116,761  12 


Total  premiums  other  than  perpetual 
Gross  interest  on  mortgage  loans.  . 
Gross  interest  on  collateral  loans.. 
Gross  interest  on  bonds  and  divi- 
dends on  stocks 

Gross   interest   on   deposits 

Total  gross  interest 

Total    income 

Sum  of  both   amounts 


$3,339  21 
4,717   75 

940  00 
6,2.35  02 


S275.19S  61 


§15,231  98 


S290.430  59 


S693.279  66 


Disbursements. 

Fire. 
Gross     amount    paid    policy-holders 

for     losses,     including     .?6,40S  20 

occurring  in  previous  years $113, S57  41 

Deduct  amount  received  for  salvage 

and   re-insurance 22,252  16 

Net  amount  paid  policy-holders  for 

losses    

Expenses  of  adjustment  and  settle- 
ment of  losses 

Commissions    or    brokerage 

Allowances    to    local    agencies    for 

miscellaneous  agency  expenses . . 
Expenses    of    special    and    general 

agents    : . 

Salaries,  fees  and  all  other  charges 

of  officers,  directors,  trustees  and 

home   office   employees 

Rents    

Advertising,      $1,474  81  ;      printing 

and  stationery.    $3,482  23 

Postage,    telegrams,    telephone    and 

express     

I.  gal    expenses 

Furniture  and  fixtures 

Inspections  and    surveys 

State   taxes  on  premiums 

ince  Department  licenses,  fees 

and   municipal    taxes 


$91,605  25 

380  71 
69,S42   19 

1.529  39 

1,9S0  6S 


10.627  2S 
530  00 

4. '.-|.-,7.  04 


792 

23 

SI 

75 

426 

73 

200 

00 

827 

70 

1,873 

Q4 
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Disbursements — Continual. 


Gross   loss  on   sale   or    maturity   of 

ledger    assets 

Sundry   expenses 


L.094    IT 
465  72 


Total  disbursements. 
Balance    


Assets. 

Mortgage  loans  on  real  estate $112,801  50 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral    88,115  23 

Boob  value  of  bonds,  excluding  interest 178,303  95 

Cash  in  company's  office 18  35 

Deposited   in   trust   companies   and   banks   not   on 

interest    66,947  54 

Agents'    balances     representing     business    written 

subsequent  to  October  1,  1907. 56,867  SI 

Uncollected   premiums  on   insurance   effected   with 

other    companies 10  50 


Total  ledger  assets. 


Nox-Ledger  Assets. 


.$190,214  78 
$503,064  88 


$503,064  88 


Interest  due  and  accrued  on  mortgages. 
Interest  accrued  on  bonds  and  stocks.  . 
Interest  accrued  on  collateral  loans.... 


Total  interest  due  and  accrued. 
Furniture  and  fixtures 


$2,475  75 
1,125  00 
1,236  51 


Gross    assets 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures   and  safes 

Total  admitted   assets 

Liabilities. 


Gross  losses  adjusted  and  unpaid 

Gross  claims  for  losses  reported  and  unadjusted. 


Total    

Deduct   re-insurance  due   or  accrued. 


$3,820  24 
23,1S6  03 

$27,006  27 
2,277  36 


Net  amount  of  unpaid  losses  and  claims... 
Fnearned  premiums  on  fire  risks,  running  one  year 

or    less $109,392  03 


$4,S37  26 
$1,546  39 

$509,448  53 


$1,546  39 
$507,902  14 


$24.72S  91 
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Liabilities — Continued. 

■Unearned    premiums    on    fire   risks,    running    more 

than   one  year 57,893  82 

Total  unearned  premiums §167, 2S5  85 

Commissions,  brokerage  and  other  charges  due  or 

to  become  due  to  agents  and  brokers 4,000  00 

Total   liabilities,   except  capital §196,014  76 

Capital  actually  paid  up  in  cash §200,000  00 

Surplus  over  all   liabilities 111.887  38 

Surplus  as  regards  policy-holders 8311, SS7  38 

Total    liabilities : 8507,902  14 

> 

Total  amount  at  risk  31st  December,  1907 §1S,S76,442  00 

Business  in  Maryland   in   1907. 

Risks   written 8759,400  00 

Premiums    received 7,876  39 

Losses  paid 2.846  17 

Losses  incurred 4,036  17 

i 


NORTHWESTERN   NATIONAL   INSURANCE   COMPANY 
OF   MILWAUKEE,   WIS. 

Commenced  Business  July  1,  1S69. 


Wilfobd  M.  Patton,  President.  Joseph  Hcebl,  Secretary. 

Pbincieal  Office.  Wisconsin  and  Jackson  Streets.  Milwaukee,  Wis. 


Attorney  in  Maryland FRANK  C.  HoRIGAN. 

General  Agent  in   Maryland, Frank  C.  Horigan. 


Capital. 

Ami.  of  capital  BtOC*  paid  up  in  cash. $1,000,1 00 

Amount  of  ledger  assets  Deceml 31,  1906 f4.409.176  07 
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Income. 

Fire. 

Gross  premiums  received  during  the 

year   $2,143,700  73 

Deduct  re-insurance,  return  premi- 
ums,   etc 312,802  97 


Total  premiums  other  than  perpetual 
Gross  interest  on  mortgage  loans.. 
Gross   interest   on    bonds    and    divi- 
dends  on    stocks 

Gross  interest  on  deposits 

Total   gross  interest.  ....*... 
Agency     balances     recovered,     pre- 
viously charged  off 

Total   income 

Sum  of  both  amounts 


$1, 830,937   78 


$40,414  23 

122,691   75 
3,397  77 


$1,997,497  24 
$6,406,673  31 


Disbursements. 


Fire. 

Gross  amount  paid 
policy-holders  for 
losses.  including 
$87,079  75  occur- 
ring in  previous 
years    $671,087  82 

Deduct  amount  re- 
ceived for  salvage 
and    re-insurance...         48,067  94 


Marine  and 
Inland. 


$316  29 


Net       amount        paid 

policy-holders        for 

losses     $623,019  88              $316  29  $623,336  17 

Expenses  of  adjustment  and  settlement  of  losses.  .  45,550  79 

Paid  stockholders  for  interest  or  dividends 120,000  00 

Commissions  or  brokerage 471,417  42 

Allowances    to    local    agencies    for    miscellaneous 

agency  expenses 81.966  18 

Salaries  and  expenses  of  special  and  general  agents  70,891  02 
Salaries,    fees,    and   all    other   charges    of   officers. 

directors,  trustees  and  home  office  employees...  72.995  85 
Advertising.    $1,512   11  ;    printing    and    stationery. 

$17,265   71     18.777  82 

Postage,  telegrams,  telephone  and  express 20,124  7." 

Legal  expenses 459  00 

Furniture    and    fixtures 2.762  81 

Maps,    including   corrections 1.171  86 

Underwriters'   boards   and   tariff  associations 907  03 

Fire    department,    fire    patrol    and    salvage    corps 

assessments,  fees,  taxes  and  expenses 19.469  21 
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Disbursements — Continued, 

Inspections    and   surveys 137  96 

Repairs  and  expenses    (other  than  taxes)    on   real 

estate 3,976  37 

Taxes  on  real  estate 2,642  97 

State  taxes  on  premiums 42.699  29 

Insurance  Department  licenses  and  fees 11,746  40 

All  other  licenses,  fees  and  taxes 14,117  40 

Gross  loss  on  sale  or  maturity  of  ledger  assets. ..  .  17,77S  28 

Agents'  balances  not  collectible 201  00 

Subscriptions    157  68 

Bradstreet  Company 990  00 

Miscellaneous   expenses 1.837  82 

Total   disbursements §1.646.115  08 

Balance    84,760,558  23 

Assets. 

Book  value  of  real  estate 8220,000  00 

Mortgage  loans  on  real  estate 9SS,674  44 

Book  value  of   bonds,   excluding  interest,    83,152,- 

447  40  :  and  stocks,  8500  00 3,152,947  40 

Cash  in  company's  office IS, 485  00 

Deposited  in  trust  companies  and  banks  on  interest  153, 8S8  6S 
Agents'     balances     representing    business     written 

subsequent  to  October  1,   1907 222, S02  11 

Agents'     balances     representing    business     written 

prior  to  October  1,   1907 3.760  60 

Total    ledger    assets S4,760,55S  23 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 87.395  06 

Interest  due  and  accrued  on  bonds  and  stocks....  14,124  93 

Total  interest  due  and  accrued $21,719  99 

Gross    assets 84.7S2.27S  22 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing    business    written 

prior  to  October  1,  1907 $3,760  CO 

Book  value  of  ledger   assets  over  market  value — 

bonds    and    stocks 244.034  90 

Total     $248,395  •">'  I 

Total    admitted    assets S4.533.ss2  72 
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Liabilities. 

Gross  losses  adjusted  and  unpaid $10,576  31 

Gross  claims  for  losses  reported  and  unadjusted..  53,687  30 

Gross  claims  for  losses  resisted 14,675  00 

Total     $78,938  61 

Deduct  re-insurance  due  or  accrued 10,685  51 

Net  amount  of  unpaid  losses  and  claims...  $68,253  10 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $339, lf)5  88 

Unearned    premiums    on    fire    risks,    running   more 

than   one  year 1.937.802  72 

Total    unearned    premiums $2,276,998  60 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due   or   accrued 793  61 

State,  county  and  municipal  taxes  due  and  accrued  3,027  87 

Total   liabilities,   except  capital $2,349,073  18 

Capital  actually  paid  up  in-  cash $1,000,000  00 

Surplus   over   all   liabilities 1.184,809  54 

Surplus  as  regards  policy-holders $2,184,809  54 

Total    liabilities $4,533,882  72 

Total  amount  at  risk  31st  December,  1907 $453,374,057  00 

Business  in  Maryland   in  1907. 

Risks    written $4,940,720  00 

Premiums    received 27.234  75 

Losses    paid 7,650  89 

Losses    incurred 6,006  77 
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OHIO   GERMAN    FIRE    INSURANCE   COMPANY 
OF  TOLEDO,   O. 


Commenced  Business  January  1,   1902. 


M.  Donnelly,  President  F.  D.  Prentice,   Secretary. 

Principal  Office,  208-10-11-12  Nicholas  Building,  Toledo,  Ohio. 


Attorney    in    Maryland Grant    Stockham. 

General  Agents  in  Maryland     ....      Grant  Stockham  &  Co. 


Capital. 

Amt.  of  capital    stock  paid   up  in  cash.  $200,000  00 

Amount  of  ledger  assets  December  31,  1906 $612, 9S4  53 

Income. 

Fire. 

Gross  premiums  received  during  the 

year     $1,131,501  44 

Deduct  re-insurance,  return  premi- 
ums,   etc 319,460  20 


Total    premiums    other    than    per- 
petual       $812,041  24 

Gross  interest  on   mortgage   loans..  $2,634.S4 
Gross  interest  on  collateral  loans.  .  47  43 
Gross   interest   on   bonds    and   divi- 
dends   on    stocks 9,574  29 

Gross   interest   on   deposits 1,319   IS 

Gross  interest  from  all  other  sources  400  88 


Total  gross   interest $13,976  62 

Total    income $S26,017  S6 

Sum  of  both  amounts '..  $1,439,002  39 

Disbursements. 

Fire. 
Gross    amount    paid    policy-holders 

for    losses,    including    $41,738  41 

occurring  in  previous  years $378,943  88 

Deduct  amount  received  for  salvage 

and    re-Iinsurance 4,815  20 


Nel   amount   paid  policy-holders  for 

losses     $374,123  68 
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Disbursements    -Continued.' 


Expenses  of  adjustment  and  settle- 
ment   of    losses 1,81]    88 

Commissions   or    brokerage 221,297  22 

Salaries,  $1<)„sn:{  :;s.  and  expenses, 
$7,391  81,  of  speeial  and  general 
agents    18,273  19 

Salaries,  fees,  and  all  other  charges 
of  offieers.  directors,  trustees  and 
home    office    employees 27.08G  27 

Rents     2,638  71 

Advertising,      $1,555   41  ;      printing 

and    stationery,    $4,010  27 5,565  68 

Tostage,    telegrams,    telephone    and 

express    ."..001  55 

Legal    expenses 4.03G  45 

Furniture    and    fixtures 1,139  89 

Maps,    including    corrections 1,218  50 

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees, 
taxes    and   expenses 3,396  89 

Inspections    and    surveys 537  00 

State   taxes  on   premiums 8,783  17 

Insurance   Department   licenses   and 

fees     4,337  35 

Gross   loss   on   sale   or   maturity  of 

ledger    assets 68  98 

Traveling    expenses.  ., 11,559  44 

Office   expenses   and  sundries 5,731  96 

Agent's    bond    account 36  50 

Front  and  loss  account,  agents'  bal- 
ances charged   off 4.171  03 

Total   disbursements 

Balance     

Assets. 

Mortgage  loans  on  real  estate $101,127  48 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral     13,514  75 

Book    value    of    bonds,    excluding    interest,    $252,- 

978  18;   and   stocks,   $31,449  82 284,428  00 

Cash   in  company's  office 22,632  32 

Deposited    in    trust    companies    and    banks    not    on 

interest    7<;.s(S2  40 

Deposited  in  trust  companies  and  banks  on  interest  66,643  98 

Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 159,971  2S 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 S.199  84 

Total    ledger    assets 


$705,622  34 
$733,380  05 


$733,3S0  05 
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Assets — Continued. 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $3,713  92 

Interest  accrued  on  bonds  and   stocks 3,816  05 

Interest  accrued  on  other  assets 1,990  50 

Total  interest  due  and  accrued $9,520  47 

Furniture,  fixtures  and  maps 6,833  00 

Judgment  in   court 1.279  04 

Gross    assets $751,012  56 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safes $6,S33  00 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 8,199  S4 

Book  value  of  ledger  assets   over  market  value — 

bonds    and    stocks S,719  54 

Judgment  in  court 1.279  04 

Total     $25,031  42 

Total    admitted   assets $725,9S1  14 

Liabilities. 

Gross  losses  adjusted  and  unpaid $4,336  02 

Gross  claims  for  losses  reported  and  unadjusted.  .  3.S46  74 

Gross  claims  for  losses  resisted 9,995  39 

Total     $18,178  15 

Deduct  re-insurance  due  or  accrued 233  S4 

Net  amount  of  unpaid  losses  and  claims...  $17,944  31 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $304, SIT.  4.", 

Unearned    premiums   on    fire    risks,    running   more 

than   one  year 127,132  49 

Excess  of  original  premiums  over  amount  for  re- 
insurance       13.962  4S 

Total  unearned  premiums $445,910  42 

Salaries,   rents,  expenses,  bills,  accounts,  fees,  etc., 

due   or    accrued 1.933  67 

Total    liabilities,    except   capital $4G5.7SS  40 

Capital   actually  paid  up  In  cash $200,000  00 

Surplus  over  .-ill   liabilities t;o. r.rj  71 

Surplus  as  regards  policy-holders $260,192  71 

Total    Liabilities $725,98]    11 

Total  am. .urn   at    risk  ::  1st    d.-ccihIiim-.   1907 $68,432,223  00 
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Business   in   Maryland   in   1907. 

Risks    written $927,222  00 

Premiums    received 14,462  99 

Losses    paid 7,198  67 

Losses    Incurred 6,527  59 


OLD  COLONY  INSURANCE  COMPANY 
OF  BOSTON,  MASS. 


Commenced   Business   June    7,   190G. 


Ransom  B.  Fuller.,  President.  Charles  D.  Hodges,  Secretary. 

Principal  Office,  137  Milk  St.,  Boston,  Mass. 


Attorney    in    Maryland, John    H.    SiRICH. 

General  Agent  in  Maryland John  H.  Sirich. 


Capital. 

Amt.  of   capital    stock   paid  up  in  cash  $400,000  00 

Amount  of  ledger  assets  December  31,  1906 $668,757  53 

Income. 

Fire. 

Gross  premiums  received  during  the 

year     $535,495  48 

Deduct  re-insurance,  return  premi- 
ums,   etc 1S7.605  S4 


Total  premiums  other  than  per- 
petual       $347,SS9  64 

Gross  interest  on  mortgage   loans..  $5,112  36 

Gross  interest  on  bonds  and  divi- 
dends   on   stocks 17,957  78 

Gross    interest   on   deposits 7S6  99 

Gross  interest  from  all  other  sources  336  13 


Total   gross  interest $24,193  26 

Gross  profit  on  sale  or  maturity  of 

ledger    assets 900  00 


Total    income $372. 9S2  90 


Sum  of  both  amounts $1,041,740  43 
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5.443   15 


5.431   21 


Disbursements. 

Fire. 

Gross  amount  paid  policy-holders 
for  losses,  including  $6,437  68 
occurring  in   previous  years §112,197  10 

Deduct  amount  received  for  salvage 

and    re-insurance 19.455  53 

Net  amount  paid  policy-holders  for 

losses     §92,741  57 

Expenses  of  adjustment  and  settle- 
ment of  losses 1,557  92 

Paid    stockholders    for    interest    or 

dividends     8,000  00 

Commissions    or    brokerage 96,498  24 

Allowances    to    local    agencies    for 

miscellaneous    agency    expenses.. 
Salaries,    §2.734  01,    and    expenses, 

§2,697  20,   of  special  and  general 

agents     

Salaries,  fees,  and  all  other  charges 

of  officers,  directors,  trustees  and 

home    office   employees 21,869  24 

Rents     825  20 

Advertising,      §1,836  25;      printing 

and  stationery.   §1.457  48 

Postage,    telegrams,    telephone    and 

express     

Legal    expenses 

Furniture    and    fixtures 

Maps,    including   corrections 

Underwriters'      boards      and      tariff 

associations    

Fire    department,    fire    patrol    and 

salvage    corps    assessments,    fees, 

taxes    and    expenses 

Inspections    and    surveys 

State   taxes   on   premiums 

Insurance  Department   licenses   and 

fees    

All  other  licenses,  fees  and  taxes.. 
Miscellaneous    expenses 

Total    disbursements 

Balance     

Assets. 

Mortgage  loans  on  real  estate 

Book    value    of   bonds,    excluding    interest.    $450,- 

•_'7i    l < » :    and    Stocks,    $113,356  31 563,627  41 

•* ' -- 1  —  1 1   in  c pany's  office 4,761    29 

Deposited  In  trust  companies  and  banks  on  Interest  .':.".:::'._'   it 

Agents'     balances    representing    business    written 

suiw.-qii.Tit   to  octob.T   l.   I'.mit 68,392  B0 


3,293 

73 

553 

96 

416 

71 

300 

89 

563 

70 

2,438 

30 

1,428 

37 

445 

47 

1.177 

01 

1,069 

33 

4.710 

80 

739 

09 

§249.503  S9 

$792,236  54 

Si  L7.500 

00 
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Assets  —  Oontlnut  d . 

Agents'     balances     representing    business     written 

prior  to  October  1,  1007 2,512  57 

Reinsurance  due  on   losses  paid 10  00 

Cash  deposited  with  fire  boards 100  00 

Total    ledger    assets $792,230  54 

Non-Ledgeb  assets. 

Interest    accrued    on    mortgages $1 .212  50 

Interest  accrued  on  bonds  and  stocks 5,600  59 

Total  interest  accrued $0,822  00 

Gross    assets $790,058  63 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 $2,512  57 

Book  value  of  ledger  assets  over  market  value — 

bonds.    $21,416  10  ;    stocks,    .$0,056  31 30,472  41 

Total     , $32.084  98 

Total    admitted   assets $766,073  65 

Liabilities. 

Gross  losses  adjusted  and  unpaid $2,756  30 

Gross  claims  for  losses  reported  and  unadjusted..  32.965  31 

Gross  claims  for  losses  resisted 500  00 

Total     $36,221   61 

Deduct  re-insurance  due  or  accrued 7.541  86 

Net  amount   of  unpaid   losses   and   claims..  $28,679  75 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less .  .  .       $125,110  12 

Unearned    premiums   on   fire    risks,    running   more 

than   one  year S5.690  47 

Total  unearned  premiums $210.S09  59 

Commissions,   brokerage  and  other  charges  due   or 

to  become  due  to  agents  and  brokers 14.665  31 

Re-insurance    premiums 1,034  88 

Total    liabilities,   except  capital $255,189  53 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all   liabilities 110.884  12 

Surplus    as    regards    policy-holders $510,884  12 

Total    liabilities $766,073  65 

Total   amount  at   risk  31st  December,   1907 $30,882,054  00 
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Business  in  Maryland  in  1907. 

Risks    written $372,897  00 

Premiums    received 4,095  01 

Losses    paid 1,503  81 

Losses    incurred 3.273  81 


ORIENT    INSURANCE    COMPANY 
OF   HARTFORD,  CONN. 


Commenced   Business  January,    1S72. 


Archibald  G.  McIlwaixe,  Jr.,  President.  Henrt  W.  Gray,  Jr.,  Secretary. 

Principal  Office,  20-22  Trinity  St.,  Hartford,  Conn. 


Attorney  in  Maryland, Philip  J.  Hoenig. 

General   Agents   in  Maryland, Bailet  &  Hoenig. 


Capital. 

Amt.  of   capital    stock  paid  up  in  cash  $500,000  00 

Amount  of  ledger  assets  December  31,  1906 $2,029,435  00 

Income. 

Fire. 

Gross  premiums  received  during  the 

year     $1,8S3,S94  60 

Deduct  re-insurance,  return  premi- 
ums,    etc 554,816  32 


Total  premiums  other  than  per- 
petual       $1,329,078  28 

Gross  interest  on  bonds  and  divi- 
dends  on    stocks $61,451   7S 

Gross   interest  on  deposits 3.094  25 

Gross  interest  from  all  other  sources  169  64 

Gross  rents  from  company's  prop- 
erty, including  $3,939  50  for  com- 
pany's occupancy  of  its  own 
buildings     9.000  00 


Total   gross  Interest  and  rents  $73.71."   07 


Total    income $1,402,793  95 


Sum  of  both  amounts $8,432,229  65 


Orient  Insurance  Company  of  Hartford.  Conn. 
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Disbursements. 


Fire. 

Gross  amount  paid  policy-holders 
for  losses.  Including  $111,006  55 
occurring  In    previous   years $787,506  82 

Deduct  amount  received  for  salvage 

and    re-insurance 204,076  14 

Net  amount  paid  policy-holders  for 

•losses     $5S3,430  68 

Expenses  of  adjustment  and  settle- 
ment   of    losses 27,935  37 

Commissions    or    brokerage 283,390  97 

Allowances    to    local    agencies    for 

miscellaneous    agency    expenses..  814  31 

Salaries,  $28,961  74.  and  expenses, 
$19,053  28,  of  special  and  gen- 
eral   agents 48,015  02 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home   office   employees 50,311  34 

Rents,  including  $3,939  50  for  com- 
pany's occupancy  of  its  own 
buildings     6,922  S5 

Advertising,  $5,525  77 ;  printing 
and    stationery,    $7,680  56 13,206  33 

Postage,    telegrams,    telephone    and 

express    9,425  59 

Legal    expenses 118  75 

Furniture    and    fixtures 328  85 

Maps,    including   corrections 2,057  72 

Underwriters'  boards  and  tariff 
associations    16.532  93 

Fire  department,  fire  patrol  and 
salvage  corps  assessments,  fees, 
taxes    and    expenses 12,627  97 

Inspections    and   surveys 4,655  55 

Repairs   and    expenses    (other   than 

taxes)   on  real  estate 2,770  82 

Taxes  on   real  estate 4,200  00 

State   taxes  on  premiums 18,459  91 

Insurance  Department   licenses  and 

fees     , 8,758  30 

All  other  licenses,  fees  and  taxes..  4,946  07 

Gross   loss   on   sale   or   maturity   of 

ledger    aslsets 1. .. .  6.303  09 

Exchange     810  55 

Office    expenses   and    supplies 4,315  40 

Traveling     1,509   30 

Subscriptions     350   22 

Total    disbursements 

Balance     


$1,112,197  S9 


$2,320,031  76 
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Assets. 

Book  value  of  real   estate $167,686  38 

Book   value   of   bonds,    excluding   interest,    $1,664,- 

789  37  ;    and  stocks,   $66,387  60 1,731,176  97 

Cash  in  company's  office 5,457  33 

Deposited  in  trust  companies  and  banks  on  interest  209,717  52 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1907 197,585  38 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 3,727  04 

Bills   receivable,   taken   for   fire   risks 4,076  37 

Balance  due  from  other  companies 604  77 

Total    ledger    assets $2,320,031  76 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds  and  stocks..  ..         $24,787  67 
Interest  accrued  on  other  assets 344  36 

Total  interest  due  and  accrued $25,132  03 

Commissions   on   unpaid   re-insurance 1,878  08 

Re-insurance  due  on   paid  losses 7,920  73 

Due  from  London  and  Lancashire  Fire  Ins.  Co..  .  2S.661  87 

Gross  assets $2,383,624  47 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,   1907 $3,727  04 

Bills  receivable  past  due,  taken  for  marine,   inland 

and    fire    risks 3,173  73 

Book  value  of  ledger  assets  over  market  value — 

bonds    and    stocks 149,966  14 

Balance  due  from  other  companies 4,212  02 

Total    $161,078  93 

Total    admitted    assets $2,222,545  54 

Liabilities. 

Gross  losses  adjusted  and  unpaid $25,237  00 

Gross  claims  for  losses  reported  and  unadjusted..         123.3S9  S3 
<  Iross  claims   for  losses  resisted 12,575  00 

Total     $161. 201    S3 

Deduct  re-Insurance  due  or  accrued 25,349  76 

Net  amount  of  unpaid  losses  and  claims...  $135,852  07 

rrpMiii'd   premiums  on  lire  risks,  running  one  year 

or     less $111.1(17   3  1 
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Liabilities — Oontinut  d. 

Unearned   premiums    on    fire    risks,    running    more 

than  one  year 738,915  24 

Total    unearned    premiums $1,180,322  58 

State,  county  and  municipal  taxes  due  and  accrued  18, GOO  34 
Return    premiums,    $S16    65 ;     re-insurance    premi- 
ums.   $7,039   58 7,856  23 


Total    liabilities,   except   capital $1,342,721   22 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus   over  all    liabilities 379.824  32 

Surplus  as  regards  policy-holders $879,824  32 


Total    liabilities $2,222,545  54 

Total  amount  at  risk  31st  December,   1007 $198,832,011  00 

Business  in  Maryland   in  1907. 

Risks    written $1,715,310  00 

Premiums     received1 16,285  00 

Losses    paid 7,663  34 

Losses    incurred 8,432  14 


THE    PENNSYLVANIA    FIRE    INSURANCE    COMPANY 
OF  PHILADELPHIA,  PA. 


Commenced    Business   April,    1825. 


R.   Dale  Benson,  President.  W.  Gardner  Crowell,   Secretary. 

Principal  Office,   510  Walnut   St.,   Philadelphia,   Pa. 


Attorney    in    Maryland, Jajies    A.    Richardson. 

General  Agents  in  Maryland.      .      .      .      E.  J.  Richardson  &  Sons. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$750,000  00 

Amount  of  ledger  assets  December  31,  1906 $6,417. 0S3  09 
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Income. 

Fire. 

Gross  premiums  received  during  the 

year    $4,149,S37  13 

Deduct  re-insurance,  return  premi- 
ums,   etc 928,686  14 

Total  premiums  other  than  per- 
petual      $3,221,150  99 

Deposit  premiums  "written  on  per- 
petual risks    f gross) 43,004  21 

Gross  interest  on  mortgage  loans..         S17.052  60 

Gross  interest  on  collateral  loans..  44,453  29 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 142.975  39 

Gross  interest  on  deposits 4,765  81 

Gross  interest  from  all  other  sources  7.118  46 

Gross  rents  from  company's  property  940  15 

Total  gross  interest  and  rents  $217,305   70 

Total    income S3.4S1.460  90 


Sum  of  both  amounts ?9.S9S,543  99 

Disbursements. 

Fire. 
Gross    amount    paid    policy-holders 

for    losses §2,165,8S6  60 

Deduct  amount  received  for  salvage 

and   re-insurance 2S6.253  50 

Net  amount  paid   policy-holders   for 

losses    81,879.633  10 

D'eposit  premiums,   returned 42.614  54 

Paid    stockholders    for    interest    or 

dividends     115.000  00 

Commissions  or  brokerage 754.312  99 

Allowances  to  local  agencies  for  mis- 
cellaneous agency  expenses 2.571   92 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home   office   employees 192,520  00 

Rents     12,500  00 

Advertising,  $4,952  70:  printing  and 

stationery.   $20,510  76 25,463  52 

Postage,    telegrams,    telephone    and 

express    17.491    - 1 

Furniture  and  fixtures 2.46S   78 

Maps,    Including   corrections 6,038  64 

Underwriters'  boards  and  tariff  as- 
sociations      11,456  18 

Fire  department.  Are  patrol  and  sal- 
rage  corps  assi  ssments,  iVes,  taxes 
and    expenses 7,075  04 
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Disbursements — Continued. 

Repairs   and    expenses    (other    than 

taxes)    on    real    estate 1,168  63 

Taxes  on  real  estate 3.031   62 

State   taxes   on   premiums 70,842  36 

Insurance  Department  licenses  and 

fees    8,648  67 

All  other  licenses,  fees  and  taxes.  .  7,076  20 
Gross  loss  on    sale   or   maturity   of 

ledger  assets 8,384  30 

Total   disbursements S3.16S.207  73 

Balance    $6,730,246  26 

Assets. 

Book  value  of  real  estate $192,372  53 

Mortgage  loans  on  real  estate 252,350  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral    1.040.700  00 

Book  value   of   bonds,    excluding   interest,    $3,973,- 

602  50  :    and  stocks.  .$120,928  62 4,094.531   12 

Cash  in  company's  office 979  36 

Deposited  in  trust  companies  and  banks  on  interest  177.341   67 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,    1907 562.016  24 

Agents'     balances     representing     business     written 

prior  to  October  1.  1907 22.524  91 

Re-insurance  reclaimable  on  losses  paid 3S7.430  43 

Total  ledger  assets $6,730,246  26 

Xox-Ledger  Assets. 

Interest  accrued  on  mortgages $2,456  16 

Interest  accrued  on  bonds  and  stocks 56.593  29 

Interest  accrued  on  collateral  loans 8,050  96 

Total  interest  accrued $67,100  41 

Gross    assets $6,797,346  67 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing    business     written 

prior  to  October  1.  1907 $22,524  91 

Loans    on    collateral 9.500  00 

Book  value  of  ledger  assets  over  market  value — 
real  estate.  $47,872  53  :  bonds  and  stocks.  $255,- 
332  12     303.204  65 

Total    $335,229  50 

Total   admitted   assets $6,462,11-7   11 
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Liabilities. 

Gross  losses  adjusted  and  unpaid $12,521  81 

Gross  claims  for  losses  reported  and  unadjusted..         296,912   18 
Gross   claims   for  losses   resisted 15,287  60 

Total    $324,721  59 

Deduct  re-insurance  due  or  accrued 22.424  62 

Net  amount  of  unpaid  losses  and  claims.  .  .  $302,296  97 

Unearned  premiums  on  Are  risks,  running  one  year 

or    less $1,083,868  33 

Unearned    premiums    on    fire    risks,    running    more 

than   one  year 1,797,336  62 

Total   unearned  premiums $2,881,204  95 

Amount   reclaimable   by   the   insured   on    perpetual 

fire    insurance    policies 913,331   22 


Total   liabilities,    except   capital $4,096,833  14 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus   over  all   liabilities 1,615,283  97 

Surplus   as   regards  policy-holders $2,365,283  97 


Total    liabilities $6,462,117   11 

Total  amount  at  risk  31st  December,  1907 $584,SS7,922  00 

Business  in  Maryland  in  1907. 

Risks  written $8,051,252  50 

Premiums    received SO, 025  95 

Losses    paid 30,019  37 

Losses  incurred 33,193  6S 
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PETERSBURG  SAVINGS  AND  INSURANCE  COMPANY 
OF  PETERSBURG,  PA. 

i 
Commenced  Business  June  1,   18G0. 


Alexander  Hamilton,  President.  Edward  W.  Butcher,  Secretary. 

Principal  Office.,  Sycamore  and  West  Tabb  Sts.,,  Petersburg,  Va. 


Attorney   in   Maryland Montgomery   O.    Selden. 

General    Agent    in    Maryland,     .      .      .      Montgomery    O.    Selden. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$200,000  00 

Amount  of  ledger  assets  December  31,  1906 $3,043,459  91 

income. 

Fire. 
Gross  premiums  received  during  the 

year   $133,140  49 

Deduct    re-insurance,    return   premi-  , 

urns,    etc 26,225  14 

Total     premiums    other    than    per- 
petual       $106,915  35 

Gross  interest  Insurance  Department  $284  89 

Commissions  from  agency  companies  4,138  10 

i 

Total   gross  interest $4,422  99 

Interest   banking   department 104, S97  63 

Interest  on  stocks  and   bonds  bank- 
ing  department 16,483  66 

Exchange  banking  department 7.012  58 

Rent  of  safe  deposit  boxes,  banking 

department    200  50 


Total    income $240,8.°.2   71 


Sum  of   both   amounts $3,2S4,292  62 
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Disbursements. 


Fire. 


Gross  amount  paid  policy-holders 
for  losses,  including  $8,197  80  oc- 
curring in  previous  years 

Deduct  amount  received  for  salvage 
and   re-insurance 

Net  amount  paid  policy-holders  for 
losses    

Expenses  of  adjustment  and  settle- 
ment of  losses 

Paid  stockholders  for  interest  or 
dividends     

Commissions  or  brokerage 

Allowances  to  local  agencies  for  mis- 
cellaneous agency  expenses 

Salaries  and-  expenses  of  special  and 
general  agents 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home   office   employees 

Advertising,  printing  and  stationery 

Postage,  telegrams,  telephone  and 
express    

Fuel  and  light,  .$153  00 ;  miscel- 
laneous,    $126  76 

Furniture  and  fixtures 

Maps,    including   corrections 

Underwriters'  boards  and  tariff  as- 
sociations     

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees,  taxes 
and    expenses 

Repairs  :ini]  expenses  (other  than 
taxes)   on  real  estate 

Insurance  Department  licenses  and 
fees    

All  other  licenses,  fees  and  taxes.. 

Gross  l":>s  on  sale  or  maturity  of 
ledger    assets 

Salaries,  banking  department 

Expense  (general),  banking  depart 
ment    

t.-i  sea  paid,  banking  department .... 

Attorneys'   fees,  banking  department 
i    paid   "a   certificates,   bank- 
ing  departmenl 

i  lecrt  0  ae  In  depo  it  in  i^mking  de- 
partment    

Total  disbursements 

r.nlnnce    


$49,659  70 

8,084  24 

$41,575  46 

765  47 

32.000  00 

20,936  33 

666  17 

52  11 

9.S11  71 

907  00 

257  45 

279   76 

19S  00 

96  25 

51  45 


621  30 

10  57 

1,636  74 
2,278  75 

18,425  00 

18,079  S9 

7,898  20 

12,676  7.-. 

23  37 

62,935  55 

29s.ooo  :,l 


$580,180  79 
$2,754,111  S3 
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Assets. 

Book  value  of  real   .stale $2.1,000  00 

Book    value    of    bonds,    excluding    Interest.    $204.- 

730  00  ;    and  stocks,  .$104,587  50 300.337  50 

Cash   in   company's  office 247,533  63 

Deposited  in  trust  companies  and  banks  not  on  in- 
terest       24,550  07 

Deposited  in  trust  companies  and  banks  on  interest  322, 6S3  44 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1907 14.462  23 

Premiums  due  from  agency  companies 4,274  53 

Bills  receivable,  taken  for  fire  risks 116  40 

Loans    and    discounts 1,716,154  03 

Total  ledger  assets $2,754,111  83 

Total    admitted   assets $2,754,111  83 

Liabilities. 

Gross  losses  adjusted  and  unpaid $11,284  51 

Unearned  premiums  on  fire  risks,  running  one  year 

or  less $37,4S6  22 

Unearned    premiums    on    fire   risks,    running   more 

than  one  year 49.904  01 

Total  unearned  premiums $87,390  23 

Interest   due  and  accrued 29,750  03 

Cash  dividends  remaining  unpaid  to  stockholders.  8,047  60 
Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due   or  accrued 1.323  39 

Commissions,  brokerage  and  other  charges  due  or 

to  become  due  to  agents  and  brokers 825  40 

Due  and  to  become  due  for  borrowed  money  on  de- 
posit       1,868,305  49 

Due  agency  companies,  etc 2-.4S6  48 

Checks    outstanding. 1,935  35 

Total   liabilities,  except  capital $2,011,348  48 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus   over   all   liabilities 542,763  35 

Surplus  as  regards  policy-holders $742,763  35 

Total    liabilities $2,754,111  83 

Total  amount  at  risk  31st  December,  1007 $10,760. SI 0  00 

Business  in  Maryland  in  1907. 

Risks    written $915,493  9  I 

Premiums    received 9,808  23 

Losses    paid 2.0SO  7^ 

Losses  incurred 1.005  08 
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Phenix  Insurance  Company  of  New  York. 


PHENIX    INSURANCE    COMPANY 
OF  NEW  YORK. 


Commenced  Business   September  10,  1853. 


Geobge  P.  Sheldon^  President.  Charles  F.  Koster,  Secretary. 

Principal  Office..  16  Court   St.,  Brooklyn,,  N.  Y. 


Attorney    in    Maryland William    T.    Shackelford. 

General  Agents  in  Maryland,  W.  T.  Shackelford  &  Co. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash. $1,500,000  00 
Amount  ef  ledger  assets  December  31,  1906 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $7,S67,18S  98 

Deduct  re-insurance,  return  premi- 
ums,   etc 1,543,922  5S 


Total  premiums  other  than  perpetual 

Gross  interest  on  mortgage  loans.  . 

Gross  interest  on   collateral  loans.  . 

Gross  interest  on  bonds  and  divi- 
dends  on   stocks 

Gross  interest  on  deposits 

Gross  interest  from  all  other  sources 

Gross  rents  from  company's  prop- 
erty, including  .$2,866  66  for  com- 
pany's occupancy  of  its  own 
buildings    

Total  gross  interest  and  rents 

Gross  profit  on  sale  or  maturity  of 

ledg°r    assets 


515.531  39 
3,019  05 

295,993  03 
2.S68  24 
3,616  29 


19.290  09 


$8,731,007  33 


,323,266  40 


$340,318  09 
202,122  39 


Total    income 

Sum   of  both   amounts. 


$6,865,706  SS 
$15,596,714  21 
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Disbursements. 

Fire. 
Gross    amount    paid    policy-holders 

for   losses,    including   $42.1. :;i.8  52 

occurring  in  previous  years $3,277,469  26 

Deduct  amount  received  for  salvage 

and   re-insurance 298,582  87 


Net  amount  paid  policy-holders   for 

losses    .  .  .' $2,978,886  39 

Expenses  of  adjustment  and  settle- 
ment of  losses 130,854  64 

Paid    stockholders    for    interest    or 

dividends    .  300.000  00 

Commissions  or  brokerage 1,1119,949   16 

Allowances    to     local    agencies     for 

miscellaneous    agency    expenses..  8,280  82 

Salaries,  $151,730  12,  and  expenses, 

$133,382  23,  of  special  and  general 

agents    285,112  35 

Salaries,  fees  and  all  other  charges 

of  officers,  directors,  trustees  and 

home   office   employees 347,654  30 

Rents,  including  $2,S66  66  for  com- 
pany's    occupancy     of     its     own 

buildings    62,139  57 

Advertising,  printing  and  stationery.  90,472  59 

Postage,    telegrams,    telephone    and 

express    62,560  63 

Legal   expenses 2,151  20 

Furniture  and  fixtures 5,234  56 

Maps,    including   corrections 11.777  25 

Underwriters'      boards     and      tariff 

associations     85, 60S  71 

Fire    department,     fire    patrol     and 

salvage    corps    assessments,    fees, 

taxes  and  expenses 5,236  80 

Inspections   and    surveys 2,056  44 

Repairs    and    expenses    (other    than 

taxes)   on  real  estate 6,776  47 

Taxes  on  real  estate 654  54 

State  taxes  on  premiums 106,999  93 

Insurance   Department   licenses   and 

fees    28,542  86 

All  other  licenses,   fees  and  taxes..  322,496  97 

Gross   loss   on   sale   or   maturity   of 

ledger  assets 39.182  50 

Auditing    1,462  35 

Appraisal    (real  estate) 10  00 

Car    fares 1,016  66 

Charts    219  00 

Coal,  gas,  light  and  heat 1,904  71 

Elections   and   meetings 1,511  06 

Extra  help 787  00 

Insurance  and  surety  bonds 211   19 
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Disbursements — Continued. 

Interest    51,398  33 

Mercantile    reports 2,569  09 

Newspaper  and  insurance  journals..  2,049  05 

Rubber    stamps 126  42 

Safe  deposit  and  post-office  box  rent  207  00 

Stock   transfer  tax 46  24 

Sundries    16,110  66 


Total   disbursements $6,182,257  44 


Balance    $9,414,456  77 

Assets. 

Book  value  of  real  estate $56.5S9  34 

Mortgage  loans  on  real  estate 549,500  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral    35,000  00 

Book   value   of   bonds,    excluding   interest,    $1,579,- 

471  38  ;  and  stocks,   $5,380,927  S7 6,960,399  25 

Cash  in  company's  office 394  25 

Deposited   in   trust   companies    and  banks  not   on 

interest    704,933  81 

Deposited  in  trust  companies  and  banks  on  interest  10S.590  48 
Agents'     balances     representing     business    written 

subsequent  to  October  1,  1907 999,049  64 


Total  ledger  assets $9,414,456  77 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $4.S73  34 

Interest  accrued  on  bonds  and  stocks 10,434  76 

Total  interest  accrued $15. SOS  10 

Market  value  of  real  estate  over  book  value 1.410  66 

Re-insurance  due  on  paid  losses 10,S50  05 


Gross   assets $9,442,025  58 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets   over  market  value — 

bonds,    $620,244   87;    stocks,    $101, OSS  38 S7U2.230  25 


Total    admitted   assets $8, 719, 795  33 

Liabilities. 

Gross  losses  adjusted  and  unpaid $178,705  23 

Gross  claims  for  losses  reported  and  unadjusted..        388,574  16 
Gross  claims  Cor  losses  resisted 39,092  00 


Total    $556,371   89 
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Liabilities — Oontinw  d. 

Deduct  re-insurance  due  or  accrued ::.",:;  15  TO 

Net  amount  of  unpaid  losses  and  claims.  ..  $521,025  63 

Unearned  premiums  on  Are  risks,  running  one  year 

or    less $1,485,302  92 

Unearned    premiums    on    fire    risks,    running    more 

than  one  year 3,949,188  59 

Total   unearned  premiums $5,434,581  51 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due  or  accrued 4,250  00 

Return  premiums,  $4,417  45 ;  re-insurance  pre- 
miums,   $6,059  01 10,470  4f) 

Due  and  to  become  due  for  borrowed  money 400,000  00 

Total  liabilities,  except  capital $6,370,333  60 

Capital  actually  paid  up  in  cash $1,500,000  00 

Surplus  over  all  liabilities 849,461  73 

Surplus  as  regards  policy-holders $2,349,461  73 

Total    liabilities ._ $8,719,795  33 

Total  amount  at  risk  31st  December,  1907 $913,426. 28S  00 

Business  in  Maryland  in  1907. 

Risks    written $6,459,340  00 

Premiums    received 69.283  86 

Losses    paid 29,917  66 

Losses   incurred 33.606  04 
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THE    PHOENIX    INSURANCE    COMPANY 
OF   HARTFORD,   CONN. 


Commenced  Business  June.   1854. 


D.  W.  C.  Skiltox,  President.  John  B.  Kxox,  Secretary. 

Prixcipal  Office,  783  Main  Street,  Hartford,  Coxx. 


Attorney  in  Maryland, Clinton  0.   Richardsox. 

General  Agents  in  Maryland,      .       .      .      E.  J.  Richardsox  &  Soxs. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .82,000,000  00 

Amount  of  ledger  assets  December  31,  1906 $6,011,933  99 

Income. 

Fire. 

Gross  premiums  received  during  the 

year   $5,934,412  15 

Deduct  re-insurance,  return  premi- 
ums,   etc 1,208,052  29 

Total  premiums  other  than  perpetual  $4,726,359  86 

Gross  interest  on   mortgage  loans..  $3,989   12 

Gross  interest  on  collateral  loans..  1,302  78 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks 274.086  78 

Gross  interest  on  deposits 13,100  24 

Gross  rents  from  company's  prop- 
erty      10,855  90 

Total  gross  interest  and  rents  $303,334  S2 

G  oss  profit  on  sale  or  maturity  of 

ledger  assets 113,889   94 

Total    income $5,143,5S4  62 

Sum    of  both   amounts $11,155,51S  61 
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Disbursements. 


Fire. 

Gross  amount  paid  policy-holders 
for  losses,  including  $329,579  83 
occurring  in   previous   years $2,111,801  4G 

Deduct  amount  received  for  salvage 

and    re-insurance 165,412  90 

Net  amount  paid  policy-holders   for 

losses    $1,946,388  56 

Expenses  of  adjustment  and  settle- 
ment of  losses 24,771   30 

Paid    stockholders    for    interest    or 

dividends    200,000  00 

Commissions   or   brokerage 956,329  71 

Salaries,  $212,895  74,  and  expenses, 

$131,999  41,  of  special  and  general 

agents    344,895  15 

Salaries,  fees  and  all  other  charges 

of  officers,  directors,  trustees  and 

home   office   employees 104,935  89 

Rents   19,508  36 

Advertising,      $6,424  35 ;      printing 

and  stationery,   $44,036  80 50,461  15 

Postage,    telegrams,    telephone    and 

express    40,303  19 

Legal   expenses 3,062  39 

Furniture  and  fixtures 9,451  22 

Maps,    including   corrections 10,226  78 

Underwriters'      boards      and      tariff 

associations     44,982  .32 

Fire    department,     fire     patrol     and 

salvage    corps    assessments,    fees, 

taxes  and  expenses 14,633  37 

Inspections    and   surveys 14,671  40 

Repairs    and    expenses    (other    than 

taxes)   on  real  estate 2,757  14 

Taxes   on   real   estate 1.717  55 

State  taxes  on  premiums 73,386  S8 

Insurance   Department  licenses   and 

fees    16,949  08 

All  other  licenses,  fees  and  taxes..  65,905  78 

Gross  loss  on   sale   or   maturity   of 

ledger    assets 2,181  45 

Gross    decrease    in    book    value    of 

ledger    assets 32.507   10 

Interest    paid 5,157  33 

Borrowed   money   paid 150,000  00 

Miscellaneous   expenses 24,391  64 

Total   disbursements 

Balance     


$4,159,574   74 
$6,995,943  87 
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Assets. 

Book  value  of  real  estate $137,606  .39 

Mortgage  loans  on  real  estate. 57,016  66 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral    ■ 63,900  00 

Book  value  of  bonds,   excluding  interest,   $3,165,- 

212  35  ;  and  stocks,   $2,406,616  62 5,571,828  97 

Cash  in  company's  office. 7,696  19 

Deposited  in  trust  companies  and  banks  on  interest  718, 62S  39 
Agents'     balances    representing    business    written 

subsequent  to  October  1,  1907 425,057  36 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 .  14,209  91 

Total  ledger  assets $6,995,943  S7 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,551  89 

Interest  accrued  on  bonds  and  stocks 44,002  35 

Interest  accrued  on  collateral  loans 375  00 

Interest  accrued  on  other  assets 1,900  00 

Rents  accrued  on  company's  property  or  lease.  .  .  .  926  58 

Total  interest  and  rents  due  and  accrued..  $4S,755  82 

Market  value  of  real  estate  over  book  value '  2,051  00 

Market  value  of  bonds  and  stocks  over  book  value.  427, 03S  03 

Gross  premiums  in  course  of  collection 505.100  00 

Re-insurance  due  on  losses  paid 774  93 

Gross  assets $7,979,063  65 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 $14,209  91 

Total   admitted   assets $7,965,453  74 

Liabilities. 

Gross  losses  adjusted  and  unpaid $S4,274  62 

Gross  claims  for  losses  reported  and  unadjusted.  .  335,977  59 
Gross  claims  for  losses  resisted 2S.6S4  00 

Total    $448,936  21 

Deduct  re-insurance  due  or  accrued 24.063  41 

Net  amount  of  unpaid  losses  and  claims...  $424, S72  SO 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $1,581,991  21 

I'n earned    premiums    on    fire    risks,    running    more 

than   one  year 2,363,687  42 

Tot.'U   unearned  premiums $3,945,278  03 
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Liabilities — Continued. 

Commissions,  brokerage  and  other  charges  due  or 

to  become  due  to  agents  and  brokers 92,415  00 

Return  premiums,  .$53,700  00 :  re-insurance  pre- 
miums,   $27,350  00 81,050  00 

Total  liabilities,  except  capital $4,543,616  43 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  oveu  all  liabilities 1,421,837  31 

Surplus  as  regards  policy-holders $3,421, S37  31 

Total   liabilities $7,965,453  74 

Total  amount  at  risk  31st  December,  1907 $714,846,399  00 

Business  in  Maryland  in  1907. 

Risks    written $4,375,24S  00 

Premiums    received 43,726   18 

Losses  paid 14,589  20 

Losses   incurred 19,846  52 


PROVIDENCE-WASHINGTON    INSURANCE    COMPANY 
OF   PROVIDENCE,   R.   I. 


Commenced   Business   1799. 


J.  B.  Branch,  President.  A.  G.  Beals,   Secretary. 

Principal  Office,  20  Market  Square,  Providence,  R.  I. 


Attorney  in  Maryland, Theodore  Schmeckebier. 

General  Agent   in   Maryland,     .      .      .     Theodore   Schmeckebier. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash. $500,000  00 

Amount  of  ledger  assets  December  31,  1906 $1,946,767  29 
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Income. 

Marine  and 
Fire.  Inland. 

Gross     premiums     re- 
ceived    during     the 

year    -52,809,916  84      S652.206  33 

Deduct       re-insurance, 
return  premiums,  etc.       875.221  7S         246.437  25 


Total  premiums  other 

than  perpetual $1,934,695   06  §405,769  08   52.340.464  14 

Gross   interest   on   bonds    and    divi- 
dends   on    stocks SS7.926  66 

Gross  interest  on  deposits 971  20 

Gross  interest  from  all  other  sources  352  89 


Total  gross  interest $89,250   75 

Total   income S2. 429. 714  89 

Sum  of  both  amounts S4.376.4S2  18 

Disbursements. 

i 
Marine  and 
Fire.  Inland. 

Gross  amount  paid 
policy-holders  for 
losses,  including 

$312,156   78     occur- 
ring     in      previous 

years    §1,355,842  19      §458,767  08 

Deduct  amount  re- 
ceived for  salvage 
and   re-insurance...       351,434  79        229,052  56 


Net       amount       paid 

policy-holders        for 

losses Sl.004,407  4m       s2i:9.714  52  si. 234.121   92 

Expenses  of  adjustment  and  settlement  of  losses..  16,020  72 

Commissions    or    brokerage 446.879  38 

Salaries.  $86,078    63,  and  expen  —  ~.   $30,313   25,  of 

special  and  general  agents 116.391  SS 

Salaries,    fees   and    all    other   charges    of   officers, 

directors,  trustees  and  home  office  employees.  .  .  3SJ  301  93 

Rents    -14  91 

Advertising.    $1,908  23 ;    printing    and    stationery. 

$18,915  92    -     -24  15 

Postage,  telegrams,  telephone  and  express 21.194   06 

Legal    expenses 1.971   60 

Furniture  and  fixtures 3,0]  7  4." 

Maps,    including   corrections 4,801    98 

Underwriters'  boards  and  tariff  associations 25,502 

Fire    department,    fire    patrol    and    salvage    corps 

assessm-                            -  and  expenses 14.- 7 
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Disbursements — Continued. 

Inspections    and    surveys 6,599   10 

State  taxes  on  premiums 41.163  18 

Insurance  Department  licenses  and  fees 9,174  15 

All  other  licenses,  fees  and  taxes 6,382  93 

Miscellaneous   expenses 5,109  34 

Excess  cost  to  oompany  of  investments  purchased 

over    book   value 11,710  82 


Total   disbursements $2,084,289  11 

Balance $2,292,193  07 

Assets. 

Book    value    of    bonds,    excluding   interest,    $908,- 

000  00 ;   and   stocks,   $887,675  00 $1,795,675  00 

Cash  in  company's  office 624  34 

Deposited    in    trust    companies    and    banks    not    on 

interest    ' 17,653  79 

Deposited  in  trust  companies  and  banks  on  interest  111,535  67 
Agents'     balances     representing    business     written 

subsequent  to  October  1,  1907 336,472  4l 

Agents'     balances     representing    business     written  • 

prior  to  October  1,   1907 S81  99 

Bills  receivable,  taken  for  marine  and  inland  risks.  2S,479  87 

Bills  receivable,  taken  for  fire  risks 870  00 


Total  ledger  assets $2,292,193  07 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds  and  stocks $3,354   14 

Interest  due  on  other  assets 6,S3S  84* 


Total  interest  due  and  accrued $10,192  98 

Market  value  of  bonds  and  stocks  over  book  value.  331,022  00 


Gross  assets $2,633,408  05 

Deduct  Assets  Xot  Admitted. 

Agents'     balances     representing     business    written 

prior  to  October  1,  1907 $881  99 

Bills  receivable  past  due,  taken  for  marine,  inland 

and  fire  risks 341   25 

Total    $1,223  24 


Total  admitted  assets $2,632,1S4  SI 
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Liabilities. 

Gross  losses  adjusted  and  unpaid $74,442  56 

Gross  claims  for  losses  reported  and  unadjusted..         285,781  73 
Gross  claims  for  losses  resisted 12,383  84 

Total    $372,608  13 

Deduct  re-insurance  due  or  accrued 158,461  63 

Net  amount  of  unpaid  losses  and  claims...  $214,146  50 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $701,663  97 

Unearned    premiums    on    fire    risks,    running    more 

than   one  year S66.S92  30 

Unearned  premiums  on  inland  navigation  risks...  81,245  86 

Unearned  premiums  on  unexpired  marine  risks...  46,570  36 

Excess  of  original  premiums  over  amount  received 

for    re-insurance 1,115  92 

Total  unearned  premiums $1,697,488  41 

Total  liabilities,   except  capital...- $1,911,634  91 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all   liabilities 220,549  90 

Surplus  as  regards  policy-holders $720,549  90 

Total    liabilities $2,632,1S4  81 

Total  amount  at  risk  31st  December,  1907 $274,249,753  00 

Business  in  Maryland  in  1907. 

Risks    written $4,954,910  00 

Premiums    received 44,107  S8 

Losses    paid 23.34S  05 

Losses    incurred 31,350  62 
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QUEEN    INSURANCE   COMPANY   OF  AMERICA 
OF   NEW   YORK. 


Commenced  Business  September*  11,   1S91. 


Edward  F.  Beddall,  President.  Nevett  S.  Bartow,  Secretary. 

Principal  Office.,  84  William   Street,  New  York. 


Attorney  in  Maryland, 
General  Agents  ) 
in  Maryland  ( 


Edward  W.   Thompson. 

Maurt  &  Donnelly — Williams  &  Thompson  Co. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash. $1,000,000  00 
Amount  of  ledger  assets  December  31,  1906 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $5,535,305  80 

Deduct  re-insurance,  return  premi- 
ums,   etc 1,345,198  22 

Total  premiums  other  than  per- 
petual     

Gross  interest  on  mortgage  loans.  .  $2,990  08 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks 215,163  62 

Gross   interest   on  deposits 7,468  03 

Gross  interest  from  all  other  sources.  7  71 

Total  gross  interest 

Gross  profit  on  sale  or  maturity  of 
ledger    assets 

Total    income 

Sum  of  both  amounts 


5,413,611  29 


$4,190,107  58 


$225  629  44 
7,054  79 


$4,422,791  81 


$10,836,403  10 
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Disbursements. 


Fire. 
Gross    amount     paid    policy-holders 

for  losses,   including   $303,615  57 

occurring  in  previous  years $2,216  S65  26 

Deduct  amount  received  for  salvage 

and    re-insurance 252,403  86 

Net  amount  paid  policy-holders  for 
losses    

Expenses  of  adjustment  and  settle- 
ment of  losses 

Paid  stockholders  for  interest  or 
dividends     

Commissions    or    brokerage 

"Allowances  to  local  agencies  for  mis- 
cellaneous agency  expenses 

Salaries  $73,370  97,  and  expenses, 
$44,326  82,  of  special  and  general 
agents    

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home    office    employees 

Bents     

Advertising,  $12,915  43 ;  printing 
and   stationery,  $31,720  42 

Postage,  telegrams,  telephone  and 
express    

Legal    expenses -. 

Furniture    and    fixtures 

Maps,    including   corrections 

Underwriters'  boards  and  tariff  as- 
sociations     

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees, 
taxes  and  expenses 

Inspections   and   surveys 

Repairs  and  expenses  (other  than 
taxes)   on  real  estate 

State  taxes  on  premiums 

Insurance  Department  licenses  and 
fees    

All  other  licenses,  fees  and  taxes.. 

Gross  loss  on  sale  or  maturity  of 
ledger    assets 

Gross  decrease  in  book  value  of 
ledger    asset  s 

Miscellaneous    expenses 

General   traveling  expenses 

Total   disbursements 

Balance   


$1,964,461  40 

44,025  82 

100,000  00 
769,553  93 

23,545  96 
117,697  79 


252 193  03 
36,733  15 

44,635  85 

29  617  98 
1,595  24 

24,397  48 
S,410  02 

45,151  85 


20  261  63 
13,818  44 

136  S6 
61,940  41 

14,402  60 
16,559  90 

2,073  12 

51,687  l" 

27.177  19 

.-,  643  '.''.I 


$3,675,720  7  1 

$7.ic.i).f.s-j  ::r, 
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Assets. 

Mortgage  loans  on  real  estate $71,000  00 

Book  value  of   bonds,   excluding   Interest,   $3,823- 

894  51 ;  and  stocks,  $2,393,086  37 6,217,880  88 

Cash   in   company's  office 4,826  89 

Deposited   in   trust   companies   and    banks   not    on 

interest    7,126  59 

Deposited  in  trust  companies  and  banks  on  interest  261,464  73 
Agents'     balances     representing    business     written 

subsequent  to  October  1,  1907 587,908  20 

Agents'     balances     representing    business     written 

prior  to  October  1,  1907 5,708  26 

Interest  on  stocks  and  bonds  purchased  in  1907.  ..  4,766  81 

Total  ledger  assets $7,160,682  36 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $1,368  28 

Interest  due  and  accrued  on  bonds  and  stocks....  47,324  53 

Interest  due  on  other  assets 626  35 

Total  interest  due  and  accrued $49,319  16 

Due,  from  Royal  Insurance  Co 3  473  77 

Due  for  re-insurance  on  losses  paid 10,833  67 

Gross    assets $7,224,308  96 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing    business     written 

prior  to  October  1,  1907 $5,708  26 

Bonds  and   stocks 366,579  02 

Due  for  re-insurance  on  losses  paid 7,299  17 

Interest  accrued   on   stocks 162  57 

Total    $379,749  02 

Total   admitted   assets $6  844,559  94 

Liabilities. 

Gross  losses  adjusted  and  unpaid $141,067  OS 

Gross  claims  for  losses  reported  and  unadjusted..  190,259  65 
Gross  claims  for  losses  resisted 43,104  79 

Total     $374,431   52 

Deduct  re-insurance  due  or  accrued 44,875  06 

Net  amount  of  unpaid  losses  and  claims...  $329,556  46 

Unearned    premiums    on    fire    risks,    running    one 

year  or  less $1,466,529  75 

Unearned   premiums    on    fire    risks,    running    more 

than   one  year 1,931,112  .'!."» 

Total  unearned  premiums $3,397,642  08 
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Liabilities — Continued. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due    or    accrued 27,972  77 

State,  county  and  municipal  taxes  due  and  ac- 
crued      65,S13  33 

Commissions,  brokerage  and  other  charges  due  or 

to  become  due  to  agents  and  brokers 11,350  07 

Return  premiums,  §7,519  81  ;  re-insurance  premi- 
ums,   $26,369  95 33,889  76 

Total  liabilities,   except   capital $3,866,224  47 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus    over  all   liabilities 1,978,335  47 

Surplus  as  regards  policy-holders $2,978,335  47 

Total    liabilities $6,844,559  94 

Total  amount  at  risk  31st  December,  1907 $529  869,7S1  00 

Business  in  Maryland  in  1907. 

Risks    written $2,228,338  00 

Premiums    received 26,540  27 

Losses   paid 8,647  54 

Losses   incurred 9,0S0  74 


THE    RELIANCE    INSURANCE    COMPANY 
OF   PHILADELPHIA,   PA. 


Commenced  Business  August  9,  1S44. 


William  Chubb,  President.  Charles  J.  Wister,  Jr.,  Secretary, 

Principal  Office,  429  Walndt  Street,  Philadelphia,  Pa. 


Attorney  in  Maryland, Howard  T.  Williams 

General  Agents  in  Maryland,      .      .      Howard  T.  Williams  &  Co. 


Capital. 

Amt.  of  capital  stock  paid  up  In  cash.  $300,000  00 

Amount  of  ledger  assets  December  31,  1906 $1,293,474  S4 
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Income. 

Fire. 

Gross  premiums  received  dining  the 

year   $1,035,113  17 

Deduct  re-insurance,  return  premi- 
ums,   etc 251,453  77 

Total  premiums  other  than  perpetual  $783,659  40 

Deposit  premiums  written  on  per- 
petual risks   (gross) 3,513  54 

Gross  interest  on  mortgage  loans..  $6,500  00 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks 35.806  23 

Gross   interest  on  deposits 1,515  75 

Gross  rents  from  company's  prop- 
erty, including  $2,000  00  for  com- 
pany's occupancy  of  its  own 
buildings    6,794  76 

Total  gross  interest  and  rents  $50,616  74 
Gross  profit  on  sale  or  maturity  of 

ledger    assets 60  00 

Gross    increase    in    book    value    of 

ledger    assets 10,611  20 

Transfer,    surveys 437  86 


Total    income $84S,898  74 

Sum   of  both   amounts $2,142,373  58 

Disbursements. 

Fire. 
Gross    amount    paid    policy-holders 

for    losses,    including    $62,611   37 

occurring  in  previous  years $434,496  14 

Deduct  amount  received  for  salvage 

and    re-insurance 47.947  29 

Net  amount  paid  policy-holders  for 

losses    $386,548  85 

Expenses  of  adjustment  and  settle- 
ment of  losses 5,572  83 

Deposit  premiums,   returned 6,318  34 

Paid    stockholders    for    interest    or 

dividends     21,000  00 

Commissions    or    brokerage 203,226  67 

Salaries,  $10,400  00,  and  expenses, 
$13,672  20,  of  special  and  general 
agents    24,072 .20 

Salaries,  fees  and  all  other  charges 
of  officers,  directors,  trustees  and 
home    office   employees 41,09S  59 

Rents,  including  $21000  00  for  com- 
pany's occupancy  of  its  own 
buildings    3.666  67 
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Disbursements — Continued. 


Advertising,   $882  45  ;   printing  and 

stationery,   $5,760  11 6,642  56 

Postage,    telegrams,    telephone    and 

express    4.680  17 

Legal    expenses 263  61 

Furniture  and  fixtures 4^,673  60 

Maps,    including   corrections 3,253  30 

Underwriters'      boards      and     tariff 

associations    7,224  00 

Fire    department,     fire    patrol     and 

salvage    corps    assessments,    fees, 

taxes  and  expenses 2,037  92 

Inspections    and   surveys 200  00 

Repairs    and    expenses    (other    than 

taxes)   on  real  estate 1.587  73 

Taxes  on  real  estate 1.644  00 

State  taxes  on  premiums 18,443  73 

Insurance  Department   licenses  and 

fees    

All  other  licenses,  fees  and  taxes.. 
Gross    loss   on   sale    or   maturity    of 

ledger    assets 

Addition  and  alteration  to  building. 
Light  and   heat 

Total  disbursements 

Balance    

Assets. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book    value    of    bonds,    excluding    interest,    $895,- 

778  50 ;    and   stocks,   $3,750  00 

Cash  in  company"s  office 

Deposited  in  trust  companies  and  banks  on  interest 
Agents'     balances     representing    business     written 

subsequent  to  October  1,  1907 

Agents'     balances     representing     business     written 

prior  to  October  1,   1907 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest   accrued   on    mortgages $1,315   ".l 

1'it'Trsl   accnii'd   »u   bonds   and   storks 11,555    s"> 

Rents  accrued  on  company's  property  or  lease....  464   24 

Total  Interest  and  rents  accrued 

Premiums  on  perpetual  policies 

Gross    assets 


4,072 

80 

2,455 

29 

337 

50 

10.611 

20 

861 

48 

$760,493 

04 

$1,381,880 

54 

$124,471 

85 

140,700 

00 

899.52S 

50 

443 

64 

83,353 

80 

132.925 

51 

457 

24 

$1,3S1,8S0  54 

$13,335  43 
1,035  00 

$1,396,250  97 
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Assets — Continut  <i. 
Deduct  Assets   Not  Admitted. 

Company's  stock  owned $1,S09  00 

Agents'     balances     representing     business     written 

prior  to  October  1,   1007 457   24 

Book  value  of  ledger  assets  over  market  value — 
real  estate.  $2,071  85  ;  bonds  and  stocks,  $43,- 
750  35     46.722  20 

Total    $48,988  44 

Total  admitted  assets $1,347,202  53 

Liabilities. 

Gross  losses  adjusted  and  unpaid $23,646  20 

Gross  claims  for  losses  reported  and  unadjusted.  .  49,549  84 

Gross  claims  for  losses  resisted 2,000  00 

Total    $75,196  04 

Deduct  re-insurance  due  or  accrued 14,054  61 

Net  amount  of  unpaid  losses  and  claims...  $61,141  43 

Unearned  premiums  on  fire  risks,  running  one  year 

or  less $274,734  71 

Unearned    premiums    on    fire    risks,    running    more 

tran    one  year 402,923  35 

Total   unearned   premiums $677,653  66 

Amcnnt   reclaimable   by   the   insured    on   perpetual 

fire    insurance   policies 12S.275  50 

Commissions,   brokerage  and  other  charges  due  or 

to  become  due  to  agents  and  brokers li,670   64 

Total  liabilities,    except  capital $8S1,746  23 

Capital   actually  paid   up  in   cash $300,000  00 

Srrplus  over  all  liabilities 165,516  30 

Surplus  as  regards  policy-holders S465.516  30 

Total    liabilities $1,347,262  53 

Total  amount  at  risk  31st  December,  1907 $114,306,232  00 

Business   in   Maryland   in   1907. 

Risks  written .  .$1,121,439  00 

Premiums    received 10,515  7S 

Losses  paid 5,461  20 

Losses  incurred 6,429  41 
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RHODE    ISLAND   INSURANCE   COMPANY 
OF   PROVIDENCE,   R.   I. 


Commenced   Business  January,   1907. 


Geoege  L.  Sheplet,  President.  Emil  G.  Piepee,  Secretary. 

Pbixcipal  Office,  17  Custom  Hocse  Steeet,  Peovidexce,  R.  I. 


Attorney  in  Maryland, William  J.  Doxxelly. 

General  Agents  in  Maryland Doksey.  &  Peestox. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$300,000  00 

Amount  of  ledger  assets  January  15,  1907 ?600,182  85 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $295,840  75 

Deduct  re-insurance,  return  premi- 
ums, etc 68,482  38 


Total  premiums  other  than  per- 
petual      $227,358  37 

Gross  interest  on  bonds  and  divi- 
dends on  stocks $14,736  92 

Gross  interest  on  deposits ».  .  1,459  53 


Totaal  gross  interest $16,196  45 

Total    income $243,554  82 

Sum  of  both  amounts $843,737  67 

Disbursements. 

Fire. 
Gross    amount    paid    policy-holders 

for    losses $37,860  45 

Deduct  amount  received  for  salvage 

and    re-insurance 8,252  02 


Net   amount  paid   policy-holders  for 

losses   $29,608  43 
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Disbursements — Continued. 

Expenses  of  adjustment  and  settle- 
ment of  losses 591  88 

Commissions  or  brokerage. 45,802  30 

Allowances    to    local    agencies    for 

miscellaneous  agency  expenses...  574  04 

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees, 
taxes  and  expenses 540  97 

Insurance   Department  licenses   and 

fees    1,752  30 

Total   disbursements $78,869  92 

Balance    $764,867  75 

Assets. 

Book    value    of    bonds,    excluding    interest,    .$501,- 

750  00  ;    and   stocks,   $48,075  00 $549,825  00 

Deposited  in  trust  companies  and  banks  on  interest        161,358  62 

Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 53,684  13 

Total  ledger  assets $764,867  75 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds  and  stocks....  $6,880  70 

Interest  due  and  accrued  on  other  assets 2,374  94 

Total  interest  due  and  accrued $9,255  64 

Gross   assets $774,123  39 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value — - 

bonds  and  stocks $21,000  00 

Total   admitted   assets $753,123  39 

Liabilities. 

Gross  claims  for  losses  reported  and  unadjusted. .  $23,632  58 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $79,573  83 

Unearned    premiums    on     fire    risks,     running    more 

than  one  year 31, OSS  75 

Total   unearned  premiums $110,662  5S 

Commissions,  brokerage  and  other  charges  due  or 

to  become  due  to  agents  and  brokers. 16.105  24 

Total   liabilities,   except  capital $150,400  40 
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Liabilities — Continued. 

Capital  actually  paid  up  iu  cash $300,000  00 

Surplus   over  all   liabilities 302,722  99 

Surplus  as   regards  policy-holders $602,722  99 

Total  liabilities $753,123  39 

Total  amount  at  risk  31st  December,   1907 $22,969,062  00 

Business  in  Maryland   in  1907. 

Risks  written $476,151  05 

Premiums    received 4,758  29 

Losses  paid 87  22 

Losses  incurred SO"  22 


ROCHESTER  GERMAN   INSURANCE  COMPANY 
OF   ROCHESTER,   N.  Y. 


Commenced  Business  February  23.  1872. 


Eugene  Satterlee,  President.  H.  F.  Atwood,  Secretary. 

Principal  Office,  17-19  Main  St.,  West,   Rochester,  N.   Y. 


Attorney   in    Maryland, 

General  Agents  in  Maryland, 


Thomas   T.   Hammond. 
Hammond  &  Harris. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$500,000  00 
Amount  of  ledger  assets  December  31,  1906 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $2, OSS, 894  05 

Deduct  re-insurance,  return  premi- 
ums,   etc 784,839  72 


Total    premiums    other    than    per- 
petual   


$2,0S0,534  04 


$1,304,054   33 
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I  ncome — Continued. 


Gross  interest  on  mortgage  loans.. 

Gross  interest  on  collateral  loans.  . 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks 

Gross  interest  on  deposits 

Gross  interest  from  all  other  sources 

Gross  rents  from  company's  prop- 
erty     

Total  gross  interest  and  rents 

Profit  and  loss 

Liquidation  dividend  on  German 
American    Bank    stock 

Total    income 

Sum   of  both  amounts 


$12,567  17 
350  00 

39,485  17 
1,434  73 
1,919  63 

60,004   33 


$115,761  03 
8,013  17 

2,000  00 


$1,429,828  53 
$3,510,362  57 


Disbursements. 


Fire. 


Gross  amount  paid  policy-holders 
for  losses,  including  $146,689  36 
occurring  in  previous  years 

Deduct  amount  received  for  sal- 
vage and   re-insurance 

Net  amount  paid  policy-holders  for 
losses    

Expenses  of  adjustment  and  settle- 
ment of  losses 

Paid  stockholders  for  interest  or 
dividends    

Commissions    or    brokerage 

Salaries,  $18,981  61,  and  expenses, 
$11,036  36,  of  special  and  gen- 
eral   agents 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home  office  employees 

Rents    

Advertising,  $1,322  53  ;  printing 
and  stationery,   $10,440  77 

Postage,  telegrams,  telephone  and 
express     

Legal    expenses 

Furniture    and    fixtures 

Maps,    including    corrections 

Underwriters!  boards  and  tariff  as- 
sociations     

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees, 
taxes  and  expenses 


,410  38 


241,411  29 


$627,999  09 

6,192  63 

37,500  00 
361,563  65 

30,017  97 


50,654  33 

4,466  70 

11,763  30 

9,966  01 

1,926  05 

2,769  26 

7,694  13 

17,179  34 


1,585  42 
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Disbursements — Continued. 


Repairs  and  expenses  (other  than 
taxes)   on  real  estate 

Taxes  on  real   estate 

State  taxes   on  premiums 

Insurance  Department  licenses  and 
fees     

All'  other  licenses,  fees  and  taxes .  . 

Gross  loss  on  sale  or  maturity  of 
ledger    assets 


51,932  24 

9,094  56 

17.175  46 

4,003  07 

35,580  94 

36  00 


Total   disbursements. 
Balance    , 


$1,289,100  15 


$2,221,262   42 


Assets. 

Book  value  of  real  estate $589,5S8  45 

Mortgage  loans  on  real  estate 247,179  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral     7,000  00 

Book    value    of    bonds,    excluding    interest,    $446,- 

873  89  ;  and  stocks,  $409,958  00 856.831  89 

Cash  in   company's  office 8,158  73 

Deposited  in  trust  companies  and  banks  not  on  in- 
terest      163,380  85 

Deposited  in  trust  companies  and  banks  on  interest  161,286  66 
Agents'     balances     representing    business     written 

subsequent  to  October  1,  1907 187,836  84 


Total  ledger  assets. 


$2,221,262  42 


Nox-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds  and  stocks. 

Interest  accrued  on  other  assets 

Rents  due  on  company's  property  or  lease.  . . . 


$5,711  18 

4,891  02 

8,815  09 

2.4S0  OS 


Total  interest  and  rents  due  and  accrued.. 

200   shares  German  American  Bank  stock  now  in 

liquidation    

Gross    assets 


$21,897  37 

5,000  00 

$2,248  159  79 


Deduct  Assets  Not  Admitted. 


Book  value   of  ledger  assets  over  market   value- 
bonds  and  stocks 


Total   admitted   assets. 


$29,496  89 
$2,218,662  90 
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Liabilities. 

Gross  losses  adjusted  and  unpaid $57,885  29 

Gross  claims  for  losses  reported  and  unadjusted..         151,487  99 
Gross  claims  for  losses  resisted 41,439  70 

Total    $250,812  98 

Deduct  re- insurance  due  or  accrued 142,883  49 

Net  amount  of  unpaid  losses  and  claims. . . .  $107,929  49 

Unearned    premiums    on    fire    risks,    running    one 

year  or  less $452,450  59 

Unearned    premiums    on   fire    risks,    running   more 

than   one  year 583,459  06 

Total  unearned  premiums $1,035,909  65 

Total   liabilities,   except  capital $1,143,839  14 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 574,823  76 

Surplus   as  regards  policy-holders $1,074,823  76 

Total   liabilities $2,218,662  90 

Total  amount  at  risk  31st  December,  1907 $161, 6S8  205  00 

Business  in  Maryland  in  1907. 

Risks  written $1,291,982  00 

Premiums    received '. 18,743  21 

Losses    paid 6,099  97 

Losses   incurred 8,199  03 
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«*. 

SECURITY  INSURANCE  COMPANY  OF 
NEW  HAVEN,  CONN. 


Commenced  Business  May,  1841. 


John  W.  Alling,  President.  Victor  Roth,  Secretary. 

Principal  Office,  37  Center  St.,  New  Haven,  Conn. 


Attorney  in  Maryland, William  J.  Donnelly. 

General  Agents   )     ,,  „   ~  „  „   „ 

in  Ma  via  d      f    Maurt  &  Donnelly — Williams  &  Thompson  Co. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash  $500,000  00 

Amount  of  ledger  assets  December  31,  1906 $1,946,907  71 

Income. 

Marine  and 
Fire.  Inland. 

Gross  premiums  re- 
ceived   during    the  : 

year    $1,843,702  47  $6,284  44 

Deduct  re-insurance, 
return  premiums, 
etc 565,533  61  2,593  04 

Total  premiums  other 

than     perpetual...    $1,278,168  86  $3,691  40  $1,281,860  26 

Gross  interest  on  mortgage  loans. .  $5,684  96 

Gross  interest  on  collateral  loans..  3,916  13 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks 67,221  03 

Gross  interest  from  all  other  sources  10  29 

Gross  rents  from  company's  prop- 
erty, including  $2,000  00  for  com- 
pany's occupancy  of  its  own 
buildings   2.658  40 

Total  gross  interest  and  rents  $79,490  81 

Bills    payable 37,500  00 

Gross    increase    in    book    value    of 

ledger    assets 29S.S22  S9 

Brokci-iip'   account,  cash  received  and 

due  brokers 264  21 
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Income — Continued. 


Re-insurance  received  on  losses  not 

paid    

Investments    

Total    income 

Sum  of  both  amounts 


1,224   17 
93,549  50 


SI, 702,711   84 


$3,739,610  55 


Disbursements. 


Fire. 

Gross  amount  paid 
policy-holders  for 
losses,  including 
.$89,325  24  occur- 
ring in  previous 
years     $643,717  76 

Deduct  amount  re- 
ceived for  salvage 
and   re-insurance..         108,857  26 


Marine  and 
Inland. 


$16,474  59 


164  06 


Net       amount       paid 

policy-holders      for 

losses $534,860  50        $16,310  53  $551,171  03 

Expenses  of  adjustment  and  settlement  of  losses..  11,354  91 

Paid  stockholders  for  interest  or  dividends 30,000  00 

Commissions    or    brokerage 316,872  12 

Allowances    to    local    agencies    for    miscellaneous 

agency    expenses 5,132  32 

Salaries,  $16,711  39,  amd  expenses,  $22,495  92,  of 

special  and  general   agents 39,207  31 

Salaries,    fees,    and    all    other   charges    of   officers, 

directors,  trustees  and  home  office  employees...  60,668  19 
Rents,  including  $2,000  00  for  company's  occu- 
pancy of  its  own  buildings 2,668  57 

Advertising,    $2,149  26 ;    printing    and    stationery, 

$11,754  89    '     13,904  15 

Postage,   telegrams,   telephone  and   express 6,967  22 

Legal    expenses 1,060  30 

Furniture  and  fixtures 3,992  42 

Maps,    including    corrections 11,680  10 

Underwriters'  boards  and  tariff  associations 10,601  00 

Fire    department,    fire    patrol    and    salvage    corps 

assessments,   fees,  taxes  and  expenses 8,533  15 

Inspections   and    surveys 4,876  9S 

Repairs   and   expenses    (other  than   taxes)    on   real 

estate     725  32 

Taxes   on    real   estate 101  26 

State  taxes  on  premiums 16,310  68 

Insurance  Department  licenses  and  fees 8,987  72 

All  other  licenses,  fees  and  taxes : 10,125  02 

Gross  loss  on  sale  or  maturity  of  ledger  assets...  8,565  12 

Gross  decrease  in  book  value  of  ledger  assets....  93,549  50 
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Disbursements — Continued. 

Interest  on  guaranty  fund   (due  Dec.  31,  1906)  .  ..  2,133  34 

Interest  on  bills  payable 94  80 

Discount   on   American    Telephone    and    Telegraph 

Company    notes 109  72 

Discount  on  marine  premiums 4107 

Brokerage  account  (due  brokers  Dec.  31,  1906)...  632  78 
Re-insurance   premiums    (due   companies   Dec.    31, 

1906) 82173 

Profit  and  loss    (agents'  balances) 3  77 

Office    expenses 9,882  63 

Bills    payable 37,500  00 

Investments    298,822  89 

Total    disbursements $1,567,097  18 

Balance   $2,172,522  37 

Assets. 

Book  value  of  real  estate $50,563  60 

Mortgage  loans  on  real  estate 118,300  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral     92,820  00 

Book   value    of  bonds,    excluding   interest,    $1,367,- 

398  71 ;   and  stocks,   $266,198  62 1,633,597  33 

Cash  in  company's  office 5,073  49 

Deposit  in  trust  companies  and  banks  not  on  in- 
terest     55,S57  45 

Agents'     balances     representing     business    written 

subsequent  to  October  1,  1907 205,614  53 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 4.298  72 

Bills  receivable,  taken  for  fire  risks 6,297  25 

Cash    deposited    with    Philadelphia    Underwriters 

Association   100  00 

Total  ledger  assets $2,172,522  37 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,202  5S 

Interest  due  and  accrued  on  bonds  and  stocks....  2,994  9S 

Interest  due  and  accrued  on  collateral  loans 729  S4 

Total  interest  due  and  accrued $4,927  40 

Gross  assets $2,177,449  77 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 $4.29S  72 

Bills  receivable  pasl  due,  taken  for  marine,  Inland 

and    Are    risks 739  29 
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Assets — Contiiiin  il. 

Deduct  Assets  Not  Admitted — Continued. 

Book  value  of  ledger  assets  over  market  value — 
real  estate,  $563  CO ;  bonds  and  stocks,  $95,- 
923  83   96,487  43 

Total    $101,525  44 

Total    admitted    assets $2,075,924  33 

Liabilities. 

Gross  losses  adjusted  and  unpaid.  : $25,557  42 

Gross  claims  for  losses  reported  and  unadjusted..         161,265  51 
Gross  claims  for  losses  resisted 1,790  00 

Total    $188,612  93 

Deduct  re-insurance  due  or  accrued 38.849  53 

Net  amount  of  unpaid  losses  and  claims...  $149,763  40 

Unearned  premiums  on  fire  risks,  running  one  year 

or  less   $380,053  34 

Unearned    premiums    on    fire    risks,    running    more 

than   one  year 766,342  09 

Unearned  premiums  on  unexpired  marine  risks...  1,268  30 

Total   unearned  premiums $1,147,664  63 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due  or  accrued 2,000  00 

State,  county  and  municipal  taxes  due  and  accrued  13,000  00 

Re-insurance    premiums 477  75 

Brokerage  account   (due  brokers  for  premiums) .  . .  264  21 

Total  liabilities,  except  capital $1,313,169  99 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 262.754  34 

Surplus  as  regards  policy-holders $762,754  34 

Total   liabilities $2,075,924  33 

Total  amount  at  risk  31st  December,  1907 $198,311,157  00 

Business   in  Maryland   in   1907. 

Risks  written $1,058,517  00 

Premiums  received 10.062  18 

Losses   paid 4,899  35 

Losses   incurred 6,101  35 
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THE   SHAWNEE   FIRE   INSURANCE  COMPANY 
OF   TOPEKA,    KAN. 


Commenced  Business  October  16,   1895. 


Joab  Mulvane,  President.  H.  S.  Morgan-,  Secretary. 

Principal  Office,  701  Jackson   St.,  Topeka,   Kan. 


Attorney   in   Maryland,        .         .......        C.    Gerard   Aieen. 

General  Agents   in   Maryland,        .        .        J.   Rajisat   Barry  &   Co. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$200,000  00 

Amount  of  ledger  assets  December  31,  1906 $1,079,915  22 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $1,773,256  28 

Deduct  re-insurance,  return  premi- 
ums,   etc 452,047  86 


Total  premiums  other  than  perpetual  $1,321  20S   42 
Gross  interest  on  mortgage  loans..         $42,260  92 
Gross  interest  on  collateral  loans.  .            1,324  39 
Gross    interest    on   bonds    and   divi- 
dends   on    stocks 11,755  41 

Gross  interest  on  deposits 243  4S 

Gross  interest  from  all  other  sources  125  31 

Gross  rents  from  company's  prop- 
erty, including  $2,400  00  for  com- 
pany's occupancy  of  its  own 
buildings    6,246  S2 


Total  gross  interest  and  rents  $61,956  33 

Discount    (losses)     2.S59  19 

Profit  and   loss,  past  due  premium 

notes,  etc U9  40 

Discount    (investments) 2.625  50 


Total    income $  1 .389.068  84 


Sum  of  both  amounts $2,468,984  06 
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Disbursements. 


Fire. 

Gross  amount  paid  policy-holders 
for  losses,  including  .$8,326  00 
occurring  in   previous  years $520,832  88 

Deduct  amount  received  for  salvage 

and   re-insurance 68,349  93 

Net  amount  paid  policy-holders  for 

losses $452,482  95 

Expenses  of  adjustment  and  settle- 
ment of  losses 6,733  09 

Paid    stockholders    for    interest    or 

dividends     30,000  00 

Commissions  or  brokerage 412,049  87 

Salaries,  .$10,863  26,  and  expenses, 
.$11,924  49,  of  special  and  gen- 
eral agents 22,787  75 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home   office   employees 34,186  62 

Rents,  including  $2,400  00  for  com- 
pany's occupancy  of  its  own 
buildings    2,625  00 

Advertising,      $4,784  23  ;      printing 

and  stationery,  $17,977  31 22,761  54 

Postage,    telegrams,    telephone    and 

express    8,300  76 

Legal    expenses 1,471  46 

Furniture  and  fixtures .  2.071  83 

Maps,    including  corrections 825  00 

Underwriters'     hoards     and     tariff 

associations     3,064  63 

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees, 
taxes  and  expenses 2,565  96 

Inspections   and   surveys ■  2,827  93 

Repairs   and    expenses    (other    than 

taxes)   on  real  estate 3,318  11 

Taxes   on   real   estate 831  25 

State   taxes   on   premiums.. 5,330  48 

Insurance  Department   licenses   and 

fees    8,240  52 

All  other  licenses,  fees  and  taxes..  9,647  44 

Premiums  on  investments 1;542  50 

Total   disbursements 

Balance   


$1,034,564  69 
$1,434,419  37 
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Assets. 

Book  value  of  real  estate '§42.166  34 

Mortgage  loans  on  real  estate 805,585  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral     39,000  00 

Book    value    of    bonds,    excluding    interest,    $277.- 

050  00 ;    and  stocks,   $1,700  00 278,750  00 

Cash  in  company's  office 7,156  20 

Deposited   in    trust    companies   and    banks   not    on 

interest    84,728  64 

Deposited  in  trust  companies  and  banks  on  interest  5,386  41 
Agents'     balances     representing    business     written 

subsequent  to  October  1,  1907. 169.038  92 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 553  13 

Bills  receivable,   taken  for  fire  risks 2,054  73 

Total  ledger  assets $1,434,419  37 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $12.3S3  97 

Interest  accrued   on  bonds  and  stocks 1,942  92 

Interest  accrued  on   collateral  loans 648  09 

Total  interest  due  and  accrued $14,974  98 

Market  value  of  real  estate  over  book  value 2,833  66 

Gross  assets $1,452,228  01 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing    business    written 

prior  to  October  1,   1907 $553  13 

Bills  receivable  past  due,  taken  for  marine,  inland 

and  'fire  risks 319   75 

Total $872  88 

Total    admitted  assets $1,451,355  13 

Liabilities. 

Gross  losses  adjusted  and  unpaid $26. 90S  91 

Gross  claims  for  losses  reported  and  unadjusted..  75,885  00 

Total    $102.8S3  91 

Deduct   re-insurance  due  or  accrued 12.841    31 

Net  amount  of  unpaid  losses  and  claims.  .  .  $90,042  60 
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Liabilities — Continued. 

Unearned  premiums  on  fire  risks,  running  one  year 

or  less $318,824  20 

Unearned    premiums    on    fire    risks,    running    more 

than    one   year 031.003  98 

Total  unearned  premiums $950,728   18 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due   or   accrued 1.872   70 

Due  and  to  become  due  for  borrowed  money 4,172  94 

Total  liabilities,  except  capital. $1,046,810  42 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all   liabilities 204,538  71 

Surplus  as  regards  policy-holders.  .  -. $404,538  71 

Total   liabilities,  s $1,451,355  13 

Total  amount  at  risk  31st  December,  1907 $129,888,133  00 

Business  in  Maryland  in  1907. 

Risks  written $1,599,150  00 

Premiums  received 11,511   11 

Losses  paid 6,983  25 

Losses  incurred 3,576  08 


SOUTHERN    FIRE   INSURANCE   COMPANY 
OF    LYNCHBURG,   VA. 


Commenced  Business  May  5,  1905. 


J.  G.  Payne.,  President.  Holmes  Cummins,  Secretary. 

Principal  Office-,  214-216  Ninth  St.,  Lynchburg,  Va. 


Attorney   in   Maryland, William   T.    Shackelford. 

General  Agents  in  Maryland,      .      .      .     W.  T.  Shackelford  &  Co. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash  $200,000  00 

Amount  of  ledger  assets  December  31,  1906 $433,042  03 
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Income. 

Fire. 

Gross  premiums  received  during  the 

year    $317,758  27 

Deduct  re-insurance,  return  premi- 
ums, etc 99,215  57 

Total  premiums  other  than  per- 
petual      $218,542  70 

Gross  interest  on  mortgage  loans .  .  $8,903  83 

Gross  interest  on   collateral  loans.  .  4,548  91 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 5,040  00 

Gross  interest  on  deposits 159  97 

Total   gross   interest $18,652  71 

Total   income 

Sum  of  both  amounts 

Disbursements. 

Fire. 
Gross    amount    paid    policy-holders 

for     losses,     including     $7,527  S9 

occurring  in  previous  years $84,595  35 

Deduct  amount  received  for  salvage 

and   re-insurance 10,003  17 

Net  amount  paid  policy-holders  for 

losses   $74,592  18 

Expenses  of  adjustment  and  settle- 
ment of  losses 1,226  41 

Paid    stockholders    for    interest    or 

dividends     20,000  00 

Commissions  or  brokerage 51,543  98 

Allowances    to    local    agencies    for 

miscellaneous  agency  expenses.  .  .  20S  12 

Salaries,    $18,552   18,   and  expenses, 

$4,086  46,  of  special  and  general 

agents 22,638  64 

Advertising,   $801   34  ;  printing  and 

stationery,   $3,488  42 4.289  76 

Postage,    telegrams,    telephone    and 

express     S12  96 

Furniture    and    fixtures )  ,  K-A  co 

nr           .     i    t                   4.-  >  ■  1,5*0  S3 

Maps,    including   corrections j 

Underwriters'     boards     and     tariff 

associations    1,138  97 

Fire  department,  lire  patrol  and  sal- 
vage corps  assessments,  fees, 
taxes  and  expenses 600  73 

State  taxes  on  premiums 1,752  49 


$237,195  41 


$670,237  44 
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Disbursements — Continued. 


Insurance   Department   licenses    and 

fees    

All  other  licenses,  fees  and  taxes.  . 

Organization    expenses 

General  (rents  included)  expenses.. 

Exchange   expenses 

Sundry    disbursements 


Total   disbursements , 
Balance    


1.041  02 

5,426  43 

1,300  00 

3,149  30 

75  72 

37  85 


$192,306   10 
$477,931  34 


Assets. 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral     

Book    value    of    bonds,    excluding    interest,    $165,- 

533  75 ;   and  stocks,   $6,907  50 

Cash  in  company's  office 

Deposited  in  trust  companies  and  banks  on  interest 
Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 

Total  ledger  assets 


Nox-Ledger  Assets. 


$160,000  00 

59,000  00 

172,441  23 

3,401  33 

31,082  73 

51,315  13 

690  88 


$477,931  34 


Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds  and  stocks. 
Interest  due  and  accrued  on  other  assets 


Total  interest  due  and  accrued 

Market  value  of  bonds  and  stocks  over  book  value 

Stationery  and  supplies 

Furniture  and  maps 


Gross  assets. 


$2,507  95 

2,076  66 

640  23 


$5,224  84 

592  50 

1,045  00 

3,432  36 

$488,226  04 


Deduct  Assets  Not  Admitted. 


Company's  stock — loans  on 

Supplies,  printed   matter,  and  stationery 

Furniture,  fixtures,  and  safes 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 

Book  value  of  ledger  assets  over  market  value — 

bonds  and  stocks 


Total 


Total    admitted    assets. 


$500  00 
1,045  00 
3,432  36 

690  88 

2,048  75 


$7,716  99 


$480,309  03 
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Liabilities. 

Gross  losses  adjusted  and  unpaid $17,017  69 

Gross  claims  for  losses  reported  and  unadjusted.  .  4,108  03 

Total    $21,125   72 

Deduct  re-insurance  due  or  accrued 4,424   11 

Net  amount  of  unpaid  losses  and  claims...  $16,701  61 

Unearned  premiums  on  fire  risks,  running  one  year 

or  less $99,233  91 

Unearned    premiums    on    fire    risks,    running   more 

than   one   year 54,546  99 

Total  unearned  premiums $153, 7S0  99 

Re-insurance    premiums S42  37 

Total  liabilities,  exeept  capital .  $171,324  88 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus   over  all   liabilities 109,184  17 

Surplus  as  regards  policy-holders $309,184  17 

'     Total    liabilities $480,509  05 

Total  amount  at  risk  31st  December,  1907 $18,679,711  09 

Business  in  Maryland  in  1907. 

Risks   written $573,831  72 

Premiums    received 6,432  40 

Losses  paid 1.112  33 

Losses  incurred 1.682  46 
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SOUTHERN  INSURANCE  COMPANY 
OF  NEW  ORLEANS,  LA. 


Commenced  Business   November  20,    1882. 


Robert  Dickson,  President.  gcom    McGehei      - 

Principal  Office,  620-626  Common  St.,  New  Obleans,  La. 


Attorney  in  Maryland Edmund  B.  Di  V.w.. 

General  Agents  in    )  _.  „    _ 

Maryland  "  Mauky  &  Donnelly — Williams  &  Thomfsom  I 

Capital. 
Amt.  of  capital  stock  paid   up  in  cash.  $200, 000.00 
Amount  of  ledger  assets  December  31,  1906 $640,203  7s 

Income. 

Marine  and 
Fire.  Inland. 

Gross  premiums  re- 
ceived   during    the 

year     $1,43S  94G  15        $31,479  30 

Deduct  re-insurance, 
return  premiums, 
etc 540,606  69  10,859  83 


Total  premiums  other 

than     perpetual...       $898,339  46        $11,619  47  $909,958  93 

Gross  interest  on  bonds  and  dividends  on  stocks..  16,924  71 

Gross  increase  in  book  value  of  ledger  assets 15,723  13 


Total     income $942,606  77 


Sum   of   both   amounts $1,582  £ 

Disbursements. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid 
policy-holders        for 

losses    $3S5,700  43        $16,S93  53 

Deduct  amount  re- 
ceived for  salvage 
and    re-insurance...         75,316  84  6,098  67 


Net  amount  paid  pol- 
icy -  holders  for 
losses    $310,3S3  59        si",7:>isr,      $321,178    15 
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Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses. .  7,192  52 

Paid  stockholders  for   interest  or  dividends 16,000  00 

Commissions    or  brokerage 162,327  03 

Allowances    to    local    agencies    for    miscellaneous 

agency    expenses  3,6S0  26 

Salaries.  $1S,370  95,  and  expenses,  $11,022  58     of 

special  and  general  agents 29,393  53 

Salaries,    fees,    and    all    other   charges    of   officers, 

directors    trustees  and   home    office   employees..  70,169  79 

Rents    8,180  40 

Advertising,    $3,090  79 ;   printing    and    stationery, 

$11,113  93     14,204   72 

Postage,   telegrams,  telephone   and  express 3,732  46 

Legal    expenses 500  00 

Underwriters'    boards   and    tariff   associations 4,520  64 

Fire    department,    fire    patrol    and    salvage    corps 

assessments,   fees,  taxes  and  expenses 2,897  53 

Inspections    and    surveys 657  05 

Repairs  and   expenses    (other  than   taxes)    on    real 

estate    168  06 

Taxes   on    real   estate 1,046  37 

State   taxes    on   premiums 15  393  38 

Insurance   Department  licenses   and  fees 4.243  62 

All  other  licenses,  fees  and  taxes 3,716  07 

Gross  loss   on  sale  or  maturity   of   ledger   assets..  11,935  00 

Total    disbursements $6S1,130  SS 


Balance     $901,673  67 

Assets. 

Book   value   of   real   estate $75,000  00 

Book  value  of  bonds,   excluding  interest 477,701  25 

Cash     in    company's    office 4,059  95 

Deposited    in    trust    companies    and    banks    not    on 

interest    79.016  78 

Deposited  in  trust  companies  and  banks  on  interest  40,690  72 
Agents'    balances     representing     business    written 

subsequent   to   October   1.    1907 215,378  49 

Agents'    balances    representing     business     written 

prior   to   October  1,    1907 5,476  95 

Maps     and     furniture 4,349  53 

Total    ledger    assets $901,673  67 

Non-Lbdgbr  Assets. 

Market  value  <>f  bonds  and  stocks  over  i>"<>k  value.  $1,465  00 


$903,13S  C7 
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Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures,  safes  and  maps 

Agents'     balances     representing    business    written 

prior  to  October  1,  1907 5,  1T<;  '.'." 

Total    $9,826    18 

Total    admitted    assets $893,312   L9 

Liabilities. 

Gross  losses  adjusted  and  unpaid $53,61  1  56 

Gross  claims  for  losses  reported  and  unadjusted.  . .  50,988  12 

Gross  claims  for  losses  resisted 1,400  00 

Total    $106,002  68 

Deduct  re-insurance  due  or  accrued 444  68 

Net  amount  of  unpaid  losses  and  claims.  ...  Sin- 

Unearned  premiums  on  fire  risks,  running  one  year 

or  less $336,445  03 

Unearned   premiums    on    fire   risks,    running    more 

tban    one   year 146,709  93 

Unearned  premiums  on  inland  navigation   risks...  2,659  85 

Total   unearned  premiums $485,^1  i   M 

Due  and  to  become  due  for  borrowed  money 8,90">  06 

Total  liabilities,  except  capital $600,337  87 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus   over   all   liabilities 92,974  32 

Surplus  as  regards  policy-holders $202,974  32 

Total   liabilities $893,312   19 

Total  amount  at  risk  31st  December,  1907 $78,718,703  00 

Business  in  Maryland  in  1907. 

Risks    written $601 ,171  0  I 

Premiums    received 8,80:»  89 

Losses  paid 1,793  80 

Losses    incurred 2,259  s" 


;64         Southern  National  Insurance  Co.  of  Austin,  Tex. 

SOUTHERN    NATIONAL    INSURANCE    COMPANY 
OF   AUSTIN,   TEXAS. 


Commenced  Business  March  1,  1906. 


Iea  H.  Evans,  President.  William  H.  Folts,  Secretary. 

Principal  Office^  East  11th  St.,  Austin,  Texas. 


Attorney   in   Maryland,     . Grant    Stockham. 

General   Agent    in    Maryland Gbant    Stockham. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash  §100,000  00 

Amount  of  ledger  assets  December  31,  1906 §168,188  62 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    .$197,197  92 

Deduct  re-insurance,  return  premi- 
ums,   etc 65.4S5  64 


Total    premiums    other    than    per- 
petual  $131,712  28 

Gross  interest  on  mortgage  loans..  7. 208  73 


Total    income $13S.921  01 

Sum   of  both  amounts §307,109  63 

Disbursements. 

Fire. 
Gross    amount    paid    policy-holders 

for     losses,     including     $4,613  70 

occurring  in  previous  years $64,901   71 

Deduct   amount    received  for  salvage 

and    re-insurance 19.078  69 


Nel   amount   paid   policy-holders  for 

losses   $45,883  02 

Expenses  of  adjustment  and  settle- 
ment   of    losses 620    21 

Commissions  or  brokerage 34,313   62 
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Disbursements — OonUnu(  >l. 

Salaries,    $2,200   70,    and    expens 

$4,987  7."..  of  -i lal  and  general 

agents    7.27-    (3 

Salaries,  fees,  and  all  other  charges 

of  officers,  directors.  I  'ustees  and 

home    office    employees 8,087  55 

Rents     36 1 

Advertising,   $561    42:   printing  and 

stationery,  $2,367  91 •.  .  .  .  2,929  :::: 

Postage    1.214  09 

Legal    expenses 1  2.".   00 

Furniture  and  fixtures 7<p.4  00 

Maps,    including   corrections .".2.'!  00 

Inspections   and   surveys 113  55 

State   taxes   on   premiums 75   86 

Insurance    Department    licenses   and 

fees    859  80 

Conveyance    expenses 644  19 

Other  general  and  incidental  ex- 
penses      470  96 

Total   disbursements $104,271  61 

Balance    $202,838  02 

Assets. 

Mortgage  loans  on  real  estate $12.8,299  66 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral     1.050  00 

Deposited  in  trust  companies  and  banks  not  on  in- 
terest       43,616  79 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1.  1907 28,423  70 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 S47  S7 

Total  ledger  assets $202,838  02 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages f  1,050  SI 

Interest  accrued  on  collateral  loans 22  45 

Total   interest  accrued $4,079   2'! 

Supplies,  printed  master  and  stationery 2,367   01 

Furniture,   fixtures   and   maps 2.»>17    1" 

Gross    assets $211,902  29 
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Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Supplies,  printed  matter  and  stationery $2,367  91 

Furniture,  fixtures  and  maps 2,617  10 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 847  87 

Total    $5,832  88 

Total    admitted    assets $206,069  41 

Liabilities. 

Gross  losses  adjusted  and  unpaid $5,133  50 

Gross  claims  for  losses  reported  and  unadjusted.  .  4,569  00 

Gross  claims  for  losses  resisted 1,666  66 

Total $11,369   16 

Deduct  re-insurance  due  or  accrued 1,779  29 

Net  amount  of  unpaid  losses  and  claims...  $9,589  87 

Unearned  premiums  on  Are  risks,  running  one  year 

or    less $42,183  96, 

Unearned    premiums    on    fire    risks,    running    more 

than  one  year 23,169  10 

Excess  of  original  premiums  over  amount  received 

for    re-insurance 9,129  58 

Total   unearned  premiums $74,482  64 

Total  liabilities,  except  capital $84,072  51 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus  over  all  liabilities 21,996  90 

Surplus  as  regards  policy-holders $121,996  90 

Total    liabilities $206,069  41 

Total  amount  at  risk  31st  December,  1907 $6,903,869  00 

Business  in  Maryland  in  1907. 

Risks    written $10S,765  00 

Premiums    received 1,332  84 
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SPRINGFIELD    FIRE    AND    MARINE    INSURANCE    COMPANY 
OF  SPRINGFIELD,   MASS. 


Commenced  Business   1851. 


A.  W.  Damon,  President.  W.  J.  Mackay,  Secretary. 

Principal  Office,  195  State  St.,  Spbingfield,  Mass. 


Attorney   in   Maryland, Charles   Kbaft. 

General  Agent  in   Maryland Chables    Kbaft. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash. $2, 000,000  00 

Amount  of  ledger  assets  December  31,  1906 $6,422,397  07 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $6,568,096  48 

Deduct  re-insurance,  return  premi- 
ums,  etc 1,614,417  43 


Total  premiums  other  than  per- 
petual       $4,953,679  05 

Gross  interest  on  mortgage  loans..         $31,079  14 

Gross  interest  on  collateral  loans..  300  00 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 187,341   78 

Gross  interest  on  deposits 14,327  12 

Gross  rents  from  company's  prop- 
erty, including  $15,000  00  for 
company's  occupancy  of  its  own 
buildings    15,000  00 


Total  gross  interest  and  rents.  $24S,048  04 

Gross  profit   on   sale  or  maturity  of 

ledger    assets 23,390  88 

Gross    increase    in    book    value     of 

ledger    assets 2,000  00 

Holyoke    Water    Power    Company — 

extra   dividend   25% 2,500  00 

Agents'  balances  charged  off  in  1907.  4:;.",   ":: 


Total    income $5,230,051    70 


Sum    of   both   amounts $11, 652.44s   77 
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Disbursements.  **■ 

Fire. 
Gross    amount     paid    policy-holders 

for   losses,   including   .$321,184  95 

occurring  in  previous  years $2,586,399  18 

Deduct  amount  received  for  salvage 

and    re-insurance 3S2,776  37 

Net   amount  paid  policy-holders   for 

losses    $2,203,622  81 

Expenses  of  adjustment  and  settle- 
ment  of  losses 25,090  90 

Paid    stockholders    for    interest    or 

dividends     200,000  00 

Commissions  or  brokerage 961,317  51 

Allowances    to    local    agencies    for 

miscellaneous  agency   expenses...  32,556  49 

Salaries,  $129,904  47,  and  expenses. 

$86,645  67,  of  special  and  general 

agents    216,550  14 

Salaries,  fees,  and  all  other  charges 

of  officers,   directors,   trustees  and 

home  office  employees 231,713  05 

Rents,     including     $15,000  00,     for 

company's    occupancy'   of    its    own 

buildings    15,000  00 

Advertising,     $21,532   94 ;     printing 

and   stationery,  $42,756  47 64,2S9  41 

Postage,    telegrams,     telephone    and 

express 16,429  82 

Legal     expenses 2,650  40 

Furniture  and  fixtures 1,473  50 

Maps,    including    corrections 10,20S  73 

Underwriters'      boards      and      tariff 

associations     52,094  27 

Fire     department,     fire     patrol     and 

salvage    corps    assessments,    fees, 

taxes  and  expenses 32,373  61 

Inspections    and    surveys 24,01S  27 

Repairs    and   expenses    (other    than 

taxes)    on  real  estate 500  00 

Taxes   on   real  estate 3,750  00 

State  taxes  on  premiums S5.736  41 

Insurance   Department   licenses    and 

fees     13,508  46 

All  other  licenses,  fees  and  taxes..  29,029  '■'<'< 

Gross    loss    on    sale   or   maturity    of 

ledger    assets 8,219  55 

Cross    decrease    in    book    value     of 

ledger    assets 2,500  00 

Agents'  balances  charged   off •  421   -" 

Incidental    Items 27,768  28 

Total    disbursements $4,262,022  23 

Balance    $7,390,426  ."•  i 
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Assets. 

Book  value  of  real   estate $350,000  00 

Mortgage   loans  on    real   estate '.iTT.oTii   on 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral     6,000  00 

Book  value    of    bonds,    excluding   interest,    $1,132,- 

9G9  87;  and  stocks,  $3,310,974  05 4,443,943  92 

Cash  in  company's  office 7H7   ;i  i 

Deposited    in   trust    companies    and    banks    not   on 

interest    171,662  92 

Deposited  in  trust  companies  and  banks  on  Interest.  525,479  9] 
Agents'     balances     representing     business     written 

subsequent  to  October   1,   l'.tUT 908,100   31 

Agents'     balances     representing     business     written 

prior  to  October  1,  1007 7 . " : 7 1    ."7 

Total  ledger  assets $7,390,426  '•  t 

Xox-Ledger  Assets. 

Interest   accrued    on    mortgages $20,318  17 

Interest  accrued  on  bonds  and  stocks 17,452   08 

Interest  accrued  on  collateral  loans 150  00 

Total   interest   accrued $37,020  25 

Gross    assets $7,428,346  ''■> 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing    business     written 

prior  to  October  1,   1007 $7,371   57 

Book  value  of  ledger  assets  over   market  .value — 

bonds    and    stocks 216.01G  42 

Total    $223,387  99 

Total    admitted    assets $7,204,958  80 

Liabilities. 

Gross  losses  adjusted  and  unpaid $164,285   67 

Gross  claims  for  losses  reported  and  unadjusted.  .  .  274,456  53 
Gross  claims  for  losses  resisted l  »;.:::> u  8  t 

Total    $455,1  35  04 

Deduct   re-insurance   due  or  accrued    114,080  38 

Net  amount  of  unpaid  losses  and  claims. .  . .  $341,054   66 

Unearned  premiums  on  fire  risks,  running  one  year 

or  less $1,741,989  63 

Unearned    premiums    on    fire    risks,    running    more 

than   one   year 2,159,916  75 

Total   unearned   premiums $3,901,906    I" 
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Liabilities — Continued. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due    or    accrued 5,125  20 

State,  county  and  municipal  taxes  due  and  accrued.  46,114  22 

Total   liabilities,   except  capital $4,294,200  4S 

Capital   actually   paid   up   in   cash $2,000,000  00 

Surplus   over   all  liabilities 910,758  32 

Surplus   as   regards  policy-holders $2,910,75S  32 

Total    liabilities $7,204,95S  80 

Total  amount  at  risk  31st  December,  1907 $617,070,721   00 

Business  in  Maryland  in  1907. 

Risks    written $4,640,650  00 

Premiums    received 67,938  50 

Losses    paid 27.472  00 

Losses   incurred 27.529  94 


SPRING   GARDEN    INSURANCE   COMPANY 
OF   PHILADELPHIA,    PA. 


Commenced  Business  August  29,  1835. 


Clarence  E.  Porter,  President.  Edward  L.  Goff,  Secretary. 

Pbincipal  Office,  308-310  Walnut  Street,  Philadelphia,   Pa. 


Attorney    in    Maryland William    T.    Shackelford. 

General  Agents  in  Maryland,     .      .      .      \Y.  T.  Shackelford  &  Co. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.$4<in.onn  00 

Amount  of  ledger  assets  D  31,   L906 $2,111,362  46 
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Income. 

Fire.  . 

Gross  premiums  received  during  the 

year $2,632,185  80 

Deduct  re-Insurance,  return  premi- 
ums,   etc 977,207  49 

Total  premiums  other  than  perpetual 

Deposit  premiums  written  on  per- 
petual risks   (gross) 

Gross  interest  on  mortgage  loans..  $6,010  83 

Gross  interest  on  bonds  and  divi- 
dends  on   stocks 69,821  60 

Gross  interest  on  deposits 1,425  40 

Gross  interest  from  all  other  sources  1,324  08 

Gross  rents  from  company's  prop- 
erty      1,813  12 

Total  gross  interest  and  rents 
Gross  profit  on  sale  or  maturity  of 

ledger  assets 

Transfers  on  perpetual  policies. .  . . 
Earned  perpetual  policies 

Total    income 

Sum   of  both   amounts 


$1,674,918  31 


6,966  17 


$80,395  03 

2,312  79 

338  00 

1,169  61 


$1,766,099  91 
$3,877,462  37 


Disbursements. 


Fire.  Perpetual. 

Gross  amount  paid 
policy-holders  for 
losses,  including 
$97,031  43  occur- 
ring in  previous 
years    $986,303  58  $4,190  86 

Deduct  amount  re- 
ceived    for    salvage 


and   re-insurance. 


239,982  53 


Net        amount        paid 

policy-holders        for 

losses   $746,321  05  $4,190  86      $750,511  91 

Expenses  of  adjustment  and  settlement  of  losses..  15,527  46 

Deposit  premiums,    returned 20,640  87 

raid  stockholders  for  interest  or  dividends 24,000  00 

Commissions  or  brokerage 364,526  09 

Allowances    to    local     agencies    for    miscellaneous 

agency  expenses 6,886  63 

Salaries,  $39,849  93,  and  expenses,  $28,907  30,  of 

special   and  general  agents 68,757  23 

Salaries,    fees    and    all    other    charges   of    officers, 

directors,  trustees  and  home  office  employees...  68,122  94 
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Disbursements — Continued. 

Rents 5,750  00 

Advertising,    $3,782  14 ;    printing    and    stationery, 

$6,987  25    '. .  10,769  39 

Postage,  telegrams,  telephone  and  express 3,408  64 

Legal    expenses 1,000  00 

Furniture  and  fixtures 602  08 

Maps,    including    corrections 6,385  48 

Underwriters'  boards  and  tariff  associations 10,33S  72 

Fire    department,    fire    patrol    and    salvage    corps 

assessments,  fees,  taxes  and  expenses 16,403  10 

Inspections    and    surveys 2,051   11 

Repairs  and  expenses    (otlier  than  taxes)    on   real 

estate    626  06 

Taxes  on  real  estate 298  78 

State  taxes  on  premiums 23.410  12 

Insurance  Department  licenses  and  fees 8,941  27 

Tax  on   capital  stock 1,638  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets.  ...  5,826  64 

Traveling   expenses 4,406  74 

Miscellaneous    expenses 2,512  18 


Total   disbursements $1,423,341  44 


Balance    $2,454,120  93 


Assets. 

Book  value  of  real  estate $64,077  90 

Mortgage  loans  on  real  estate 130,398  43 

Book   value   of   bonds,    excluding   interest,    $1,276,- 

207  9S:    and   stocks,    $55S,787  14 1,834.795  12 

Cash  in  company's  office 12.325  98 

Deposited  in  trust  companies  and  banks  on  interest  115,503  32 
Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 295,561  96 

Agents'     balances     representing     business     written 

prior  to  October  1,   1907 1,45S  22 

Total  ledger  assets $2,454,120  93 

Xox-Ledgee  Assets. 

Interest   accrued   on   mortgages $1,292  59 

Interest  accrued  on  other  assets 2,500  00 

Total   interest  accrued $3,792  59 

Due  for  re-insurance  on   losses  paid 6.1SS  16 


Gross    assets $2,464,101  US 
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Assets  —  Oontlnm  d. 
Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,  lf)07 $1,458  22 

Book  value  of  ledger  assets  over  market  value — 
real  estate,  .$16,309  36 ;  bonds  and  stocks, 
$215,513  87    231,823  23 

Total    $233,281  45 

Total    admitted    assets $2,230,820   23 

Liabilities. 

Gross  losses  adjusted  and  unpaid $40,634   18 

Gross  claims  for  losses  reported  and  unadjusted..         256.417  14 
Gross   claims   for   losses   resisted 30,749  95 

Total    $336,801  27 

Deduct  re-insurance  due  or  accrued 120,773  89 

Net  amount  of  unpaid  losses  and  claims.  . .  $216,027  38 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $662,549  06 

Unearned    premiums    on    fire    risks,    running    more 

than   one   year 4S2.975  33 

Total   unearned  premiums. $1,145,524  39 

Amount    reclaimable    by   the   insured    on   perpetual 

fire   insurance    policies 322,944  46 

Total  liabilities,  except  capital $1,684,496  23 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities 146.324  00 

Surplus    as    regards    policy-holders $546,324  00 

Total    liabilities $2,230,820  23 

Total  amount  at  risk  31st  December,  1907 $205,134,397  47 

Business   in   Maryland   in   1907. 

Risks    written $3,221,120  09 

Premiums    received 34,972   93 

Losses    paid 7.8S5  94 

Losses   incurred 10,191  07 
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ST.    PAUL    FIRE   AND    MARINE    INSURANCE   COMPANY 
OF  ST.   PAUL,   MINN. 


Commenced   Business   May,  1865. 


C.  H.  Bigelow,  President.  A.  W.  Perky,  Secretary- 

Principal  Office,  3rd  and  Jackson  Streets,   St.  Paul,  Minx. 


Attorney    in    Maryland James    A.    Richardson. 

General   Agents   in   Maryland,     .      .      E.    J.    Richardson   &   Sons. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  $500,000  00 
Amount  of  ledger  assets  December  31,  1906 


$4,446,340  03 


Income. 

Marine  and 
Fire.  Inland. 

Gross     premiums      re- 
ceived    during     the 

year     ..$4,204,605  58      $924,216  00 

Deduct       re-insurance,  ■ 
return  premiums,  etc.      923,127  71         315,346  42 


Total  premiums  other 

than    perpetual $3,281.477   87 

Gross  interest  on  mortgage  loans.. 

Gross  interest  on  collateral  loans . . 

Gross  interest  on  bonds  and  divi- 
dends   on   stocks 

Gross  interest  on  deposits 

Gross  interest  from  all  other  sources 

Gross  rents  from  company's  prop- 
erty, including  $6,000,00  for  com- 
pany's occupancy  of  its  own 
buildings    

Total  gross  interest  and  rents 

Gross  profit  on  sale  or  maturity  of 

ledger    assets 


Total    Income. 


$608,869  58  $3,890,347  45 
$34,164  17 
844  10 

125,042  86 
5,906  21 
8,018  26 


25,431  56 


$199,407  16 
13,754  40 


Sum   of  both   amounts. 


$4,103,509  01 
$8,549,849  04 
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Disbursements. 


Fire. 

Gross  amount  paid 
policy-holders  for 
losses,  including 
$509,209  41  occur- 
ring in  previous 
yea  s    $1,81 0,083  89 

Deduct  amount  re- 
ceived for  salvage 
and    re-insurance...       175.721   26 


Marine  and 

Inland. 


$782,958  68 


436.131    52 


Net      amount      paid 

policy-holders        for 

losses    $1,634,364  63      $346,807  16  $1,981,171   70 

Expenses  of  adjustment  and  settlement  of  losses..  35,109  03 

Taid  stockholders   for   interest  or  dividends 50,000  00 

Commissions  or  brokerage 909,923  92 

Allowances    to    local    agencies    for    miscellaneous 

agency    expenses 3,060  21 

Salaries,   $43,796  31,   and  expenses,  $63,536  35,  of 

special  and  general  agents 107,332  66 

Salaries,    fees    and   all    other    charges    of    officers, 

directors,  trustees  and  home  office  employees.  .  .  67,522  95 
Rents,  including  $6,000  00  for  company's  occu- 
pancy of  its  own  buildings 6,000  00 

Advertising,    $1,034  43 ;    printing    and    stationery! 

$20,784  90     21,819  33 

Postage,  telegrams,  telephone  and  express 20,178  80 

Legal    expenses 4,203  64 

Furniture  and  fixtures 745  26 

Maps,    including    corrections 4,28S  32 

Underwriters'  boards  and  tariff  associations 19,296  84 

Fire    department,    fire    patrol    and    salvage    corps 

assessments,  fees,  taxes  and  expenses 9,162  93 

Inspections    and    surveys 6,562  28 

Repairs  and  expenses    (other  than   taxes)    on  real 

estate     9.903  73 

Taxes  on  real  estate 4.566  37 

State    taxes   on   premiums 63.693  19 

Insurance  Department  licenses  and  fees 15.952  76 

All  other  licenses,  fees  and  taxes 11.72S  90 

Gross  loss  on  sale  or  maturity  of  ledger  assets.  .  .  .  9,375  87 

All    other   disbursements 10.381   60 


Total   disbursements. 
Balance    


Assets. 

Book  value  of  real  estate $278,798  21 

Mortgage  loans  on  real  estate 617.360  00 

Loans  .secured  by  pledge  of  bonds,  stocks,  or  other 

collateral     25,000  00 


$3.371.9S1   30 


$5,177,867  74 
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Assets — Continued. 

Book   value    of   bonds,    excluding   interest,    $2,057,- 

823  48 ;  and  stocks,  $353,237  50 3,311,060  98 

Cash  in  company's  office 2,259  12 

Deposited  in  trust  companies  and  banks  on  interest  426,402  90 
Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 422,791  35 

Agents'     balances     representing     business     written 

prior  to  October  1,   1907 9.611  61 

Bills  receivable,  taken  for  marine  and  inland  risks  11,270  83 

Bills  receivable,  taken  for  fire  risks 22,155  82 

Atlantic  Mutual  Insurance  Co.  scrip 2,163  00 

Due  from  re-insuring  companies 48,993  92 

Total  ledger  assets $5,177,867  74 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $5,994  25 

Interest  due  and  accrued  on  bonds  and  stocks 29,812  49 

Total  interest  due  and  accrued $35,806  74 

Gross   assets $5,213,674  48 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,   1907 $9,611  61 

Bills  receivable  past  due,  taken  for  marine,  inland 

and  fire  risks 15,495  37 

Loans  on  personal  security,  endorsed  or  not 500  00 

Book  value  of  ledger  assets  over  market  vaule — 

bonds    and    stocks 186,647  48 

Total    $212,254  46 

Total   admitted. assets $5,001,420  02 

Liabilities. 

Gross  losses  adjusted  and  unpaid $66,073  41 

Gross  claims  for  losses  reported  and  unadjusted..         337.973  29 
Gross  claims  for  losses  resisted 21,820  00 

Total    ! $425,866   70 

Deduct  re-insurance  due  or  accrued 65,948  10 

Ne1  amount  of  unpaid  losses  and  claims...  $359,918  51 

Unearned  premiums  on  fire  risks,  running  one  year 

or  less $855,517  50 

Unearned    premiums   on    fire   risks,    running   more 

than   "im-  year 2,075,11]   05 

Unearned  premiums  on  Inland  navigation   risks...  80,423  64 

Total  unea  ned   premiums $3,011,052   19 
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Liabilities— Continued 

Commissions,   brokerage  and  other   charges   duo  or 

to  become  due  to  agents  and  brokers :'..79G  70 

Total   liabilities,   except   capital $3,374,767  40 

Capital  actually  paid  up  in  cash $500,000  do 

►Surplus   over  all    liabilities 1,126,652   62 

Surplus  as   regards  policy-holders $1,626,652  02 

Total   liabilities $5,001,420  02 

Total  amount  at  risk  31st  December,  1007 $410,817,112  00 

Business   in   Maryland   in   1907. 

Risks  written $4,370,877  00 

Premiums    received 31,935  98 

Losses    paid 12,967  96 

Losses    incurred 12,570  95 


TEUTONIA    FIRE    INSURANCE    COMPANY 
OF  ALLEGHENY,   PA. 


Commenced   Business   July,   1S71. 


Henry  Gerwig,  President.  C.  W.  Gerwig,  Secretary. 

Principal  Office,  735  Ohio  Street,  Allegheny,  Pa. 


Attorney  in  Maryland, John  W.  Hewes. 

General  Agents  in  Maryland,      .      .      .     M.  Warner  Hewes  &  Son. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$200,000  00 

Amount  of  ledger  assets  December  31,  1906 $700,182  16 
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few 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    §432,953  63 

Deduct  re-insurance,  return  premi- 
ums,   etc 78,889  70 

Total  premiums  other  than  per- 
petual       $354,063  93 

Gross  interest  on  mortgage  loans.  .         $37,557  10 

Gross  rents  from  company's  prop- 
erty, including  $1,200  00  for 
company's  occupancy  of  its  own 
buildings    1,347  00 

Total  gross  interest  and  rents.  $38,904  10 

Total    income $392,968  03 


Sum  of  both  amounts $1,099,150  19 

Disbursements. 

Fire. 
Gross    amount    paid    policy-holders 

for     losses,     including     $8,957  67 

occurring  in    previous   years $154,160  56 

Deduct  amount  received  for  salvage 

and    re-insurance 5,072  75 

Net   amount  paid  policy-holders    for 

losses    $149,087  SI 

Paid    stockholders    for     interest    or 

dividends    44,000  00 

Commissions    or    brokerage 91,211   16 

Salaries,  $3,300  00,  and  expenses. 
$1,568  82,  of  special  and  general 
agents    4,868  S2 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home   office    employees 10,060  00 

Rents,  including  $1,200  00  for  com- 
pany's occupancy  of  its  own  build- 
ings      1.200  00 

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees, 
taxes  ;md  expenses 1,024  20 

Repairs   and    expenses    (other    than 

taxes)   on  real  estate 144  21 

Taxes    on    n>al   estate 271   96 

State   taxes   on   premiums   and  <-:i[i- 

ital    stock 3,720  00 
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Disbursements — Continued. 


Insurance  Department  licenses  and 
fees    

Printing,  stationery,  supplies,  post- 
age, maps,  etc 


Total    disbursements. 
Balance    


696  60 
15,646  21 


Assets. 

Eook  value  of  real  estate 

Mortgage  loans  on  real  estate 

Cash  in  company's  office 

Deposited  in  trust  companies  and  banks  not  on  in- 
terest     

Agents'  balances  representing  business  written 
subsequent  to  October  1,  1907 

Agents'  balances  representing  business  written 
prior  to  October  1,  1907 


$24,942  00 

683,024  02 

9,669  57 

26,611  56 

31,308  48 

1,048  47 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages.... 
Market  value  of  real  estate  over  book  value. 


Gross  assets. 


Deduct  Assets  Not  Admitted. 


Agents'     balances     representing    business     written 
prior  to  October  1,  1907 


Total  admitted  assets. 


Liabilities. 


Gross  losses  adjusted  and  unpaid 

Gross  claims  for  losses  reported  and  unadjusted. 


$4,456  90 
14,043  10 


Net  amount  of  unpaid  losses  and  claims.  .  .  . 
Unearned    premiums    on    fire    risks,    running    one 

year   or   less $95,277  10 

1'nearned    premiums    on    fire    risks,    running    more 

than   one  year 192,610  73 


Total    unearned   premiums 

Total   liabilities,   except   capital. 


$322,546  09 
$776,604   10 


$776,604  10 


$12,682  44 
4,258  00 

$793,544  54 


$1,048  47 
$792,496  07 


$18,500  00 


$2S7,887  83 
$306,387  83 
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Liabilities — Continued. 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus   over  all  liabilities 2S6.10S  24 

Surplus  as  regards  policy-holders $4S6,108  28 

Total    liabilities $792,496  07 

Total  amount  at  risk  31st  December,  1907 $47,169,767  00 

Business  in  Maryland  in  1907. 

Risks  written $576. 7S4  00 

Premiums    received 6,719  38 

Losses   paid 179  00 

Losses    incurred 1,034  00 


TEUTONIA  INSURANCE  COMPANY 
OF  NEW  ORLEANS,  LA. 


Commenced    Business    June,    1871. 


Albert   P.   Noll,   President.  Fraxk   Laxgbehn,    Secretary. 

Principal  Office,-217  Camp  St.,  New  Orleans,  La. 


Attorney    in    Maryland. 

General    Agents    in    Maryland, 


John    T.    Robertsox. 
Jenness    &   Taylor. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$250,000  00 
Amount  of  ledger  assets  December  31,  1906 

Income. 

Marine  and 
Fire.  Inland. 

Gross     premiums     re- 
ceived     during     the 

year    $1,102,755  32        $24,962  95 

I  leducl  reinsurance,  re- 
turn   premiums,   etc.      294,329  88  1,097  03 


•<^:r,.L'97  ir> 


Total   premiums   other 

than    perpetual $808,425    » t        $20,865  92      $829,291  36 
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Income — Oontinut  <i . 


Gross   interest    on    bonds    and    divi- 
dends   on    stocks $22, sol-   .->:! 

Gross  interest  from  all  other  sources  2,608  50 

Total   gross   interest 

Total    income 

Sum   of  both   amounts 


$25,411    "2 


$854,702  38 
$1,729,999  53 


Disbursements. 


Fire. 

Gross  amount  paid  pol- 
icy-holders for  loss- 
es, including  $50,- 
898  49  occurring  in 
previous   years $515, 877  05 

Deduct  amount  re- 
ceived    for     salvage 


Marine  and 
Inland. 


17,151   86 


and    re-insurance. 


66,578  54 


Net        amount        paid 
policy  -  holders      for 

losses    $449,298  51           $7,151  86  $456,450  37 

Expenses  of  adjustment- and  settlement  of  losses..  6,500  00 

Paid  stockholders  for  interest  or  dividends 24,415  00 

Commissions  or  brokerage 181,144  15 

Salaries,    $10,500  00,   and   expenses,    $8,500  00    of 

special   and  general   agents 19,000  00 

Salaries,   fees,    and    all   other    charges    of    officers, 

directors,  trustees  and  home  office  employees.  .  .  22.0S0  00 
Advertising,    $1,449  87 ;    printing    and    stationery, 

$4,252  65    : 5,702  52 

Postage,  telegrams,  telephone  and  express 4,706  07 

Legal    expenses 1,000  00 

Maps,    including    corrections 125  00 

Underwriters'  boards  and  tariff  associations 1,500  00 

Fire  department,   fire  patrol  and  salvage  corps  as- 
sessments,  fees,  taxes  and  expenses 2,650  00 

Inspections  and  surveys 3,405  89 

Taxes    on  real    estate 1.155  00 

State  taxes  on  premiums 19.740  09 

Insurance  Department  licenses  and  fees 5.211  93 

Gross  decrease  in  book  value  of  ledger  assets 35,955  30 

General   agency   expenses 15,200  26 

Total    disbursements 

Balance    


$805,941   58 
$'.124,057  95 
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Assets. 

Book  value  of  real  estate 370,000  00 

Book  value    of    bonds,    excluding    interest,    $493,- 

262  50  ;    and   stocks,    $147,595  00 640.857  50 

Cash   in  company's  office 2,427  16 

Deposited   in   trust   companies    and   banks   not   on 

interest    110,373  50 

Agents'     balances     representing    business     written 

subsequent  to  October  1,  1907 80,963  58 

Premiums  in  course  of  collection 19,436  21 

Gross    assets $924,057  95 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over   market  value — 

bonds    and    stocks $23,767  50 

Total    admitted    assets $900,290  45 

Liabilities. 

Gross  losses  adjusted  and  unpaid $5,500  00 

Gross  claims  for  losses  reported  and  unadjusted..  40,524  00 

Gross   claims  for  losses   resisted 2.250  00 

Net  amount  of  unpaid  losses  and  claims.  .  .  .  $4S,274  00 

"Unearned    premiums    on    fire    risks,    running    one 

year  or  less $256,716  01 

Unearned   premiums    on    fire    risks,    running    more 

than   one  year 213,385  01 

Total  unearned  premiums $470,101  02 

Cash  dividends  remaining  unpaid  to  stockholders..  5S5  00 
Commissions,    brokerage  and  other  charges   due  or 

to  become  due  to  agents  and  brokers S75  00 

Return    premiums,    $899  49 ;    re-insurance    premi- 
ums,   $3,850  00 4.749  49 

Total  liabilities,  except  capital $524, 5S4  51 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus   over   all   liabilities 125,705  94 

Surplus  as   regards  policy-holders $375,705  94 

Total    liabilities $900,290  45 

Total  amount  at  risk  31st  December,  1907 $64,9S9.423  00 

Business  in  Maryland  in  1907. 

Risks    written $55,653  00 

Premiums    received ~ ."■.">  "7 
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UNION    FIRE    INSURANCE    COMPANY 
OF    BUFFALO,    N.    Y. 


Commenced   Business  June   16,    1874. 


O.  E.  Foster,  President.  C.  Lee  Abell,  Secretary. 

Principal  Office,  405  Chamber  of  Commerce,  Buffalo,  N.  Y. 


Attorney    in    Maryland George     It.     Gorsuch. 

General  Agents  in  Maryland,        .        .        .        Gorsuch  &  Walker. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$200,000  00 

Amount  of  ledger  assets  December  31,  1906 $427,404  50 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $360,472  80 

Deduct  re-insurance,  return  premi- 
ums,   etc 108,633  85 

Total  premiums  other  than  perpetual  $251,838  95 
Gross  interest  on  mortgage  loans. .           $5,028  SO 
Gross    interest   on    bonds    and    divi- 
dends on  stocks 10,249  21 

Gross  interest  on  deposits 2,363  47 

Total   gross  interest $17,641  48 

Total    income $269,4S0  43 

Sum   of   both   amounts $696,884  93 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders 
for  losses,  including  $6,772  96  oc- 
curring  in    previous    years $118, SS3  84 

Deduct  amount  received  for  sal- 
vage  and  re-insurance 15,574  54 

Net  amount   paid    policy-holders    for 

losses    $103,309  30 
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Expenses  of  adjustment  and  settle- 
ment of  losses 

Paid  stockholders  for  interest  or 
dividends    

Commissions  or  brokerage 

Allowances  to  local  agencies  for  mis- 
cellaneous agency  expenses 

Salaries,  $3,932  60,  and  expenses, 
$2,139  70,  of  special  and  general 
agents    

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home   office    employees 

Rents    

Advertising,  $425  19  ;  printing  and 
stationery,    $2,706  13 

Postage,  telegrams,  telephone  and 
express     

Legal  expenses 

Furniture  and  fixtures 

Maps,  including  corrections 

Underwriters'  boards  and  tariff  as- 
sociations      

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees, 
taxes  and  expenses 

Inspections    and    surveys 

State  taxes  on  premiums 

Insurance  Department  licenses  and 
fees 

All  other  licenses,  fees  and  taxes.. 

Total    disbursements 

Balance    

Assets, 

Mortgage  loans  on  real  estate 

Book    value    of    bonds,    excluding    interest,    $256,- 

725  00;   and   stocks,    $11,685  00 

Deposited  in  trust  companies  and  banks  on  interest 
Agents'     balances     representing     business    written 

subsequent  to  October  1,  i!in7 

Agents'     balances     representing     business    written 

prior  to  October  1,  1907 

Total   ledger  assets 


973  35 

12,000  00 

61,301  75 

1,325  46 


6,072  30 


12,301  92 
2,419  30 

3,131  32 

902  66 

202  71 

1,277  97 

465  50 

910  34 


1,736  95 

166  08 

2,924  18 

957  35 
1,131  46 


$S2,3S0  00 

208,410  00 

S7.045  54 

44,788  62 

750  87 


$213,509  90 
$483,375  03 


$483,375  03 
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Assets — Continued. 

Nox-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages .$707  83 

Interest  due  and  accrued  on  bonds  and  stocks 2,010  55 

Interest  accrued  on  other  assets 581  21 

Total  interest  due  and  accrued $3,200  50 

Gross    assets $486,674  62 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing    business     written 

prior  to  October  1.  1007 $750  87 

Book  value   of  ledger  assets  over  market  value — 

bonds   and    stocks 2,282  50 

Total    $3,033  37 

Total  admitted  assets $483,641  25 

Liabilities. 

Gross  losses  adjusted  and  unpaid $7,720  11 

Gross  claims  for  losses  reported  and  unadjusted.  ..  7.675   10 

Gross  claims  for  losses  resisted 1,300  00 

Total    $16,605  21 

Deduct  re-insurance  due  or  accrued 3,731  46 

Net  amount  of  unpaid  losses  and  claims.  .  .  .  $12,963  75 

Unearned    premiums    on    fire    risks,    running    one 

year  or  less $89,029  35 

Unearned    premiums    on    fire    risks,    running    more 

than   one   year 90,325  38 

Total   unearned   premiums $179,354  73 

Commissions,   brokerage   and   other  charges   due   or 

to  become  due  to  agents  and  brokers 305  14 

Re-insurance    premiums 420  20 


Total  liabilities,  except  capital $193,043  82 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 90,507  43 

Surplus  as  regards  policy-holders $200,597  43 

Total    liabilities $483,641  25 

Total  amount  at  risk  31st  December,  1907 $28,437,760  00 

Business  in  Maryland  in  1907. 

Risks  written $454,162  00 

Premiums    received 4,611  36 

Losses    paid 2,464  38 

Losses    incurred 3,405  :>7 
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UNION    INSURANCE    COMPANY 
OF   PHILADELPHIA,    PA. 


Commenced   Business,    July   25,    1803. 


William  Mcir,  President.  Edgar  R.  Danxels,  Secretary. 

Principal    Office,    Third    and    Walnut    Sts.,    Philadelphia.    Pa. 


Attorney    in    Maryland, George    R.    Gorsuch. 

General   Agent   in    Maryland,        .        .        .        Albert   G.    Hancock. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$200,000  00 

Amount  of  ledger  assets  December  31,  1906 $870,451  63 

Income. 

Fire. 

Gross  premiums  received  during  the 

year     $936,781  51 

Deduct  re-insurance,  return  premi- 
ums,    etc 256,556  SO 


Total  premiums  other  than  perpetual  $680,224   71 

Deposit  premiums  written  on  per- 
petual  risks    (gross) 2.53S  90 

Gross  interest  on  mortgage  loans..  $1,000  00 

Gross  interest  on  collateral   loans.  .  751   23 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks 23,385  50 

Gross   interest    on    deposits 734  60 

Gross  interest  from  all  other  sources  3  75 

Gross  rents  from  company's  prop- 
erty, including  $3,993  76  for  com- 
pany's occupancy  of  its  own  build- 
ings      13,720  05 


Total  gross  interest  and  rents  $39,595  13 

Gross   profit   on   sale   or   maturity   of 

ledger    assets 81   15 

Returned  account  San  Francisco  ex- 
penses      L22  67 

Taxes    on    coal    lands •':  2."> 


Total    Income $722,565  81 


Sum   of   butli    amounts $1,593,017  44 
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Disbursements. 

Fire. 

Gross  amount  paid  policy-holders 
for  losses,  including  $51,574  39 
occurring   in   previous   years $376)930  94 

Deduct  amount  received  for  sal- 
vage   and    re-insurance 16,382  32 

Net  amount  paid  policy-holders  for 

losses    $360,548  62 

Expenses  of  adjustment  and  settle- 
ment of  losses. 7,106  93 

Deposit   premiums,    returned 1,150  04 

Commissions    or    brokerage 130,411   51 

Salaries,  $9,457  53,  and  expenses, 
$S,365  05,  of  special  and  general 
agents    17.822  58 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home   office    employees 25,807  56 

Rents,  including  $3,993  76  for  com- 
pany's occupancy  of  its  own  build- 
ings      3,993  76 

Advertising,  $2,926  48  ;  printing  and 

stationery,    $4,788  12 7,714  60 

Postage,    telegrams,    telephone    and 

express     5,736  91 

Legal    expenses 7  50 

Furniture    R.nd    fixtures 404  75 

Maps,    including    corrections 2.619  38 

Underwriters'  boards  and  tariff  as- 
sociations       5,877  01 

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees, 
taxes   and   expenses 3,288  57 

Inspections    and    surveys 1,111  92 

Repairs    and    expenses    (other    than 

taxes)    on  real  estate 7,536  05 

Taxes   on   real   estate 1,517  00 

State   taxes    on   premiums 14,815  21 

Insurance    Department    licenses    and 

fees     5,165  55 

Paid  on  account  of  California  losses  29,500  00 

Incidental    office    expenses 5,433  00 

All    other   disbursements 834  89 

Total    disbursements $638,403  34 

Balance    $954,614  10 

Assets. 

Book  value  of  real  estate $159,076  32 

Mortgage  loans  on  real  estate 25,000  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral    12,800  00 
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Assets — Continued. 

Book    value    of    bonds,    excluding    interest,    $53S,- 

921  30;    and   stocks,    550,369  53 5S9,290  S3 

Cash  in  company's  office 5,477  79 

Deposited  in  trust  companies  and  banks  not  on  in- 
terest      1.426  35 

Deposited  in  trust  companies  and  banks  on  interest  43,440  78 

Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 116,231  09 

Agents'     balances     representing     business     written 

prior  to  October  1,   1907 '. .  1,833  73 

Fractional   shares  of  Company's  stock 37  21 

Total  ledger  assets $954,614  10 

Nox-Ledger  Assets. 

Interest  accrued  on  bonds  and  stocks $3,2S3  35 

Rents  due  on  company's  property  or  lease 146  25 

Total  interest  and  rents  due  and  accrued..  $3,429  60 

Perpetual    Insurance    Building 742  50 


Gross    assets $958, 7S6  20 

Deduct  Assets   Not  Admitted. 

Company's  stock  owned $37  21 

Agents'     balances     representing     business     written  ■ 

prior  to  October  1,   1907 1,833  73 

Book  value  of  ledger  assets  over  market  value — 
real  estate,  $52,576  32 ;  bonds  and  stocks, 
$13,676  23    '. 66,252  55 

Total    $68,123  49 

Total    admitted   assets $890,662  71 

Liabilities. 

Gross  losses  adjusted  and  unpaid $11,029  69 

Gross  claims  for  losses  reported  and  unadjusted.  .  5:;.K23  •" •"• 

Gross  claims  for  losses  resisted 500  00 

Total    $65,353  22 

Deduct  re-insurance  due  or  accrued ."i.oiio  ox 

Net  amount  of  unpaid  losses  and  claims.  .  .  .  $62,263  14 

Unearned    premiums    on    fire    risks,    running    one 

year  <>r   less $260,496  40 

Unearned    premiums    "n    fire    risks,    running    more 

than   one   year 225,195   17 

Total   unearned  premiums $  185,691  57 
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Liabilities — Continued. 

Amount    reclalmable    by    the    insured   on    perpetual 

fire    insurance    policies 26,507  25 

Commissions,   brokerage  and   other  charges  due  or 

to  become  due  to  agents  and  brokers 25,949  94 

Stock    fractions   21  92 

Contingent  Liability  Underwriters'  Securities  Cor- 
poration      15,228  89 

Total   liabilities,   except  capital $615,662  71 

Capital  actually  paid  up   in  cash $200,000  00 

Surplus  over   all  liabilities 75,000  00 

Surplus  as  regards  policy-holders $275,000  00 

Total    liabilities $890,662  71 

Total  amount  at  risk  31st  December,  1907 $S0,497,043  00 

Business  in  Maryland  in  1907. 

Risks  written $892,092  00 

Premiums    received 12,242  65 

Losses    paid 4,946  50 

Losses   incurred 4,899  65 


UNITED    FIREMEN'S    INSURANCE    COMPANY 
OF   PHILADELPHIA,   PA. 


Commenced   Business   April  2,    1861. 


Robert  B.  Beath,  President.  Henry  A.  Knabe,  Secretary. 

Principal  Office,  419  Walnut  St.,   Philadelphia,  Pa. 


Attorney    in    Maryland, John    II.    Gildea,    Jr. 

General   Agent  in   Maryland,        .        .        .        John   H.   Gildea,    Jr. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$400,000  00 

Amount  of  ledger  assets  December  31,  1906 $1,894,852  83 
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Income. 

Fire- 
Gross  premiums  received  during  the 

_  year    $800. 75S  10 

Deduct    re-insurance,    return    premi- 

ums>    etc 142,586  18 

Total  premiums  other  than  perpetual  $658  171  92 

Deposit   premiums    written    on   per- 
petual risks    (gross) 40  304  08 

Gross  interest  on  mortgage  loans..         $15,381  60 

Gross  interest  on  collateral  loans..  10.161  25 

Gross    interest    on    bonds    and    divi- 
dends   on    stocks 48,707  76 

Gross  interest  on  deposits 840  32 

Gross  interest  from  all  other  sources  14  50 

Gross    rents    from    company's    prop- 
erty          -  0-0    fto 

0,d  1  6    b.j 

Total  gross  interest  and  rents  $g0  479  06 

Gross  profit  on   sale  or  maturity   of 

ledger    assets 149  94 

T°tal    inC°me $781,125  00 

Sum    of  both    amounts $2,675,977  S3~ 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders 
for  losses,  including  $50,822  34 
occurring  in    previous    years $348,028  37 

Deduct  amount  received  for  sal- 
vage   and    re-insurance 63,076  05 

Net  amount  paid   policy-holders   for 

rl0SSeS    ••; $284,952   32 

Expenses  of  adjustment  and  settle- 
ment of  losses 435S  26 

Deposit    premiums,    returned 34  4<>9  06 

Taid    stockholders    for    interest    or 

rridmil!den<3S 40,000  00 

Commissions    or    brokerage 159  276  53 

Allowances    to    local     agencies    for 

miscellaneous  agency  expenses...  8  147  09 

Salaries,    $9,099  60,    and    expenses, 

$4,500  98,  of  special  and  general 

s*ff\ 13,600  58 

Salaries,  fees  and  all  other  charges 

of  officers,  directors,  trustees  and 

home    office    employees o0(1n-,  or 

Advertising,      $3,01100;      printing  ' 

and  stationery,   $3,0.-4   7:: 6  96-  -3 
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Disbursements — Continued. 


Postage,    telegrams,    telephone    and 

express    

Legal    expenses  

Furniture  and  fixtures 

Maps,    including    corrections 

Underwriters'      boards      and      tariff 

associations     

Fire     department,     fire     patrol     and 

salvage    corps    assessments,    fees, 

taxes  and  expenses 

Inspections   and  surveys 

Repairs    and    expenses    (other    than 

taxes)   on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance   Department   licenses   and 

fees    

All  other  licenses,  fees  and  taxes .  . 
Gross   loss    on   sale   or   maturity    of 

ledger    assets 

Traveling    expenses 

Miscellaneous    expenses 


Total    disbursements . 


Balance 


Assets. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral     

Book   value    of   bonds,    excluding    interest,   $1,126,- 

893  00  ;   and   stocks,    $99,054  00 

Cash  in   company's   office 

Deposited  in  trust  companies  and  banks  on  interest 
Agents'     balances     representing     business      written 

subsequent  to  October  1,  1907 

Agents'     balances     representing     business     written 

prior  to  October   1,   1907 

Perpetual  deposits   in  course  of  collection 

Deposit  with  Underwriters'   Association 


2,449  04 

347  99 

375  00 

2,773  90 

3,722  11 


4,716 
1,339 

87 
37 

4,870 

2,374 

10,071 

47 
42 
30 

2,534 
2,498 

00 
09 

1,725 

622 

3,318 

21 
55 

84 

$625,165  49 

$2,050,812  34 

$153,618 
298,332 

30 
00 

194,000  00 


1,225: 
6. 

85 


947  00 
847  65 
078  51 

242   22 


2,8 


769  65 
77  01 
100  00 


Total    ledger   assets. 


$2,050,812  34 


Non-Ledgee  Assets. 


Interest  due  and  accrued  on  mortgages. 
Interest  accrued  on  collateral  loans.... 
Interest  accrued  on  other  assets 


$4,096  32 

1,776  58 

79  91 


Total   interest  due  and  accrued. 
Gross    assets 


$5,952   81 
$2,056,765   15 
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Assets — Continued. 
Deduct  Assets   Not  Admitted. 

Agents'     balances    representing     business     written 

prior  to  October  1,    1907 $769  65 

Book  value  of  ledger  assets  over  market  value — 
real  estate,  $12,168  30 ;  bonds  and  stocks, 
$48,408  00     60,576  30 

Total     $61,345   95 


Total    admitted    assets $1,995,419  20 

Liabilities. 

Gross  losses  adjusted  and  unpaid $19,489  93 

Gross  claims  for  losses  reported  and  unadjusted..  27,618  93 

Gross   claims   for  losses  resisted.. 700  00 

Total     $47,808  86 

Deduct  re-insurance  due  or  accrued 2,630  74 

Net  amount  of  unpaid  losses  and  claims.  .  $45,178  12 

Unearned    premiums    on    fire    risks,    running    one 

year  or  less $229,340  37 

Unearned    premiums    on    fire    risks,    running    more 

than   one   year 323,035  07 

Total   unearned  premiums $552,375  44 

Amount   reclaimable   by   the   insured   on  perpetual 

fire   insurance  policies 906,444  45 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due  or  accrued 959  07 

State,  county  and  municipal  taxes  due  and  accrued  2,000  00 

Total    liabilities,   except  capital $1,506,957  OS 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus   over  all   liabilities 88,462  12 

Surplus    as    regards    policy-holders $4SS,462   12 

Total    liabilities $1,995,419  20 

Total  amount  at  risk  31st  December,  1907 ?138,3SS,409  00 

Business  in  Maryland  in  1907. 

Risks     written $393,106  00 

Premiums    received 4,924  05 

Losses    paid 290  9S 

Losses    incurred 529  6S 
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WALLA  WALLA  FIRE  INSURANCE  COMPANY 
OF  WALLA  WALLA,  WASH. 


Commenced  Business  February  1,  1907. 


C.  K.  Holloway,  President.  O.  P.  Conawat,  Secretary 

Principal  Office,  Walla  Walla,  Washington. 


Attorney  in  Maryland, ....     William  W.  Baldwin. 

General  Agents  in  Maryland, Baldwin  &  Frick. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash  $200,000  00 

Extended    $200,000  00 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $210,836  16 

Deduct  re-insurance,  return  premi- 
ums, etc 30,137  70 

Total  premiums  other  than  per- 
petual      $180,698  46 

Surplus  advanced  by  directors 200,000  00 

Total    income $380,698  46 

Sum    of   both   amounts $580,698  46 

Disbursements. 

Fire. 
Gross    amount    paid    policy-holders 

for    losses $7,591  07 

Deduct  amount  received  for  salvage 

and  re-insurance 32  33 

Net  amount  paid  policy-holders  for 

losses   $7,558  74 

Expenses  of  adjustment  and  settle- 
ment   of    losses 82  10 

Deposit  premiums,   returned 9.754  71 

Commissions  or  brokerage 20,SSS  65 
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Disbursements — Continued. 


Salaries.  $5,016  65,  and  expenses, 
$5,219  09,  of  special  and  gen- 
eral agents 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home   office   employees 

Rents 

Advertising,  $2,904  05  ;  printing 
and  stationery,   $4,954  20 

Tostage,  telegrams,  telephone  and 
express     

Legal  expenses 

Insurance  Department  licenses  and 
fees     

Expense  account,  including  allow- 
ance to  local  agencies  for  miscel- 
laneous agency   expenses 

Expenses  for  expirations  of  Mer- 
chants'  Fire  Association 

Expenses  advanced  to  agents 


Total   disbursements. 
Balance    


10.235   74 


06S  42 
SS4  50 


358  25 


.023  50 
75  00 


3,627  10 


15.456  2o 

5,705  52 

371  45 

$103,5S9  93 

$477,108  53 

Assets. 


Mortgage  loans  on  real  estate 

Book  value  of  bonds,  excluding  interest,  $20,- 
000  00  ;    and  stocks,   $500  00 

Deposited  in  trust  companies  and  banks  not  on  in- 
terest     

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1907 

Agents'  balances  representing  business  written 
prior  to  October  1,   1907 

Purchase  of  accrued  interest  on  mortgages 

Kills  receivable,   stockholders'  notes 

Furniture  and  fixtures 

Maps    

Supplies,  printed  matter  and  stationery 

Total  ledger  assets 


$201,054 

10 

20.500 

00 

42,173 

44 

79,975 

37 

2.103 

60 

716 

61 

118.622 

11 

7.143 

40 

3,619 

90 

1,200 

00 

■S  177 

,10S  53 

\<>\  Ledger  Assets. 


Interest  due  and  accrued  on  mortgages. 
Interest  accrued  on  other  assets 


Total   Interest   due  and  accrued. 
Gross    assets 


$13,596  -is 


$490,705  i»l 
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Assets — Oontinm  <i. 

Deduct  Assets  Xot  Admitted. 

Supplies,  printed  matter  and  stationery $1,200  00 

Furniture,   fixtures,   safes  and   maps 10,703  30 

Agents'     balances    representing     business    written 

prior  to  October  1,  1007 2,103  60 

Total    $14,060  90 

Total   admitted   assets $476,638  11 

Liabilities. 

Gross  losses  adjusted  and  unpaid $6,781   14 

Gross  claims  for  losses  reported  and  unadjusted..  3,513  78 

Total    $10,294  92 

Deduct  re-insurance  due  or  accrued 2,025  00 

Net  amount  of  unpaid  losses  and  claims.  .  .  .  $8,269  92 

Unearned    premiums    on    fire    risks,    running    one 

year  or  less $69,634  75 

Unearned    premiums    on    fire    risks,    running    more 

than    one  year 21,233  57 

Total  unearned  premiums $90,868  32 

Commissions,   brokerage  and  other  charges  due  or 

to  become  due  to  agents  and  brokers 16,415  79 

Re-insurance    premiums 2,599  54 

For  purchase  of  stock  and  cancellation  of  Central 

Department    contract 15,000  00 

Total  liabilities,  except  capital $133,153  57 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus   over   all   liabilities 143,484  54 

Surplus  as   regards   policy-holders $343,484  54 

Total    liabilities $476,638   11 

Total  amount  at  risk  31st  December,  1907 $8,707,534  03 

Business  in  Maryland  in  1907. 

Risks    written $109,350  00 

Premiums    received 905   11 
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WASHINGTON    FIRE    INSURANCE    COMPANY 
OF   SEATTLE,   WASHINGTON. 


Commenced   Business   1905. 


Henry   Carstens,  President.  H.   B.    Graham,   Secretary. 

Principal   Office,   First  and    Cherry    Sts.,    Seattle,   Wash. 


Attorney    in    Maryland M.    Warner    Hewes. 

General  Agents  in  Maryland,      .      .      .     M.  Warner  Hewes  &  Son. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .§250,000  00 

Amount  of  ledger  assets  December  31,  1906 $343,169  84 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $464,2<3  34 

Deduct  re-insurance,  return  premi- 
ums,   etc 232,747  64 

Total  premiums  other  than  per- 
petual      $231,525  70 

Gross  interest  on  mortgage  loans..  $4,088  52 

Gross  interest  on  collateral  loans.  .  1,565  2S 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks 964  82 

Total   gross   interest $6,618  62 

Commissions  on  brokered  policies .  .  425  89 


Total   income $23S,570  21 

Sum   of  both  amounts $5S1,740  05 

Disbursements. 

Fire. 
Gross    amount    paid    policy-holders 

for     losses,     including     $3,500  00 

occurring  in   previous  years $113,169  97 

Deduct  amount  received  for  salvage 

and    re-insurance 44.4M!  <i."i 


Net   amount  paid   policy-holders    for 
losses   $68,683  92 
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Disbursements — Continued. 


Expenses  of  adjustment  and  settle- 
ment of  losses 

Commissions  or  brokerage 

Allowances  to  local  agencies  for  mis- 
cellaneous agency  expenses 

Salaries,  $2,550  00.  and  expenses, 
$2,821  66,  of  special  and  general 
agents    

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home   office    employees 

Rents     

Advertising,  $2,145  56  ;  printing  and 
stationery,   $2,292   20 

Postage,  telegrams,  telephone  and 
express    

Maps,    including   corrections 

Underwriters'  boards  and  tariff  as- 
sociations     

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees,  taxes 
and    expenses 

State  taxes  on  premiums 

Insurance  Department  licenses  and 
fees    

Office   supplies 

General  expenses  unclassified 

Total   disbursements 


1,125  41 
34,045  19 


417   13 


5,371   66 


8,307  40 

960  v/0 

4,437  76 

1,338  46 

16  50 

862  16 


208  90 
902  81 

2,656  34 

748  89 
1.678   75 


$131,761  28 


Balance 


$449,97S  77 


Assets. 


Mortgage  loans  on  real  estate $146,t;30  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral     18,187  38 

Book    value    of    bonds,    excluding    interest,    $122,- 

694  25  ;    and  stocks,   $34,996  34 157,690  59 

Cash  in  company's  office 7,708  48 

Deposited  in  trust  companies  and  banks  not  on  in- 
terest     24. u  78  63 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1907 76,632  67 

Agents'     balances     representing     business    written 

prior  to  October  1.  1907 3.176  55 

Bills  receivable,  taken  for  fire  risks 9,104  78 

Furniture,  fixtures,  maps  and  agency  supplies 5,969  69 

Total  ledger  assets.  . . .  : 


$449,97S   77 
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Assets — Continued. 

Non*-Ledgek  Assets. 

Interest  due  and  accrued  on  mortgages $2,056  82 

Interest  due  and  accrued  on  bonds  and  stocks....  5,033  16 

Interest  accrued  on  collateral  loans 1,454  07 

Total  interest  due  and  accrued $8,544  05 

Gross  assets $458,522  82 

Deduct  Assets  Not  Admitted. 

Supplies,  printed  matter  and  stationery $1,500  00 

Furniture,   fixtures  and   safes 1,515  94 

Agents'     balances     representing     business     written 

prior  to  October  1,   1907 3,176  55 

Book  value  of  ledger  assets  over  market  value — 

bonds  and  stocks 339  70 

Maps  and  agency  supplies 2,953  V  5 

Total    $9,485  94 

Total    admitted    assets $449,036  88 

Liabilities. 

Gross  losses  adjusted  and  unpaid $2,481  62 

Gross  claims  for  losses  reported  and  unadjusted. .  7,1/8  54 

Total    $9,660  16 

Deduct  re-insurance  due  or  accrued 9,285  60 

Net  amount  of  unpaid  losses  and  claims.  .  .  .  $374  56 

Unearned  premiums  on  fire  risks,  running  one  year 

or     less $89,662  72 

Unearned    premiums    on    fire    risks,    running    more 

than    one   year 48.053  56 

Total  unearned  premiums $137,716  28 

Return    premiums 135  75 

Total  liabilities,  except  capital $138,226  59 

Capital  actually  paid  up  in  cash $250, OuO  00 

Surplus   over   all    liabilities 60,810  29 

Surplus  as   regards  policy-holders $310,810  29 

Total    liabilities      $440,036  88 

Total  amount  at  risk  31st  December,  1907 $16,781,250  00 

Business  in  Maryland   in  1907. 

Risks  written $167,652  00 

Premiums    received 1,997  92 
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WESTCHESTER   FIRE   INSURANCE   COMPANY 
OF    NEW   YORK. 


Commenced  Business  January  1,  1870. 


George  R.  Crawford,  President.  John  H.  Kelly,  Secretary. 

Principal  Office,  100  William  Street,  New  York,  N.  Y. 


Attorney     in     Maryland Herbert     J.     Parker. 

Gene'.al  Agents  in  Maryland  '  .      .      .      Edward  J.  Parker  &  Son. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash  ,$300,000  00 

Amount  of  ledger  assets  December  31,  1906 $3,673,486  74 

Income. 

Fire. 

Gross     premiums     received     during 

the    year $3,307,000  65 

Deduct  re-insurance,  return  premi- 
ums,   etc 821,042  23 

Total     premiums     other     than     per 

petnal     $2,485,958  42 

Gross  interest  on  mortgage   loans..         $18,490  83 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks 122,733  44 

Gross    interest    on    deposits 878  52 

Gross  rents  from  company's  prop- 
erty   122  75 

Total  gross  interest  and    vents  $142,225  54 

Gross    increase    in    book    value    of 

ledger   assets 2,885  53 

Total    income $2,631,069  49 


Sum  of  both  amounts $6,304,556  23 

Disbursements. 

Gross  amount  paid  policy-holders 
for  losses,  including  $229,521  46 
occurring   in    previous   years $1,444,355   71 
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Disbursements — Continued. 


Deduct  amount  received  for  salvage 

and     re-insurance 176, S35  42 

Net   amount  paid  policy-holders    for 

losses    , $1,267,520  29 

Expenses  of  adjustment  and  settle- 
ment of  losses 14,581  35 

Paid    stockholders    for     interest     or 

dividends    90,000  00 

Commissions    or    brokerage 4S9,304  53 

Allowances    to     local     agencies     for 

miscellaneous    agency    expenses. .  .  2.S59  50 

Salaries,   $89,199  68,    and    expenses, 

$72,920  19,  of  special  and  gen- 
eral   agents 162,122  87 

Salaries,  fees,  and  all  other  charges 

of  officers,  directors,  trustees  and 

home    office    employees 108,257  46 

Rents    19,482  04 

Advertising,      $4,006  21  ;       printing 

and    stationery,    $22,360  59 26,366  80 

Postage,    telegrams,    telephone    and 

express     19,740  39 

Legal     expenses 4.414   78 

Furniture   and   fixtures 524  02 

Maps,    including    corrections 10,16S  72 

Underwriters'      boards      and      tariff 

associations     29,35S  10 

Pire     department,     fire    patrol    and 

salvage    corps    assessments,    fees, 

taxes  and  expenses 6,387  62 

Inspections    and    surveys 7,225  10 

Repairs  and  expenses     (other    than 

taxes)    on  real  estate 4S2  62 

Taxes   on   real   estate 688  28 

State   taxes   on    premiums 41,562  98 

Insurance   Department  licenses   and 

fees     S.415  3S 

All  other  licenses,  fees  and  taxes..  10,009  41 

Collection    and    exchange 2.117  OS 

Total     disbursements 

Balance    

Assets. 

Book  value  of  real  estate $8,716  -~> 

Mortgage  luans  on  real  estate 267,650  00 

Book    value    of    bonds,    excluding    interest,    $422.- 

716  63;  and  stocks,  $2,626,786  87 3,049,503  :■'» 

i      n   in   company's  office 11,375  40 

Deposited    in    mist    rr.mpanles   and  banks   not   on 

Interest     180,501  12 


$2,321,589  32 
$3,982,906  91 
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Assets — Oontlnui  <i. 

Deposited  in  trust  companies  and  banks  on  interest  16,364  37 

Agents'    balances    representing     business     written 

subsequent  to  October  1,   1907 421,980  77 

Agents'    balances     representing     business      written 

prior  to  October  1,  1907 20,873  50 

Total  ledger  assets $3,982,966  91 

Nox-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $2,176  02 

Interest  due  on  bonds  and  stocks 1,475  00 

Total  interest  due  and  accrued $3,631  02 

Gross    assets $3,986,617  9:; 

Deduct  Assets   Not  Admitted. 

Agents'     balances     representing    business    written 

prior  to  October  1,   1907 $26,875  50 

Book  value   of  ledger  assets  over  market  value — 

bonds  and  stocks 334,653  50 

Total     $361,529  00 

Total    admitted    assets $3,625, OSS  93 

Liabilities. 

Gross  losses  adjusted  and  unpaid $65,097  50 

Gross  claims  for  losses  reported  and  unadjusted.  .         130,134  87 
Gross  claims  for  losses  resisted 12,000  00 

Total    $207,232   37 

Deduct  re-insurance  due   or   accrued 21,499  92 

Net  amount  of  unpaid  losses  and  claims.  . .  $185,732  45 

Unearned    premiums    on    fire    risks,    running    one 

year  or  less $829,239  83 

Unearned    premiums    on    fire    risks,    running    more 

than    one   year 1,372,636  42 

Total    unearned   premiums $2,201, S96  25 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due    or    accrued 5,000  00 

Commissions,    brokerage  and  other  charges   due  or 

to  become  due  to  agents  and  brokers 5,000  00 

Re-insurance    premiums 20,000  00 

Total  liabilities,  except   capital $2,417,628  70 
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Liabilities— Continued. 

Capital  actually  paid  up   in  cash $300,000  00 

Surplus   over   all   liabilities 907,460  23 

Surplus   as  regards   policy-holders $1,207,460  23 

Total    liabilities $3,625,088  93 

Total  amount  at  risk  31st  December,   1907 $402,582,432  00 

Business  in  Maryland   in  1907. 

Risks    written $3,224,204  00 

Premiums    received 36,240  83 

Losses    paid 12,489  96 

Losses    incurred 15,805  74 


WESTERN    INSURANCE    COMPANY 
OF   PITTSBURGH,   PA. 


Commenced  Business  May  1,  1849. 


John  B.  Jackson,  President.  D.  Dallas  Hare,  Secretary. 

Principal  Office,,  1203-1211  Fourth  Ate.,  Pittsburgh,  Pa. 


Attorney  in  Maryland, Thomas  T.  Hammond. 

General   Agents   in   Maryland,     ....      Hammond   &   Harris. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash.  .$300,000  00  ' 

Amount  of  ledger  assets  December  31,  1906 $775,863  29 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $584,267  S4 

Deduct  reinsurance,  return  premi- 
ums,   etc 146,824  49 


Total     premiums    olher    than    per- 
petual      $437,443  35 
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Income- 
Gross  interest  on  mortgage  loans. . 
Gross   Interest   on    bonds   and   divi- 
dends on  stocks 

Gross  interest  on  deposits 

Gross  interest  from  all  other  sources 

Total  gross  interest 

Gross  profit  on  sale  or  maturity  of 
ledger    assets 

Increase  in  amount  of  unpaid  pre- 
miums on  risKS  placed  with  other 
companies    

Total    income 

Sum  of  both  amounts 


-Continued. 

$6,816  16 

25,711   81 

495  90 

1,047  17 


534,071  04 
42  50 

1,621  55 


$473,178  44 
$1,249,041   73 


Disbursements. 

Fire. 

Gross  amount  paid  policy-holders 
for  losses,  including  $40,204  12 
occurring  in  previous  years $227,754  66 

Deduct  amount  received  for  salvage 

and    re-insurance 23,648  46 

Net  amount  paid  policy-holders   for 

losses     $204,106  20 

Expenses  of  adjustment  and  settle- 
ment of  losses.  . 3,323  96 

Paid    stockholders    for    interest    or 

dividends     18,000  00 

Commissions  or  brokerage 107,249  28 

Allowances  to  local  agencies  for  mis- 
cellaneous agency  expenses 1,007  51 

Salaries,  $6,312  50,  and  expenses, 
$5,935  50,  of  special  and  general 
agents    12,248  00 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home    office   employees 20,431  32 

Rents 3,775  02 

Advertising,  $3,134  25  ;  printing  and 

stationery,   $4,504  50 7.638  75 

Postage,    telegrams,    telephone    and 

express     4.828  06 

Legal     expenses 100  00 

Furniture  and  fixtures 477   18 

Maps,    including   corrections 1,895  60 

Underwriters'  boards  and  tariff  as- 
sociations       4,377  56 

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees, 
taxes  and  expenses 3,167  67 
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Disbursements — Continued. 

Inspections    and   surveys 720  00 

State  taxes  on  premiums 7.001  25 

Insurance   Department   licenses   and 

fees    3.117  76 

Tax  on  capital 1,242  00 

Gross  decrease  in  book  value  of  led- 
ger assets 4,152  34 

Office  and  miscellaneous  expenses.  .  3,503  37 

Total    disbursements $411,862  83 

Balance    §837,178  90 

Assets. 

Mortgage  loans  on  real  estate $151,500  00 

Book    value    of    bonds,    excluding    interest,    $546,- 

348  20  ;    and  stocks,   $1,050  00 547.398  20 

Cash  in  company's  office 12,063  63 

Deposited  in  trust  companies  and  banks  on  interest  50,775   7S 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1907 69,lt>o  53 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 1.263  02 

Bills  receivable,  taken  for  fire  risks 1,502  78 

Premiums  on  risks  placed 3,509  96 

Total  ;edger  assets $837,178  90 

Xon-Ledgek  Assets. 

Interest  due  and  accrued  on  mortgages $2,235  98 

Interest  accr  led  on  bonds  and  stocks 3,732  09 

Total  interest  due  and  accrued $5.96S  07 

Market  value  of  bonds  and  stocks  over  book  value.  1,598  80 

Gross  cssets $S44.745  77 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 $1,263  02 

Total   admitted   assets "  $S43,4S2  75 

Liabilities. 

Gross  losses  adjusted  and  unpaid $26,864  7S 

Gross  claims  for  losses  reported  and  unadjusted..  22,803  20 

Gross  claims  lor  losses  resisted 2,667  46 

Total    $52,335  44 
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Liabilities — Continued. 
Deduct  re-in  uirance  due  or  accrued 8,143  38 

Net  a-c.ount  of  unpaid  losses  and  claims $44,192  00 

Unearned  premiums  on  fire  risks,  running  cne  year 

or  less $136,495  93 

Unearned    premiums    on    fire    risks,    running    more 

than   one   year 225,797  51 

Total   unearned  premiums $362,263  44 

Unpaid  premiums  on  risks  placed 9,983  93 

Total  liabilities,  except  capital $416,439  43 

Capital  actually  paid  up  in  cash. $300,000  00 

Surplus  over  all  liabilities 127,043  32 

Surplus  as  regards  policy-holders $427,043  H 

Total    liabilities $843,482   75 

Total  amount  at  risk  31st  December,  1907 $59,756,027  00 

Business  in  Maryland  in  1907. 

Risks    written $741,090  73 

Premiums    received 7,100  22 

Losses    paid 2,591  85 

Losses   incurred 3,424  89 


WILLIAMSBURGH    CITY    INSURANCE    COMPANY 
OF    BROOKLYN,    N.   Y. 


Commenced  Business  March,   1853. 


Marshall  S.  Driggs,  President.  Frederick  H.  Wat,  Secretary. 

Principal  Office,  150  Broadway,  New  York. 


Attorney   in   Maryland, John     O'G.     Allmand. 

General    Agents   in    Maryland,      .      .      .      Allmand   &    Gallagher. 


Capital. 

Amt.  of  capital  stock  paid  up  in  cash. $250,000  00 

Amount  of  ledger  assets  December  31,  1906 $2,435,012  34 
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Income. 

Fire. 
Gross     premiums      received     during 

the    year $1,834,668  30 

Deduct    re-insurance,    return    premi- 

iums,    etc 358,485  43 

Total  premiums  other  than  per- 
petual      

Gross  interest  on   mortgage   loans..         $22,412  92 

Gross  interest  on  collateral  loans .  .  2,644  72 

Gross  interest  on  bonds  and  divi- 
dends  on    stocks 51,522  66 

Gross  interest  on  deposits 1,910  29 

Gross  interest  from  all  other  sources  9  40 

Gross  rents  from  company's  prop- 
erty, including  $2,750  00  for  com- 
pany's occupancy  of  its  own 
buildings    7,635   41 

Total  gross  interest  and  rents 

Gross  profit  on  sale  or  maturity   of 

ledger    assets 

Total    income 

Sum   of   both    amounts 


§1,476,182  87 


3,135  40 
17  50 


$1,562,335  77 
$3,997,348   11 


Disbursements. 


Fire. 
Gross     amount     paid     policyholders 
for   losses,    including   $144,303  01 
occurring    in     previous     year....       $735,052  23 
Deduct    amount    received     for    sal- 
vage and  re-insurance 112,773  78 

Net  amount  paid  policy-holders  for 

losses     $622,27S  45 

Expenses  of  adjustment  and  settle- 
ment of  losses 16,023  21 

Paid    stockholders    for     interest    or 

dividends     50,000  00 

Commissions   or   brokerage 352,879  08 

Allowances    to     local     agencies     for 

miscellaneous  agency  expenses.  .  .  26,5S6  62 

Salaries,  $20,320  06,  and  expenses, 
$15,262  09,  of  special  and  gen- 
eral  agents 35,582   15 

Salaries,  fees  and  all  other  charges 
of  officers,  directors,  trustees  and 
home    office    employees 111,659  02 

Rents",  including  $2,750  00  for  com- 
pany's occupancy  of  its  own 
buildings     24,441   64 


Williamsburgh  City  Ins.  Co.  of  Brooklyn,  N.  Y. 


407 


Disbursements — Continued. 


Advertising,  $2,S71  41  ;  printing 
and  stationery,  $10,670  GO 

Tostage,  telegram's,  telephone  and 
express     

Legal    expenses 

Furniture    and    fixtures 

Maps,    including    corrections 

Underwriters'  boards  and  tariff 
association    

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees, 
taxes  and  expenses 

Inspections    and    surveys 

Repairs  and  expenses  (other  than 
taxes)    on  real  estate 

Taxes   on   real    estate 

State  taxes  on  premiums 

Insurance  Department  licenses  and 
fees     

Gross  loss  on  sale  or  maturity  of 
ledger    assets 


10,551  01 

6,176  08 

35,000  00 

2,834  42 

10,237  18 

8,999  80 


2,836  21 
1,273  00 

2,166  53 

1,070  37 

1S,S32  48 

8,473  25 

64,685  59 


Total    disbursements. 
Balance    


,421,586  09 


$2,575,762  02 


Assets. 


Book  value  of  real  estate $108,929  76 

Mortgage   loans  on    real   estate 584,600  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral .  29,500  00 

Book    value    of    bonds,    excluding    interest,    $521,- 

248  48  ;  and   stocks,    $986,013  01 1,507,261  49 

Cash  in  company's  office 4,550  23 

Deposited   in   trust   companies    and   banks   not   on 

interest    18,232  77 

Deposited  in  trust  companies  and  banks  on  interest  98,663  58 

Agents'     balances     representing    business     written 

subsequent  to  October  1,  1907 221,219  22 

Agents'     balances     representing    business     written 

prior  to  October  1,   1907 2,S04   97 


Total    ledger    assets. 


?2,575,762  02 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages , 

Interest  due  and  accrued  on  bonds  and  stocks. 

Interest  accrued  on  collateral  loans - 

Interest  due  and  accrued  on  other  assets , 


>2,341   65 

7,327  50 

134  37 

0.213   94 


Total  interest  due  and  accrued. 


$16,017  46 
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Assets — Continued. 

Nox-Ledger  Assets — Continued. 

Due    from    other    companies    for    re-insurance    on 

losses    paid 780  10 

Gross    assets $2,592,559  58 

Deduct  Assets  Not  Admitted. 

Agents'    balances    representing    business     written 

prior   to    October    1,    1907 $2,804  97 

Book  value   of  ledger  assets   over  market  value — 

bonds    and    stocks 443,136  49 

Total    $445,941  46 


Total    admitted    assets $2,146,618  12 

Liabilities. 

Gross  losses  adjusted  and  unpaid $4,775  73 

Gross  claims  for  losses  reported  and  unadjusted..  80,774  76 

Gross    claims   for   losses   resisted 142,746  50 

Total    $228,296  99 

Deduct  re-insurance  due  or  accrued 65,009  10 

Net  amount  of  unpaid  losses  and  claims...  $163, 2S7  89 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $469,779  95 

Unearned    premiums    on    fire    risks,    running    more 

than   one   year 790,498  30 

Total   unearned  premiums $1,260,27S  25 

Salaries,     rents,     expenses,     bills,     accounts,     fees, 

etc.,   due  or  accrued 1,128  17 

State,  county  and  municipal  taxes  due  and  accrued  9,413  80 

Re-insurance    premiums 6,823  83 

Total  liabilities,   except  capital $1,440,931  94 

capital  actually  paid  up  in  cash $250,000  00 

Surplus   over  all  liabilities 455,686  18 

Surplus   as  regards  policy-holders $705, 6S6  18 

Total    liabilities $2,146,61S   12 

Total  amount  at  risk  31st  December,  1907 $22S,S03,435  00 

Business   in   Maryland   in   1907. 

Risks    written $859,179  00 

Premiums    received 11,779  27 

Losses    paid 8,241  63 

Losses    incurred 9,418  95 


Mutual  Fire  Insurance  Companies 

OF  OTHER  STATES. 


ABSTRACTS   COMPILED   FROM   THEIR   ANNUAL   STATEMENTS   SHOWING 
THEIR  CONDITION   ON  THE   31  ST  DAT   OF  DECEMBER,   1907. 
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FARMERS    FIRE    INSURANCE    COMPANY 
OF   YORK,    PA. 


Commenced   Business   May   16,   1853. 


William  H.  Miller,  President.  E.  K.  McConkey,  Secretary. 

Principal  Office,  53  and  55  East  Market  St.,  York,  Pa. 


Attorney    in    Maryland Herbert    J.    Parker. 

General  Agents  in  Maryland,      .      .      .      .     E.   G.  Parker  &  Sox. 


Amount  of  ledger  assets  December  31,  1906 $937,696  67 

Income. 

lire. 

Gross  premiums  received  during  the 

year    $744,377  64 

Deduct  re-insurance,  return  premi- 
ums,   etc 97,421   69 

Total  premiums  other  than  per- 
petual      $646,955  95 

Gross  interest  on  mortgage  loans..         $13,210  60 

Gross  interest  on  collateral  loans..  2,036  19 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 17,626  48 

Gross  interest  on  deposits 2,606  96 

Gross  interest  from  all  other  sources  1,578  26 

Gross  rents  from'  company's  prop- 
erty, including  $1,800  00  for  com- 
pany's occupancy  of  its  own  build- 
ings      2,349  00 

Total  gross  interest  and  rents  $39,407  49 

Gross  profit  on  sale  or  maturity  of 

ledger    assets 350  00 


Total    income $686,713  44 


Sum  of  both  amounts $1,624,410  11 
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Disbursements. 

Fire. 

Gross  amount  paid  policy-holders 
for  losses,  including  $47,851  92 
occurring  in  previous  years $313,147  49 

Deduct  amount  received  for  salvage 

and   re-insurance 8,985  57 

Net  amount  paid  policy-holders   for 

losses    $304,161  92 

Expenses  of  adjustment  and  settle- 
ment of  losses 3,674  44 

Commissions  or  brokerage 158,036  57 

Salaries,  $17,330  00,  and  expenses, 
$14,947  89,  of  special  and  general 
agents    32,277  89 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home  office  employees 30,21S  00 

Rents,  including  $1,800  00  for  com- 
pany's occupancy  of  its  own  build- 
ings      1,800  00 

Advertising,   $432  80 ;   printing  and 

stationery,   $2,600  00 3,032  80 

Postage,    telegrams,    telephone    and 

express    4,866  50 

Legal    expenses 2,933  71 

Furniture  and  fixtures 112  50 

Maps,    including   corrections 3,200  00 

Underwriters'      boards      and      tariff 

associations     8,093  37 

Fire  department,  fire  patrol  and 
salvage  corps  assessments,  fees, 
taxes  and  expenses 5,456  96 

Repairs    and    expenses    (other    than 

taxes)   on  real  estate 112  02 

Taxes  on  real  estate 526  75 

State  taxes  on  premiums 7,506  09 

Insurance   Department   licenses  and 

fees    2,732  05 

All  other  licenses,  fees  and  taxes.  .  8,148  84 

Gross  loss  on  sale   or  maturity   of 

ledger    assets 1,920  00 

Total  disbursements. ....... 

Balance    

Assets. 

Book  value  of  real  estate $43,500  00 

Mortgage  loans  on  real  estate 249,339  52 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral    96,18S  40 


$57S,810  41 
$1,045,599  70 
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Assets — Continued. 

Book    value    of    bonds,    excluding    interest,    $95,- 

793  15;   and   stocks,   $255,578  54 351,371  69 

Cash  in  company's  office 4,015  91 

Deposited   in   trust   companies   and   banks   not    on 

interest    '. 11,000  00 

Deposited  in  trust  companies  and  banks  on  interest  83,732  57 
Agents'     balances    representing     business    written 

subsequent  to  October  1,  1907 84,703  60 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 6,208  01 

Certificates  of  deposit  in  banks  and  trust  companies.  67,540  00 

All  other  ledger  assets 48,000  00 

Total  ledger  assets $1,045,599  70 

Non-Ledgee  Assets. 

Interest  due  and  accrued  on  mortgages $6,321  20 

Interest  accrued  on  bonds  and  stocks 1,570  82 

Interest  due  and  accrued  on  collateral  loans 6,810  51 

Interest  accrued  on  other  assets 559  18 

Rents  accrued  on  company's  property  or  lease....  27  50 

Total  interest  and  rents  due  and  accrued.  .  $15,289  21 

Market  value  of  bonds  and  stocks  over  book  value.  51,598  49 

Gross  assets $1,112,487  40 

Deduct  Assets  Not  Admitted. 

Agents'    balances     representing    business    written 

prior  to  October  1,  1907 $6,208  01 

Total   admitted   assets $1,106,279  39 

Liabilities. 

Gross  losses  adjusted  and  unpaid $18,114  74 

Gross  claims  for  losses  reported  and  unadjusted.  . .  29,587  00 

Gross  claims  for  losses  resisted 10,lz5  00 

Total    $57,826  74 

Deduct  re-insurance  due  or  accrued 787  56 

Net  amount  of  unpaid  losses  and  claims.  ..  $57,039  18 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $209,566  81 

Unearned   premiums    on   fire    risks,    running   more 

than  one  year 343,458  63 

Total  unearned  premiums $553,025  44 
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Liabilities — Continued. 

Amount   reclaimable   by    the   insured    on   perpetual 

fire  insurance  policies 3,502  69 

State,  county  and  municipal  taxes  due  and  accrued, 

estimated    4,000  00 

Total  liabilities,  except  capital $617,567  31 

Surplus  as  regards  policy-holders $48S,712  08 

Total    liabilities $1,106,279  39 

Total  amount  at  risk  31st  December,   1907 $87,256,731  00 

Business  in  Maryland   in  1907. 

Risks  written $3,108,692  00 

Premiums    received 40,219  93 

Losses  paid 19,773  25 

Losses  incurred 20,889  91 


KENT  COUNTY   MUTUAL   INSURANCE   COMPANY 
OF   DOVER,   DEL. 


Commenced  Business  April  17,  1847. 


John  W.  Cat;set.,  President.  William  Dexxey,  Secretary. 

Principal  Office,  Dover,  Del. 


Attorney   in  Maryland, Alexander  Noble. 

General    Agent     in    Maryland,        .        .        .        Alexander    Noble. 


Amount  of  ledger  assets  December  31,  1906 $162,629  S4 

Income. 

Fire. 

Gross     premiums     received     during 

the    year $54,530  S9 

Deduct  re-insurance,  return  premi- 
ums,   etc 285  28 

Total     premiums    other    than    per- 

petual     $54,245  01 
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Income — Continued. 


Gross  interest  on   mortgage   loans.. 

Gross  interest  on  collateral  loans . . 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 

Gross   interest  on   deposits 

Gross  interest  from  all  other  sources 

Gross  rents  from  company's  prop- 
erty, including  $100  00  for  com- 
pany's occupancy  of  its  own 
buildings    

Total  gross  interest  and  rents 
Discount   on   fire   losses 

Total    income 

Sum   of   both    amounts 


$5,987  67 
400  01 

1,413  35 
56  09 

728  53 


568  87 


$9,154  52 
96  49 


$63,496  62 


$226,126  46 


Disbursements. 


Gross  amount  paid  policy-holders 
for  losses,  including  $2,635  00 
occurring   in    previous   years 

Net  amount  paid  policy-holders  for 
losses    

Expenses  of  adjustment  and  settle- 
ment of  losses 

Deposit   premiums,    returned 

Paid  policy-holders  for  interest  or 
dividends     

Commissions    or    brokerage 

Salaries,  fees,  and  p'l  other  charges 
of  officers,  directors,  trustees  and 
home    office    employees. 

Rents,  including  $100  00  for  com- 
pany's occupancy  of  its  own 
buildings 

Advertising,  $461  45  ;  printing  and 
stationery,     $292  85 

Postage,  telegrams,  telephone  and 
express     

Legal     expenses 

Maps,    including    corrections 

Inspections    and    surveys 

Repairs  and  expenses  (other  than 
taxes)   on  real  estate 

Taxes    on    real   estate 

State    taxes    on   premiums 

Insurance  Department  licenses  and 
fees     

Conflagration     policy 


Fire. 


),304  53 


19,304 

53 

405 

37 

4,890 

48 

8,210 

91 

5,222 

38 

4,528 

90 

100  00 


754  30 


270 

70 

SI 

50 

17 

00 

594 

Ou 

15 

55 

58 

72 

210 

52 

618 

00 

1,500 

00 
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Disbursements — Continued. 


Janitor   and    watchman 

Coal,  $149  85  ;  annual  dinner,  $66  50. 
Light,     water,     copying,     insurance 

and    auditor 

Treasurer's    bond 

All    other    expenses 

Total    disbursements 


Balance 


44 

72 

216 

35 

57 

87 

50 

00 

90 

89 

$47,242 

69 

$178,SS3 

77 

Assets. 


Book  value  of  real  estate 

Mortgage    loans    on    real    estate 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral     

Book  value  of  bonds,   excluding  interest 

Deposited   in    trust    companies    and    banks    not    on 

interest     

Deposited  in  trust  companies  and  banks  on  interest. 

Judgment  bonds,   first  liens   on  real   estate 

Judgment  bonds,    with  personal   security 


Total  ledger  assets. 


Non-Ledger  Assets. 


$S,951  02 

91,685  00 

15,000  00 

49,125  00 

5S3  62 

2,139  13 

2.600  00 

8,800  00 

$178, SS3  77 

Interest  due  and  accrued  on  mortgages 

Interest    accrued   on    bonds 

Interest  accrued  on  collateral  loans 

Interest  accrued  on  other  assets 

Rents  accrued  on  company's  property  or  lease.... 

Total  interest  and  rents  due  and  accrued .  . 
Accrued  interest  on  bonds,  with  personal  security. 
Accrued  interest  on  bank  deposits 


Gross    assets. 


Deduct  Assets   Not  Admitted. 


$2,340  99 

608  34 

66  66 

65  00 

167  50 

$3,248  49 

220  00 

144  36 

$182,496  62 

Loans  on  personal  security,  endorsed  or  not $8,S00  00 

Book  value  of  ledger  assets  over  market  value — 

bonds    4,450  00 

Accrued  interest  on    bonds 220  00 


Total     

Total    admitted    assets. 


$13,470  00 
$169,026  62 
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Liabilities. 

Gross   losses  adjusted  and  unpaid $714  32 

rolicies  surrendered  for  settlement 1,173  68 

Total    liabilities,   except  capital $1,888  00 

Surplus  as  regards  policy-holders 167,138  62 

Total     liabilities $169,026  62 

Total  amount  at  risk  31st  December,  1907 $10,748,529  00 

Business  in  Maryland  in  1907. 

Risks    written $2,723,121  00 

Premiums    received 14,925  47 

Losses    paid 7,948  07 

Losses    incurred 6,598  07 


Fire  and  Fire  and  Marine  Insurance 
Companies 

OF  FOREIGN  COUNTRIES. 


ABSTRACTS   COMPILED   FROM    THEIR   ANNUAL    STATEMENTS    SHOWING 
THEIR  CONDITION   OX   THE  31ST  DAY  OF  DECEMBER,   1907. 


Aachen  and  Munich  Fire  Ins.  Co.  of  Aix-La-Chapcllc,  Ger.  421 


UNITED    STATES    BRANCH    OF   THE 

AACHEN   AND    MUNICH    FIRE    INSURANCE   COMPANY 
OF  AIX-LA-CHAPELLE,   GERMANY. 


Commenced  Business  in  United  States  1S95. 


Joseph  A.  Kelset,  United  States  Manager. 


Principal  Office  in  United  States,  84  William  Street,  New  York. 


Attorney  in  Maryland Walter  D.  White. 

General   Agents  in   Maryland,      ....      White   &  McCcrley. 


Amount  of  ledger  assets  December  31,  1906 $1,7S3.301  02 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $1,328,600  79 

Deduct  re-insurance,  return  premi- 
ums,   etc 333,507  37 


Total  premiums  other  than  perpetual  §995,093  42 
Gross    interest    on    bonds    and    divi- 
dends on  stocks $50,600  00 

Gross  interest  on  deposits 6,493  27 

Gross  interest  from  all  other  sources  150  29 


Total   gross   interest $57,243  56 

Received  from  home  office 36,874  21 


Total    income $1,0S9,211   19 


Sum   of   both   amounts $2,872,512  21 

Disbursements. 

Fire. 
Gross    amount    paid    policy-holders 
for   losses,    including   $249,016  69 
occurring  in  previous   years $623,6(4  20 
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Disbursements — Continued. 

Deduct  amount  received  for  salvage 

and    re-insurance 102.387  49 

Net  amount  paid  policy-holders  for 

losses $521,286  71 

Expenses  of  adjustment  and  settle- 
ment of  losses 25,993  84 

Remitted  to  home  office 6,224  78 

Commissions    or    brokerage.. 224.492  93 

Allowances     to    local     agencies     for 

miscellaneous  agency  expenses...  2,156  41 

Salaries.    $21,084  57,   and  expenses, 

$12,871  94,  of  special  and  general 

agents 33,956  51 

Salaries,  fees  and  all  other  charges 

of  officers,  directors,  trustees  and 

home  office  employees 60.842  39 

Kents   9,070  08 

Advertising.      $1,287  02 ;      printing 

and  stationery,  $7,046  39 S.333  41 

Tostage.    telegrams,    telephone    and 

express    9,561  95 

Legal    expenses 205  52 

Furniture  and  fixtures 3.286  85 

Maps,    including   corrections 3,313  01 

Underwriters'      boards      and      tariff 

associations    13,286  44 

Fire    department,    fire    patrol     and 

salvage    corps    assessments,    fees, 

taxes  and  expenses 10.789  91 

Inspections   and   surveys 3,184  07 

State   taxes   on   premiums 12,787  35 

Insurance   Department   licenses    and 

fees    5.858  03 

All  other  licenses,  fees  and  taxes..  1,963  54 

Commercial   ratings 765   71 

Miscellaneous    items 2.195  71 

Total   disbursements 

Balance    

Assets. 

Book  value  of  bonds,   excluding  interest $1,020,457  SO 

<  'ash   in   company's  office S6  S2 

Deposited    in    trust    companies    and    banks    not    on 

interest    0.594  86 

Deposited  in  trust,  companies  and  banks  on  interest  149,368  70 
is'     balances     representing    business    written 

subsequent  to  October  1,  1907 124,969  20 


$959,555   15 


$1,912,957  06 
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Assets — Continued. 

Agents'     balances     representing     business     written 

prior  to  October  1,  1007 7,006   68 

Bills  receivable,   taken  for  fire  risks 1.473  00 

Total  ledger  assets $1,912,957  06 

Xox-Ledger  Assets. 
Interest  due  and  accrued  on  bonds si  3,955   84 

Gross  assets $1,931,91  2  90 

Dedcct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1.  1907 $7,006  68 

Bills  receivable  past  due,  taken  for  marine,  inland 

and  fire  risks 1.473  00 

Book  value  of  ledger  assets   over  market  value — 

bonds    145.175   30 

Total    $153,654  98 ' 

Total    admitted    assets S1.77S.257  92 

Liabilities. 

Gross  losses  adjusted  and  unpaid $10,870  55 

Gross  claims  for  losses  reported  and  unadjusted..  65.419  73 

Gross  claims  for  losses  resisted 9.S40  00 

Total    $86,130  28 

Deduct  re-insurance  due  or  accrued 4,281   77 

Net  amount  of  unpaid  losses  and  claims...  SS1.4S4  51 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less 3345.1S2   73 

Unearned    premiums    on    fire    risks,    running    move 

than   one  year 493.972  17 

Total   unearned  premiums $839,154  90 

Commissions,   brokerage  and  "other  charges  due   or 

to  become  due  to  agents  and  brokers 1.090  00 

Total   liabilities,    except   capital $022,003  41 

Surplus   as   regards  policy-holders S56.164  51 

Total   liabilities $1,778,257   02 

Total  amount  at  risk  31st  December.   1007 $136,074,055   00 

Business   in   Maryland   in   1907. 

Risks    written $1,104,157   00 

Premiums    received 11,888   35 

Losses  paid L'.705  91 

Losses   incurred .  5.427  SI 
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LNITED     STATES    BRANCH     OF    THE 

ATLAS  ASSURANCE  COMPANY,  LTD., 
OF  LONDON,  ENGLAND. 


Commenced  Business  in  United  States  1886. 


Frank  Lock.,  United  States  Manager. 


Principal  Office  in  United  States,,  100  William  St.,  Xew  York. 


Attorney  in  Maryland,      .  George  E.  Taylor. 

General  Agents  in  Maryland, Jenness  &  Taylor. 


Amount  of  ledger  assets  December  31,  1906 $2,048,431  75 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $2,097,845  66 

Deduct  re-insurance,  return  premi- 
ums,   etc -. 464,045  93 


Total  premiums  other  than  per- 
petual       $1,633,799  73 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks $56,SS7  97 

Gross    interest    on   deposits 3,963  90 

Gross  rents  from  company's  property.  2,445  33 


Total  gross  interest  and  rents.  $63,297  20 

Total     income $l,697,0y6  93 

Sum  of  both  amounts $3,745, 52S  68 

Disbursements. 

Fire. 
Gross    amount    paid    policy-nolders 
for    losses,    including    $98,208  59, 
occurring   in    previous   years $756,269  36 
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Disbursements — Continued. 


Deduct  amount  received  for  salvage 

and    re-insurance 101,971  18 

Net  amount  paid  policy-holders   for 

losses    $654,298  18 

Expenses  of  adjustment  and  settle- 
ment   of    losses .     39,838  01 

Commissions    or    brokerage 328,132  55 

Allowances     to     local     agencies     for 

miscellaneous  agency  expenses..  2,200  92 
Salaries,  fees,  and  all  other  charges 

of  officers,  directors,  trustees  and 

home    office    employees 119,392  55 

Rents     14,907  41 

Advertising,      $4,226  18 ;      printing 

and    stationery,    $8,514  6S 12,740  86 

Postage,    telegrams,    telephone    and 

express     13,026  61 

Legal    expenses 867  00 

Furniture    and    fixtures 1,991  75 

Maps,    including    corrections 4,451  23 

Underwriters'      boards      and      tariff 

associations     23,809  77 

Inspections  and   surveys 4,281  96 

Repairs   and    expenses    (other    than 

taxes)    on    real    estate 2,120  04 

Taxes   on  real   estate 798  84 

State   taxes   on   premiums 22,660  46 

Insurance   Department   licenses   and 

fees     10,052  77 

All  other  licenses,  fees  and  taxes..  7,353  70 

Traveling     25,857  36 

Trustees   and   auditors'    fees 4,604  29 

Miscellaneous    office    expenses 8,792  62 

Bad    debts 82  50 

Remittance    to    home    office 224,600  03 

Total    disbursements 

Balance    

Assets. 

Book  value  of  real  estate $83,S78  81 

Book    value   of   bonds,    excluding   interest,   $1,37S,- 

764  24  ;    and    stocks,    $340,4S7  50 1,719,251   74 

Cash  in   company's  office 3,316  24 

Deposited  in  trust  companies  and  banks  on  interest.  166,442  15 
Agents'     balances     representing     business     written 

subsequent    to   October    1,    1907 239,961  77 

Agents'     balances     representing     business     written 

prior    to  October    1,    1907 5.S16  56 

Total    ledger    assets 


$1,526,861  41 


$2,21S,667  27 


$2,21S,667  27 
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Assets — Continued. 

Xox-Ledger  Assets. 

Interest  accrued  on  bonds  and  stocks -SIT. 417  09 

Market  value  of  real  estate  over  book  value 1.121  19 

Due    from    other    companies    for    re-insurance    on 

losses    paid 5,435   88 

Gross    assets $2,242,641  43 

Deduct  Assets   Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 $5,816   56 

Book   value   of  ledger   assets   over   market   value — 

bonds    and    stocks 215.601  74 

Total    $221,418  30 

Total    admitted    assets $2,021,223   13 

Liabilities. 

Gross  losses  adjusted   and  unpaid $8,949  49 

Gross  claims  for  losses  reported  and  unadjusted..  93,632   62 

Gin  <>  claims  for  losses  resisted 2.100  00 

Total     8104,682  11 

Deduct  re-insurance  due  or   accrued 4,839  55 

Xet  amount  of- unpaid  losses  and  claims...  $99,842  56 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $573,628  79 

Unearned    premiums    on    fire    risks,    running    more 

than    one   year 718,831    '<'■'< 

Total  unearned  premiums $1,292,460  32 

State,  county  and  municipal  taxes  due  and  accrui  d.  20,0 1 

surance    premiums 6,2  1 1   68 

Total    liabilities,   excepl    capital $1,418,547  56 

Surplus  as   regards   policy-holders 602,675  57 

Total     liabilities $2,021,223   L3 

Total  amount  ai  risk  31sl   December,   1907 $206,696,436  00 

Business   in   Maryland    in    1907. 

written $1,468,347  00 

Premiums     received : 16,955  84 

paid 5,868  6  I 

i                       i 'red 7,253  <i  I 
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UNITED    STATES    BRANCH    OF   THE 

BRITISH    AMERICA    ASSURANCE    COMPANY 
OF   TORONTO.    CANADA. 


Comiiu'no'il    Iliisiiifss   June   10.    Is:*,.",. 


Hon.  George  A.  Cox,  President.  P.  II.  Sims,  Secretary. 

Psincipal  Office,  18  and  20  Front  St.,  East,  Toronto,  Canada. 


Attorney  in  Maryland William  J.  Donnelly. 

Maury  &  Donnelly — Williams  &  Thompson  Co. 


General  Agents  ) 


in  Maryland,     f 


Amount  of  ledger  assets  December  31,  190G 51,577, SOS  92 

Income. 

Marine  and 
Fire.  Inland. 

Gross     premiums     re- 
ceived    during     the 

year    .$1,740,064  37         $56,061  04 

Deduct       re-insurance, 

return  premiums,  etc.      436.075  42  2.772   97 


Total   premiums    other 

than  perpetual $1,289,988  95  $53,288  07  $1,343,277  02 

Gross   interest   on   bonds   and    divi- 
dends on  stocks $54,049  06 

Gross   interest   on   deposits 92s  05 

Gross  interest  from  all  other  sources  2.356  70 


Total  gross  interest 

Gross  profit  on  sale  or  maturity   of 

ledger  assets 

Remittance  from  home  office 

Total   income $1,473,748   72 


$57,333 

SI 

25 

34 

73,112 

55 

Sum  of   both   amounts $3,051,552  64 
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Disbursements. 


Fire. 


Marine  and 
Inland. 


Gross  amount  paid 
policy-holders  for 
losses,  including 
$99,162  97  occur- 
ring in  previous 
years    $932,29S  51      $173,864  50 

Deduct  amount  re- 
ceived for  salvage 
and    re-insurance.  . .       107,469   12  77,665  22 


Net       amount       paid 

policy-holders        for 

losses    $S24,S29  39         $96,199  28  $921,028  67 

Expenses  of  adjustment  and  settlement  of  losses..  10,506  10 

Commissions  or  brokerage 250,122  65 

Salaries,  $17,299  92,  and  expenses,  $59,703  ob,  of 

special  and  general  agents 77,003  47 

Salaries,    fees    and    all    other   charges    of    officers, 

directors,  trustees  and  home  office  employees . . .  64,798  96 

Rents   5,345  28 

Advertising,    $4,014  15  ;    printing    and    stationery, 

$6,383  61    10.397  76 

Postage,  telegrams,  telephone  and  express S.124  S3 

Legal  expenses 1,550  S9 

Maps,    including    corrections ". 2,747  45 

Underwriters'  boards  and  tariff  associations 13,729  37 

Fire    department,    fire    patrol    and    salvage    corps 

assessments,  fees,  taxes  and  expenses 7,331  63 

Inspections  and  surveys 6,821  92 

State  taxes  on    premiums 34,323  OS 

Insurance  Department  licenses  and  fees 8,397  22 

Auditors    441  63 

Duty    69  SS 

Exchange    2.225  43 

Office  expenses 2.1  T9  91 

Traveling    891  93 

Various    31,052  97 

Total   disbursements 

Balance   


$1,459,091  03 
$1,592,461  61 


Assets. 

Hook  value  of  bonds,  excluding  interest 

Deposited  in  trust  companies  and  banks  on  Interest. 
Agents'     balances     representing    business     written 

subsequent  to  October  1,  1907 

Agents'     balances     representing    business    written 

[prior  to  October  1,   1907 

Total  ledger  assets 


$1.3!iO.r.l0    30 
69;179  05 

132,521    27 


$1,592,461   61 
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Assets — Continued. 
Non-Ledgek  Assets. 

Interest  due  and  accrued  on  bonds $19,697  89 

Gross  assets $1,612,159  50 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing    business    written 

prior  to  October  1,  1907 $250  99 

Book  value  of  ledger  assets  over  market  value — 

bonds   66,475  82 

Total    $66,726  81 

Total  admitted  assets $1,545,432  69 

Liabilities. 

Gross  losses  adjusted  and  unpaid $14,129  58 

Gross  claims  for  losses  reported  and  unadjusted . .  98,034  94 

Gross  claims  for  losses  resisted 4,463  48 

Net  amount  of  unpaid  losses  and  claims...  $116,628  00 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $479,408  91 

Unearned   premiums    on    fire    risks,    running    more 

than   one  year 478,118  15 

Unearned  premiums  on  inland  navigation  risks...  4,285  32 

Unearned  premiums  on  unexpired  marine  risks....  3,704  50 

Total  unearned  premiums $965,516  88 

State,  county  and  municipal  taxes  due  and  accrued.  12,423  59 

Total   liabilities,   except  capital $1,094,56S  47 

Surplus  as   regards  policy-holders 450,864  22 

Total   liabilities $1,545,432  69 

Total  amount  at  risk  31st  December,  1907 $167,470, Sol  00 

Business  in  Maryland  in  1907. 

Risks  written $1,176,174  00 

Premiums    received.- 14.930  18 

Dosses  paid 6,736  21 

Losses   incurred 7.99S  25 
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UNITED     STATES    BRANCH    OF    THE 

BRITISH    AND    FOREIGN    MARINE    INSURANCE    COMPANY,    LTD., 
OF   LIVERPOOL,    ENGLAND. 


Commenced   Business  February,    1S63. 


Richard  Hobson,  President.  William  Gow,  Secretary. 

Principal  Office,  5  Castle  St.,  Liverpool,  England. 


Attorney    in   Maryland, William    Cunningham. 

General  Agents  in  Maryland,     .      .      .      W.  T.  Shackelford  &  Co. 


Amount  of  ledger  assets  December  31,  1906 $1,297,904  21 

Income. 

Marine  and 
Inland. 
Gross  premiums  received  during  the 

year     $1,850,406  73 

Deduct    re-insurance,    return    premi- 
ums,   etc 1,196,501   S7 


Total  premiums  other  than  per- 
petual       $653,904  86 

Gross  interest  on  mortgage  loans..  $S75  00 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks 3S.364  43 


Total  gross   interest $39,239  43 

Received    from    home   office 412,997  98 

Refund      of     premiums     previously 

charged   to   profit   and   loss 1,677  62 


Total    income '  $1,107,819  89 


Sum   of  both   amounts $2,405,724  10 
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Disbursements. 

Marino  and 
hi  I. ■mil. 
Cross    amount     paid    policy-holders 

for     losses $1,235,352  90 

liciliici    amount    received   for  salvage 
ami    re-insurance 970.70N  2:: 

Net  amount  paid  policy-holders  for 

losses    $258,584   73 

Commissions    or    brokerage 93,737   99 

Salaries,  fees,  and  all  ouier  charges 

of  officers,  directors,   trustees  and 

home    office    employees 58,363  54 

Rents    6,593  74 

Advertising,  printing  and  stationery.  5,867  45 

1 'est age,    telegrams,    telephone    and 

express     4,1  '.79  70 

Legal    expenses •       302  36 

Furniture    and    fixtures 338   62 

Underwriters'      boards      and      tariff 

associations     1,134  32 

Inspections    and    surveys 1,128  81 

Taxes \ 

Insurance      Department      licenses  I  18,267  15 

a<nd    fees } 

All  other  licenses,  fees  and  taxes.  .  613,421  27 

Gross    decrease    in    book    value    of 

ledger    assets 2,761  21 

Traveling     expenses ,„....  923  68 

Auditing    accounts 1,612  00 

Subscription  to  marine  papers,   etc.  1,043  69 
Stamps  and  exchange  on  foreign  re- 
insurance                                               4,992  69 

Commission  and  exchange  on  foreign 

recoveries     880  64 

Miscellaneous     expenses 8,305  00 

Total     disbursements $1,082,644  09 

Balance    $1,323,080  01 

Assets. 

Mortgage  loans  on   real   estate $17,500  00 

Book    value    of    bonds,    excluding    interest,    $822,- 

542  83  ;  and  stocks.  $164,380  01 9S0.922  S4 

Deposited    in    trust    companies    and    banks    not    on 

interest    15,000  83 

Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 267,520  09 

Agents'     balances     representing     business     written 

prior  to  October   1,   1907 35,819  00 

Bills  receivable,  taken  for  marine  and  inland  risks.  311  25 

Total    ledger    assets $1,323,080  01 
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few 

Assets— Continued. 

Non-Ledgee  Assets. 

Interest  accrued  on  mortgages $437  50 

Interest  accrued  on  bonds  and  stocks 11,S92  08 

Interest  accrued  on  other  assets 1,516  33 

Total   interest  accrued $13,845   S*l 

Due  from  other  companies  for  re-insurance 30,027  13 

Gross    assets $1,366,953  05 

Deduct  Assets   Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 $35,819  00 

Book  Talue  of  ledger  assets   over   market  value — ■ 

bonds    and    stocks 50,272  95 

Total     $S6,091  95 

Total    admitted    assets $1,280,861  10 

Liabilities. 

Gross  losses  adjusted  and  unpaid ^        S203  148  9S 

Gross  claims  for  losses  reported  and  unadjusted,    j 

Gross  claims  for  losses  resisted 1,350  00 

Total     $204,49S  9S 

Deduct  re-insurance  due  or  accrued 117,173  OS 

Net  amount  of  unpaid  losses  and  claims.  . .  $87,325  90 

Unearned  premiums  on  unexpired  marine  risks...  142,934  01 

State,  county  and  municipal  taxes  due  and  accrued.  4,390  58 
Commissions,  brokerage  and  other  charges   due   or 

to  become  due  to  agents  and  brokers 31,188  53 

Re-insurance    premiums 143,163  14 

Total  liabilities,   except   capital $409,002  16 

Surplus   as   regards   policy-holders 871,858  94 

Total    liabilities $1,280,861  10 

Total  amount  at  risk  31st  December,  1907 $10,060,724  00 

Business  in  Maryland  in  1907. 

Risks    written SS.-lL,('..:,.r.S  on 

Premiums     received 25,008  78 

Losses    paid 53  34 

l.nssrs     incurred ">l  ,",  l 
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UNITED    STATES    BRANCB    OF   THE 

CALEDONIAN    INSURANCE   COMPANY 
OF  EDINBURGH,  SCOTLAND. 


Commenced  Business  in  United  States  1890. 


Charles  H.  Tost,  United  States  Manager. 


Principal  Office  in  United  States.  50  and  52  Pixe  Street,  New  York. 


Attorney  in  Maryland William  T.  Shackelford. 

General  Agents  in  Maryland,      .      .      .     W.  T.  Shackelford  &  Co. 


Amount  of  ledger  assets  December  31,  1906 $2,136,906  84 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $1,916,359  30 

Deduct  re-insurance,  return  premi- 
ums,    etc 533,704  85 


Total  premiums  other  than  perpetual  $1,3S2,654  45 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks $4  7,556  SO 

Gross  rents  from  company's  prop- 
erty, including  $5,800  00  for  com- 
pany's occupancy  of  its  own 
buildings    46.272  49 


Total  g"oss  interest  and  rents  $93,829  29 

Total    income $1,476.4S3  74 

Sum   of   both   amounts $3,613,390  58 

Disbursements. 

Fire. 
Gross    amount    paid    policy-holders 
for   losses,    including   $596, S77  56 
occurring  in   previous   years $1,311,005  07 
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Disbursements — Continued. 

Deduct  amount  received  for  salvage 

and    re-insurance 474,351  53 

Net  amount  paid  policy-holders   for 

losses    $836,653  54 

Expenses  of  adjustment  and  settle- 
ment of  losses 43,658  23 

Commissions    or    brokerage 329,296  99 

Salaries,    $11,266  95,   and   expenses, 

•S12.050  21,  of  special  and  general 

agents    23,317  16 

Salaries,  fees  and  all   other  charges 

of  officers,  directors,  trustees  and 

home    office    employees 92,510  9S 

Rents,  including  $5,800  00  for  com- 
pany's    occupancy     of     its     own 

buildings    7,198  99 

Advertising,      $1,476  28 ;      printing 

and  stationery,   $9,094  38 10,570  66 

Tostage,    teleg:ams.    telephone    and 

express     13,849  64 

Legal    expenses 866  94 

Furniture  and  fixtures 1.127  01 

Maps,    including   corrections 5,313  70 

Underwriters'      boards      and     tariff 

associations    14.558  41 

Fire    department,    fire    patrol    and 

salvage    corps    assessments,    fees, 

taxes  and  expenses 4.524  11 

Inspections    and    surveys 3,399   64 

Repai:s    and    expenses    (other    than 

taxes)   on  real  estate 17.012  97 

Taxes   on   real   estate 5.575   85 

Sum'  taxes  on  premiums 21.202  95 

Insurance   Department   licenses   and 

fees     5.156  00 

Al]  other  licenses,  fees  and  taxes.  .  7.7-".4  09 

Gross    loss    on    sale    or    maturity    of 

ledger  assets 21.:'.  11   2d 

Office  expenses  and  miscellaneous..  2,668  21 

Remitted  to  home  office 237.474   7:1 

Total   disbu  sements 

Ba  lance    

Assets. 

Book  v.-ii '  real  estate $437,299  64 

Book    value    of    bonds,    excluding    interest,    $770.- 

^_::    H  ;  and  stocks,  $427,594   82 1,204,418  23 

<  '.i-h  in  company's  office 1,541   39 

Deposited    In    trusl    companies   and    banks   ao1    on 

Interest 128,897  82 


$1,705,642  06 
$1,907,748  52 
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Assets — Continued. 

Agents'     balances     representing    business    written 

subsequent  to  October  1,   1007 125,103  93 

Agents'     balances    representing    business    written 

prior  to  October  1,  1007 8,289   1  7 

Bills  receivable,  taken  for  fire  risks 657  42 

Due  for  re-insurance  on  losses  paid 1,450  92 

Total  ledger  assets $1,907,748  52 

Non -Ledger  Assets. 

Interest  due  and  accrued  on  bonds  and  stocks $7,695  81 

Market  value  of  real  estate  over  book  value 87,700  36 

Gross  assets $2,003,144  C9 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business    written 

prior  to  October  1,  1907 $8,289  17 

Bills  receivable  past  due.  taken  for  marine,  inland 

and    fire    risks 600  60 

Book  value  of  ledger  assets   over   market  value — 

bonds    and    stocks 135,668  23 

Re-insurance   on  losses  paid 557  20 

Total    $145,115   20 

Total    admitted    assets $1,858,029  49 

Liabilities. 

Gross  losses  adjusted  and  unpaid $56,443  76 

Gross  claims  for  losses  reported  and  unadjusted .  .         107,330  53 
Gross  claims  for  losses  resisted 16,301  93 

Total    $180,076  22 

Deduct  re-insurance  due  or  accrued 21,202  85 

Net  amount  of  unpaid  losses  and  claims.  .  .  $158. S73  37 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $470,613  08 

Unearned    premiums    on    fire    risks,    running    more 

than   one   year 728, 0S3  92 

Total   unearned  premiums $1,198,697  00 

Re-insurance    premiums 17.08.8  9i; 

Reserve   for   contingency 10.000  Oit 

Total   liabilities,   except   capitaj $1,384,659  33 

Surplus  as   regards  policy-holders 47:'.. 370  16 

Total    liabilities $1,858,029  40 

Total  amount  at  risk  31st  December,  1907 $204,284,755  00 
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Business  in  Maryland  in  1907. 

Risks   written $1,473,404  00 

Premiums    received 18,255  83 

Losses    paid 8,156  42 

Losses  incurred 8,346  06 


UNITED    STATES    BRANCH    OP   THE 


COMMERCIAL   UNION   ASSURANCE   COMPANY,    LTD. 
OF   LONDON,    ENGLAND. 


Commenced  Business  in  United  States  January,  1S71. 


A.  H.  Wray3  Manager. 


Pbincipal  Office  in  United  States,  Pine  &  William  Sts.,  New  York. 


Attorney   in    Maryland,     .    ■ William    J.    Donnelly. 

General  Agents  )       Mackt  &  Donnelly— Williams  &  Thompson  Co. 
m  Maryland,     j 


Amount  of  ledger  assets  December  31,  1906 $6,066,537  16 

Income. 

Marine  and 
Fire.  Inland. 

Gross  premiums  re- 
ceiveu     during     the 

year    $4,829,074  37      $32S,749  30 

Deduct  re-insurance, 
return  premiums, 
etc 1,467,705  30  39,S99  05 

Total  premiums  other 

than  perpetual $3,361,369  07      $288,850  25  $3,650,219  32 

Gross  interest  on  mortgage  loans..  $.1  .:;•;."   iki 

Gross   interest   on   bonds    and    divi- 
dends   on   stocks 173,865  01 
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Income — Continued. 

Gross   interest   on   deposits 2,G26  15 

Gross  rents  from  company's  prop- 
erty. Including  $15,500  00  for 
company's  occupancy  of  its  own 
buildings    65,2G4  24 

Total  gross  interest  and  rents 

Gross    increase    in    book    value    of 

ledger  assets 

Total    income 

Sum  of  both  amounts 


$243,121   00 
7,113  43 


$3,900,453 


$10,896,990  91 


Fire. 


Disbursements. 

Marine  and 
Inland. 


Gross  amount  paid 
policy  -  holders  for 
losses,  including 
$552.052 occur- 
ring in  previous 
years    $2,129,014  43      $175,105  60 

Deduce  amount  re- 
ceived for  salvage 
and    re-insurance...       277.S22  17  39,415  59 


Net        amount.        paid 

policy  -  holders      for 

losses   $1,851,192  26      $135,690  01  $1,986,882  27 

Expenses  of  adjustment  and  settlement  of  losses..         109,344  SS 

Deposit  premiums,   returned 5,405  35 

Commissions  or  brokerage 723,620  44 

Allowances    to    local    agencies    for    miscellaneous 

agency   expense?  2,726  21 

Salaries,   $47,806  89,   and  expenses,   $29,855  25,  of 

special  and  general   agents 77,662  14 

Salaries,    fees,    and    all    other   charges    of   officers, 

directors,  trustees  and  home  office  employees...  139, 78S  96 
Rents,  including  $15,500  00  for  company's  occu- 
pancy of  its  own  buildings 17,220  09 

Advertising,    $5,333  86 ;    printing    and    stationery, 

$25,101  93    •.  30,435  79 

Postage,  telegrams,  telephone  and  express 23,029  93 

Legal    expenses 1.199  25 

Furniture  and  fixtures .  •. 1,580  A  2 

Maps,    including   corrections 4.921  06 

Underwriters'  boards  and  tariff  associations 50,S02  99 

Fire    department,    fire    patrol    and    salvage    corps 

assessments,  fees,  taxes  and  expenses 33,245  39 

Inspections    and    surveys 9,734  44 

Repairs  and  expenses    (other  than  taxes)    on  real 

estate 27.104   71 
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Disbursements — Continued. 

Taxes  on   real   estate 13.7S3  23 

State   taxes   on  premiums 50.733  03 

Insurance  Department  licenses  and  fees 14.184  68 

All  other  licenses,  fees  and  taxes 16.S65  71 

Gross  decrease  in  book  value  of  ledger  assets 125, 66S  03 

Exchange     3,590  73 

Sundries    6,755  27 

Remitted  to  home  office 510,662  61 

Total    disbursements S3,9S6,947  61 

Balance    $6,910,043  30 

Assets. 

Book  value  of  real  estate $6S3,163  62 

Loans  secured  bv  pledge  of  bonds,  stocks,  or  other 

collateral     23,000  00 

Book  value   of   bonds,    excluding   interest,    $4,854,- 

208  97  :  and  stocks.  $151,231  53 5,005,440  50 

Cash  in  company's  office •  ■  •  965  05 

Deposited   in    trust    companies   and    banks   not '  on 

interest    155,525  69 

Deposited  in  trust  companies  and  banks  on  in- 
terest            220,789  33 

Agents'     balances     representing     business     written 

subsequent  to  October  1.   1907 767,391  07 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 36.486  S4 

Bills  receivable,  taken  for  marine  and  inland  risks  10,148  99 

Bills  receivable,  taken  for  fire  risks 839  S4 

Re-insurance  due  on  paid  losses 6,292  37 

Total  ledger  assets $6,910,043  30 

Nox-Ledger  Assets. 

Interest  accrued  on  mortgages $56  25 

Interest  accrued  on  bonds  and  stocks i\:<.'-<--  tii! 

Rents  accrued  on  company's  property  or  lease....  11,142  60 

Total    interest   and    rents    accrued $77,12]    51 

Market   value  of  real  estate  over  book  value 204.S36  3S 

Gross  assets $7,192,001    L9 

Dedltt  Assets  Not  Admitted. 

cea    representing    imsiness    written 

prior  to  Octi c   1.    1907 $36,486  S4 

Bills  receivable  pasl  due,  taken  tor  marine,  inland 

and    lire    risks 59S  36 
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Assets — Continued. 
Deddct  Assets  Not  Admitted — Continued. 

Book   value  of   ledger  assets  over  market   value — - 

bonds    and    stocks 409,217  92 

Re-insurance  on  paid  losses  in  unauthorized  com- 
panies      70]    04 

Total    $447,004   10 

Total    admitted    assets $6,744,997  03 

Liabilities. 

Gross  loss  adjusted  and  unpaid $104,459    1 1 

Gross  claims  for  losses  reported  and  unadjusted.  .         351,998  00 
Gross  claims  for  losses  resisted 817,798  57 

Total    si  ,274,255   98 

Deduct   re-insurance  due  or  accrued 1113.4*::   ss 

Net  amount  of  unpaid  losses  and  claims...  $1,170,772   10 

Unearned  premiums  on  fire  risks,  running  one  year 

or  less $1,259,806  18 

Unearned    premiums    on    fire    risks,    running    more 

than   one  year 1.996.138  05 

Unearned  premiums  on  inland  navigation  risks...  62,358  70 

Unearned  premiums  on  unexpired  marine  risks.  .  .  61.593  2S 

Total  unearned  premiums $3,379,896  21 

Amount    reclaimable   by   tbe    insured    on   perpetual 

fire   insurance  'policies 101.702  13 

State,  county  and  municipal  taxes  due  and  accrued  49,500  00 

Commissions,   brokerage  and   other  charges  due  or 

10  ..ecome  due  to  agents  and  brokers 98,938    16 

Return  premiums,  $13,773  89  ;  re-insurance  premi- 
ums.   $43,560  36 57,334  25 

Total    liabilities,   except  capital $4,858,142   s5 

Surplus  as  regards  policy-holders 1,886.854  18 

Total    liabilities $6,774,997   03 

Total  amount  at  risk  31st  December,  1907 $64  1,590,290  0  1 

Business   in   Maryland   in   1907. 

Risks  written $4,231,888   00 

Premiums    received 44,SS6  S7 

Losses  paid 21,138  52 

Losses   incurred 28,019   52 


440       General  Marine  Insurance  Co.  of  Dresden,  Saxony. 


C.NITED    STATES    BEAXCH    OF    THE 

GENERAL    MARINE    INSURANCE    COMPANY 
OF    DRESDEN,   SAXONY. 


Commenced  Business  1S61. 


Mas  Gbcxdeb,  United  States  Manager. 


Pbixcipal  Office  in  United  States,  5  &  7  S.  William  St.,  New  Yoee:. 


Attorney  in  Maryland, Johx   H.   Gildea,   Jb. 

General   Agent   in    Maryland Johx   H.    Gildea,  Jb. 


Amount  of  ledger  assets  December  31,  1906 ...  §303.926  86 

Income. 

Marine  and 
Inland. 
Gross  premiums  received  during  the 

year    $307,830  79 

Deduct  re-insurance,  return  premi- 
ums, etc 68,409  98 

Total  premiums  other  than  per- 
petual      $239,420  SI 

Gross  interest  on  bonds  and  divi- 
dends on  stocks $7,625  00 

Gross  interest  on  deposits 145  39 

Total  g:-oss  interest $7,770  39 

Total    income •  $247,191   20 

Sum  of  both  amounts $551,118  06 

Disbursements. 

Marine  and 
Inland. 
amount    paid    policy-holders 
for    losses,    Including    $23,580  00 
occurring  in  previous  years $203,181    19 
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Disbursements — Continued. 

Deduct  amount  received  for  salvage 

and   re-insurance 63,120  20 

Net  amount  paid  policy-holders   for 

losses $140,000  99 

Expenses  of  adjustment  and  settle- 
ment of  losses 496  32 

Commissions  or  brokerage 48,872  21 

Expenses  of  special  and  general 
agents    769  43 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home  office  employees 500  00 

Rents,  including  $500  00  for  com- 
pany's occupancy  of  its  own 
buildings    500  00 

Advertising,   $278  68  ;   printing  and 

stationery,   $852  58 1,131  26 

Postage,    telegrams,    telephone    and 

express     1,027  69 

Legal    expenses 7  25 

Underwriters'      boards      and      tariff 

associations    130  00 

Inspections    and   surveys 381  88 

State  taxes   on  premiums -  3,232  11 

Insurance   Department   licenses   and 

fees    849  05 

Tracings    422  10 

Exchange    83  17 

Subscriptions  to  papers 67  06 

Miscellaneous    expenses 152  24 

Remittance  to  home  office 48,274  68 

Total    disbursements $246,957  44 

Balance     $304,160  62 

Assets. 

Book  value  of  bonds,  excluding  interest $224,937  09 

Deposited   in   trust    companies   and    banks   not   on 

interest    4.10S  21 

Deposited  in  trust  companies  and  banks  on  in- 
terest     29,024  62 

Agents'     balances     representing     business    written 

subsequent  to  October  1,  1907 35,623  56 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 10,467  14 

Total  ledger  assets $304,160  62 
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Assets — Continued. 
Nox -Ledger  Assets. 

Interest  accrued  on  bonds 81,270  83 

Gross    assets §305,431  45 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 810,467   14 

Book  value  of  ledger  assets   over  market  value — 

bonds     30,937  09 

Total     i. .  841,404  23 

Total    admitted    assets 8264.027  22 

Liabi  lities. 

Gross  claims  for  losses  reported  and  unadjusted..  825,672  00 

Unearned  premiums  on  inland  navigation  risks...         $11,471  40 
Unearned  premiums  on  unexpired  marine  risks.  ..  .  13,313  78 

Total  unearned  premiums 824,785  18 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due    or    accrued 197  62 

State,  county  and  municipal  taxes  due  and  accrued  4,000  00 
Commissions,   brokerage  and  other  charges   due  or 

to  become  due  to  agents  and  brokers 7.415  41 

Re-insurance    premiums 9,83S  30 

Total   liabilities,    except   capital $71, 90S  51 

Surplus  as  regards  policy-holders 192,118  71 

Total    liabilities $264,027  22 

Total   amount  at   risk   31st  December,    1907 $4,067,782  00 

Business   in   Maryland   in   1907. 

Risks    written $3,534,340  00 

Premiums    received S.741   22 

Losses   paid 3,500  00 

Losses    incurred 3,500  00 
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UNITED    STATES    BRANCH    OF    THE 

HAMBURG-BREMEN    FIRE   INSURANCE  COMPANY 
OF   HAMBURG,   GERMANY. 


Commenced  Business  1854. 


F.   O.   Affeld,  United   States   Manager. 


Principal  Office  in  United  States,  19  Liberty  St.,  New  York. 


Attorney  in  Maryland p.  Herbert  Longfellow. 

General  Agents  in  Maryland,     ....     Tongue   &   Longfellow. 


Amount  of  ledger  assets  December  31,  1906 $2,284,783  24 

Income. 

Fire. 

Gross  premiums  received  during  the 

year     .$2,003,271  59 

Deduct  re-insurance,  return  premi- 
ums,  etc 328,407  74 


Total  premiums  other  than  per- 
petual       $1,674,863  85 

Gross  interest  on  collateral  loans.  .  $768  89 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks 69,014  12 

Gross   interest   on   deposits 641  93 

Gross  interest  from  all  other  sources  2.615  33 


Total   gross  interest $73,040  27 

Gross  profit  on  sale  or  maturity  of 

ledger    assets 937  50 

Gross  increase  in  book  value  of  led- 
ger   assets 410  70 

Remitted  from  home  office 35,994  21 

Old  balance   collected 1.477  39 


Total    income $1,7SC,723  92 


Sum   of  both  amounts $4,071,507   16 


444  Hamburg-Bremen  Fire  Ins.  Co.  of  Hamburg,  Germany. 


Disbursements. 

Fire. 

Gross  amount  paid  policy-holders 
for  losses,  including  $496,540  80 
occurring  in  previous  years $1,288,823  94 

Deduct  amount  received  for  salvage 

and   re-insurance 131,554  06 

Net  amount  paid  policy-holders  for 

losses      $1,157,269  8S 

Expenses  of  adjustment  and  settle- 
ment of  losses 38.0S3  43 

Commissions    or    brokerage 327,641  34 

Allowances    to    local    agencies    for 

miscellaneous    agency    expenses..  14,053  46 

Salaries,  $74,040  41,  and  expenses, 
$32,164  41,  of  special  and  gen- 
eral   agents 106,204  82 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home    office    employees 92,249  06 

Rents 14.056  13 

Advertising,      $3,681  21 ;      printing 

and    stationery,    $12.654  02 16,335  23 

Postage,    telegrams,    telephone    and 

express      14.765  34 

Legal    expenses 973  44 

Furniture    and    fixtures 12S  45 

Maps,    including   corrections 4,521  09 

Underwriters'  hoards  and  tariff 
associations    20,S31  37 

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees, 
taxes    and    expenses 14.071  99 

Inspections    and   surveys 2,778  39 

State  taxes  on  premiums. 27,611  OS 

Insurance   Department   licenses    and 

fees    12.510  88 

All  other  licenses,  fees  and  taxes.  .  15,773  94 

Gross   loss   on   sale   or    maturity   of 

ledger    assets 30,004  44 

Remitted  to  home  office 167,469  50 

Agents'   balances   charged   off 133  21 

Total    disbursements 

Balance     

Assets. 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral     825,000  00 

Book   value   of  bonds,    excluding    interest 1.763. 418  17 

Cash  in  company's  office 86,985  66 

Deposited  in  trust  companies  and  banks  on  interest  15,000  00 


$2,077,406  47 
$1,994,040  69 
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Assets — Continued. 

Agents'     balances    representing    business    written 

subsequent  to  October  1,  1007 151,408  10 

Agents'     balances     representing    business    written 

prior  to  October  1,  1907 2,228  86 

Total  ledger  assets $1,004,040  69 

Nox-Ledgbr  Assets. 

Interest  due  and  accrued  on  bonds  and  stocks....  $25,561  04 

Gross    assets $2,019,601  73 

Deduct  Assets  Not  Admitted. 

Agents'     balances    representing    business    written 

prior  to  October  1,  1907 $2,228  86 

Book  value  of  ledger  assets  over  market  value — 

bonds     79.679  63 

Total    $S1,908  49 

Total   admitted   assets $1,937,693  24 

Liabilities. 

Gross  claims  for  losses  reported  and  unadjusted. .       $109,210  00 
Gross  claims  for  losses  resisted 19,915  00 

Total    $129,125  00 

Deduct  re-insurance  due  or  accrued 1,835  00 

Net  amount  of  unpaid  losses  and  claims...  $127,290  00 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $590,656  04 

Unearned   premiums    on    fire   risks,    running    more 

than  one  year 820,738  62 

Total  unearned  premiums $1,411,394  66 

Commissions,  brokerage  and  other  charges  due  or 

to  become  due  to  agents  and  brokers 6,960  50 

Total   liabilities,   except   capital $1,545,645  16 

Surplus  as  regards  policy-holders 392.048  08 


Total    liabilities $1,937,693  24 

Total  amount  at  risk  31st  December,  1907 $230,949,622  00 

Business  in  Maryland  in  1907. 

Risks    written $1,607.SS9  00 

Premiums    received 18,605  12 

Losses    paid 5.677  S6 

Losses   incurred 6,452  S6 


446  Liverpool  and  London  and  Globe  Ins.  Co.  of  Liverpool,  Eng. 

LIVERPOOL   AND    LONDON    AND   GLOBE    INSURANCE    COMPANY 
OF    LIVERPOOL,    ENGLAND. 


Commenced  Business  in   the  United   States   1S4S. 


Henry  W.  Eaton,  Resident  Manager. 


Principal  Office  in  United  States,  45  William  St.,  New  York. 


Attorney    in    Maryland, W.    Stewart    Polk. 

General  Agents  in  Maryland,  .     TV.   Stewart  Polk  &  Co. 


Amount  of  ledger  assets  December  31,  1906 $12,339,527  05 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $13,315,102  29 

Deduct  re-insurance,  return  premi- 
ums,   etc 5.293.654  90 


Total  premiums  other  'than  per- 
petual       $8,021,447  39 

Deposit  premiums  written  on  per- 
petual risks    (gross) 457  12 

Gross  interest  on  mortgage  loans...       $137,610  40 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 166,905  00 

Gross  interest  on    deposits 24.361  7S 

Gross  interest  from  all  other  sources  150  00 

Gross  rents  from  company's  prop- 
erty, including  $37,150  00  for 
company's  occupancy  of  its  own 
buildings    SS.058  38 


Total  gross  interest  and  rents  $417,085  56 

1 1 mis  mi  life  policies  In  force .  .  734  98 

Received   from  head  office 538,40]   50 


Total    inc. unc $8,978,216  55 


of  both   amounts $21,317,743  60 
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Disbursements. 
Fire. 

( rl'OSS     a  mount      ]i:l  i < I      policy  holilr    S 

for  losses,   Including  $940,193  00 

occurring  In   previous  years $5,694,206  00 

I  leduel    amount    received    I'm-   salvage 

and     re  insurance l.'.H  1,976    49 

Net  amount   paid  policy-holders   for 

losses     $3,782,229  51 

Deposit     premiums,     returned 9,256   54 

Commissions    or    brokerage 1.  !"><>. :'>-"•  31 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home    office    employees 441,492   06 

Rents,  including  $37,150  00  for 
company's  occupancy  of  its  own 
buildings     63.271   71 

Advertising.     $41,492  48;      printing 

and    stationery.    $44,833  57 86,326  05 

Tostage,     telegrams,    telephone   and 

express     42,705   27 

Legal     expenses 3.636  88 

Furniture    and    fixtures 7,375  55 

Underwriters'  boards  and  tariff  as- 
sociations      91.614  24 

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees,  taxes 
and    expenses , 8,093  12 

Inspections    and    surveys 88,339  05 

Taxes   on   real   estate 30,601  42 

State   taxes   on   premiums 1S4.406   19 

Insurance   Department   licenses    and 

fees     15,560  05 

Traveling    expenses 79,554   72 

Office    expenses 61.9S0  60 

Gross  decrease  in  book  value  of  led- 
ger   assets 10,747  72 

Various    items    of   disbursements    in 

suspense    account 9. 738  26 

Life  expenditure    (claims  under  life 

policies  I     11,588   34 

Remitted   to   home   office 1,825,854  79 

Total     disbursements $8,284,701   3* 

Balance     $13,033,042   22 

Assets. 

Book  value  of  real   estate $1,848,416  S7 

Mortgage  loans  on    real  estate 3,381.450  00 

Book   value   of   bonds,    excluding   interest,    $3,999,- 

400  90;    and    stocks,    $1,024,623   04 5,024.024  Si 

Cash   in  company's   office 12,138   1G 
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Assets — Continued. 

Deposited  in  trust  companies  and  banks  not  on  in- 
terest              428.276  75 

Deposited  in  trust  companies  and  banks  on  interest         700.000  00 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1907 1,5S6.771  00 

Agents'     balances     representing     business  written 

prior  to  October  1,   1907 51,964  60 

Total    ledger    assets $13,033,042  22 

Nox-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $42,969  03 

Interest  accrued  on  bonds  and  stocks 40.095  25 

Interest  accrued  on  other  assets 188  90 

Rents  due  and  accrued  on  company's  property   or 

lease    10,106  91 

Total  interest  and  rents  due  and  accrued..  893,360  09 

Market  value  of  real  estate  over  book  value 7,920  41 

Premiums  due  on  perpetual  policies 27S  66 

Gross    assets $13,134,601  38 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing    business    written 

prior  to  October  1,  1907 $51,964  60 

Book  value  of  ledger  assets  over  market  value — 

bonds   and  stocks 522.424  84 

Total $574,389  44 

Total    admitted   assets $12,560,211  94 

Liabilities. 

Gross  claims  for  losses  reported  and  unadjusted . .    $1,63S.4S4  60 
Gross  claims  for  losses  resisted 59,934  00 

Total     $1,69S,418  60 

Deduct  re-insurance  due  or  accrued 947.754   77 


Net  amount  of  unpaid  losses  and  claims...  $750,663  83 

L"neamed  premiums  on  fire  risks,  running  one  year 

or    less $2,S41,478  96 

Unearned    premiums    on    fire    risks,    running    more 

than    one   year 4.053,697  90 

Total   unearned  premiums $6,895,176  86 

Amount   reclaimable   by   the   insured    on   perpetual 

fire  insurance  policies 212,644  28 


London  Assurance  Corporation  of  London,  England.      449 

Liabilities— Continued. 

Net  premium  reserve  and  all  other  liabilities,  ex- 
cept   capital,    under    the    life    insurance    or    any 

other    special    department 24,708  26 

Commissions,   brokerage  and  other  charges  due  or 

to  become  due  to  agents  and  brokers 20,000  00 

Return  premiums,  $74,398  53 ;  re-insurance  pre- 
miums,   $160,804  71 235,203  24 

Total  liabilities,   except  capita.! $8,138,396  47 

Surplus   as   regards  policy-holders 4,421,815  47 

Total     liabilities $12,560,211  94 

Total  amount  at  risk  31st  December,  1907 $1,110,316,044  00 

Business  in  Maryland   in   1907. 

Risks    written $7,053,921   00 

Premiums    received 96.170  87 

Losses    paid 45,061  53 

Losses-  incurred 51,147  53 


UNITED    STATES    BRANCH    OF    THE 

LONDON    ASSURANCE    CORPORATION 
OF   LONDON,    ENGLAND. 


Commenced  Business  in   the  United   States   in   1872. 


Charles  L.  Case,  United  States  Manager. 


Principal  Office  in  United  States,  84  William  St.,  New  Tcri 


Attorney  in  Maryand William   J.   Donnelly. 

General  Agents  )        maory  &  Donnelly— Williams    &    Thompson    Co. 
in  Maryland,    j 


Amount  of  ledger  assets  December  31.   19'!6 $3,15.1,47:)  '.V. 


450      London  Assurance  Corporation  of  London^  England. 

Income. 

Marine  and 
Fire.  Inland. 

Gross  premiums  re- 
ceived    during    the 

year    §2,575,950  45  $1,038,104  91 

Deduct  re-insurance, 
return  premiums, 
etc 668.309   69        569,069  52 


Total  premiums  other 

than  perpetual .$1,907,640  76      $469,035  39  $2,376,676   15 

Gross    interest   on    bonds    and    divi- 
dends on  stocks $87,963  68 

Gross   interest    on    deposits 5,945  01 


Total  gross  interest $93,908  69 

Gross  profit  on  sale  or  maturity  of 

ledger    assets 562  50 

deceived   from    home    office 23,371  61 


Total    income $2,494,518  95 

Sum  of  both  amounts $5,653,998  27 

Disbursements. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid 
policy  -  holders  for 
losses,  including 
$278,623  05  occur- 
ring in  previous 
years     $S75,068  27      $664,440  41 

Deduct  amount  re- 
ceived for  salvage 
and    re-insurance..         114,664   14        323,983  66 


Net  amount  paid  pol- 

icy-h  o  1  d  e  r  s      for 

losses   $700,404   13    $340,456  75  $1,100,S60  SS 

Fxpenses  of  adjustment  and  settlement  of  losses..  26,744  75 

Commissions    or   brokerage 466,002  00 

Salaries,   $27,887  12,   and  expenses,   $19,997  21    of 

special    and   general    agents 47,S84  33 

Salaries,    fees,    and   all    other   charges    of    officers, 

directors,  trustees  and  home  office  employees...  1  35,  182  93 

Rents    21,303  36 

Advertising,   $5,608  76 :   printing    and    stationery, 

$13,725    16    19,::::::  92 

Postage,  telegrams,  telephone  and  express 16,o80  88 

Legal    expenses HT  t  ".7 

Turnlture    and    flxtures 6,598  83 

Maps,    including   correct  inns 6.236  •  ::: 


London  Assurance  Corporation  of  London, 

Disbursements — Continued. 

Underwriters'  boards  and  tariff  associations 25,519 

Fire    department,    fire    patrol    and    salvage    corps 

assessments,  fees,  taxes  and  expenses 

Inspections   and    surveys 

State   taxes   on  premiums 

Insurance  Department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Gross  loss  on  sale  or  maturity  of  ledger  assets.  . 

Remitted  to  home  office 

Traveling    

Miscellaneous    expenses 

Total    disbursements 

Balance    

Assets. 

Book  value    of   bonds,    excluding   interest,    $2,372,- 

625  08 ;  and  stocks,  §38,216  67 $2,410.S41 

Cash  in  company's  office 2,273 

Deposited    in    trust    companies    and    banks  not    on 

interest    

Deposited  in  trust  companies  and  banks  on  interest 
Agents'     balances    representing     business     written 

subsequent  to  October  1,  1907 

Agents'     balances    representing     business     written 

prior  to  October  1,  1907 

Total  ledger  assets 

Nox-Ledger  Assets. 

Interest  accrued  on  bonds  and  stocks 

Due  for  re-insurance  on  losses  paid 

Gross    assets 

Deduct  Assets  Not  Admitted. 

Agents'    balances     representing     business     written 

prior    to   October   1,   1907 §19,259 

Book  value  of  ledger  assets   over  market  value — 

bonds    and    stocks 1S4,822 

Total    

Total    admitted    assets 


England.      451 


17,733 

92 

S.020 

98 

34,550 

88 

S,732 

56 

6,743 

07 

43,875 

00 

445.104 

28 

7,069 

99 

10,840 

43 

$2,455,683  54 

$3,198,314  73 

82 


S.564  33 

322,754  06 

434,621  62 

19,259  15 

$3,198,314 

73 

$29,604  58 
1,954  67 

$3,229,873  98 


19 


$204,081  52 
$3,025,792  46 
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Liabilities. 

Gross  losses  adjusted  and  unpaid $12,596  00 

Gross  claims  for  losses  reported  and  unadjusted.  .         229,610  00 
Gross  claims  for  losses  resisted 61,667  00 

Total    ?303,873  00 

Deduct    re-insurance    due    or   accrued 104,021  00 

Net  amount  of  unpaid   losses   and  claims.  .  $199,852  00 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $641,713  70 

Unearned    premiums    on    fire    risks,    running    more 

than    one  year 1,019,195  85 

Unearned  premiums    on   inland   navigation    risks..  38,312  67 

Unearned   premiums   on   unexpired    marine   risks..  50,213  73 

Total    unearned    premiums $1,749,435  95 

State,  county  and  municipal  taxes  due  and  accrued  30,850  75 
Commissions,   brokerage  and  other   charges   due   or 

to  become  due  to  agents  and  brokers 28,794  71 

Return  premiums,  $49  32  ;  re-insurance  premiums, 

$50,753  63     50,802  95 


Total    liabilities,   except    capital $2,059,736  36 

Surplus  as   regards   policy-holders 966,056  10 

Total     liabilities $3,025,792  46 

Total  amount  at  risk  31st  December,  1907 $278,022,230  00 

I 
Business  in  Maryland  in   1907. 

Risks    written $1,929,439  00 

Premiums    received 20,714  37 

Losses    paid 5,897  57 

Losses    incurred , 6,376  57 
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r.M'l'KD    STATUS    ISKAXCII    OF    THE 


LONDON    AND    LANCASHIRE     FIRE    INSURANCE    COMPANY 
OF   LIVERPOOL,    ENGLAND. 


Commenced  Business  in  United  States  1879. 


Archibald  G.  McIlwaine,  United  States  Manager. 


Principal  Office  in  United  States,  57  and  59  William  St.,  New  York. 


Attorney  in  Maryland, Philip  J.   Hoenig. 

General  Agents   in  Maryland, Bailet   &   Hoe-nig. 


Amount  of  ledger  assets  December  31,  1906 $3,250,761  86 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $3,365,813  45 

Deduct  re-insurance,  return  premi- 
ums,   etc 1,069,238  53- 


Total  premiums  other  than  per- 
petual       $2,296,574  92 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks $90,059  28 

Gross  interest  on  deposits 7,485  46 

Gross  interest  from  all  other  sources  110  66 

Gross  rents  from  company's  prop- 
erty, including  $5,300  00  for  com- 
pany's occupancy  of  its  own 
buildings    13,962  85 


Total  gross  interest  and  rents  $111,618  25 

Remittance  from  home  office 25,352  57 


Total    income $2,433,545  74 


Sum   of  both   amounts $5,684,307  60 
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Disbursements. 

Fire. 

Gross  amount  paid  policy-holders 
for  losses,  including  §152,019  34 
occurring   in   previous  years $1,491,340  61 

Deduct  amount  received  for  salvage 

and    re-insurance 757,044  OS 

Net   amount  paid  policy-holders   for 

losses    $734,296  53 

Expenses  of  adjustment  and  settle- 
ment  of  losses 47,361  94 

Commissions    or   brokerage 409,464  62 

Allowances    to    local    agencies     for 

miscellaneous  agency  expenses...  30.354  OS 
Salaries,   $38,587  83,  and  expenses, 
$28,339  32,    of    special    and    gen- 
eral   agents 66,927  15 

■f-alaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 

home    office   employees 105, 04S  63 

Rents,  including  $5,300  00  for  com- 
pany's     occupancy      of     its     own 

buildings    lo,S56  78 

Advertising.      $7,445  S4 ;      printing 

and  stationery,  $14,326  17 21,772  01 

I'cstage,    telegrams,    telephone    and 

express     18,351  14 

Legal     expenses 26S  75 

Furniture  and  fixtures 3,287  66 

Maps,    including   corrections 5,194  79 

Underwriters'      boards      and      tariff 

associations     31,778  7S 

Fire  department,  fire  patrol  and 
salvage    corps    assessments,    fees, 

taxes   and   expenses 28,0S6  OS 

Inspections   and    surveys 12,361  45 

Repairs    and    expenses    (other    than 

taxes)    on  real  estate 32,802  13 

Taxes   on   real    estate 4. 782  77 

State   taxes   on   premiums 31,393  IS 

Insurance   Department   licenses   and 

fees     17,562  15 

All  other  licenses,  fees  and  taxes..  10,324  13 

j  i  aveling     3,016  06 

Office  supplies  and  expenses 13.032  77 

Subscriptions    1.625  22 

Exchange     1,306  87 

.  gency    expenses 646  18 

Remittances   to  home   office 679. S2S  S5 

Total    disbursements 

Balance    


$2,326,730  70 
$3,357,576  90 
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Assets. 


Book  value  of  real  estate $.'300,000  00 

I'.ook   value    of  bonds,    excluding   interest,    $2,243,- 

071  07  ;  and  stocks,  $2,185  00 2,246,156  07 

Cash    in    company's    office 10,722  85 

Deposited  in  trust  companies  and  banks  on  interest  341,605  14 
Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 386,092  44 

Agents'     balances     representing    business     written 

prior    to   October   1,    1907 5,139  08 

Fills  receivable,  taken  for  fire  risks 3,483  22 

Cash   in   hands   of   United   States  trustees 49,987  47 

Balance  due  from  other  companies 14,105  52 

Sundry   uncollected  accounts 285  11 

Total  ledger  assets 

Nox-Ledger  Assets. 

Interest  due  and  accrued  on  bonds  and  stocks....  $32,308  24 

Interest  due  and  accrued  on  other  assets 1,930  42 

Iients  due  and  accrued  on  company's  property  or 

lease     327  26 

Total  interest  and  rents  due  and  accrued .  . 

Market  value  of  real  estate  over  book  value 

Commissions    on   unpaid   re-insurance 

Re-insurance  due  on  paid  losses 

Gross    assets 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing    business     written 

prior  to  October  1,  1907 $5,139  08 

Kills  receivable  past  due,  taken  for  marine,  inland 

and  fire  risks 1,425  72 

Eook  value  of  ledger  assets  over,  market  value- 
bonds  and  stocks 188,326  15 

Sundry   uncollected   accounts 285   11 

Balance  due  from  other  companies 3,317  59 

Total    

Total   admitted   assets 

Liabilities. 

Gross  losses  adjusted  and  unpaid $30,185  00 

Gross  claims  for  losses  reported  and  unadjusted. . .  160,109  05 
Gross  claims  for  losses  resisted 43,712  00 

Total    $234,006  05 

Deduct  re-insurance  due  or   accrued 55,820  26 


$3,357,576  90 


$34,565  92 

50,000  00 

5,226  69 

12,576  77 

$3,459,946  28 


$198,493  65 
$3,261,452  63 


Net  amount  of  unpaid  losses  and  claims. 


$17S.1S5   79 
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Liabilities — Continued. 

Unearned  premiums  on  Are  risks,  running  one  year 

or    less §747,078  89 

Unearned    premiums    on    fire    risks,    running    more 

than  one   year 1,385,566  57 

Total   unearned  premiums §2,132,645  46 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due    or    accrued 1,953  90 

S1ate,  county  and  municipal  taxes  due  and  accrued  38,406  41 

Return  premiums,  §1.261  04 ;  re-insurance  premi- 
ums,    §21,303  35 22,564  39 

Due  Orient  Insurance  Company  of  Hartford,  Conn.  2S,661  87 

Total   liabilities,    except   capital §2,402,417  82 

Surplus  as  regards  policy-holders 859,034  81 

Total     liabilities §3,261,452  63 

Total  amount  at  risk  31st  December,  1907 §406,291,884  00 

Business  in  Maryland   in  1907. 

Risks    written §5,057,653  00 

Premiums    received 38,981  S5 

Rosses    paid 12.147  75 

Rosses    incurred 20,094  19 


UNITED    STATES    BRANCH    OF    THE 


NORTH    BRITISH    AND    MERCANTILE    INSURANCE    COMPANY 
OF    LONDON    AND   EDINBURGH. 


Commenced   Business  in   the  United   States   August.   1866. 


E.  G.  Richards,  United  States  Manager. 


Principal    Office    in    United    States.,    76   William    St..,    New    York. 


Attorney    in    Maryland MONTGOMERY    O.    Selden. 

General    Agent   in   Maryland.     .     .     .     Montgomery    O.    Sbldbn. 


AmtMint   of  l<  (l-ir  assets  Itcccmlii-r  31,   19(>6 $6,916,976   56 
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Income. 

Fire. 

Gross  premiums  received  during  the 

year    $5,945,433  58 

Deduct  re-insurance,  return  premi- 
ums,   etc 1,385,544  04 

Total  premiums  other  than  per- 
petual       $4,559,888  94 

Deposit  premiums  written  on  per- 
petual   risks     (gross) 3,866  95 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks $209,142  22 

Gross   interest   on   deposits 4,318  45 

Gross  interest  from  all  other  sources  128  44 

Total   gross   interest  and  rents  $213,589  11 

Total    income $4,777,345  00 

Sum  of  both  amounts $11,694,321  56 

Disbursements. 

Fire. 
Gross    amount    paid    policy-holders 

for   losses,    including   $375,422  47 

occurring  in    previous  years $2,222,104  97 

Deduct  amount  received  for  salvage 

and    re-insurance 338,676  18 

Net  amount  paid  policy-holders   for 

losses     $1,883,428  70 

Expenses  of  adjustment  and  settle- 
ment of  dosses 27,987  42 

Deposit  premiums,    returned 1,217  68 

Commissions    or    brokerage 886,360  97 

Allowances  to  local  agencies  for  mis- 
cellaneous agency  expenses 36,7S2  20 

Salaries.  $99,143  99,  and  expenses. 
$70,583  23,  of  special  and  general 
agents    169,727  22 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home   office   employees 233,252  61 

Rents     20,517  12 

Advertising.  $3,544  50  ;    printing  and 

stationery,   $20,969   24 24.513  74 

Postage,    telegrams,    telephone    and 

express     31,402   94 

Legal    expenses 1.077  99 

Furniture    and    fixtures ••••  7,897  54 

Maps,    including   corrections 10,419  54 

Underwriters'  boards  and  tariff  as- 
sociations      63.595  34 
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Disbursements — Continued. 

Fire  department,  fire  patrol  and  sal- 
vage  corps  assessments,  fees,  taxes 

and    expenses 51.616  64 

Inspections   and   surveys 5,235  32 

State   taxes   on   premiums 6S.043  68 

Insurance  Department  licenses   and 

fees    14,S01  60 

All  other  licenses,  fees  and  taxes .  .  333  70 

Remittance  to  home  office 602,457  37 


Total    disbursements $4,140,669  41 

Balance     $7,553,652  15 

Assets. 

Book   value   of   bonds,    excluding   interest,    $5,259,- 

797  17;     and   stocks,    $1,185,020  67 $6,444,S17  84 

Cash  in  company's  office 300  00 

Deposited  in  trust  companies  and  banks  not  on  in- 
terest       20,000  00 

Deposited  in  trust  companies  and  banks  on  interest  362,423  32 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1907 684,360  55 

Agents'     balances     representing    business     written 

prior  to  October  1,  1907 33.870  84 

Re-insurance  due  on   losses  paid 5,298  60 

Sundry   underwriters'    associations'    deposits 2,581  00 


Total  ledger  assets. $7,553,652  15 

Xox-Ledgee  Assets. 

Interest  accrued  on  bonds  and  stocks $64,922  90 

Gross    assets $7,618,575  05 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing    business    written 

prior  to  October  1,  1907 $33,S70  S4 

Book  value  of  ledger  assets  over  market  value — 

bonds   and    stocks 747,043  52 

Re-insurance  due   on   losses  paid 4,950  00 


Total    $7S5.S04   36 


Total    admitted   assets $6,S32,710  09 


North  British  and  Mer.  Ins.  Co.  of  London  and  Edinburgh.  459 

Liabilities. 

Gross  losses  adjusted  and  unpaid $103,027  80 

Gross  claims  for  losses  reported  and  unadjusted.  .         222,955  92 
Gross  claims  for  losses  resisted 50,545  50 

Total    $377,129  28 

Deduct  re-insurance  due  or  accrued 30,124  02 

Net  amount  of  unpaid  losses  and  claims...  $341,004  00 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $1,581,399  55 

Unearned    premiums   cm   fire   risks,    running   more 

than    one   year 2,183,253  03 

Total   unearned  premiums $3,764,052  58 

Amount   reclaimable   by    the   insured   on   perpetual 

fire   insurance   policies 28,364  02 

Total  liabilities,   except  capital $4,134,021  26 

Surplus  as   regards   policy-holders 2,698,689  43 

Total    liabilities $6,832,710  69 

Total  amount  at  risk  31st  December,  1907 $706,701,785  00 

Business  in  Maryland   in  1907. 

Risks    written $7,652,742  00 

Premiums    received 84,539  02 

Losses    paid 32,252  34 

Losses    incurred 34,505  5S 


460       Northern  Assurance  Company  of  London,  England. 


UNITED    STATES    BRANCH    OF    THE 

NORTHERN    ASSURANCE    COMPANY 
OF  LONDON,  ENGLAND. 


Commenced  Business  in  United  States  1S76. 


H.  E.   Wilson.,   General   Manager. 


Principal  Offices  in  (  No.  38  Pine  Street,  New  York. 
United  States  :  (  No.  642  Monadnock  Block,  Chicago,  III. 


Attorney  in  Maryland,        ........        Edward  W.  Thompson. 

General  Agents 


in  Maryland, 


Maury  &  Donnelly — Williams  &  Thompson  Co 


Amount  of  ledger  assets  December  31,  1906 $4,366,765  24 

Income. 

Fire. 

Gross    premiums      received      during 

the     year $4,739,594  27 

Deduct  re-insurance,  return  premi- 
ums,   etc 1,705,590  63 


Total  premiums  other  than  per- 
petual       $3,034,003  64 

Gross  interest  on  bonds  and  divi- 
dends  on   stocks $135,849  05 

Gross  interest  on  deposits 4,478  32 

Cross  rents  from  company's  prop- 
erty, including  $7,000  00  for  com- 
pany's occupancy  of  its  own 
buildings     7,000  00 


Total  gross  Interest  and  rents  si  17,327  .".i 

Received    from     head    office    during 

year     788,749  33 


Total     inn, mo $3,970,080  34 


sum  of  both  amounts ss.. ■;::(•,, sir,  :.s 
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Disbursements. 

Fire. 

Gross  amount  paid  policy-holders 
for  losses,  including  $371,379  38 
occurring   in   previous   years .$1,839,369  73 

Deduct  amount  received  for  salvage 

and     re-insurance 471,714  25 

Net   amount   paid   policy-holders   for 

losses    $1,367,655  48 

Expenses  of  adjustment  and  settle- 
ment   of    losses 28,371  99 

Commissions    or    brokerage 491,142  88 

Salaries,  $48",107  28,  and  expenses, 
$40,267  28,  of  special  and  gen- 
eral   agents 88,374  56 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 

home  office  employees 177,558  58 

Rents,  including  $7,000  00  for  com- 
pany's    occupancy     of     its     own 

buildings    17,538  84 

Advertising,      $8,434  24  ;      printing 

and   stationery,   $24,691  25 33,125  49 

Postage,   telegrams,    telephone     and 

express     23,536  20" 

Legal    expenses 5,868  33 

Furniture   and  fixtures 8,666  16 

Maps,    including    corrections 6,500  57 

Underwriters'      boards      and       tariff 

associations     33,549   11 

Fire  department,  fire  patrol  and  sal- 
vage    corps      assessments,      fees, 

taxes  and  expenses 26,434  55 

Inspections   and  surveys 20,144  84 

Taxes  on  real  estate 2,575  35 

State   taxes   on   premiums 46,478  23 

Insurance    Department    licenses   and 

fees     12,856  52 

A.'l  other  licenses,  fees  and  taxes.  .  13.417  8x 

Looks,   newspapers   and  periodicals.  1.449  37 

Cleaning,    heating   and   lighting.  .  .  .  3,048  49 

Collection  and   exchange   fees 3,046  64 

Traveling    2,889  10 

Miscellaneous    6,151  07 

Remitted   to  head   office   during   the 

year    999,083  60 

Total    disbursements 

Balance    


$3,419,463  70 
$4,917,3S1  S2 
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«». 

Assets. 

Book  value  of  real  estate $115,000  00 

iiook   value    of   bonds,    excluding   interest,    $3,765,- 

600  66  ;  and  stocks,  $294,265  90 4,059,866  56 

Cash  in   company's  office 883  08 

Deposited    in  trust  companies    and   banks   not    on 

interest    5,176  48 

Deposited  in  trust  companies  and  banks  on  interest  196,087  45 
Agents'     balances     representing     business     written 

subsequent  to  October   1,  1907 495,108  00 

Agents'     balances     representing     business    written 

prior  to  October  1,   1907 20,851  77 

Bills  receivable,  taken  for  fire  risks 24,408  48 

Total  ledger  assets $4,917,381  82 

Nox-Ledger  Assets. 

Interest  due  and  accrued  on  bonds  and  stocks....  $9,142  52 

Market  value  of  real  estate  over  book  value 60,000  00 

Due    from    other    companies    for    re-insurance    on 

losses   paid 18,478  22 


Gross    assets $5,005,002  56 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business    written 

prior  to  October  1,   1907 $20,851   77 

Tills  receivable  past  due,  taken  for  marine,  inland 

and    fire    risks 24,408  48 

Book  value  of  ledger  assets  over  market  value — 

bonds    and    stocks 367,111  56 

Total     $412,371  81 

Total   admitted   assets $4,592,630  75 

Liabilities. 

Gross  losses  adjusted  and  unpaid $25,995  87 

Gross  claims  for  losses  reported  and  unadjusted..         260.26S  14 
Gross  claims  for  losses  resisted 125,642  45 

Total    $411,907  06 

Deduct  re-insurance  due  or  accrued 26,991  87 

Net  amount  of  unpaid  losses  and  claims.  . .  $3S4,915  19 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $1,177,044   77 

Unearned    premiums    on    fire   risks,    running    more 

than   one  year 1,550,068  35 

Tot*l    unearned    premiums $2,727,113  12 
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Liabilities — Continued. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due    or    accrued 2,992  81 

ifitate,  county  and  municipal  taxes  due  and  accrued.  51,587  15 

Commissions,   brokerage  and   other  charges   due  or 

to  become  due  to  agents  and  brokers 3,780  83 

Return  premiums,  $9,804  11  ;  re-insurance  premi- 
ums,   $16,474  57 26,278  68 

Total   liabilities,  except   capital $3,196,667  78 

Surplus  as  regards  policy-holders 1,395,962  97  . 

Total     liabilities .  $4,592,630  75 

Total  amount  at  risk  31st  December,  1907 $463,914,956  00 

Business  in  Maryland  in  1907. 

Risks  written $7,587,984  00 

Premiums  received 68,716  65 

Losses  paid 18,581  45 

Losses  incurred 19,435  60 


UNITED   STATES    BRANCH    OF    THE 

NORWICH    UNION    FIRE    INSURANCE    SOCIETY 
OF    ENGLAND. 


Commenced  Business  in  United   States  1S77. 


J.  Montgomery  Hare,,  Resident  Manager. 


Principal  Office  in  United  States.,  56  and  58  Pine  St.,  New  York. 


Attorney   in   Maryland John   H.   Gildea,   Jr. 

General    Agent   in    Maryland,      ....     John    H.    Gildea,    Jr. 


Amount  of  ledger  assets  December  31,  1906 $3,122,407  20 
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to. 

Income. 

Fire. 

Gross  premiums  received  during  the 

year     $2,802,248  81 

Deduct  re-insurance,  return  premi- 
ums,   etc 683,466  73 

Total  premiums  other  than  per- 
petual   $2,11S,7S2  08 

Gross  interest  on  mortgage  loans.  .  $1,800  00 

Gross  interest  on  collateral  loans.  .  11,257   77 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks 71,711   21 

Gross   interest   on   deposits 5,648  05 

Total  gross   interest $90,417  03 

Total    income $2,209,199  11 

Sum   of  both   amounts $5,331,606  31 

Disbursements. 

Fire. 
Gross     amount    paid    policy-holders 

for  losses,    including   $238,923  49 

occurring   in  previous   years $1,205,180  52 

Deduct  amount  received  for  salvage 

and    re-insurance 151,875  17 

Net  amount  paid  policy-holders  for 

losses     $1,053,305  35 

Expenses  of  adjustment  and  settle- 
ment of  losses 104,067  04 

Commissions    or    brokerage 407,259  81 

Allowances    to    local     agencies     for 

miscellaneous    agency    expenses.  .  432  64 

Salaries,    $45,301   78,   and   expenses, 

$26,457   13,  of  special  and  general 

agents    71,758  91 

Salaries,  fees  and  all  other  charges 

of  officers,  directors,  trustees  and 

home   office    employees 119, 3S8  56 

Rents is.259  09 

Advertising,      $6,199  21;      printing 

and   stationery,  $16,716  71 22,915  92 

i  ostage,    telegrams,    telephone    and 

express    's-,;(l"  28 

Legal     expenses 3,550  4  I 

Furniture    and    fixtures 3,325  44 

Maps,    Including  corrections 5,120  36 

Underwriters'      boards     and      tariff 

odations    22,437   17 
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Disbursements — Continued. 

Fire    department,     fire    patrol     and 

salvage    corps    assessments,    fees, 

taxes    and    expenses 20,160  68 

Inspections    and    surveys 8,707  37 

State  taxes  on   premiums 31,478  87 

Insurance   Department   licenses   and 

fees    12,04r,  06 

All  other  licenses,  fees  and  taxes.  .  7,975  10 
Gross   loss   an   sale  or   maturity   of 

ledger    assets 6,034  16 

Remittance   to    home    office 348,433  10 

Miscellaneous     0,473  19 


Total    disbursements $2,205,637  63 


Balance    $3,035,968  68 

Assets. 

Mortgage  loans  on  real  estate $40,000  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral     400,000  00 

Book   value   of   bonds,    excluding   interest,    $1,651,- 

078  28  ;    and   stocks,    $422,776  64 2,073,854  92 

Cash  in  company's  office . • 396  67 

Deposited    in    trust    companies   and    banks   not    on 

interest    6,629  05 

Deposited  in  trust  companies  and  banks  on  interest  253,325  50 
Agents'     balances     representing     busiujss     writ  ten 

subsequent  to  October  1,  1907 251,773   13 

Agents'     balances     representing     business     written 

prior  to  October  1,   1907 8,667  80 

Cash  in  hands  of  special  agents 1,321  61 


Total  ledger  assets $3,035,968  68 

Non-Ledgde  Assets. 

Interest   accrued    on    mortgages $150  00 

Interest  due  and  accrued  on  bonds  and  stocks....  19,073  33 


Total   interest  due  and  accrued $19,223  33 

Re-insurance  due  and  uncollected  on  Josses  paid.  .  18,867  09 


Gross    assets $3,074,059   10 

Deduct  Assets  Xot  Admitted. 

Agents'     balances     representing     business    written 

prior  to  October  1,   1907 $8,667  80 

Book   value   of  ledger  assets   over   market   value — ■ 

bonds    and    stocks 71.614  30 


Total    $80,282   10 


Total   admitted   assets $2,993,777  00 
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Liabilities. 

Gross  losses  adjusted  and  unpaid $91,6SS  57 

Gross  claims  for  losses  reported  and  unadjusted.  .         13S.360  00 
Gross  claims  for  losses  resisted 522,815  41 

Total    $752,863  98 

Deduct  re-insurance  due  or  accrued 210,995  57 

Xet  amount  of  unpaid  losses  and  claims...  $541,868  41 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less $739,638  10 

Unearned    premiums    on    fire    risks,    running    more 

than  one  year ' 1,061,933  92 

Excess  of  original  premiums  over  amount  received 

for    re-insurance 8,095   77 

Total   unearned  premiums SI, 809, 667  79 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due    or   accrued 5.474  S7 

State,  county  and  municipal  taxes  due  and  accrued.  26,943  26 

Commissions,   brokerage  and  other  charges  due  or 

to  become  due  to  agents  and  brokers 5.227  82 

Return  premiums,  $2,116  73 ;  re-insurance  premi- 
ums,   $7,229  69 9,346  42 

Total   liabilities,   except   capital §2,39S.52S  57 

Surplus  as  regards  policy-holders 595, 24S  43 

Total    liabilities $2,993,777  00 

Total  amount  at  risk  31st  December,  1907 $322,324,234  00 

Business  in  Maryland   in   1907. 

Risks    written $3,740.02S  00 

Premiums    received 3S.623  49 

Losses    paid 11-639  90 

Losses    incurred 16.678  22 
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UNITED    STATES    BRANCH    OF   THE 

PALATINE    INSURANCE    COMPANY,    LTD., 
OF   LONDON,    ENGLAND. 


Commenced  Business  in  United  States  January  1,  1901. 


A.  H.  Wray,  United  States  Manager. 


Principal  Office  in  United  States.,  Pine  and  William  Sts.,  New  York. 


Attorney  in  Maryland James  A.  Richardson. 

General  Agents  in  Maryland,      .      .      .      E.  J.  Richardson  &  Sons. 


Amount  of  ledger  assets  December  31,  1906 $3,315,057  91 

Income. 

Fire. 

Gross  premiums  received  during  the 

year $2,211,032  60 

Deduct  re-insurance,  return  premi- 
ums, etc 674,478  26 

Total  premiums  other  than  per- 
petual    $1,536,554  34 

Gross  interest  on  bonds  and  divi- 
dends on  stocks $99,258   75 

Gross  interest  on  deposits 1,665   14 

Total   gross   interest $100,923  89 

Total  income $1,637,47S  23 

Sum  of  both  amounts $4,952,536  14 

Disbursements. 

Fire. 
Gross     amount    paid     policy-holders 
for   losses,    including  $255,944  79 
occurring   in   previous   years $934,879  60 
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Disbursements — Continued. 

Deduct  amount  received  for  salvage 

and  re-insurance 148,831   35 

Net   amount   paid  policy-holders   for 

losses    $786,048  25 

Expenses  of  adjustment  and  settle- 
ment  of  losses 59,099  67 

Commissions  or  brokerage 239,838  19 

Allowances     to    local     agencies     for 

miscellaneous   agency  expenses.  .  .  1,196  17 

Salaries,    $23,852  98,    and   expenses, 

.$13,844  66,  of  special  and  general 

agents 37,697  64 

Sa'aries,  fees,  and  all  other  charges 

of  officers,   directors,  trustees  and 

home  office  employees 60.549  47 

Rents 7,138  60 

Advertising,  $1,392  22  ;  printing  and 

stationery,    $10,809.19 12,20141 

Postage,    telegrams,    telephone    and 

express 10,626  15 

Legal    expenses 965  83 

Furniture  and  fixtures 400  06 

Maps,    including    corrections 2,618  45 

Underwriters'      boards      and      tariff 

associations 22.877  61 

Fire     department,     fire    patrol     and 

salvage    corps    assessments,    fees, 

taxes  and  expenses 13,942  25 

Inspections    and    surveys 4,487  71 

State  taxes  on  premiums 20,317  52 

Insurance    Department    licenses    and 

fees 10,921  23 

All  other  licenses,   fees  and  taxes.  .  8,076  40 

Gross   loss   on   sale    or   maturity    of 

ledger   assets 2,372  85 

Gross    decrease    in    book    value    of 

ledger  assets 55,447  39 

Exchange 1 ,829  71 

Sundries     4.590  4tj 

Remitted    to    home   office 267,972  06 

Total   disbursements $1,731,215  OS 


Balance    $3,221,321   06 

Assets. 

Book   value   <>f   bonds,    excluding   interest,   $2,391,- 

186  95;  ;md  stocks,  $242,650  00 $2,634,136  '.'•"> 

Deposited    in    trust    companies    and    banks    not    on 

si     102.331  31 

Deposited  in  trust  companies  and  banks  on  interest.         138,566   1-' 
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Assets — Continued. 

Agents'     balances     representing     business     written 

subsequent  to  October  1,   1907 322,965  98 

Agents'     balances     representing     business     written 

prior   to   October   1,   1907 15,813  57 

Re-insurance  due  on  paid   losses 7,507  13 

Total  ledger  assets $3,221,321  06 

Xox-Ledger  Assets. 

Interest  accrued   on   bonds  and   stocks .$28,758  50 

Gross  assets .$3,250,079  56 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 $15,S13  57 

Book  value  of  ledger  assets  over  market  value — 

bonds    and    stocks 170,506  95 

Total    $186,320  52 

Total    admitted    assets $3,063,759  04 

Liabilities. 

Gross  losses  adjusted  and  unpaid $32,463  00 

Gross  claims  for  losses  reported  and  unadjusted.  .  .         116.161  00 
Gross  claims  for  losses  resisted 715,567  00 

Total    $864,191  00 

Decuct  re-insurance  due  and  accrued 192.632  00 

Net  amount  of  unpaid  losses  and  claims...  $671, 559  00 

"Unearned  premiums  on  fire  risks,  running  one  year 

or  less $553,400  87 

Unearned    premiums    on    fire    risks,    running    more 

than   one   year 701,340  57 

Total   unearned  premiums $1,254,741   44 

Salaries,   rents,  expenses,  bills,  accounts,  fees,  etc., 

due  or  accrued 3,386  34 

State,  county  and  municipal  taxes  due  and  accrued.  22.171  00 

Commissions,   brokerage   and   other  charges  due   or 

to  become  due  to  agents  and  brokers 35,869  52 

Return  premiums.  $10,842  87  ;  re-insurance  premi- 
ums. $22,096  69 32,939  56 

Total   liabilities,    except    capital $2,020,666   86 

Surplus   as   regards   policy-holders 1,043,092   18 

Total    liabilities $3,063,759  04 

Total  amount  at  risk  31st  December,  1907 $194,208,416  00 
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Business  in  Maryland  in  1907. 

Risks  written $1,393,971  00 

Premiums    received 14,523  80 

Losses    paid 5,573  87 

Losses    incurred 6,153  87 


UNITED  STATES  BRANCH  OF  THE 

PHOENIX    ASSURANCE    COMPANY,    LTD., 
OF   LONDON,   ENGLAND. 


Commenced  Business  in  United  States  October,   1879. 


A.  D.  Irving,  Manager. 


Principal  Office  in  United  States,  47  Cedar  Street,  New  York. 


Attorney  in  Maryland, Claude  Worth ington. 

General  Agents  in  Maryland,      .      .       .      Luckett  &  Worthington. 


Amount  of  ledger  assets  December  31,  1906 $3,176,976  53 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $3,533,184  67 

Deduct  re-insurance,  return  premi- 
ums,   etc 1,119,636  99 


Total  premiums  other  than  perpetual  $2,413,547  68 
Gross   interest  on   bonds    and    divi- 
dends on   stocks $88,912  04 

Gross    interest   on   deposits 1,636  56 


Total  gross  interest $90,548  60 

Gross    increase    in    book    value    of 

ledger    assets 1,350  00 

Underwriters'      Salvage     Corps     of 

Chicago    stock 1,000  00 


Phoenix  Assurance  Co.,  Ltd.,  of  London,  England.        471 


Income 

Underwriters'      Salvage      Corps      of 

New   York    stock 

Milwaukee    Underwriters'     Building 

Association    stock 

General  Adjustment  Bureau  stock.. 
Philadelphia      Fire      Underwriters' 

Association    deposit 

Total   income 

Amount  carried  forward .... 

Disbursements. 

Fire. 
Gross    amount    paid    policy-holders 

for   losses,   including   $327,829  66 

occurring  in  previous  years $1,730,520  79 

Deduct  amount  received  for  salvage 

and    re-insurance 414,294  35 


Continued. 

1,000  00 

86  00 
150  00 

200  00 

$2,507,882  28 

$5,684,858  81 

Net  amount  paid  policy-holders  for 

losses    $1,316,226  44 

Expenses  of  adjustment  and  settle- 
ment of  losses 51,428  97 

Commissions    or    brokerage 477,112  67 

Allowances    to    local     agencies     for 

miscellaneous  agency  expenses.  .  .  17,631  46 

Salaries,   $53,105  52,  and  expenses, 

$26,065  77,  of  special  and  general 

agents    79,171  29 

Salaries,  fees  and  all  other  charges 

of  officers,  directors,  trustees  and 

home  office  employees 128,419  71 

Rents    24,262  20 

Advertising,      $1,632  45 ;      printing 

and    stationery,    $17,45109 19,0S3  54 

Postage,    telegrams,    telephone    and 

express    8,651  95 

Legal    expenses 162  24 

Furniture    and    fixtures 1,161  02 

Maps,    including   corrections 6,161   22 

Underwriters'      boards     and      tariff 

associations     42,072  80 

Fire    department,    fire    patrol    and 

salvage    corps    assessments,    fees, 

taxes    and    expenses .•  •  •  •  9.779  16 

Inspections   and   surveys 4,945  20 

State   taxes   on   premiums 37,532  S4 

Insurance  Department   licenses   and 

fees    9,861  07 

All  other  licenses,  fees  and  taxes..  22,514  60 

Gross   loss   on   sale  or  maturity   of 

ledger    assets 29   17 
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Disbursements — Continued. 

Gross    decrease    in    book    value    of 

ledger    assets 80,624  35 

Sundries    4,754  28 

Exchange     2,164  27 

Bad    debts 183  23 

Remitted   to   home   office 253,071  60 

Total    disbursements $2,597,005  28 

Balance    $3,087,853  53 

Assets. 

Book   value    of   bonds,    excluding   interest,    $2,511,- 

067  50  ;   and   stocks,   $2,236  00 $2,513,303  50 

Cash  in  company's  office 387  25 

Deposited    in    trust    companies    and    banks    not    on 

interest     140,363  26 

Deposited  in  trust  companies  and  banks  on  interest        106,103  61 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1907 327,253  22 

Agents'     balances     representing    business     written- 

prior  to  October  1,  1907 442  69 

Total  ledger  assets $3,087,853  53 

•Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds  and  stocks.  .  .  .  $33,942  09 

Re-insurance  due  on  losses  paid 31,609  00 

Gross    assets $3,153,404  62 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing    business     written 

prior   to   October   1,    1907 .  .  . '. $442  69 

Book  value  of  ledger  assets  over  market  value — 

bonds    63,393  75 

Total    $63,S36  44 

Total   admitted   assets s:;.(is:i.r,i;s  is 

Liabilities. 

Gross  losses  adjusted  and  unpaid $15,403  00 

Gross  claims  for  losses   reported  and  unadjusted...  164. 1(52   00 

Gross  claims  for   losses   resisted 33,008  00 

Total    $212.07::  00 

Deduct    re-insurance  due   or   accrued 44,189   00 

Net  amount    of  unpaid   losses   and  claims..  sn;s.::si   on 


Prussian  National  Insurance  Co.  of  Stettin,  Germany.      473 

Liabilities — Continual. 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less -. $883,511  64 

Unnamed    premiums    on    fire    risks,    running    more 

than   one   year 1,017,891   17 

Excess  of  original  premiums  over  amount  received 

for    re-insurance 508  40 

Total  unearned  premiums $1,901,911  21 

State,  county  and  municipal  taxes  due  and  accrued.  20,000  00 

Re-insurance    premiums 121  55 

Total  liabilities,  except  capital $2,096,416    .  .. 

Surplus  as   regards  policy-holders 993,151   42 

Total    liabilities $3,089,568  18 

Total  amount  at  risk  31st  December,  1907 $334,525,555  00 

Business   in   Maryland   in   1907. 

Risks    written $5,382,055  00 

Premiums    received 65.490  38 

Losses    paid 42.396  68 

Losses   incurred 41,299  68 


UNITED    STATES    BRANCH    OF    THE 

PRUSSIAN    NATIONAL    INSURANCE   COMPANY 
OF  STETTIN,   GERMANY. 


Commenced  Business  in  United  States  in  1S91. 


Theodore  W.  Lf.tton.  United  States  Manager. 


Principal  Office  in  United  States,  1342  Moxadnock  Block,  Chicago,  III. 


Attorney  in  Maryland William  W.  Baldwin. 

General  Agents  in  Maryland, Baldwin  &  Frick. 


Amount  of  ledger  assets  December  31,  1906 $1,563,725  40 
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Income. 


Marine  and 
Fire.  *  Inland. 

Gross      premiums      re- 
ceived    during     the 

year    $1,366,420  7S  $1,643  16 

Deduct       re-insurance, 

return  premiums,  etc.      422,463  60        


Total    premiums    other 

than  perpetual $943,957  18 

Gross    interest    on    bond^    and    divi- 
dends   on    stocks 

Gross  interest  on  deposits 

Total  gross   interest 

Received   from   home   office 

Old    accounts    collected 

Total    income 

Sum  of  both  amounts 


$1,643  16      $945,600  34 

$41,715  49 
1,486  94 


$43,202  43 

150,000  00 

404  96 


$1,139,207  73 
$2,702,933  13 


Disbursements. 

Fire. 
Gross     amount    paid    policy-holders 

for   losses,    including    $67,085   70 

occurring  in  previous   years $548,693  S9 

Deduct  amount  received  for  salvage 

and    re-insurance 105,595  67 

Net  amount  paid  policy-holders  for 

losses    

Expenses  of  adjustment  and  settle- 
ment of  losses 

Remitted    to    home   office 

Commissions    or    brokerage 

Salaries,    $21,990  46,   and   expenses, 

$20,680  28,  of  special  and  general 

agents    

Salaries,  fees,  and  all  other  charges 

of  officers,  directors,   trustees  and 

home  office  employees 

Rents   

Advertising,  $1,190  64;  printing  and 

stationery,    $6,734  09 

Postage,    telegrams,    telephone    and 

express 

Legal    expenses 

Furniture  and  tixtnivs 

Maps,    Including   corrections 

Underwriters'      boards      and      tariff 

associations   


$443,098  22 

11,384  21 

200,500  00 
205,082  25 


42,670  74 


46,323  43 

4,000  00 

7. '.^'4  7:: 

9,217  i" 

393  45 

is  I  :.. 

5.797  31 

11.S39  13 
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Disbursements — Continued. 

Fire     department,     fire    patrol     and  v 

salvage    corps    assessments,    fees, 

taxes  and  expenses 9,190  03 

Inspections    and    surveys 2,106  21 

State   taxes  on   premiums 14,174  49 

Insurance  Department   licenses   and 

fees  5,156  87 

Gross    loss    on    sale   or    maturity    of 

ledger  assets 56  00 

Lity  and  county  taxes 2,114  65 

Sundry    expenses 2,173  99 

Old   accounts   charged   off 2,505  77 

Total   disbursements $1,025,953  40 

Balance    $1,676,979  73 

Assets. 

Book  value  of  bonds,  excluding  interest $1,300,673  25 

Cash  in  company's  office 1,256  69 

Deposited  in  trust  companies  and  banks  on  interest.  209,708  69 
Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 161,7*9  33 

Agents'     balances     representing    business     written 

prior  to  October  1,  1907 3,591  77 

Total  ledger  assets $1,676,979  73 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $12,494  48 

Gross  assets $1,689,474  21 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,   l„o7 $3,591  77 

Book  value  of  ledger  assets  over  market  value — 

bonds    116,436  25 

Total    $120,028  02 

Total   admitted   assets $1,569,446  19 

Liabilities. 

Gross  losses  adjusted  and  unpaid $50,402  55 

Gross  claims  for  losses  reported  and  unadjusted.  . .  55,662  50 

Gross  claims  for  losses  resisted 9,122  47 

Total    $115,187  52 

Deduct  re-insurance  due  or  accrued 31,941  49 

Net  amount  of  unpaid  losses  and  claims. . . .  $83,246  03 
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Liabi  lities — Continued. 

Unearned  premiums  on  fire,  risks,  running  one  year 

or  less §276,046  75 

Unearned    premiums    on    fire    risks,    running    more 

than   one   year 606.S59  65 

Unearned  premiums  on  unexpired  marine  risks.  .  .  30  35 

Excess  of  original  premiums  over  amount  received 

for  re-insurance 177  88 

Total   unearned  premiums $883,114  63 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due    or   accrued 1,607  99 


Total  liabilities,  except  capital $967,968  65 

Surplus  as  regards  policy-holders 601,477  54 


Total    liabilities $1,569,446  19 

Total  amount  at  risk  31st  December,  1907 $130,775,599  00 

Business   in   Maryland   in   1907. 

Risks    written $1,090,471   00 

Premiums    received 10,031  07 

Losses    paid . 3,062  64 

Losses    incurred 4,062  64 


UNITED  STATES  BRANCH  OF  THE 

ROYAL    INSURANCE   COMPANY,    LTD., 
OF   LIVERPOOL,   ENGLAND. 


Commenced  Business  in  United   States  1851. 


C.  F.  Shallcross,  Manager  for  New  York  and  Middle  States. 


Pbincipal  Office  in  United  States,  84  William  Stbbet,  New  Zobk. 


Attorney    in    Maryland, Henry    M.    Wabfield. 

Om-ral    Agent    in    .Maryland Henry    M.    Warfibld. 


Amount  of  ledger  assets  Dcc-miier  ::i.   unit; $12,761,611   46 
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Income. 

Fire. 

Gi'oss  premiums  received  during  the 

year   $10,251,850  50 

Deduct  re-insurance,  return  premi- 
ums,   etc 3,802,120  78 

Total  premiums  other  than  perpetual  $6, 350,729  81 

Deposit  premiums  written  on  per- 
petual risks    (gross) 1  92 

Gross  Interest  on  mortgage  loans..         $36,014  71 

Gross  interest  on  bonds  and  divi- 
dends on  stocks '. 199,180  65 

Gross   interest   on   deposits 24,406  89 

Gross  interest  from  all  other  sources  12,134  82 

Gross  rents  from  company's  prop- 
erty, including  $32,829  44  for 
company's  occupancy  of  its  own 
buildings     251.390  00 

Total  gross  interest  and  rents  $523,127  07 
Gross  profit  on  sale  or  maturity  of 

ledger    assets 25,255  56 

Received   from   home    office 543,450  92 


Total    income $7,451,565  28 

Sum  of  both   amoimts $20,213,176  74 

Disbursements. 

Fire. 
Gross    amount    paid    policy-holders 

for  losses,    including  $661,510  01 

occurring  in  previous   years $4,594,938   79 

Deduct  amount  received  for  salvage 

and    re-insurance S31,189  83 


Net  amount  paid  policy-holders  for 

losses    $3,763,748  96 

Expenses  of  adjustment  and  settle- 
ment  of   losses 130,476  08 

Deposit  premiums,   returned 17,054  53 

Remitted   to   home   office 1,119,065  09 

Commissions    or    brokerage 945,341  73 

Allowances    to    local    agencies    for 

miscellaneous    agency    expenses...  48,323  77 

Salaries,  $129,710  30,  and  expenses, 

$90,122  67,  of  special  and  general 

agents     219,832  97 

Salaries,  fees  and  all  other  charges 

of  officers,  directors,  trustees  and 

home    office   employees 540,635  36 
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Disbursements — Continued. 


Rents,      including     §32,S29  44     for 

company's   occupancy   of   its    own 

buildings     61,711   TO 

Advertising,     §29,031  85 ;     printing 

and    stationery,    §S3,766  92 112,798  77 

Postage,    telegrams,    telephone    and 

express     61,997  36 

Legal    expenses 9,305   13 

Furniture    and    fixtures 68,520  34 

Maps,    including    corrections 6,939  07 

Underwriters'      boards      and      tariff 

associations     66,371  81 

Fire    department,     fire    patrol     and 

salvage    corps    assessments,    fees, 

taxes  and  expenses 37,297  14 

Inspections    and    surveys 41,053   18 

Repairs    and   expenses    (other   than 

taxes)   on  real  estate 133,298  96 

Taxes    on    real    estate 32,673  13 

State   taxes   on  premiums 129,205  70 

Insurance   Department   licenses   and 

fees    25,392  05 

All  other  licenses,  fees  and  taxes..  IS, 840  79 
Gross  decrease  in  book  value  of  led- 
ger assets 441,481  59 

Traveling   expenses 7,621  26 

Miscellaneous    expenses 53,176  93 

Total    disbursements 

Balance    

Assets. 

Book  value  of  real  estate §3,47S,359  IS 

Mortgage  loans  on  real  estate 697,700  00 

Book   value   of  bonds,    excluding   interest,    $5,910,- 

500  00  ;   and   stocks,    $219,585  43 6,130.0S5  43 

Cash  in  company's  office 11.769  79 

Deposited    in    trust    companies    and    banks   not    on 

interest    23,396  53 

Deposited  in  trust  companies  and  banks  on  interest  635,168  18 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1.   1907 1,106.463  S2 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 37,9S0  41 

Total  ledger  assets 


§8.092,253  40 
§12,120,923  54 


§12,120,923   34 
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Assets — Continued. 

Non-Ledger  assets. 

Interest  accrued   on    mortgages $13,408  91 

Interest  accrued  on  bonds  and  stocks 68,336  64 

Rents  accrued  on  company's  property  or  lease....  18.191  20 

Total  interest  and  rents  accrued $99,936  75 

Market  value  of  bonds  and  stocks  over  book  value.  38,798  93 

Gross    assets $12,259,659  uj. 

Deduct  Assets  Not  Admitted. 

Agents*     balances     representing     business     written 

prior  to  October  1,  1907 $37,980  41 

Book  value   of  ledger  assets  over  market  value — 

bonds   and   stocks 327,595  93 

Total    $365,576  34 

Total   admitted   assets $11,894,082  68 

Liabilities. 

Gross  losses  adjusted  and  unpaid $114,183  G4 

Gross  claims  for  losses  reported  and  unadjusted.  .         571,970  91 
Gross  claims  for  losses  resisted 84,396  84 

Total    $770,551  39 

Deduct  re-insurance  due  or  accrued 111.248  16 

Xet  amount  of  unpaid  losses  and  claims...  $659,303  23 

Unearned  premiums  on  Are  risks,  running  one  year 

or    less . ." $2,293,015   98 

Unearned   premiums    on    fire    risks,    running    more 

than  one  year 4,810,745  05 

Excess  of  original  premiums  over  amount  received 

for    re-insurance " 200.052  26 

Total   unearned  premiums $7,303,813  29 

Amount   reclaimable    by   the    insured   on   perpetual 

fire    insurance   policies 104.362  9n 

Xet  premium  reserve  and  all  other  liabilities,  ex- 
cept capital,  under  the  life  insurance  or  any 
other  special  department 94,375  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due    or   accrued 71,079   li:; 

State,  county  and  municipal  taxes  clue  and  accrued  115,006  -- 

Commissions,   brokerage  and  other  charges  due  or 

to  become  due  to  agents  and  brokers 16,957  81 
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Liabilities — Continued. 

Return  premiums,  $47,447  01  ;  re-insurance  premi- 
ums,   $68,158  88 115,605   89 

Total  liabilities,  except  capital $8,480,503  65 

Surplus   as  regards  policy-holders 3,413.579  03 

Total    liabilities $11,894,082  68 

Total  amount  at  risk  31st  December,  1907 $1,317,286,200  00 

Business  in  Maryland   in   1907. 

Risks    written $9,319,472  64 

Premiums    received 92,668  67 

Losses    paid 31,498  48 

Losses   incurred 45,738  89 


UNITED    STATES    BRANCH    OF    THE 

ROYAL    EXCHANGE    ASSURANCE    COMPANY    OF 
GREAT    BRITAIN    AND    IRELAND. 


Commenced  Business  in  United   States  1891. 


Uberto  C.  Crosby,  General   Manager. 


Principal  Office  in  United  States,  92  William  St.,  New  York. 


Attorney  in  Maryland, William  T.  Shackelford. 

General  Agents  in  Maryland,  W.  T.  Shackelford  &  Co. 


Amount  of  ledger  assets  December  31,  1906 $2,202,217  04 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $2,151,768  07 

Deduct  re-insurance,  return  premi- 
ums,   etc 709,81:!  05 


Total  premiums  other  than  perpetual  $1,441,954  42 
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Income — Continued. 

Gross    interest   on   bonds    and    divi- 
dends on  stocks 171,514  75 

Gross  interest  on  deposits 409  02 

Total  gross  interest $71,923  77 

Gross  profit  on  sale  or  maturity  of 

ledger    assets 187  50 

Home  office 3,829  08 


Total    income $1,517,894  77 

Sum  of  both  amounts $3,720,111  81 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for 
losses,  including  $174,655  30  oc- 
curring  in  previous  years $846,758  49 

Deduct  amount  received  for  sal- 
vage   and    re-insurance 353.625   43 

Xet   amount   paid  policy-holders   for 

losses    $493,133  06 

Expenses  of  adjustment  and  settle- 
ment of  losses 6,844  55 

Commissions  or  brokerage 364,251  53 

Allowances  to  local  agencies  for  mis- 
cellaneous agency   expenses 2,795  04 

Salaries.  $37,002  23  ;  and  expenses, 
$27,526  44,  of  special  and  general 
agents    64,528  67 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home  office  employees 63,444  35 

Rents    .  7,100  00 

Advertising,  $2,842  53  ;  printing  and 

stationery,   $6,644  62 9,487  15 

Postage,    telegrams,    telephone    and 

express    7,436  68 

Legal  expenses 1,542  87 

Furniture  and  fixtures 6,115  61 

Maps,    including    corrections 11,489  69 

Underwriters'  boards  and  tariff  as- 
sociations      16,925  50 

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees, 
taxes  and  expenses 16,519  09 

Inspections  and  surveys 6,394  79 

State  taxes  on  premiums 16,988  89 

Insurance  Department  licenses  and 
fees 8,238  31 
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Disbursements — Continued. 


All  other  licenses,  fees  and  taxes.. 

Amount   returned   to   home   office   of 

company     


Total    disbursements. 
Balance    


12.98S  05 
327.601   57 


Assets. 

Book  value   of  bonds,   excluding  interest 81,857,092  SO 

Cash  in  company's  office 75  00 

Deposited    in    trust    companies    and    banks  not    on 

interest  

Deposited  in  trust  companies  and  banks  on  interest 
Agents'     balances     representing     business     written 

subsequent  to  October  1,  1907 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 


49.710  74 
146,176  81 


204,598  56 
1S.602  50 


Total  ledger  assets. 


Xox-Ledger  Assets. 


81.443,825  40 


S2,276,2S6  41 


82.276.2S6  41 


Interest  accrued  on  bonds 

Due  by  re-insuring  companies  on  paid  losses. 


Gross  assets. 


Deduct  Assets  Not  Admitted. 


Agents'  balances  representing  business  written 
prior  to  October  1,   1907 , 

Book  value  of  ledger  assets  over  market  value — 
bonds    


S1S,602  50 
169,712  35 


Total 

Total  admitted  assets. 


Liabilities. 


Gross  losses  adjusted  and  unpaid 

Gross  claims  for  losses  reported  and  unadjusted. 
Gross  claims  for  losses  resisted 


$1,000  00 

126.S82  00 

24.450  00 


Total 8152.332  00 

Deduct  re-insurance  due  or  accrued 38,801    00 


Net  amount  of  unpaid  losses  and  claims.  .  .  . 
Unearned    preml'ims    on    fire    risks,    running    one 
year  or  less 8498. 12S  30 


$22,698  19 
90,083  27 

$2,389,067  87 


$1SS,314  85 
$2,200,753  02 


$113,531  00 
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Liabilities— Continued. 

Unearned    premiums    on    fh-e   risks,    running    more 

than  one  year 060,551  09 

Total  unearned  premiums $1,158,079  39 

Re-insurance    premiums 1,899  64 

Total  liabilities,  except  capital $1,274,110  03 

Surplus  as  regards  policy-holders 926,642  99 

Total   liabilities $2,200,753  02 

Total  amount  at  risk  31st  December,  1907 $198,768,004  00 

Business  in  Maryland   in  1907. 

Risks  written $2,533,534  00 

Premiums  received 26,647  59 

Losses  paid 8,009  01 

Losses    incurred 10,137  01 


UNITED   STATES    BRANCH    OP    THE 


SCOTTISH    UNION   AND   NATIONAL   INSURANCE  COMPANY 
OF  EDINBURGH,  SCOTLAND. 


Commenced  Business  in  United  States  in  1880 


James  H.  Brewster,  United  States  Manager. 


Principal  Office  in  United  States,  36  Pearl  St.,  Hartford,  Conn. 


Attorney  in  Maryland, William  Cunningham. 

General  Agents  in  Maryland,      .      .      .      Cunningham,  Coale  &  Co. 


Amount  of  ledger  assets  December  31,  1906 $4,253,761   65 
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Income.  «=«• 

Fire. 

Gross  premiums  received  during  the 

year    $3,645,224  27 

Deduct  re-insurance,  return  premi- 
ums, etc $1,581,336  90 

Total  premiums  other  than  per- 
petual   $2.063,SS7  37 

Gross  interest  on  mortgage  loans.  .         $21,188  51 

Gross  interest  on  collateral  loans.  .  135  00 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 130,561  42 

Gross  interest  on  deposits 3,374  60 

Gross  interest  from  all  other  sources  130  60 

Gross  rents  from  company's  occu- 
pancy of  its  own  buildings 9,936  45 

Total  gross  interest  and  rents  $165,326  5S 

Total    income $2,229,213  95 

Sum   of  both   amounts $6,4S2.975  60 

Disbursements. 

Fire. 
Gross    amount    paid    policy-holders 

for   losses,    including   $24S,765  61 

occurring  in   previous  years $1,420,131   12 

Deduct  amount  received  for  salvage 

and    re-insurance 432,132  72 


Net  amount  paid  policy-holders  for 

losses     $987,99S  40 

Expenses  of  adjustment  and  settle- 
ment of  losses 45,475  09 

Remitted  to  home  office 20,597  83 

Commissions    or    brokerage 44S.8S4  00 

Allowances  to  local  agencies  for 
miscellaneous  agency  expenses...  4,614   56 

Salaries,  ni'.x.mih  !i<;.  and  expenses. 
$14,490  82,  of  special  and  gen- 
eral   agents 43,297  7S 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home   office   employees 80,600  75 

Rents     6,943    'x: 

Advertising,      $1,583  'M :      printing 

and  stationery,  $13,799  98 15,383  ■■>■< 

Postage,  telegrams,  telephone  and 
express 18,195  •".:'. 

Legal    expenses 1,872  30 

Furniture  and  Qxtures 2,209  •"•■"■ 
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Disbursements     Continued. 


Maps,   including  corrections 

Underwriters'     boards     and      tariff 

associations    

Fire  department,  Are  patrol  and  sal- 
vage corps  assessments,  fees, 
taxes  and  expenses 

Inspections   and   surveys 

Repairs  and  expenses  (other  than 
taxes)   on  real  estate 

Taxes  on  real  estate 

State   taxes   on    premiums 

Insurance  Department  licenses  and 
fees    

All  other  licenses,  fees  and  taxes.  .. 

Gross  loss  on  sale  or  maturity  of 
ledger    assets 

Gross  decrease  in  book  value  of  led- 
ger   assets  

Miscellaneous    expenses 

Total   disbursements 


6,205  83 
29,674   23 


10,784  12 

2,831  08 

5,826  43 

1,841  18 

44. T!tO  81 

8,368  94 

7,850  80 

5,360  10 

2,250  00 

7,104  85 


Balance 


$1,800,010  0s 


$4,673,955   92 


731   45 


Assets. 

Book  value  of  real  estate $109, 684  84 

Mortgage  loans  on   real  estate 438,302  50 

Book   value   of   bonds,    excluding   interest,    $3,761,- 

700  20  ;   and   stocks,    $48,031   25 3,809, 

Deposited    in    trust    companies   and    banks    not    on 

interest    2 

Deposited  in  trust  companies  and  banks  on  interest        174 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1907 126: 

Agents*     balances     representing    business    written 

prior  to  October  1,  1907 12 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds  and  stocks. 
Interest  due  and  accrued  on  other  assets 


Total  interest  due  and  accrued 

Gross  premiums  in  course  of  collection 

Commissions  due  on   unpaid  return  premiums  and 
re-insurance    

Gross    assets 


.774 

36 

.663 

18 

,097 

37 

.042 

22 

$6,633  20 
32,069  16 

270  68 


$4,673,955  92 


$38,973  04 
271,134  01 


25,083  71 


$5,009,140   08 
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Assets — Continued. 
Deduct  Assets  Not  Admitted. 

Agents'     balances     representing    business    written 

prior  to  October  1,  1907 512,642  22 

Book  value  of  ledger  assets  over  market  value; — 

bonds    and    stocks 333,160  20 

Total    §345,S02  42 

Total  admitted    assets $4,663,344  26 

Liabilities. 

Gross  losses  adjusted  and  unpaid §78,677  41 

Gross  claims  for  losses  reported  and  unadjusted...         197,928  00 
Gross  claims  for  losses  resisted 12,399  00 

Total    §289,004  41 

Deduct  re-insurance  due  or  accrued 95,494  01 

Net  amount  of  unpaid  losses  and  claims...  §193,510  40 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less §S20,998  44 

Unearned   premiums    on    fire    risks,    running   more 

than  one  year 1,120,240  72 

Total  unearned  premiums §1,941,239  16 

State,  county  and  municipal  taxes  due  and  accrued  15,000  00 
Commissions,  brokerage  and  other  charges  due  or 

to  become  due  to  agents  and  brokers 59,S22  47 

Return  premiums,  §44,331  59  ;  re-insurance  premi- 
ums,   §61,755  47 106,0S7  06 

Total   liabilities,  except  capital §2.315.659  09 

Surplus  as   regards  policy-holders 2.347.685   17 

Total    liabilities. §4,663,344  26 

Total  amount  at  risk  31st  December,  1907 §325,044,465  00 

Business   in   Maryland   in   1907. 

Risks    written $2,139,285   00 

Premiums   received 24.571   t;i 

Losses    paid 4.872  87 

Losses   incurred 9,482   30 
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DNITED    STATES    BBANCH    OF    Tin: 

STATE    FIRE    INSURANCE   COMPANY,    LTD., 
OF    LIVERPOOL.    ENGLAND. 


Commenced  Business  in  United  States  in  1S97. 


James  H.  Brewster,  United  States  Manager. 


Pri>'Cipal  Office  in  United  States,  36  Pearl  St.,  Hartford,  Conn. 


Attorney    in    Maryland, A.    Roszel    Cathcart. 

General  Agents  in  Maryland,        .        .       A.  Roszel  Cathcart  &  Co. 


Amount  of  ledger  assets  December  31,  1906 .$499,272  92 

Income. 

Fire. 

Gross  premiums  received  during  the 

year    $209,854  85 

Deduct  re-insurance,  return  premi- 
ums,  etc 107,788  28 


Total  premiums  other  than  perpetual  $102,066  51 
Gross    interest   on    bonds   and    divi- 
dends on  stocks $13,407  00 

Gross   interest  on   deposits 1,325  58 


Total   gross   interest $14,792  58 


Total  income $116,859  15 


Sum  of  both  amounts $616,132  07 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders 
for  losses,  including  $42,345  59 
occurring  in  previous  years $127,320  98 

Deduct  amount  received  for  sal- 
vage  and    re-insurance 50.908  75 


Net   amount  paid   policy-holders   for 

losses   •■?:<:. U2  23 
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Disbursements — Continued. 


Expenses  of  adjustment  and  settle- 
ment  of  losses 

Commissions   or   brokerage 

Allowances  to  local  agencies  for  mis- 
cellaneous  agency  expenses 

Salaries,  $S70  52,  and  expenses, 
$255  79,  of  special  and  general 
agents    

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home  office  employees 

Rents    

Advertising,  $384  69  ;  printing  and 
stationery,     $1,437  76 

Postage,  telegrams,  telephone  and 
express   

Furniture  and  fixtures 

Maps,  including  corrections 

Underwriters'  boards  and  tariff  as- 
sociations   

Fire  department,  fire  patrol  and  sal- 
vage corps  assessments,  fees, 
taxes  and  expenses 

Inspections    and    surveys 

State  taxes  on  premiums 

Insurance  Department  licenses  and 
fees 

All  other  licenses,  fees  and  taxes .  . . 

Miscellaneous  expenses 

Remitted    to   nome    office 


Total    disbursements. 
Balance    


4,239  64 
18,138  73 

117  43 


1,126  31 


3,032  39 

219  47 

1,822  45 

1,296  24 

89  02 

421  37 

2,260  93 


922  24 
154  96 

2,482  44 

2,645  79 

998  87 

272  97 

21.372  80 


Assets. 

Book  value  of  bonds,  excluding  interest $377,401  15 

Cash   in  company's  office 17  51 

Deposited  in  trust  companies  and  banks  not  on  in- 
terest      469  36 

Deposited  in  trust  companies  and  banks  on  interest  75,310  61 
Agents'     balances     representing    business     written 

subsequent  to  October  1,  1907 19.544  SI 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 5,362  .".."> 


Total   ledger  assets 

Nn.N-LKIxiKR    Asskts. 

Interest  due  and  accrued  on  bonds 

Gross  assets 


$138,026  2S 
$47S,105  79 


$478,105  79 


$2,893  66 

$480,997  -ir. 
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Assets — C'nitin in  ii. 
Deduct  Assets  Not  Admitted. 

Agents'     balances     representing    business     written 

prior  to  October   1,   1007 $5,362  35 

Book   value  of   ledger  assets  over  market  value — 

bonds    57,313  65 

Total $62,676  00 

Total  admitted  assets $418,321  45 

Liabilities. 

Gross  losses  adjusted  and  unpaid $2,032  00 

Gross  claims  for  losses  reported  and  unadjusted.  ..  78,548  80 

Total $80,580  80 

Deduct  re-insurance  due  or  accrued 4. .",44  60 

Net  amount  of  unpaid  losses  and  claims.  .  .  .  $76,236  20 

Unearned   premiums    on     fire    risks,     running    one 

year  or   less $40,841  26 

Unearned    premiums    on    fire    risks,    running    more 

than  one  year 37,465  49 

Total    unearned   premiums $78,306   75 

Total  liabilities,  except  capital $154,542  95 

Surplus  as  regards  policy-holders 263,778  50 

Total    liabilities 841S.321   45 

Total  amount  at  risk  31st  December,  1907 $11,221,575  00 

Business   in   Maryland   in   1907. 

Risks    written $203,523  00 

Premiums  received 2,413  95 

Losses  paid 1,999  85 

Losses   incurred u . ■. i U t>  27 
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UNITED  STATES  BRANCH  OF  THE 

SUN    INSURANCE    OFFICE    OF 
LONDON,    ENGLAND. 


Commenced  Business  in  United  States  August  1,  1SS2. 


s.  S.  Guile,  United  States  Manager. 


Principal  Office  in  United  States,  .j4  Pine  St.,  New  York. 


Attorney   in   Maryland, William    J.   Donnelly. 

General  Agents   >    Maukt  &  DoxXELLT_ Williams  &  Thompson  Co. 
m  Maryland      f 


Amount  of  ledger  assets  December  31,  1906 13,551,702  SO 

Income. 

Fire. 

Gross  premiums  received  during  the 

year     $3,560,502  49 

Deduct  re-insurance,  return  premi- 
ums,  etc 741.211  34 


Total    premiums    other    than    per- 
petual       $2,819,29115 

Gross  interest  on  mortgage  loans..  $2,487   50 

Gross   interest   on    bonds   and    divi- 
dends  on    stocks 101,180  21 

Gross  interest  on  deposits T.'.iT::  02 

Gross    rents    from    company"s    prop- 
erty,    including     $15,800  00 
company's  occupancy    of   its   own 
buildings      24,082  50 


Total  gross  lnte:"es1  and  rents  $135,722  -■' 
■  profit  on  sale  or  maturity  of 

4,095  49 

.  d  from  home  office 35,710  25 


Total    Income $2,994,819   I: 


Sum  $6,5  16,522  VI 
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Disbursements. 

Fire. 

Gross  amount  paid  policy-holders 
for  losses,  including  $273,818  35 
occurring  in  previous  years $1,460,729  28 

Deduct  amount  received  for  salvage 

and   re-insurance 152,225  G4 

Net  amount  paid  policy-holders  for 

losses     $1, 308,503  64 

Expenses  of  adjustment  and  settle- 
ment of  losses 36,878  58 

Commissions    or    brokerage 621,240  61 

Allowances    to    local    agencies    for 

miscellaneous  agency  expenses...  4,271  05 

Salaries,    $27,116  51,   and   expenses, 

$26,408  35,  of  special  and  gen- 
eral agents 53,524  86 

Salaries,  fees,  and  all  other  charges 

of  officers,  directors,  trustees  and 

•home    office  employees 131,559  16 

Rents,      including     $15,800  00      for 

company's   occupancy   of  its   own 

buildings    22,039  62 

Advertising,     $14,686  34 ;     printing 

and  stationery,  $20,375  S4 35,062  18 

Postage,    telegrams,    telephone    and 

express     17,057  27 

Legal    expenses 1,544  54 

Furniture  and  fixtures 2,916  02 

Maps,    including   corrections 7,489   12 

Underwriters'      boards      and      tariff 

associations     41,049  01 

Fire    department,    fire    patrol    and 

salvage    corps    assessments,    fees, 

taxes  and  expenses 31,671   15 

Inspections   and    surveys 10,606  10 

Repairs   and   expenses    (other    than 

taxes)   on  real  estate 7,901  57 

Taxes  on  real  estate 4,312  06 

State   taxes   on   premiums 36,042   10 

Insurance  Department  licenses  and 

fees    •     11,815  00 

All  other  licenses,  fees  and  taxes..  4,588  96 

Gross   loss   on   sale   or   maturity   of 

ledger    assets 3,884  38 

Remitted  to  home  office 200,344  25 

Total  disbursements 

Balance   


$2,594,301  23 
$3,952,220  7S 
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Assets. 

Book  value  of  real  estate $290,637  79 

Mortgage    loans   on    real    estate 50,000  00 

Book  value   of   bonds,    excluding   interest,    $2,545,- 

023  21  ;  and  stocks,  §294,788  98 2,839.812  19 

Cask  in  company's  office 363  51 

Deposited    in    trust    companies    and    banks   not   on 

interest    61,894  26 

Deposited  in  trust  companies  and  banks  on  interest  325,371  45 

Agents*  balances  representing  business  written  sub- 
sequent to  October  1,  1907 380,141  46 

Agents'     balances     representing     business    written 

prior  to  October  1,  1907 4,000  12 

Total  ledger  assets §3,952,220  7S 

Xox- Ledger  Assets. 

Interest  accrued  on  mortgages $220  83 

Interest  accrued  on  bonds  and  stocks 29.643  24 

Interest  accrued  on  otber  assets 2.774  93 

Rents  accrued  on  company"s  property  or  lease....  1,316  67 

Total  interest  and  rents   accrued $33,955  67 

Gross    assets $3,986,176  45 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 $4,000   12 

Book  value  of  ledger  assets  over  market  value — 
real  estate,  $19,637  79  ;  bonds  and  stocks,  $171,- 
771   30 191,409  09 

Total    $195,400   23 


Total    admitted    assets .S3.7nn.767   21 

Liabilities. 

i;  oss   losses  adjusted  and  unpaid $57,260  00 

Gross  claims  for  losses  reported  and  unadjusted..         163,934  00 
Gross  claims  for  losses  resisted 8,200  00 

Total    $229,394  00 

Deducl   re-insurance  due  or  accrued 14,799  00 

Nel   amount  of  unpaid  losses  and  claims...  $214,595  00 

Unearned  premiums  on  Are  risks,  running  one  year 

or    less $988,13.4    tO 

aed    premiums   on    Are    risks,    running   more 
than   one  year 1,445,42]    it 

Total   unearned  premiums $2,433,555  ^7 
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Liabilities — Continued. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due    or    accrued 2,104  06 

State,  county  and  municipal  taxes  due  and  accrued  56,385  82 

Re-insurance    premiums 4,905  '■'•'■* 

Total  liabilities,  except  capital sl.71  1,546   14 

Surplus  as   regards  policy-holders 1,079,221    10 

Total   liabilities $3,790,767   24 

Total  amount  at  risk  31st  December,  1907 $430,200,381  Oo 

Business   in   Maryland   in   1907. 

Risks    written $5,769,66 >' 

Premiums    received r,i'.s>i4  ::i 

Losses    paid 18,723   5] 

Losses    incurred 22.101   19 


UNITED    STATES    BRANCH    OF    THE 

SVEA   FIRE  AND  LIFE   INSURANCE  COMPANY 
OF    SWEDEN. 


Commenced  Business  in  United  States  August,  1S84. 


M.  L.  Duncan,  United  States  Manager. 


Principal  Office  in  United  States,  29-31  Liberty  St.,  New  York. 


Attorney  in  Maryland, George  J.  Turner. 

General  Agents  in  Maryland, Turner  &  Thomas. 


Amount  of  ledger  assets  December  31,  1900 s  1.0(39,403  OG 
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Income. 

Fire. 

Gross  premiums  received  during  the 

year     $1,003,931  11 

Deduct  re-insurance,  return  premi- 
ums, etc 258,874  95 

Total  premiums  other  than  per- 
petual      $745,056  16 

Gross  interest  on  bonds  and  divi- 
dends on  stocks $27,784  83 

Gross  interest  from  all  other  sources  2,864  36 

Total  gross  interest §30,649  19 

Received  from  home  office 150  00 

Total    income 8775,855  35 


Sum   of  both   amounts $1,845,259  01 

Disbursements. 

Fire. 
Gross    amount    paid    policy-holders 

for   losses,   including  $111,587  86 

occurring  in  previous  years    ....       $387,207  53 
Deduct  amount  received  for  salvage 

and    re-insurance 36,565  27  ' 

Net  amount  paid  policy-holders  for 

losses     $350,642  26 

Expenses  of  adjustment  and  settle- 
ment of  losses 8,104  06 

Commissions  or  brokerage 214,047  65 

Allowances    to    local    agencies    for 

miscellaneous  agency  expenses...  2.033  27 

Salaries.    $9,625  31.    and    expenses. 

$9,637  60,  of  special  and  general 

agents    19,262  91 

Salaries,  fees,  and  aii  other  charges 

of  officers,  directors,  trustees  and 

home  office  employees 20,144  11 

Ri  nts      3.000   00 

Advertising,      $1,030  35  ;      printing 

and  stationery,  $4,804  05 5.S34  40 

Postage,    telegrams,    telephone    and 

express     1.475  53 

Legal    expenses l  .-<: l    20 

Furniture    and    fixtures 295   L0 

Maps,    Including   corrections L'.:'.ni2  19 

Underwriters'     boards     and     tariff 

associations    9,190  -<> 

Fire    department,    Are    patrol    and 

salvage    co  ps    assessments,    tees, 

taxes    and    expenses 6,399   33 
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Disbursements— Continued. 

Inspections    and    surveys 1,615  10 

State  taxes  on  premiums 7,903  50 

Insurance   Department    licenses   and 

fees    3,500  55 

All  other  licenses,  fees  and  taxes..  1,187  77 

Bank    exchange 27G  47 

Traveling  expenses >i(>  SO 

Miscellaneous    expenses 2,505  .",7 

Premiums  on  bond 150  00 

Remitted  to  home  office 35,000  00 

Total   disbursements $696,288  03 

Balance     $1,148,970  <■)* 

Assets. 

Book  value  of  bonds,  excluding  interest $901,729  40 

Cash  in  company's  office 102  25 

Deposited    in    trust   companies    and    banks   not   on 

interest    20,991  18 

Deposited  in  trust  companies  and  banks  on  interest  112,557  43 

Agents"  balances  representing  business  written  sub- 
sequent to  October  1,  1907 88,416  53 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 590  61 

Bills  receivable,  taken  for  fire  risks 24,583  58 

Total  ledger  assets $1,148,970  9S 

Kox-Ledgee  Assets. 

Interest  accrued  on  bonds $4,514  59" 

Gross    assets $1,153,485  57 

Deduct  Assets  Xot  Admitted. 

Agents'     balances     representing    business    written 

prior  to  October  1,  1907 $590  61 

Book  value  of  ledger  assets  over  market  value — - 

bonds     91,S04  40 

Total    $92,395  01 

Total    admitted   assets $1,061,090  56 

Liabilities. 

Gross  losses  adjusted   and   unpaid $12,604  65 

Gross  claims  for  losses  reported  and  unadjusted..  29,679  72 

Gross  claims  for  losses  resisted 3,S5S  47 

Total    $46,142  S4 
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Liabilities — Continued. 

Deduct  re-insurance  due  or  accrued 1,414  31 

Net  amount,  of  unpaid  losses  and  claims .  .  .  $44,728  53 

Unearned  premiums  on  fire  risks,  running  one  year 

or    less §242,730  79 

Unearned    premiums    on    fire    risks,    running    more 

than    one   year 334,105  93 

Total   unearned  premiums $576,836  72 

Total    liabilities,   except  capital.. .$621,565  25 

Surplus  as  regards  policy-holders 439.525  31 

Total    liabilities $1,061,090  56 

Total  amount  at  risk  31st  December,  1907 $77,908,939  00 

Business   in   Maryland   in   1907. 

Risks    written $927,857  00 

Premiums    received 10,518  66 

Losses    paid 811  30 

Losses   incurred 1.670  07 


CXITED    STATES     BRANCH    OF    THE 


THAMES    AND    MERSEY    MARINE    INSURANCE    COMPANY.    LTD. 
OF    LIVERPOOL,    ENGLAND. 


Commenced  Business  in  United  States  August.  18S0. 


II.  K.  Fowler,  United  States  Manager. 


Principal  Office  in  United  States,  82  Beaveb  St.,  New  I'obk. 


Attorney    In    Maryland Robert     Ramsay. 

Genera]    Agents   in   Maryland,       .       .       •       Robert    Ramsas   Co. 


Aim.unt  ol  ts  December  31,  L90G $766,001   55 
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Income. 

Marine  and 

Inland. 

Gross  premiums  received  during  the 

year    .$047,989  81 

Deduct  re-insurance,  return  premi- 
ums, etc 1.37,479  96 


Total  premiums  other  than  perpetual  $510,509  85 

<!mss  interest  on  bonds  and  divi- 
dends on  stocks 24,038  75 

Received  from  home  office 164,902  00 

Received   from   adjusters  and   others 

for  salvage 20,092  23 


Total  income $719,602  83 

Sum  of  both  amounts $1,485,604  38 

Disbursements- 
Marine  and 
Inland. 
Gross     amount     paid     policy-holders 
for    losses,    including   $228,454  00 

occurring   in   previous   years $614,314  46 

Deduct    amount     received     for     sal- 
vage  and   re-insurance 115,163  68 


Net   amount  paid   policy-holders   for 

losses .  $499,150  78 

Commissions  or  brokerage 57,372  25 

Allowances  to  local  agencies  for  mis- 
cellaneous agency  expenses 5,110  48 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home  office  employees 31,432  17 

Rents 5,750  00 

Advertising,  $150  00  ;   printing  and 

stationery,    $1,651  08 1,801  08 

Postage,    telegrams,    telephone    and 

express 3,21. 5   62 

Legal  expenses 40  00 

Furniture  and  fixures 100  00 

Underwriters'  boards  and  tariff  as- 
sociations    2,158  24 

Inspections  and  surveys :;4:'.  47 

State  taxes  on  premiums 14,n22  07 

Insurance   Department   licenses   and 

fees 996  60 

Traveling  expenses,  electrical  works, 
typewriters,  repairs  and  petty  of- 
fice expenses  not  included  above. .  1,258  04 
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Disbursements — Continued. 


Remitted  to  home  office 

Claims  paid 

Bonds  at  book  value  transferred  to 
home   office 


40,262  50 
29,507  38 

20,475   00 


Total    disbursements. 
Balance    


Assets. 

Book  value  of  bonds,  excluding  interest,  $410,- 
920  50  ;  and  stocks,  $260,663  00 

Cash  in  company's  office 

Deposited  in  trust  companies  and  banks  not  on  in- 
terest     

Agents'  balances  representing  business  written 
subsequent  to  October  1,   1907 

Agents'  balances  representing  business  written 
prior  to  October  1,  1907 


371,583  50 
69  50 

3,961  22 

96,413  36 

580  52 


Total  ledger  assets 

Xox-Ledger  Assets. 

Interest  due  and  accrued  on  bonds  and  stocks 

Gross  assets 

Deduct  Assets  Not  Admitted. 


Agents'  balances  representing  business  written 
prior  to  October  1,  1907 

Book  value  of  ledger  assets  over  market  value — 
bonds  and  stocks 


$5S0  52 
112,933  50 


Total 

Total  admitted  assets. 


Liabilities. 

Gross  claims  for  losses  reported  and  unadjusted. 
Deduct  re-insurance  due  or  accrued 


$1S2.241   00 
15,348  00 


N't  amount  of  unpaid  losses  and  claims. . . . 

I'licarned   premiums  <>"    inland  navigation   risks... 

:•<!  premiums  on  unexpired  marine  risks... 

Total   unearned   premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due    or   accrued  

State,  county  and  municipal  taxes  due  and  accrued. 


$712,996  28 


$772,60S  10 


$772,60S  10 


$3,770  82 
$776,378  92 


$113,514  02 
$662,S64  90 


$u;o.s!>:;  uo 


$69,398  56 

1,963  70 
15,000  00 
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Liabilities — Continued. 

Commissions,  brokerage  and  other  charges  due  or 

to  become  due  to  agents  and  brokers 2,534  17 

Re-insurance  premiums 12,264  62 

Total   liabilities,   except  capital $268,054  05 

Surplus  as   regards  policy-holders 394,810  85 

Total    liabilities $662,804  90 

Total  amount  at  risk  31st  December,  1907 .$7,310,352  00 

Business  in  Maryland  in  1907. 

Risks  written $2,823,643  00 

Premiums  received 7,000  54 

Losses  paid 5  60 


UNITED    STATES    BRANCH    OF    THE 

UNION    MARINE    INSURANCE   COMPANY,    LTD., 
OF    LIVERPOOL,   ENGLAND. 


Commenced  Business  in  United  States  October  14,  1880. 


Franz  Herrmann,  United  States  Manager. 


Principal  Office  in  United  States,  37-43  Wall  St.,  New  York. 


Attorney  in  Maryland C.  Morton  Stewart. 

General   Agents   in   Maryland,     .      .      C.    Morton    Stewart   &   Co. 


Amount  of  ledger  assets  December  31,  1906 $5S4,437  27 

Income. 

Marine  and 
Inland. 
Gross  premiums  received  during  the 

year    $1,110,831   61 

Deduct    re-insurance,    return    premi- 
ums, etc 418,516  44 


Total  premiums  other  than  perpetual  $692,315   1" 
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I  ncome — Continued. 


Gross    interest   on    bonds  and    divi- 
dends on  stocks $18,725  00 

Gross  interest  on  deposits 614  89 

Total  gross  interest 

Received   from   home    office 

Total  income 

Sum  of  both  amounts 


§19,339  89 
74,727  80 


$786,382  S6 
$1,370,820  13 


Disbursements. 

Marine  and 
Inland. 
Gross     amount     paid    policy-holders 
for    losses,    including    $82,629  06 
occurring  in  previous  years. .  .  .  ;  .       $S93,S31  30 
Deduct    amount    received    for     sal- 
vage  and    re-insurance 411,719  41 

Net  amount  paid  policy-holders  for 
losses   

Commissions  or  brokerage 

Allowances  to  local  agencies  for  mis- 
cellaneous  agency  expenses ."..... 

Salaries,  fees,  and  all  other  charges 
of  officers,  directors,  trustees  and 
home  office  employees 

Rents 

Advertising,  $236  60  ;  printing  and 
stationery,  $4,501  28 

Postage,    teleg/ams,    telephone    and ' 
express   

Legal  expenses 

Furniture    and    fixtures 

Underwriters'  boards  and  tariff  as- 
sociations   

Inspections    and    surveys 

State  taxes  on  premiums 

Insurance  Department  licenses  and 
fees  

Bad  debts 

Travel  in}.'   expenses 

Remitted  to  home  office 

Total    disbursements 

Balance    


$482,111  89 
117,146  01 

2,518  84 


31,379  01 
4.045  72 

4,737  SS 

2,165  72 

477  76 

2,172  35 

2,520  64 

275  16 

15,93.".  25 

1.580  75 
150  S2 
l.::7S  88 
108,369  93. 


$777,866  ''■! 


$592,953  52 
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Assets. 

Book  value  of  bonds,  excluding  [nteresl sr.n7.N0r>  :v2. 

Deposited  In  trust  companies  and  banks  on  interest  6,421  68 
Agents'     balances     representing    business    written 

subsequent  to  October  1,  1907 71,71 9  66 

Agents'     balances     representing     business     written 

prior  to  October  1,  1907 2,296  29 

Bills  receivable,  taken  for  marine  and  inland  risks.  4,710  57 

Total  ledger  assets $592,953  52 

Xux-Ledger  Assets. 

Interest  accrued  on  bonds s4.:»49   17 

Gross  assets $597,902  69 

Deduct  Assets   Not   Admitted. 

Agents'     balances     representing     business    written 

prior  to  October  1,  1907 $2,296  29 

Book   value  of  ledger  assets  over   market  value — 

bonds    2,386  22 

Total $4,682  51 

Total  admitted  assets $593,220  18 

Liabilities. 

Gross  claims  for  losses  reported  and  unadjusted.  .  .  $143,492  S5 
Deduct  re-insurance  due  or  accrued 46,941  69 

Xet  amount  of  unpaid  losses  and  claims. . . .  $96,551  16 

Unearned  premiums  on  inland  navigation  risks...  $114,855  05 
Unearned  premiums  on   unexpired  marine  risks.  .  .  22,933  81 

Total    unearned  premiums $137,7SS  S6 

Total  liabilities,  except  capital $234,340  02 

Surplus  as  regards   policy-holders 358.880   Hi 

Total   liabilities $50.\:.22o   i  s 

Total  amount  at  risk  31st  December,  1907 $11,1S0,799  00 

Business   in   Maryland   in   1907. 

Risks  written $551,401  00 

Premiums    received 2,399  74 

Losses  paid 2,977  57 

Losses    incurred 2,766   75 
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UNITED  STATES  BRANCH  OF  THE 

WESTERN    ASSURANCE    COMPANY 
OF  TORONTO,   CANADA. 


Commenced  Business  in  the  United  States  August,  1851. 


Hon.  George  A.  Cox,  President.  C.  C.  Foster.  Secretary. 

Principal  Office,  22  Wellington  St.,  East,  Toronto,  Canada. 


Attorney  in  Maryland, William  J.  Donnelly. 

General  Agents  )  ,r  .    _.  m  „   „.  _ 

.     ,,      ,      ,      '  Maury  &  Donnelly — Y\  illiams  &  Thompson  Co 
in  Maryland,     f 


Amount  of  ledger  assets  December  31,  1906 $2,533.5S0  58 

Income. 

Marine  and 
Fire.  Inland. 

Gross  premiums  re- 
ceived   during    the 

year   $2,597,818  33      $419,127  79 

Deduct  re-insurance, 
return  premiums, 
etc 777,882  33         12S.257  33 


Total  premiums  other 

than   perpetual  . . .    $1,819,936  00  $290,870  46  $2,110,806  46 

Gross    interest   on    bonds   and   divi- 
dends   on    stocks $75,163  43 

Gross   interest  on   deposits 7,426  30 

Gross  interest  from  all  other  sources  5,751  16 


Total  gross   interest $8S,340  S9 

Sent    from    home    office 39,477  55 


Total    income $2,238,624  90 


Sum   of  both   amounts $4,772,205  48 
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Disbursements. 


Gross  amount  paid 
policy-holders  for 
losses.  Including 
$415,651  55  occur- 
ring In  previous 
yea's    

Deduct  amount  re- 
ceived for  salvage 
and    re-insurance.. 


Fire. 


Marine  and 

Inland. 


$  1.472.1  Hi    -42      $334,254 


2<Ki, .-,!>::  !i:i 


22,753  73 


Net     amount     paid 

policy-holders      for 

losses     $1,265,507  49      $311,500  55  $1,577,008  04 

Expenses  of  adjustment  and  settlement  of  losses..  15,448  03 

Commissions  or  brokerage 416,759  62 

Salaries,  $41,640  36,  and  expenses,   $40,989  44,  of 

special  and  general  agents 82,629  80 

Salaries,    fees,   and   all   other   charges    of   officers, 

directors,  trustees  and  home  office  employees...  123,014  85 

Rents      7,723  47 

Advertising,    $5,372  66 ;    printing    and    stationery, 

$17,395  41    22,768  07 

Postage,  telegrams,   telephone  and  express 19,156  22 

Legal    expenses 1,396  79 

Furniture    and    fixtures 973  94 

Maps,    including   corrections 3,724  42 

Underwriters'  boards  and  tariff  associations 16,699  18 

Fire    department,    fire    patrol    and    salvage    corps 

assessments,   fees,   taxes  and  expenses 8.91S  10 

Inspections   and    surveys S.298  S7 

State   taxes   on   premiums 37,450  SI 

Insurance  Department  licenses   and   fees 8,795  44 

All  other  licenses,  fees  and  taxes 21,696  55 

Lighting,  heating  and  miscellaneous 8,249  06 

Total   disbursements 

Balance   

Assets. 

Book   value   of  bonds,   excluding  interest,   $1,769,- 

785  01  ;    and  stocks,  $97,322  85 $1,S67,107  S6 

Cash  in  company's  office 22  61 

Deposited  in  trust  companies  and  banks  not  on  in- 
terest      1,914  50 

E>eposited  in  trust  companies  and  banks  on  interest        331,729  38 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1907 160,312  99 

Agents'     balances     representing     business     written 

prior   to  October   1,   1907 11.533  79 


$2,380,711  26 
$2,391,494  22 
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Assets — Continued. 

Bills  receivable,  taken  for  marine  and  inland  risks  9,467  93 

Bills  receivable,  taken  for  fire  risks 9,405   16 

Total  ledger  assets $2, 391,494  22 

Nox-Ledger  Assets. 

Interest  due  and  accrued  on  bonds  and  stocks..  ..  .$22,602  18 


Gross    assets $2,414,096  40 

Deduct  Assets  Not  Admitted. 

Agents'     balances     representing     business     written 

prior  to  October  1,   1907 $11,533  79 

Bills  receivable  past  due,  taken  for  marine,  inland 

and  fire  risks 4,405  16 

Book  value  of  ledger  assets  over  market  value — 

bonds   and    stocks 84,935  14 

Total    $100,874  09 

Total    admitted    assets $2,313,222  31 

Liabilities. 

Gross  losses  adjusted  and  unpaid $21,194  37 

Gross  claims  for  losses  reported  and  unadjusted..         227,449  90 
Gross  claims  for  losses  resisted 6,695  23 

Net  amount  of  unpaid  losses  and  claims...  $255,339  50 

Unearned  premiums  on  fire  risks,  running  one  year 

'or    less $719,113  37 

Unearned    premiums    on    fire    risks,    running    more 

than   one   year 717.177  22 

Unearned  premiums  on  inland  navigation  risks...  18,110  37 

Unearned  premiums  on  unexpired  marine  risks.  .  .  30.347  05 

Ocean  cargo 12,691  08 

Total   unearned  premiums $1,407,439  09 

State,  county  and  municipal  taxes  due  and  accrued  20,97S  58 

Total  liabilities,   except  capital $1,773,757   17 

Surplus  as   regards  policy-holders 539,465    14 

Total    liabilities $2,313,222  31 

Total  amount  at  risk  31st  December,  1907 $256,129,264  00 

Business   in   Maryland   in   1907. 

written $5,974,950  00 

Premiums    received 67,720  "i 

I              paid 25,150    m 

Incurred 26,403  35 


Casualty,  Fidelity  and  Surety  Companies 

OF  MARYLAND. 


ABSTRACTS   COMPILED  FROM    THEIR   ANNUAL    STATEMENTS    SHOWING 
THEIR  CONDITION  ON  THE  31  ST  DAY  OF  DECEMBER,  1907. 
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AMERICAN   BONDING  COMPANY 
OF  BALTIMORE. 


Commenced  Business  January  1G,  1895. 


George  Cator,  President.  William  E.  P.  Dcvall,  Secretary. 

Principal  Office,  Equitable  Building,  Baltimore,  Md. 


Capital. 

Amount  of  capital  paid  up  in  cash.  .  .$500,000  00 

Amount  of  ledger  assets  December  31,  1906 $1,542,745  87 

Income. 

Net  cash  received  for  premiums  : 

Fidelity    $196,947  83 

Surety    463,299  43 

Burglary  and  theft 96,377  32 


Total  premiums  received...  $756,624  58 
Gross  interest  on  mortgage  loans..              $478  13 
Gross  interest  on  collateral  loans.              1,140  47 
Gross  interest  on  bonds  and  divi- 
dends on  stocks 47.868  21 

Gross  interest  on  deposits 1,504   16 

Gross     interest     from      all      other 

sources    471   78 

Gross  rents   from   company's  prop- 
erty      98  25 


Total    gross    interests    and 

rents  $51,561  00 

Gross  profit  on  sale  or  maturity  of 

ledger  assets 219  80 

Gross    increase    in    book    value    of 

ledger  assets 525  00 

Net  income  from  collateral  deposits 

during   year 4,078  15 


Total    $S13,00S  53 

Deduct  premiums  paid   in  advance 

in   1906  and  1907 1.147  77 


Total    income $S11,560  76 


Sum  of  both  amounts $2,354,606  63 
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Disbursements. 

Net  amount  paid  policy-holders  for 

IOSS6S    * 

Fidelity' $54,439  00 

Surety    277.2S3  49 

Burglary  and  theft 34,650  07 

Total    $366,372  56 

Investigation  and  adjustment  of 
claims  : 

Fidelity   $7,533  74 

Surety    30,412  44 

Burglary  and  theft 1J16  73 

Total    S39.662  91 

Commissions  or  brokerage,  less 
amount  received  on  return  pre- 
miums and  re-insurance  : 

Fidelity   )       $178,090  01 

Surety    ) 

Burglary  and  theft 30,164  84 

Total    

Paid     stockholders     for     interest     or     dividends 

(amount  declared  during  the  year  $50,000  00). 
Salaries,    fees     and    all     other    compensation    of 

officers,     directors,    trustees    and     home    office 

employees    

Salaries,  traveling  and  other  expenses  of  agents 

not  paid  by  commissions 

Inspections    (other  than  ^medical) 

Rents    

Repairs  and  expenses  (other  than  taxes)    on  real 

estate    

Taxes   on   real   estate 

All   other  taxes,   licenses  and   Insurance  Depart- 
ment  fees 

Legal    expenses 

Advertising    

Printing  and  stationery 

Postage  and  express 

Furniture  and  fixtures 

Gross  loss  on  sale  or  maturity  of  ledger  assets . . . 
Gross  decrease  in  book  value  of  ledger  assets .... 

General   miscellaneous  expenses 

Depreciation    in    market   value    collateral    deposit 

investments   during  year 

Loss   on   sale   of    collateral    deposit    Investments 

during    year 

Profit  and  loss 

Total   disbursements $1,016,257    26 

Balance   $1,338,349  37 


$208,254 

85 

50,000 

00 

92,361 

44 

56,602 

85 

2,655 

27 

10,380 

00 

126 

11 

387 

81 

28,012 

25 

11,904 

56 

8,570 

ss 

9.561 

98 

7,987 

85 

8,305 

94 

18,087 

70 

74.259 

94 

10,783 

76 

111.249 

00 

537 

'.'2 

1,191 

68 
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Book  value  of  real  estate 

Mortgage  loans  on   real  estate 

Book  value  of  bonds,  excluding  interest,  $1,124,- 

410  71 ;   and  stocks,   .$47,360  00 

Cash  in  company's  office 

Deposited     in    trust     companies    and     banks    on 

interest    

Judgment     against     Houston     Oil     Company,     of 

Texas,  to  the  amount  of  .$37,700  20,  secured  to 

the  full  amount  by  additional  indemnity 

Tota'l  ledger  assets,  as  per  balance 

Xox-Ledger  Assets. 
Interest  due  and  accrued  on  bonds 


$6,007  36 

8,000  00 


1,171.770  71 
2,214   16 


124.107   14 


26.250  00 


$1,338,349  37 


$6,915  77 


Gross  premiums  in  course  of  col- 
lection : 


Fidelity    

Surety    

Burglary  and  theft. 


On  pol/cies  or         On  policies  or 
renewals  issued     renewals  issued 

subsequent  prior 

to  Oct.  1,  1907.      to  Oct.  1,  1907. 
.$13,781   26  $8,564  94 

42,005   23 
2.704  21 

$53,274  38 


40,899  27 
26,815  50 

$81,496  03 


Total    premiums    in    course 
of  collection 


Gross  assets. 


Deduct  Assets  Not  Adjiitted. 

Gross  premiums   in   course    of  collection,    written 
prior  to  October  1,   1907 


Total  admitted  assets. 


Losses  and  claims  : 


Fidelity    

Surety    

Burglary  and  theft. 


Liabilities. 

In  process  of  Reported,  proofs 

adjustment.      not  received.  Resisted. 

$7,486  72           .$1,438  65  $25,9S9  67 

35,954   13             5,626  43  99,834  24 

8,951  38  3,431  00 


Net  unpaid  claims 
(except  liability 
claims)   


$52,392  23         $7,065  08         $129,254  91 


Total  unpaid  claims  and  expenses  of  settle- 
ment   


$134,770  41 


$1,480,035  55 


$53,274  38 
$1,426,761   17 


Total. 
$34,915  04 
$141,414  80 
12,382  38 


$188,712  22 
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Liabilities — Continued. 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  one  year  or  less  from  date  of 
policy,  $792,153  48;  unearned  premiums,  50 
per  cent $396,076  74 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  more  than  one  year  from  date  of 
policy,  $66,483  88 ;  unearned  premiums,  pro 
rata 49,117  53 

Total  unearned  premiums 5445,194  27 

Commissions,  brokerage,  and  other  charges  due  or 

to  become  due  to  agents  or  brokers  on  policies 

issued  subsequent  to  October  1,  1907 $24,448  81 

State,  county  and  municipal  taxes  due  or  accrued  12,500  00 

Return    premiums 3,036  54 

Re-insurance 5,904  23 

Advance  premiums   (100  per  cent.) 6,794  63 

Reserve   for   contingencies 37,500  00 


Total     amount    of    all    liabilities,     except 

capital $724,090  70 

Capital  actually  paid  up  in  cash.  .  .'. $500,000  00 

Surplus  over  all  liabilities 202,670  47 

Surplus  as   regards  policy-holders $702,670  47 

Total    liabilities $1,426,761   17 

Business  in  Maryland  in  1907. 

Premiums  Losses 

received.  paid. 

Fidelity    and    surety $46,161  57  $6,633  22 

Burglary  and  theft 5,25S  24  S26  31 


Totals    $51,419  81  $7,459  53 

Bonds  and   Stocks  Owned   by  the  Company. 

Bonds. 

Ma- 
Description,  turity. 
United    States    Gov.    Registered    Bonds...  1930 

Baltimore  City  Stock 1928 

Baltimore  City  Stock 1930 

Baltimore  City  Stock 1936 

Baltimore  City   Stock 1940 

Baltimore  City  Stock 1 945 

Baltimore  City   Stock 1920 

Baltimore  City  Stock 1920 

Baltimore  City  Stock ]!>25 

Baltimore  City   Stock 1916 

City  of  Cleveland  Bonds 1910 


Book  Value. 

Tar  Value. 

Rate. 

Mkt.  Value. 

$52,375  00 

$50,000  00 

104% 

$52,375  0 

4,875  00 

5,000  00 

97% 

4.875  0 

15,795  00 

16,200  00 

97% 

1.-..795  0 

585  00 

600  00 

97% 

585  0 

236,145  00 

L'lL'.UOO  00 

97% 

236.145  0 

54,112  50 

55,500  00 

97% 

54.112  5 

G.090  00 

6,000  00 

101% 

6.090  0 

101,500  00 

100,000  00 

101% 

101.500  0 

3,075  00 

3,000  00 

102% 

3.075  0 

11,872  00 

11,200  00 

106 

11,872  0 

34,650  00 

35,000  00 

99 

34,650  0 

American  Bonding  Company  of  Baltimore. 


511 


Bonds  and  Stocks  Owned  by  the  Company — Continual. 
Bonds — Continued. 


Mil- 
Description,                              turity.     Book  Value.  Par  Value. 

Georgia,  State  of,  Bonds 1915  25,000  00  25,000  00 

Louisiana,  State  of,  Bonds 1914  50,000  00  50,000  00 

New  Orleans,  La.,  Cert,  of  Indebtedness.  .      1908  15,393  71  12,034  19 

Mobile,   Ala.,   Bonds 1939  23,750  00  25,000  00 

Montgomery,    Ala.,    Bonds 1944  23,750  00  25,000  00 

Norfolk,    Va.,   Bonds 1934  23,00000  25,000  00 

Tennessee,  State  of,  Bonds 1913  23,250  00  25,000  00 

Atch.,  T.  &  S.  F.  R.  R.  Convertible  Bonds.      1955  21,500  00  25,000  00 

Atl.  Coast  Line  R.  R.   Equipment  Bonds..      1917  22,592  50  25,000  00 

B.  &  O.  R.  R.,  S.  W.  Division  Bonds 1925  20,500  00  25,000  00 

C,  B.  &  Q.  R.  R.  Joint  Bonds 1949  22,750  00  25,000  00 

C,  M.  &  S.  P.  R.  R.  Bonds 1989  20,750  00  25,000  00 

C,  R.  I.  &  P.  R.   R.  Company  Bonds 1934  20,500  00  25,000  00 

I  H.  &  D.  R.  R.  Equipment  Bonds.      1912-13-14  24,250  00  25,000  00 

C.  T.   &  V.   R.   R.  Bonds 1995  22,500  00  25,000  00 

Colorado    and    Southern   Railroad    Bonds..      1929  20,000  00  25,000  00 

Georgia  and  Alabama  Railroad  Bonds 1934  24,000  00  25,000  00 

L.  S.  &  M.  S.  R.  R.  Company  Bonds 1931  21,500  00  25,000  00 

Louisville  and  Nashville  Railroad  Bonds.  .     1923  21,500  00  25,000  00 

N.  Y.  C.  &  H.  R.  R.  R.  Bonds 1934  22,500  00  25,000  00 

Pennsylvania  Railroad  Convertible  Bonds.      1915  22,000  00  25,000  00 

South.  Pa.  Co.  C.  P.  Collateral  Bonds 1949  20,250  00  25,000  00 

Boston  &  Wor.  Street  Railway.  Bonds 1923  9,600  00  10,000  00 

United  Railroads  of  San  Francisco  Bonds.      1927  9,000  00  15,000  00 

IJ.  Ry.  &  E.  C.  of  Balto.  C.  1st  Mtg.  Bonds     1949  60,000  00  75,000  00 

Consolidation   Coal  Company  Bonds 1934  13,500  00  15,000  00 

Totals $1,124,410  71 

t  Stocks. 

o.  of 

Shares.                              Description,  Book  Value.  Par  Value. 

400 — Pennsylvania    Railroad    Company $22,000  00  $20,000  00 

200 — Southern   Pacific    Company,    Preferred 22,000  00  20,000  00 

59 — Maryland  Trust  Company,   Balto.,   Com...  2,360  00  5,900  00 

10 — Amer.   Warehousing  Co.   of  Balto.  City...  1,000  00  1,000  00 

Totals $47,360  00  $46,900  00 


Rate.      Mkt.  Value. 


100 
100 

95 
95 
92 
93 

86 

90-37 
82 
91 
83 
82 
97 
90 
80 
96 
86 
86 
90 
88 
81 
96 
60 
80 
90 


000  00 
000  00 
393  71 
750  00 
750  00 
000  00 
250  00 
500  00 
592  .50 
,500  00 
,750  00 
750  00 
500  00 
250  00 
500  00 
000  00 
000  00 
500  00 
500  00 
500  00 
000  00 
250  00 
600  00 
000  00 
000  00 
500  00 


$1,201,734   19      $1,124,410   71 


Rate. 

55 
110 

40 
100 


Mkt.  Value. 

$22,000  00 

22,000  00 

2,360  00 

1,000  00 


$47,360  00 
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FIDELITY   AND    DEPOSIT  COMPANY   OF    MARYLAND, 
BALTIMORE,   MD. 


Commenced   Business  June,   1890. 


Edwin  WArfield,  President.  Harry  Nicodemcs,  Secretary. 

Principal  Office,  Charles  and  Lexington  Sts.,  Baltimore.,  Md. 


Capital. 

Amount  of  capital  paid  up  in  cash.  .$2,000,000  00 

Amount  of  ledger  assets  December  31,  1906 $6,103,396  64 

Income. 

Net  cash  received  for  premiums  : 

Fidelity    $1,134,652  22 

Surety    300.240  91 

Total  premiums  received...  $1,434,893  13 

Gross  interest  on  collateral  loans.  .  $3,115  82 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 196,343  78 

Gross  interest  on  deposits 1,565  13 

Gross     interest     from     all     other 

sources     610  60 

Gross  rents  from  company's  prop- 
erty, including  $12,000  00  for 
company's  occupancy  of  its  own 
buildings    57,798  69 


Total    gross    Interests    and 

rents     $259,434  02 

Gross  profit  on  sale  or  maturity  of 

ledger    assets 123  00 

Gross    increase    in    book    value    of 

ledger    assets 5,000  00 

Commissions   and    fees 2,538  00 

Itfins    recovered    (charged    against 

undivided     profits     iu     previous 

years)     336  00 


Total    income $1,702.324   15 


Sum  of  both  amounts $7,S05,720  79 
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Disbursements. 

Net  amount  paid  policy-holders  for 
losses  : 

Fidelity    $627,903  13 

Surety    172,648  05 


Total    $800,551   18 

Investigation    and    adjustment    of 
claims  : 

Fidelity    $20,868  62 

Surety    7,369  80 


Total    $28,238  42 

Commissions  or  brokerage,  less 
amount  received  on  return  premi- 
ums and  re-insurance  : 

Fidelity    $289,263  44 

Surety    79,953  02 


Total    $369,216  46 

Paid     stockholders     for     interest     or     dividends 

(amount  declared  during  the  year  $280,000  00)  280,000  00 
Salaries,  fees,  and  all  other  compensation  of  offi- 
cers,   directors,    trustees    and    home    office   em- 
ployees       169,693  33 

Salaries,   traveling  and  other  expenses   of  agents 

not  paid  by  commissions 36,358  37 

Inspections    (other  than   medical) 25,546  24 

Rents,    including  $12,000  00   for  company's   occu- 
pancy of  its  own  buildings 12,000  00 

Repairs  and  expenses   (other  than  taxes)    on  real 

estate     19,675  60 

Taxes   on  real  estate 18,038  75 

All    other   taxes,    licenses    and    insurance    depart- 
ment fees    71,038  96 

Legal    expenses 39,374  03 

Advertising 6,609  22 

Printing    and    stationery 10,797  60 

Postage  and  express 14,690  20 

Furniture  and  fixtures 8,668  83 

Gross  loss  on  sale  or  maturity  of  ledger  assets.  . .  581  25 

Gross  decrease  in  book  value  of  ledger  assets 220,435  00 

Incidentals,  etc 15,593  18 

Brokerage    143  50 

Development     7,869  22 

Interest  charges 1,204  23 

Traveling   expenses 4,405  63 

Charged  against  undivided  profits    (premiums  un- 
collectible)       199  00 


Total    disbursements $2,160,92(8  29 


Balance    $5,644,792  50 
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Assets. 

Book  value  of  real  estate $757,000  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral     197,750  00 

Book  value  of  bonds,  excluding  interest,   §2,869,- 

025  00  ;  and  stocks,  $1,536,865  00 4,405,S90  00 

Deposited  in  trust  companies  and  banks  on  in- 
terest       61,216  10 

Deposited   in  trust   companies   and   banks   not   on 

interest    222,936  40 

Total  ledger  assets,  as  per  balance 

Nox-Ledgbk  Assets. 

Rents  due  on  company's  property  or  lease 

Gross  premiums  in  course  of  col- 
lection : 


Fidelity 
Surety    . 


On  policies  or  On  policies  or 

renewals  issued     renewals  issued 

subsequent  prior 

to  Oct.  1,  1907.      to  Oct.  1,  1907. 
$58,824  62  $27,718  29 

69,126  24  6,817  86 


$127,950  86 


$34,536   15 


Total    premiums    in    course 
of  collection 

Gross  assets 


Deduct  Assets  Not  Admitted. 

Gross   premiums   in    course  of   collection,   written 
prior  to  October  1,   1907 

Total    admitted    assets 


$5,644,792   50 


$3,283  59 


$162,487  01 

$5,810,563   10 


34.536  15 


$5,770,026  95 


Liabilities. 

Losses  and  claims  : 

Reported, 
In  process  of      proofs  not 
Adjusted.      adjustment.         received.  Resisted.  Total. 

Fidelity    $31,628  05       $15,098   63    $241,477  66       $96,426  42    $384,630  76 

Surety    223,745   75       223.745   75 


Net  unpaid 
claims  (ex- 
cept liabil- 
ity claims)       $31,628  05      $15,0D8  63    $241,477  66    $320,172   11 


Total  unpaid  claims  and  expenses  of  settle- 
ment        . 


$608,376  51 
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Liabilities — Continued. 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  one  year  or  less  from  date  of 
policy,  $1,445,557  01  ;  unearned  premiums,  50 
per  cent $722,778  51 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  more  than  one  year  from  date  of 
policy,  $84,045  21  ;  unearned  premiums,  pro 
rata    55,760  06 


Total  unearned  premiums $778,539  17 

Commissions,  brokerage,  and  other  charges  due  or 

to  become  due  to  agents  or  brokers  on  policies 

issued  subsequent  to  October  1,  1007 31,987  70 

State,  county  and  municipal  taxes,  due  or  accrued  35,000  00 

Advance  premiums   (100  per  cent.) 830  65 


Total  amount  of  all  liabilities,  except  capital  $1,454,734  03 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over   all   liabilities 2,321,292  92 

Surplus  as  regards  policy-holders $4,321,292  92 


Total    liabilities $5,776,026  95 

Business  in  Maryland  in  1907. 

Premiums  Losses 

received.  paid. 

Fidelity    $87,724  71  $16,252  78 

Surety    21,769  29  14,050  41 


Totals    $109,494  00  $30,303  19 

Bonds  and  Stocks  Owned  by  the  Company. 
Bonds. 

Ma- 
Description,                                turity.  Book  Value.  Par  Value.  Rate.  Mkt.  Value. 

British    Consols (£53.675.)      1923  $222,750  00  $244,253  00  83  $222,750  00 

U.  S.  Government  "Coupon" 1918  70,700  00  70,000  00  101  70,700  00 

TJ.  S.  Government    "Registered" 1925  35,400  00  30,000  00  118  35,400  00 

U.    S.    Government    "Philippine    Islands"..      1934  155,150  00  145,000  00  107  155,150  00 

Georgia,    State    of 1912  25,000  00  25,000  00  100  25,000  00 

Georgia,   State   of   "Registered" 1915  75,000  00  75,000  00  100  75,000  00 

Georgia,    State   of 1916  25,000  00  25,000  00  100  25,000  00 

Tennessee,  State  of,  "Settlement" 1913  27,000  00  30,000  00  90  27,000  00 

Montgomery  Co.,  Ala.,  "Road  and  Bridge" .      1935  30,000  00  30,000  00  100  30,000  00 

Baltimore  City  Stock,   "Internal   Impr."...      1928  66,007  50  67,700  00  97%  66,007  50 

Baltimore  City  Stock,    "Consolidated" 1930  50,407  50  51,700  00  97%  50,407  50 

Baltimore  City   Stock,    "Funding" 1936  57,525  00  59,000  00  97%  57,525  00 

Baltimore  City  Stock,     "Refunding" 1940  98,572  50  101,100  00  97%  9S. 572  50 

Baltimore  City  Stock,    "Public   Imp." 1940  441,772  50  453,100  00  97%  441,772  50 

Baltimore  City  Stock,   "Four  Million" 1945  133,965  00  137,400  00  97%  133,965  00 

Buffalo,    New    York,    "Registered" 1917  46,000  00  50,000  00  92  46,000  00 

Cleveland,    Ohio.    "Park" 1917  30,000  00  30,000  00  100  30,000  00 

Havana,  Cuba,  "First  Mortgage' 1939  24,087  50  23,500  00  102%  24,087  50 
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Bonds — Continued. 


Description. 

Havana,  Cuba,  'Second  Mortgage" 

New  York,  City  of  N.  Y.,  "Export  Dock". 
Petersburg,  City  of,  Va.,  "Refunding".... 
Richmond,  City  of,  Va.,  "Registered".... 
Atch.,  Top.  &  Santa  Fe  R.  R.,  "Gen.  Mort." 
A.  C.  L.  R.  R,  "1st  Con.  Mort."  50-year. . 
Baltimore  &  Ohio  R.  R.  "Prior  Lien"...  . 
Charleston  &  West.  Car.  R.  R.  "1st  Mort." 
Chi.,  R.  I.  &  P.  R.  R.  "General  Mortgage" 
Ga.  &  Ala.  R.  R.,  "First  Con.  Mortgage".  . 
N.  Y.  Cent.  &  H.  R.  R.  R.  "Refunding".. 
N.  Pac.  R.  R.,  "Prior  Lien  and  Land  Grant" 
Ore.  Short  Line  R.  R.  "Refunding"  25  yrs. 
St.  Louis,  Iron  Mountain  &  Southern  R.  R., 

"General  Consol.  and  L.  G.  Mortge.".. 
Union  Pacific  R.  R.,  "First  Mortgage".... 
Balto.  Trac.  Co.,  "N.  B.  Div.  1st  Mort.".. 
Con.  Gas  Co.,  Balto.,  "First  Mortgage" .... 
United  Railways  and  Electric  Company  of 

Baltimore,    "First    Mortgage" 

Totals 


Ma- 

turity. 

Book  Value. 

Par  Value. 

Rate. 

Mkt.  Value. 

1939 

1,537 

50 

1,500 

00 

102% 

1,537  50 

1927 

184,000 

00 

200,000 

00 

92 

184,000  00 

1935 

12,500 

00 

12,500 

00 

100 

12,500  00 

1928 

23,750 

00 

25,000 

00 

95 

23,750  00 

1995 

94,500 

00 

100,000 

00 

94% 

94,500  00 

1952 

83,500 

00 

100,000 

00 

83  y2 

83,500  00 

1925 

88,000 

00 

100.000 

00 

S8 

88,000  00 

1946 

99.000 

00 

100.000 

00 

99 

99,000  00 

1988 

93,000 

00 

100,000 

00 

93 

93,000  00 

1945 

95,500 

00 

100,000 

00 

95% 

95,500  00 

1997 

44,000 

00 

50,000 

00 

SS 

44.000  00 

1997 

99,000 

00 

100,000 

00 

99 

99,000  00 

1929 

84,000 

00 

100,000 

00 

S4 

S4,000  00 

1931 

51,500 

00 

50,000 

00 

103 

51,500  00 

1947 

98,000 

00 

100,000 

00 

98 

98,000  00 

1942 

105.000 

00 

100,000 

00 

105 

105.000  00 

1939 

102,500 

00 

100,000 

00 

102% 

102,500  00 

1949 

93,150 

00 

115,000 

00 

SI 

93,150  00 

$2,869,025 

00 

$3,007,753 

00 

$2,869,025  00 

Stocks. 
No.  of 

Shares.                         Description. 
2000 — United  Railways  &  Electric  Co.  of  Balto. . . 
2500 — Citizens'    Nat.    Bank,   Balto.,   Md 

473 — Far.  &  Mer.  Nat  Bank,  Balto.,  Md 

200 — First  National  Bank,   Balto.,  Md 

121 — Merchants'  Nat.  Bank,   Balto.,   Md 

164 — National  Bank  of  Balto.,  Md 

1600 — Nat.    Mechanics'    Bank,    Balto.,    Md 

271 — Nat.  Union  Bank  of  Md.,  Balto.,  Md 

6391— The  Fidelity  Trust  Co.,  Balto.,  Md 

Totals $1,536 


Book  Value. 

Par  Value. 

Rate. 

Mkt.  Value. 

$20,000  00 

$100,000  00 

10 

$20,000  00 

80,000  00 

25.000  00 

32 

80,000  00 

21.2S5  00 

18,920  00 

45 

21,285  00 

26,000  00 

20,000  00 

130 

26.000  00 

20,570  00 

12,100  00 

170 

20,570  00 

1S.S60  00 

16,400  00 

115 

18,860  00 

41,600  00 

16,000  00 

26 

41,600  00 

30,350  00 

27,100  00 

112 

30,350  00 

1.278,200  00 

639,100  00 

200 

1,278,200  00 

$1,536,865  00 

$874,620  00 

$1,536,S65  OQ 
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MARYLAND    CASUALTY    COMPANY 
OF  BALTIMORE,  M  D. 


Commenced  Business  March  1,  1898. 


John  T.  Stone,  President.  James  F.  Mitchell,  Secretary. 

Principal  Office,  Baltimore  and  North  Sts.,  Baltimore,  Md. 


Capital. 

Amount  of  capital   paid  up  in  cash.  .$750,000  00 
Amount  of  ledger  assets  December  31,  1906 

Income. 

Net  cash  received  for  premiums : 

Accident    $554,950  24 

Health      44,503  29 

Liability    1,664,216  32 

Plate  glass 191,776  79 

Steam    boiler 197,044  93 

Burglary  and  theft 241,120  93 

Sprinkler     122,187  44 

Total  premiums  received... 

Gross  interest  on  bonds  and  divi- 
dends on  stocks $119,470  70 

Gross  rents  from  company's  prop- 
erty, including  $17,377  64  for 
company's  occupancy  of  its  own 
buildings    35,692  22 

Total    gross    interests    and 

ren  ts    

Gross  profit  on  sale  or  maturity  of 

ledger  assets 

Gross  increase  in  book  value  of 
ledger  assets 

Total    income 

Sum  of  both  amounts 


$3,382,642   18 


$3,015,799  94 


$155,162  92 

991   99 

18.965   10 


$3,190,919  95 


$6,573,562  13 
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Disbursements. 

Net  amount  paid  policy-holders  for 
losses  : 

Accident    $207,425  45 

Health    25,658  09 

Liability    678,381  35 

Plate  glass 72,880  06 

Steam   boiler 40,038  93 

Burgla:y  and  theft 64,711  05 

Sprinkler     . 19,475  90 

Total    $1,108,570  S3 

Investigation  and  adjustment  of 
claims  : 

Accident    $5,829  98 

Health    261   73 

Liability    224,861   35 

Plate  glass 313  98 

Steam    boiler 1,922  93 

Burglary  and  theft 2,631  60 

Sprinkler 631  13 

Total    $236,452   70 

Commissions  or  brokerage,  less 
amount  received  on  return  pre- 
miums and  re-insurance: 

Accident    $196,0S2  88 

Health     13,628  72 

Liability    391,571  78 

Plate  glass 65,545  64 

Steam   boiler 55,302  46 

Burglary    and    theft 69,171   61 

Sprinkler     30,447  62 

Total    $821,750  71 

Paid     stockholders     for     interest     or     dividends 

(amount  declared  during  the  year  $105,000  00)  105,000  00 

Salaries,  fees,  and  all  other  compensation  of  offi- 
cers, directors,  trustees  and  home  office  em- 
ployees       136.932   12 

Salaries,   traveling  and   other  expenses   of  agents 

not  paid  by  commissions 96.075  04 

Medical  examiners'  fees  and  salaries 410  00 

inspections    (other  than   medical) 78,885   12 

Rents,  including  $17..'!77  64  for  company's  oecu- 

pancy  of  Its  own  buildings 17.377  04 

Repairs  and  expenses  (other  than  taxes)  on  real 
■    tate     15,076  11 

Taxes  en  real  estate 2,967  7  I 

All  other  taxes,  licenses  and  insurance  depart- 
ment     fees 49,70.1    53 

Legal  expenses 1.250  00 

Advertising     32.610  '>'■'• 

Printing  and  stationery 22,808  82 
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Disbursements     Oontinut  d. 

Postage  and  express 4,!»7  4  63 

Furniture  and  fixtures 7,471  1 1 

Gross  decrease  in  book  value  of  ledger  assets 306,597  -- 

General    expense n.717  01 

Traveling     3,198  77 

Total   disbursements $3,055,438  33 

Balance   . : $3,518,123  80 

Assets. 

Book  value  of  real  estate $447,732  01 

Book  value  of  bonds,   excluding  interest,  $2,560,- 

356  60  ;  and  stocks,  $180,900  00 2,741.256  60 

Cash  in  company's  office 31,614  76 

Deposited  in  trust  companies  and  banks  on  in- 
terest       176,756  66 

Deposited  in   trust   companies   and   banks   not   on 

interest    61  63 

Bills    receivable 11,219  59 

Ground    rent 100,000  00 

Agents'    balances 9,482  46 

Total  ledger  assets,  as  per  balance $3,518,123  80 

Non-Ledger  Assets. 

Interest  accrued  on  bonds $20,108  36 

Groso  premiums  in  course   of   collection  : 

On  policies  or 

renewals  issued 
subsequent 

to  Oct.  1,  1007. 

Accident    $113,046  20 

Health   8,397  40 

Liability     336,925  87 

Plate  glass 37,972  20 

Steam   boiler 38,076  41 

Burglary  and  theft 53,485  94 

Sprinkler     25,045   10 

Total  premiums  in  course  of  collection.  .  .  .  $612,949   12 

Gross  assets $4,151, 1S1  28 

Deduct  Assets  Not  Admitted. 

Bills    receivable $11,219  59 

Agents'    balances 9,482  46 

Total    $20,702  05 

Total    admitted    assets $4,130,479  23 
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Liabilities. 


Losses  and  claims : 


Accident    

Health    

Plate  glass 

Steam    boiler 

Burglary  and  theft. 

Sprinkler     

Physician's    defense 


In  process  of    Resisted  for 
adjustment,  policy-holders.     Resisted. 
$42,753   75      $13,050  00 


5,297  50 

11,341  99 

2,860  00 

15,499  00 

1,735  00 

500  00 


3,850  00 


250  00 


6.000  00 

6,100  00 

400  00 


Total. 

$55,803 

5,547 

11.341 

8.860 

21,599 

2.135 

4,350 


Net   unpaid  claims    (ex- 
cept liability  claims) . 


$79,987  24        $3,850  00      $25,800  00        $109,637  24 


Special  reserve  for  unpaid  liability  losses. 
Special  reserve  for  contingencies 


620.950 
75,000 


Total  unpaid  claims  and  expenses  of  settle- 
ment      

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  one  year  or  less  from  date  of  pol- 
icy. $2,338,358  17,  unearned  premiums,  50  per 
cent $1,169,179  09 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  more  than  one  year  from  date  of 
policy,  $506,102  67,  unearned  premiums,  pro 
rata    


$805,587  84 


2S3,557   94 


Total  unearned  premiums 

Commissions,  brokerage,  and  other  charges  due  or 
to  become  due  to  agents  or  brokers  on  policies 

issued  subsequent  to  October  1,  1907 

State,  county  and  municipal  taxes  due  or  accrued 
Re-insurance     

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash 

Surplus  over  all   liabilities 


Surplus  as   regards  policy-holders 

Total    liabilities 

Business  in  Maryland  in  1907. 


Accident    

Health  

Liability    

Plate  glass 

Steam    boiler 

B                   d  thefl . 
Sprinkler     


1,452,737  03 


163.963  S9 

42.147   06 

2,817   26 

$750,000  00 
913,226  15 

$2,467,253  08 

$1,663,226   15 

$4,130,479  23 

Premiums 

Losses 

received. 

paid. 

$32,888  03 

$0,792  49 

J. 177    23 

1,130  83 

L03.308    i  I 

18,740  99 

3,345   92 

1,050  38 

7,467   12 

920    19 

10,534   22 

735  99 

4,981    06 

164    15 

Totals     $164,701    72 


$32,535  02 
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Bonds  and  Stocks  Owned  by  the  Company. 
Bonds. 


Description.  Maturity. 

Mexican  Government  57c  Bonds 

Virginia  Century    3% 

Baltimore    City 1020 

Ealtimore    City 1925 

Baltimore    City 1928 

Baltimore    City 1930 

Baltimore    City 1936 

Baltimore    City 1940 

Baltimore    City 1945 

City  of  Calgary,  Alberta 1926 

City  of  Charlottetown,  P.  E.  1 1927 

City  of  Cleveland,   0.,  4%   Bonds 1914-17 

City  of  Manchester,  Va.,  5% 1924-31 

City  of  Manchester,  Va.,  4% 1935 

New  York  City 1919 

New  York  City 1920 

City  of  Tacoma,  Wash 1920 

City  of  Toronto,  Canada 1929 

City  of  Vancouver,  B.  C 1946 

Prince  George's  County,  Md. 1923 

Ala.  Gt.  South.  R.  R.,  4y2%  Eqp.  Bonds  1915 

Anacostia  &  Potomac  River  R.  R.  Co.  . .  .  1949 

Atlantic  Coast  Line  1st  Cons 1952 

Atl.  Coast  Line  R.  R.  Co.  4%  Cert.  Ind.  Irredeem. 

Atlantic  Coast  Line  R.  R.  Equip 1915-17 

Atl.  Coast  Line  R.  R.  Co.  Coll.  4%  Bonds  1952 

Balto.  &  Annap.  S.  L.  R.  R.  Co.,  1st  Mtg.  1946 

Balto,  Spar.  Pt.  &  Ches.  Ry.  Co.,  4%%.  1953 

Buffalo  &  Susquehanna  R.  R.  Co.,  Equip.  1911-16 

Canadian  Northern  Ry.  Co.,  5%  Equip..  1913 

Canadian   Northern   Railway  Co.,   4%.  .  .  1930 

Can.  Northern  Ry.  4%%  Equip  Bonds..  1912 
Central  of  Ga.  Purchase  Money  1st  Mtg. 
Greenville  &  Newnan  Maine   Line  4% 

Temp.    Bonds 1920 

Central  of  Ga.  Ry.  Co.  Equip 1914 

Charleston  &  W.  Car.  Ry.  Co.  1st  Mtg..  1946 

Clesa.  &  Ohio.  Ry  Co.  4%  Equip.  Bonds.  1915 

Chi.,  R.  I.  &  Pa.  Ry.  Co.  1st  Mtg 1934 

C.  &  R.  I.  Elev.  Co.  1st  Mtg.  5%  Bonds.  1924 

(  in.,  Hamilton  &  Dayton  Ry.  Co 1914 

bin.,  N.  O.  &  Tex.  Pa.  4%%  Eqpt.  Bonds  1915 

Coal  &  Coke  Ry.  Co.  of  W.  Va.  Equip..  1912-3 

Col.  &  Southern  Ry.  Co.  Equip 1914 

Denver  &  Rio  Grande  R.  R.  Co.  Equip. . .  1916 

Erie   Railway  Co.    Prior   Lien 1996 

Ga.  S.  &  Fla.  Ry.  Co.  iVi%  Eqpt.  Bonds  190S-9 

Kansas  City  Southern  Ry.  Co.  Equip....  1912 

Louisville  &  Nashville  Coll.  4%  G.  B 1923 

•And  interest. 
t  Ex-Interest 


Book  Value. 

Par  Value. 

Rate. 

Mkt.  Value. 

:*s,417 

45 

$9,050 

$8,417  45 

2,275 

00 

2,500 

91 

2,275  00 

2,060 

00 

2,000 

103 

2,060  00 

2,060 

00 

2,000 

103 

2,060  00 

93,786 

00 

95,700 

98 

93,786  00 

43,120 

00 

4  1,000 

98 

43,120  00 

140,250 

00 

150,oihi 

971/2 

146,250  00 

263,250 

00 

270,000 

97 1/0 

263,250  00 

208,162 

50 

213,500 

•97% 

208,162  50 

.  4,750 

00 

5,000 

95 

4,750  00 

9,500 

00 

10,000 

*95 

9,500  00 

50,000 

00 

50,000 

♦100 

50,000  00 

33,600 

00 

32,000 

105 

33,600  00 

2,940 

00 

3,000 

*98 

2,940  00 

93.916 

67 

100,000 

*94% 

93,916  67 

153,656 

25 

165,000 

94 

153,656  25 

15,468 

75 

15,000 

105 

15,468  75 

35,818 

66 

38,933 

92 

35,818  66 

9.500 

00 

10,000 

*95 

9.500  00 

1,666 

67 

1,600 

105 

1,666  67 

37,600 

00 

40,000 

*94 

37,600  00 

14,362 

50 

15,000 

97 

14,362  50 

41,833 

33 

50,000 

85 

41,833  33 

17,333 

33 

25,000 

70 

17,333  33 

58,500 

00 

65,000 

*90 

58,500  00 

38,667 

67 

50,000 

78 

58,666  67 

33,220 

83 

35,000 

97 

33,220  83 

33,250 

00 

40,000 

S5 

33,250  00 

14,625 

00 

15,000 

*97% 

14,625  00 

9,600 

00 

10,000 

♦96 

9,600  00 

44.77?, 

33 

44.773 

100 

44.773  33 

24,000 

00 

25,000 

*96 

24,000  00 

39,900 

00 

45,000 

90 

39,900  00 

14,250 

00 

15,000 

95 

14,250  00 

9,875 

00 

10,000 

100 

9,875  00 

32,200 

00 

35,000 

♦92 

32,200  00 

33,600 

00 

40,000 

85 

33,600  00 

2:!.4:!7 

50 

25,000 

95 

23,437  50 

23,625 

00 

25,000 

♦94% 

23,625  00 

23,500 

00 

25,000 

♦94 

23,500  00 

29, 4  00 

00 

.•10.1100 

♦98 

29,400  00 

9,725 

00 

10,000 

♦97^ 

9,725  00 

19,400 

00 

20,000 

*97 

19,400  00 

21.250 

00 

25,000 

85 

21.250  00 

25,000 

00 

25,000 

♦100 

25,000  00 

19,200 

00 

20,000 

•96 

19,200  00 

21,250 

00 

25,000 

S6 

21,250  00 
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Boxds — Continued. 


Ma- 
Description,  turity. 

Met.  St.  Railway  Co.  N.  Y.  Ref 2002 

Mil.  Elec.  Ry.  &  L.  Co.  Ref.  4%%  Bonds  1931 

Minn.,  St.  Paul  &  S.  S.  M.  Ry.  Co.  Cons.  1938 

Mo.,  Kan.  &  Tex.  Ry.   Co.  Gen.  Mtg 1936 

Mobile  &  O.  R.  R.  Co.  4y2%  Eqpt.  Bonds  1916 

Norfolk  Ry.  &  L.  Co.  1st  Mtg.  5%  Bonds  1949 

Pennsylvania  Co.  3V2%  G.  L 1916 

I'iedmont  &  Cumberland  Ry.  Co.  1st  Mtg.  1911 

Portland,  Ore.  Ry.  Co.  1st  Mtg.  5%    Bonds  1930 

St.  Louis,  Iron  Mount.  &  South.  Ry.  Co.  1933 

St.  L.  &  San  Fran.  R,  R.  Co.  4%  Eqp .  . .  1910. 

Seaboard  Air  Line  Ry.  Gold 1950 

Seattle  Electric  Co.,  Con.  &  Ref 1929 

Somerset  Coal  Co.  5%  Car  Trust  Bonds.  1916-7-8 

Southern  Pacific  R.  R.  Co.  1st  Mortgage  1955 

Suffolk  &  Carolina  Ry.  Co.  1st  Mtg 1952 

Texas  &  Pacific  Ry.  Co.  Equip 1914-15 

Tol.   &  St.  Louis  West.  R.  R.  Co.  Equip.  1915 

United  Ry.  &  Elec.   Co.  Balto.   4%   Con.  1949 

Va.  Electric  Ry.  &  Development  Co 1929 

Wabash,  Pittsburg  Ter.  Ry.  Co.  1st  Mtg.  1954 

Wabash  R.  R.  Co.  4y2%  Equip.  Bonds..  1916 

Wash.  &  Vandemere  R.  R.  Co.  1st  Mtg..  1947 

Western  Maryland  R.  R.  Co.  1st  Mtg.  .  .  1952 

Western  Union  Telegraph  Co 1950 

W.  Va.  Central  &  Pittsburg  Co.  1st  Mtg.  1911 

Wheeling  &  Lake  Erie  R.  R.  Co.  Equip. .  1922 

Totals 


Book  Value. 

Par  Value. 

Rate. 

Mkt.  Value. 

29.500 

00 

50,000 

60 

29,500  00 

23.750 

00 

25,000 

95 

23,750  00 

9,000 

00 

10,000 

90 

9,000  00 

15,400 

00 

20,000 

77 

15,400  00 

23,375 

00 

25,000 

*93y2 

23,375  00 

22,291 

66 

25,000 

90 

22,291  66 

32,101 

66 

34,000 

95 

32,101  66 

7,753 

34 

S,000 

99 

7,753  34 

23,541 

67 

25,000 

95 

23,541  67 

24,100 

00 

30,000 

81 

24,100  00 

50,000 

00 

50,000 

*100 

50,000  00 

64.000 

00 

100,000 

65 

64,000  00 

9,041 

67 

10,000 

92% 

9,041  67 

24,125 

00 

25,000 

*96y2 

24,125  00 

44,000 

00 

50,000 

8S 

44.000  00 

10,000 

00 

10,000 

100 

10,000  00 

24,250 

00 

25.000 

*97 

24,250  00 

23,500 

00 

25,000 

*94 

23.500  00 

19,916 

67 

25.000 

81 

19.916  67 

23,750 

00 

25,000 

95 

23.750  00 

29,833 

33 

50,000 

60 

29,833  33 

23,500 

00 

25,000 

94 

23,500  00 

24,406 

25 

25,000 

99  y2 

24.406  25 

55,800 

00 

90,000 

63 

55,S00  00 

8,525 

00 

10,000 

86 

S.525  00 

5,000 

00 

5,000 

100 

5.000  00 

16,320 

00 

17,000 

96 

16.320  00 

$2,560,356 

69 

$2,82S,056 

$2,560,356  69 

Stock 
No. 
Shares.  Description. 

80 — Baltimore  Trust  &  Guarantee  Co.  of  Balto. 

1700 — Citizens'  National  Bank  of  Baltimore 

150 — Farmers  &  Merchants'  Nat.  Bank  of  Balto. 

80 — First  National  Bank  of  Baltimore 

100 — Mercantile  Trust  &  Deposit  Co.  of  Balto.  . 

200 — Merchants'   National   Bank   of   Balto 

50 — National   Exchange  Bank  of  Baltimore.... 

COO — National  Mechanics'  Bank  of  Balto 

300 — Western  National  Bank  of  Balto 

Totals 


Book  Value. 

Par  Value. 

Rate. 

SMkt.  Value. 

$26,400  00 

$S,000 

330 

sir,. 400  00 

56,100  00 

17. 'HIM 

33 

56,100  00 

7.200  00 

6.000 

4S 

7.200  00 

10,400  00 

8,000 

130 

10.400  00 

12,000  00 

5,000 

120 

12,000  00 

34.200  00 

_".< 

171 

34.200  00 

8,500  00 

5,000 

170 

8,500  00 

15,600  00 

6,000 

26 

15.000  00 

H '..-.((0  00 

0.11(10 

35 

L 0,500  00 

$180,900  00 

$81,000 

■SIM'.: io 

•And  interest. 
(Excluding   Dividends. 
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UNITED   STATES    FIDELITY   AND   GUARANTY   COMPANY 
OF  MARYLAND. 


Commenced  Business  August  1,  1896. 


Johx  R.  Bland,  President.  George  R.  Callis,  Secretary. 

Principal  Office,  German,  Calvert  and  Mercer  Sts.,  Baltimore,  Md. 


Capital. 

Amount  of  capital  paid  up  in  cash.  .$1,700,000  00 

Amount  of  ledger  assets  December  31,  1906 $3,417,366  01 

Income. 

Net  cash  received  for  premiums  : 

f ldelity    I        $2,262,859  64 

Surety    j 

Burglary  and  theft 265,536  83 


Total  premiums  received...  $2,528,396  47 
Gross  interest  on  mortgage  loans.  .               $492  71 
Gross  interest  on  collateral  loans.             6,495  08 
Gross  interest  on   bonds   and  divi- 
dends on  stocks 75,427  60 

Gross  interest  on  deposits 8,622  13 

Gross     interest     from      all      other 

sources 148  06 

Gross  rents  from  company's  prop- 
erty, including  $20,000  00  for 
company's  occupancy  of  its  own 
buildings    35,815  30 


Total    gross    interests    and 

rents    $127,000  88 

Gross  profit  on  sale  or  maturity  of 

ledger  assets 913  58 

Gross    increase    in    book    value    of 

ledger    assets 6,714  38 

Department  Guaranteed  Attorneys.  36,108  85 


Total    income $2,699,134   16 


Sum  of  both  amounts $6,116,500  17 
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Disbursements. 


Net  amount  paid  policy-holders  for 
losses : 

Fidelity     } 

Surety   j" 

Burglary  and  theft 70,094  16 


$763,602  17 


Total    $833,696  33 

Investigation    and    adjustment    of 
claims  : 

f delity   I  $93,849  36 

Surety    ' 

Burglary  and  theft 7,9S6  42 


Total    .  $101,835  78 

Commissions  or  brokerage,  less 
amount  received  on  return  pre- 
miums and  re-insurance : 

Fidelity   ) 

Surety    j 

Burglary  and  theft 69,039  58 


150,275  12 


Total    $519,314  70 

Paid     stockholders     for     interest     or     dividends 

(amount  declared  during  the  year  $119,000  00)  119,000  00 
Salaries,     fees    and    all     other    compensation     of 
officers,     directors,     trustees     and    home     office 

employees    214,685  94 

Salaries,   traveling  and  other  expenses   of  agents 

not  paid  by  commissions 269,483  36 

Inspections  (other  than  medical) 12,217  94 

Rents,   including  $20,000  00  for  company's  occu- 
pancy of  its  own  buildings 46,221  47 

Repairs  and  expenses  (other  than  taxes)   on  real 

estate    10.S69  S2 

Taxes  on  real  estate 8,750  56 

All"  other   taxes,    licenses   and    Insurance   Depart- 
ment  fees 67.6S8  25 

Legal   expenses 39,200  45 

Advertising    31,496  65 

Printing    and    stationery 44,497  65 

Postage  and  express 55.57S  S7 

Furniture  and  fixtures 7.759  11 

Gross  loss  on  sale  or  maturity  of  ledger  assets.  ..  2,700  32 

Tniveliiij:  expenses,  home  office  account 4,677   10 

il    miscellaneous  expenses 30,259  3J 


Total   disbursements $2,419,933  67 


Balance    $3,696,506  50 
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Assets. 

Book  value  of  real  estate .$517,403  88 

Mortgage  loans  on  real  estate 11,750  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral     1 2  1.5s5  on 

Book  value  of  bonds,   excluding  interest,   $2,201,- 

201  24  ;  and  stocks,  $240..-,:,.-,  65 2,450,756  89 

Cash  in  company's  office 39,003  '-'1 

Deposited     in     trust     companies     and     banks     on 

interest    263,280  41 

Deposited   in  trust  companies  and  banks  not   on 

interest    130,524  35 

Due  by  United  States  Government  under  construc- 
tion  contracts 11. ".737  26 

Due    for    subscriptions,    Department    Guaranteed 

Attorneys    43.525  50 


Total  ledger  assets,  as  per  balance .$3,606,566  50 

Nox- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $136  66 

Interest  due  and  accrued  on  bonds 28,152  00 

Interest  due  and  accrued  on  collateral  loans. .  .  .  1,353  72 

Interest  due  and  accrued  on  other  assets 750  00 

Rents  due  and  accrued  on  company's  property,  or 

lease    499  99 


Total  interest  and  rents  due  and  accrued. .  $30,892  37 

Gross  premiums  in  course  of  col- 
lection : 

On  policies  or  On  policies  or 

renewals  issued     renewals  issued 

subsequent  prior 

to  Oct.  1,  1907.      to  Oct.  1,  1907. 
Fidelitv    .  .  ) 

I       . '     I  $327.05S  29  $30,200  64 

Surety    f 

Burglary  and  theft 52.517  41  503  22 


$379,575  70  $30,703  86 


Total   premiums   in   course 

of  collection $410,279  50 


Gross  assets $4,137,738  43 

Deduct  Assets  Xot  Admitted. 

Gross  premiums   in  course  of  collection,   written 

prior  to  October  1,   1907 $30,703  S6 

Book  value  of  ledger  assets  over  market  value — 

bonds  and  stocks 196,321  28 

Reserve  held  for  Munich  Re-insurance  Company..  3,557  94 


Total    $230,5S3  08 


Total   admitted   assets $3,907,155  35 
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Losses  and  claims 


Fidelity    

Surety    

Burglary  and  theft. 


Liabilities. 

Jn  process  of 
adjustment. 

$217,527  28 

6,440  92 


Resisted.  Total. 

$262,413  04         $479,940  32 
2,950  00  9,390  92 


Net  unpaid   claims    (except  liabil- 
ity claims) 


$223,968  20         $265,363  04 


Total    unpaid    claims    and 
expenses  of  settlement.  . 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  one  year  or  less  from  date  of 
policy,  $2,283,306  64  ;  unearned  premiums,  50 
per    cent 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  more  than  one  year  from  date  of 
policy,  $478,140  23 ;  unearned  premiums,  pro 
rata    

Total  unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or 
to  become  due  to  agents  or  brokers  on  policies 
issued  subsequent  to  October  1,  1907 

State,  county,  municipal  taxes  due  or  accrued .... 

Return    premiums 

Re-insurance    

Total     amount     of     all     liabilities,     except 

capital  

Capital  actually  paid  up  in  cash 

Surplus   over   all   liabilities 

Surplus  as  regards  policy-holders 

Total  liabilities 

Business  in  Maryland  in 


Fidelity    

Surety    

Burglary  and  theft. 


$1,141,653  33 


251,591   67 


$1,700,000  00 
202,296  04 


1907. 

Premiums 
received. 

$101,455  30 

16,626  90 


$489,331  24 


$1,393,245  00 


80,701  48 

30,492   41 

6,470  98 

4,618  20 


$2,004,859  31 


$1,902,296  04 
$3,907,155  35 


Losses 
paid. 

$63,751  06 

4.148  57 


Totals 


$118,082  20 


$67,899  63 
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Bonds  and   Stocks  Owned   by  the  Company. 

Bonds. 

Description.                         Maturity.      Book  Value.  Par  Value.     Rate.        Market  Value. 
Government  Bonds. 

U.    S.   Government  Coupon 1918           $71,243  00  $70,000  00     102 

U.  S.  Government  Consols  Coupon 1930             32,587  50  30,000  00     105 


Totals $103,830  50        $100,000  00  

State   and   Municipal  Bonds. 

Arizona,    Territory    of 1953  44,750  00  50,000  00  80 

Baltimore,   Md\,   City   of 1940  364,463  75  328,500  00  97% 

Baltimore,  Md.,  City  of 1927  65,837  50  66.800  00  92 

Baltimore,  Md.,  City  of 1936  153,162  50  145,000  00  97% 

Baltimore,    Md.,    City   of 1930  119,292  75  109,000  00  97% 

Baltimore,    Md.,    City  of 1928  39.05125  35,900  00  97% 

Baltimore,   Md.,    City   of 1920  7,764  SO  6.800  00  102 

Baltimore,    Md.,    City    of 1925  16.210  50  13.800  00  102 

Baltimore,   Md..    City    of 1926  20,642  00  17,600  00  102 

Baltimore,   Md.,    City   of 1950  85.062  50  75,000  00  97% 

Baltimore,    Md.,   City    of 1952  121.735  30  107.000  00  97% 

Baltimore.   Md.,    City    of 1945  28,000  00  25,000  00  97% 

Baltimore,    Md.,    City  of 1916  24,883  00  20,500  00  106 

Baltimore,    Md.,   City   of 1954  129,600  00  120,000  00  97% 

Columbus,   Ohio,   City  of .".  1916  23,174  44  22,000  00  98 

Danville,  V.,   City  of 1929  5.125  00  5,000  00  98 

Georgia,    State  of 1926)  27  854  72      J        5.000  00  99 

Georgia,   State   of 1933  \  " ' '                    (      20,000  00  98% 

Huntington,   W.  Va..   City  of 1923'  15.420  00  12,000  00  115 

Lynchburg,   Va.,   City  of 1938  25.000  00  25,000  00  98 

Maryland,    State    of 1919  20,700  00  20,000  00  90 

Montgomery,   Ala.,   City  of 1927  26,848  46  25.000  00  100 

Montreal,    City    of 1939  30,020  00  30,000  00  98 

New   York,    City    of 1927  55.465  24  50,000  00  91 

New    York,    City    of 1917  8.649  22  8,000  00  93 

New   York,    City    of 1924  25,128  60  25,000  00  89 

New   York,    City    of 1929  23.034  25  25,000  00  80 

New    York,    City    of 1911  455  90  455  90  95 

Ottawa,   Can.,   City  of 1928  40,000  00         '    40,000  00  9S 

Barkersburg,   W.   Va.,   City   of 1916  11,200  00  10,000  00  100 

Barkersburg,   W.   Va.,    City   of 1910  11,880  00  11,000  00  100 

Quebec,    Can.,   City   of 1932  25,000  00  25,000  00  92 

Quebec,    Can.,   Brovince   of 1937  18.500  00  20.000  00  90 

Richmond.    Va.,    City   of 1940  25,125  00  25,000  00  98 

Selma,  Ala.,  City  of,  $1,000  redeemable 

annually 1930  22.112  76  23.000  00  92 

Staunton,   Va..    Citv   of 1926  10.011   50  10,000  00  95 

Tennessee,    State  of 1913  24.108  33  25,000  00  93 

Wheeling,  W.  Va.,   City  of 1917  2,550  00  2,000  00  102 

Wheeling.  W.  Va.,  City  of 1918  3,187  50  2,500  00  102 

Wheeling.   W.   Va.,  City   of 1919  1.275  00  1,000  00  102 

Wheeling,  W.  Va.,  City  of 1920  637  50  500  00  102 

Wheeling.  W.   Va.,  City  of 1921  637  50  500   00  102 

Wheeling,  W.  Va.,  City  of 1922  1.275  00  1,000  00  102 
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Boxds 

Description.  Maturity. 

Wheeling,  W.  Ta.,   City  of 1923 

Wheeling,  W.  Va.,  City  of 1924 

Wheeling,  W.  Va.,  City  of 1936 

Wheeling,   W.  Va.,  City  of 1936 

Wheeling,  W.  Va.,   City  of 1936 

Wheeling,  W.  Va.,   City  of 1936 

Wheeling,  W.  Va.,   City  of 1936 

Wheeling,  W.  Va.,   City  of 1936 

Totals 

Railroad    and   Railroad   Equip.    Bonds. 
.Anacostia    &    Potomac    River    Ry.    Co., 

Washington,  D.  C,  1st  mortgage.  .  .  .  1949 

Atlantic  Coast  Line  Ry.  Equip.,  March.  1915 

Atlantic  Coast  Line  Ry.  Equip.,  Sept.  .  1915 

Atlantic  Coast  Line  Ry.  Equip.,  March.  1911 
Baltimore  &  Annapolis  Short  Line  R.  R. 

Co.   1st   mortgage 1946 

Chesapeake  &  Ohio  R.  R.  Equipment..  1917 
Denver  &  Rio  Grande  R.  R.  Equipment.  1913 
Denver  &  Rio  Grande  R.  R.  Equipment.  1917 
Evansville  &  Terre  Haute  R.  R.  Equip.  1909 
Georgia  Southern  &  Fla.  R.  R.  Equip- 
ment,   series    B 1909 

Georgia   Southern  &  Fla.   R.   R.  Equip- 
ment,   series    B 1908 

Kansas  City   Southern  R.  R.  Equip...  1912 

Kansas  City   Southern   R.   R.   Equip...  1909 

Mason  City  &  Ft.  Dodge  R.  R.  1st  mtge.  1955 

Missouri   Pacific   R.    R.   Equipment....  1917 
New  York,  Susquehanna  &  Western  R. 

R.   1st  mortgage 1937 

Norfolk  &  Western  Ry.  Co.  Equipment, 

series  J 1914 

St.  Louis  &  San  Francisco  R.  R.  Equip.  1915 

Seaboard  Air  Line  Ry.  Co.  Extended..  1911 

Southern  Ry.  Co.  Equipment,  series  D.  1910 

Texas  Pacific  Ry.   Co.   Equipment 1915 

United  Railways  &  Electric  Co.,  Balti- 
more, Car  Trust 1910 

Wabash   l:.   K.  <'<>.   Equipment mil 

Wash.  &    Vfindfinere  R.  R.  1st  mtge..  i!'!7 

Miscellaneous   Bonds. 

[dated  <;ns  Co.,  Balto.,gen'l  mtge.  1954 

Somersel  Coal  Co.  of  Penna.,Car  Trust.  1918 

Somerset  «'oal  Co.  of  Penna.,Car  Trust.  1!H7 

i  oal  Co.  "f  Penna.,Car  Trust.  1916 


— Continued. 

Book  Va 

lue. 

Par  Value. 

Rate. 

Market  Value. 

637 

50 

500  00 

102 

510  00 

2,550 

00 

2.000  00 

102 

2,040  00 

2.143 

20 

2,000  00 

96 

1,920  00 

6,438 

SO 

6.000  00 

96 

5.760  00 

6,445 

00 

6,000  00 

96 

5,760  00 

6.453 

60 

6,000  00 

96 

5,760  00 

6.461 

40 

6,000  00 

96 

5,760  00 

6,468 

60 

6,000  00 

96 

5.760  00 

S1.S46.260 

37 

§1,724,355  90 

$1,664,778  11 

5,250 

00 

5,000  00 

95% 

4.7S7  50 

22,980 

00 

25.000  00 

95 

23,750  00 

4.576 

00 

5,000  00 

95 

4,750  00 

4.777 

00 

5,000  00 

95 

4.750  00 

9,700 

00 

10.000  00 

95 

9,500  00 

13,8  13 

17 

15,000  00 

92 

13,800  00 

4.754 

50 

5.000  00 

97% 

4.S75  00 

13,893 

00 

15.000  00 

97 

14.550  00 

9.765 

00 

10.000  00 

99 

9,900  00 

8,975 

70 

9,000  00 

9S 

S,S20  00 

4,987 

00 

5,000  00 

9S 

4.900  00 

19,470 

00 

20.000  00 

97 

1'.».400  00 

9,759 

00 

10.000  00 

99 

9.900  00 

13,800 

00 

15,000  00 

S5 

12,75 1 

4,768 

00 

5,000  00 

95 

4.750  00 

2,350 

00 

2.000  00 

100 

2.000  00 

14,265 

00 

15,000  00 

98 

14.700  00 

28,470 

00 

30,000  00 

95 

28,500  00 

40,320 

00 

42.H00  00 

95 

39,9 0 

1,820 

50 

5.000  00 

9S 

4.000  00 

9,  100 

00 

10,000  00 

98 

9,800  00 

20,354 

llll 

20,00 

100 

20, 0 

1,650 

mi 

5, 0 

98 

4,90 

1  1,925 

00 

15.000  00 

95 

1  1,250  00 

49,550 

00 

50, 0 

SO 

.1 1,500  00 

1,835 

.-,11 

5,000  00 

95 

4.750  mi 

1,846 

00 

5, 0 

95 

4,750  00 

4,856 

.-,11 

5. 

95 

4,750  00 

Is (2,201,20124     $2,092,355  90     $2,013,660  61 

Note     Bonds  are  appraised  a1  actual  market  values,    December  81,    1907, 
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Stocks. 


No.  of 
Shares. 


Description. 
Bank  Stocks. 

200 — First  National  Bank,  Baltimore 

58 — Merchants'  National  Bank,  Baltimore... 
920 — National  Bank  of  Commerce,   Baltimore. 

200 — Western  National  Bank,  Baltimore 

25 — Farmers'  Bank  of  Canada,  Toronto,  Ont 

25 — Sterling  Bank  of  Canada,  Toronto,  Ont. 

2 — Pikesville  National  Bank,  Pikesville,  Md. 


IJ'.ok  Value 


5  30, 

11, 
22 


I  00 

334  00 
900  00 
000  00 
459  15 
125  00 
2 


Far  Value. 

*  20,000  00 
5,800  00 
13,8i  ii  i  00 
1,000  00 
2,500  00 
2,500  00 
200  00 


Totals $  78,018   15       .$  48,800  00 


Railroad  Stocks. 

r.O — Atlantic  Coast  Line  Ry.  Co $ 

50 — Chicago,  Milwaukee  &  St.  Paul  R.  R.  Co. 

common 

50 — N.  1".  Central  &  Hudson  River  R.  R.  Co. . 
50 — Pennsylvania  R.  R.  Co 


4,062  50       $     5,000  00 


,100  00 
,212  50 
,950  00 


5,000  00 
5,000  00 
2.500  00 


Totals $  96,343  15       $  66,300  00 


Miscellaneous  Stocks. 

IC00 — Lawyers'  Surety  Co.  of  New  York 

100 — United  States  Steel  Corporation  common. 


$1  50,000  00       $100,000  00 
3.212  50  10,000  00 


Rate.     Market  Value. 


130 

160 

26 

35 

100 
125 
100 


69 


106 
91 


150 
27 


Totals $249,555  65       $176,300  00        

Note — Stocks  and  Bonds  are  appraised  at  actual  market  values,  December  31,  1907. 


$  26,000  00 
9,280  00 
23,920  00 
7.000  00 
2,500  00 
3,125  00 
200  00 

$  72,025  00 


$     3,450  00 

5.300  00 
4,550  00 
2,750  00 

$  88,075  00 


$150,000  00 
2,700  00 

$240,775  00 
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UNITED    SURETY   COMPANY   OF 
BALTIMORE,   M  D. 


Commenced  Business  January  2,  1906. 


Henry  G.  Penniman,  President.  Robert  A.  Dobbin,  Jr.,  Seeretarj . 

Principal  Office,  15  South  Street,  Baltimore,  Md. 


Capital. 

Amount  of  capital  paid  up  in  cash.  .  .  $500,000  00 
Amount  of  ledger  assets  December  31,  1906 


$666.S3S  93 


Income. 


Net  cash  received  for  premiums  : 

Accident    j 

Health    \ 

Fidelity    

Surety    

Plate  glass 

Burglary    and    theft 

Total  premiums  received. . 

Gross  interest  on  mortgage  loans. 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 

Gross  interest  on  deposits 

Gross  interest  from  all  other 
sources    

Gross  rents  from  company's  prop- 
erty, including  $10,000  00  for 
company's  occupancy  of  its  own 
buildings    

Total    gross    interests    and 

rents    

Collateral  loan  of  Ernest  J. 
Knabe,  Jr.,  in  lieu  of  cash  to  be 
deposited  to  surplus  collateral 
held  by  B.  F.  Crouse,  Insurance 
Commissioner  of  Maryland .... 
Suspense  accounl  

Total    income 

Sum  of  boiii  amounts 


$771  05 

34.219  00 
178,276  75 

676  69 

38.220  11 


$62  16 

7,000  00 

3,649  56 

3,559  40 


12.9S0  87 


$252,163  60 


$27,251  99 


60,000  00 
812  03 


$340,228  2  1 
$1,007,007  17 
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Disbursements. 


Net  amount  paid  policy-holders 
for  losses  : 

;Vci,fhnt  I  $50  00 

Health    [ 

Fidelity    2,892  75 

Surety    24,002  71 

Plate  glass 229  69 

Burglary  and  theft 7,836  46 

Total    $35,011  61 

Investigation  and  adjustment  of 
claims : 

Fidelity    $16  40 

Surety    1,516  66 

Burglary  and  theft 801  63 

Total    $2,334  69 

Commissions  or  brokerage,  less 
amount  received  on  return  pre- 
miums and  re-insurance  : 

Accident   I  $224  61 

Health  $  * 

Fidelity    9,046  41 

Surety    52,368  26 

Plate  glass 299  74 

Burglary  and  theft 12,227  14 

Total    $74,166  16 

Salaries,     fees    and     all     other    compensation    of 
officers,     directors,     trustees    and     home     office 

employees    38,837  50 

Salaries,   traveling  and  other  expenses   of  agents 

not  paid  by  commissions 46.285  77 

Rents,    including  $10,000  00   for  company's  occu- 
pancy of  its  own  buildings 10,000  00 

Repairs  and  expenses   (other  than  taxes)    on   real 

estate    4,68131 

Taxes  on  real  estate 3,731  50 

All    other  taxes,    licenses   and   Insurance   Depart- 
ment  fees 17,004  39 

Legal    expenses 22,130  97 

Advertising 6,052  92 

Printing    and    stationery 10,003  20 

Postage  and  express 4,822  02 

Furniture  and  fixtures 1,975  01 

Gross  decrease  in  book  value  of  ledger  assets. .  . .  145  50 

Traveling  expense 9,669  79 

General    expense 2,990  81 

Total   disbursements 

Balance    


$2S9,843  15 
$717,224  02 
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United  Surety  Company  of  Baltimore,  218. 


Assets. 


Book  value  of  real  estate $230,000  00 

Mortgage  loans  on  real  estate 6,000  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral 60.000  00 

Book  value  of  stocks 207,000  00 

Cash  in   company's  office 1,9S9  66 

Deposited   in    trust   companies   and   banks    on  in- 
terest    ■. 61,643  95 

Deposited   in  trust   companies   and   banks  not  on 

interest    4,410  61 

Collateral   notes   purchased 98,550  00 

Due  from  individuals  and  corporations 11,64S  70 

Due  from  national  bank 4,500  00 

Excise  bond  syndicate 11,4S1  10 

Total  ledger  assets,  as  per  balance.- 

Non-Ledger  Assets. 


$717,224   02 


Gross  premiums  in  course  of  col- 
lection : 

On  policies  or 
renewals  issued 

subsequent 
to  Oct.  1,  1907. 

Accident  and  health $1,560  75 

Fidelity    7,515  99 

Surety    44,04S  94 

Plate  glass 1,494  62 

Burglary  and  theft 12,505  76 


$67,126  06 


On  policies  or 
renewals  issued 

prior 
to  Oct.  1,  1907. 
$42  50 
428  29 
5,360  74 
148  07 
902  09 

$6,881   69 


Total   premiums   in   course 

of  collection 

Open  re-insurance  account 

Gross  assets 


$74,007  75 
S8.902  S3 

$880,194  60 


Deduct  Assets  Not  Admitted. 


Loans  on  personal  security,  endorsed  or  not.... 
Gross   premiums   in    course   of   collection,   -written 

prior  to  October  1,  1907 

Open   re-insurance   account 

Total    

Total     admitted    ;ivsrts 


11,648  70 


6.881  69 
S8.902  S3 


$107,493  22 


.<;t-.tui  38 
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Liabilities. 


Losses  and  claims  : 

In  process  of 
Adjusted,      adjustment. 

Fidelity   $1,476  4ii 

Surety    .$1,500  00  5,665  00 

Plate  glass 32  72 

Burglary  and 

theft     7S0  00 


Reported, 
proofs  not 
received. 
$498  74 
1,500  00 


3,063  75 


Resisted. 


$5,750  00 


l.nnn   mi 


Net  unpaid 
claims  (ex- 
cept liabil- 
ity claims) 


$1,500  00         $7,054   14         $5,062  49         $6,750  00 


Total  unpaid  claims  and  expenses  of  settlement 

Gross  premiums   (less  re-insurance)   on   unexpired 

risks   running  one  year   or   less  from   date   of 

policy.    $283,461  90 :    unearned    premiums,    50 

per  cent $141,730  95 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  more  than  one  year  from  date  of 
policy,  $13,275  48 ;  unearned  premiums,  pro 
rata    9,364  87 

Total  unearned  premiums 

Commissions,  brokerage,  and  other  charges  due  or 

to  become  due  to  agents  or  brokers  on  policies 

issued  subsequent  to  October  1,  1907 

Return  premiums 

Re-insu  ranee     '. 

Suspense  account  

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all   liabilities 73,097  80 

Su"plus  as  regards  policy-holders 

Total    liabilities 


Total. 
$1,975  16 
14,415  00 
32  72 

4,843  75 


$21,266  63 


$151,095   82 


17,978  26 

7,662  54 

787  68 

812  65 

$199,603  58 


$573,097  80 


$772,701   38 


Business  in   Maryland  in  1907. 

Premiums  Losses 

received.  paid. 

Accident  and  health $258  50  $50  00 

Fidelity    3,076  71  '..257  69 

Surety 14,638  93  2S.669  54 

Plate  glass 570  82  220  69 

Burglary  and  theft 1,557  32  438   66 

Totals    $20,102  2S  $32,045   58 
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Stocks  Owned  by  the  Company. 


No.  of 

Shares.  Description. 

250 — Balto.   City   Stock. 
250 — Balto.   City    Stock. 


250 — Balto. 

250 — Balto. 

1000 — Balto. 


City 
City 
City 


Stock. 
Stock . 
Stock. 


1954 
1954 
1954 
1954 
1954 


Book  Value. 

$25,875  00 
25,875  00 
25,875  00 
25,875  00 

103,500  00 


Par  Value. 

§25,000 
25,000 
25,000 
25,000 

100,000 


Rate. 
103  y2 
103  y2 
103  y2 
103  y2 

103% 


Totals 


$207,000  00      §200,000 


Mkt.  Value. 

§25.875  00 
25,875  00 
25,875  00 
25,875  00 

10S,000  00 

§207,000  00 


Casualty,  Fidelity,  Surety  and  Miscel- 
laneous Companies 

OF  OTHER  STATES. 


ABSTRACTS    COMPILED   FROM    THEIR   ANNUAL    STATEMENTS    SHOWING 
THEIR  CONDITION  ON  THE  31ST  DAY  OF  DECEMBER,  1807. 


T 
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/ETNA   ACCIDENT  AND   LIABILITY  COMPANY 
OF  HARTFORD,  CONN. 


Commenced    Business   May  26,    1907, 


M.  G.  Bulkeley,  President.  M.  B.  Erainard,  Secretary. 

Prixcifai.  Office,  650  Main  St.,  Hartford,  Conn. 


Attorney    in    Maryland Edward    E.    Steineb. 

General  Agents  in  Maryland.  .     W.  T.  Shackelford  &  Co. 


Capital. 

Amount  of  capital  paid  up  in  cash. .  .$500,000  00 

Extended    $500,000  00 

Income. 

Net  cash  received  for  premiums  : 

Automobile,  property  damage....  $3,160  16 
Gross  interest  on  mortgage  loans            $7,250  96 
Gross  interest  on  bonds  and  div- 
idends on  stocks 2,625  00 

Total  gross    interest $9,875  96 

Premium  on  5,000  shares  of 
capital  stock  at  $50.00  per 
share     (surplus) 250,000  00 


Total    income $263,036  12 

Sum  of  both  amounts $763,036  12 

Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Automobile,  property  damage $212  05 

Commissions  or  brokerage,  less  amount  received 
on   return  premiums   and   re-insurance  : 

Automobile,  property  damage 776  70 

All  other  taxes,  licenses  and  Insurance  Depart- 
ment   fees 1,814   71 

Legal  expenses 250  00 

Advertising   3  50 

Printing  and  stationery 284  68 
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Disbursements — Continued. 

Furniture  and  fixtures 3  75 

Sundry    expenses 3  50 

Total   disbursements $3,34S  S9 

Balance    $759,687  23 

Assets. 

Mortgage  loans  on  real  estate $364,000  00 

Book  value  of  bonds,  excluding  interest 142.500  00 

Deposited  in  trust  companies   and  banks  not   on 

interest    253,187  23 

Total  ledger  assets,  as  per  balance $759, 6S7  23 

Nox-Ledger  Assets. 

Interest  accrued  on  mortgages $599  04 

Interest  accrued  on  bonds 875  00 

Total  interest  accrued. $1,474  04 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value — 
bonds   ". .  , 

Total   admitted   assets 

Liabilities. 

Losses  and  claims  : 

In  process  of 
adjustment. 

Automobile,  property  damage $25  00 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  punning  one  year  or  less  from  date  of 
policy,  $2,902  04;  unearned  premiums,  50  per 
ceml $1,451   02 

<in>ss  premiums  (less  re-Insurance)  on  unexpired 
risks  running  more  than  one  year  From  date  of 
policy,  *-•'!  80;  unearned  premiums,  pro  rata..  16  55 

Total  unea  ned  premiums 

State,  county  and  municipal  taxes  due  or  accrued 

Total  amount  of  all  liabilities,  excepl  capital  $1,592  57 


$761,161   27 


$7,500  00 


$753,661   27 


Total. 
$25  00 


$1,467  57 
L00  00 
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Liabilities — Oontimn  <!. 

Capital  actually  paid  up  in  cash $.-,<»<  i.oon  no 

Surplus   over  all    liabilities 252,068  7u 

Surplus  as  regards  policy-holders $752,068  70 

Total   liabilities $753, 001   27 

Business  in  Maryland  in  1907. 

Premiums 

receivea. 

Automobile,    property    damage ■<?52   12 


THE   >ETNA   INDEMNITY   COMPANY 
OF  HARTFORD,  CONN. 


Commenced  Business  May,  1897. 


F.  D.  Kilburn,  President.  Charles  I.  Brooks,  Secretary. 

Principal  Office,  36  Pearl  St.,  Hartford,  Conn. 


Attorney  in  Maryland Archibald  J.   Hunter. 

General  Agent  in  Maryland,        .        .        .        Archibald  J.  Hunter. 


Capital. 

Amount  of  capital  paid  up  in  cash.  .$500,000  00 

Amount  of  ledger  assets  December  31,  1906 $1,064,042  07 

Income. 

Net  cash  received  for  premiums : 

Fidelity    $87,116  38 

Surety    228,204  92 

Plate  glass 93,517  44 

Burglary  and  theft 147,271  25 


Total  premiums  received..  $556,109  99 
G  ross  interest  on  bonds  and  divi- 
dends on  stocks $25,082  39 

Gross  interest  on  deposits 6,877  16 


Total    gross    interests $31,959  55 
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Income — Continued. 

Gross  profit  on  sale  or   maturity 

of  ledger  assets 23,555  06 

Premiums  paid  in  advance  (gross)  730  19 

Premiums    in    suspense    awaiting 

further    information 469  SI 


Total    income $612,S24  60 

Sum  of  both  amounts $1,676,866  67 

Disbursements. 

Net    amount    paid    policy-holders 
for  losses : 

Fidelity    $13,143  13 

Surety    93,878  24 

Plate  glass 39,628  82 

Purglary  and  theft 58,371  24 


Total    $205,021  43 

Investigation   and    adjustment    of 
claims : 

Fidelity    $3,075  90 

Surety    23,536  02 

Burglary  and  theft 3,162  14 


Total    $29,774  06 

Commissions    or    brokerage,    less 

amount      received      on      return 

premiums  and  re-insurance : 

Fidelity    $19,978  70 

Surety    56.240  13 

Plate  glass 32,821  50 

Purglary  and  theft 44,103  60 


Total    $153,143  93 

Salaries,    fees,    and    all    other    compensation    of 
officers,     directors,    trustees     and    home     office 

employees 90,194  33 

Salaries,   traveling  and  other  expenses  of  agents 

not  paid  by  commissions 27,262  53 

Inspections   (other  than   medical) 155  00 

Rents    18,177  66 

Taxes  on   real   estate 91  28 

All   other  taxes,   licenses   and    Insurance   Depart- 
ment  fees 22,016  24 

Legal  expenses 14,156  S6 

Advertising 3,880  55 

Printing  and  stationery 13,469  15 

Postage  and  express 13,374  46 

Furniture  and  fixtures 1,710  20 

(;r<rs^  lnss  on  Bale  or  maturity  of  ledger  assets..  I  12  50 

Agency,   office   and    general    expenses 12,4(56  45 

Traveling   and    miscel'aneous   expenses 3,S.">2  l'd 
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Disbursements    -Continued. 

Premiums  charged  to  suspense  account  uncollect- 
ible at  present 1,291  82 

Miscellaneous    suspense 283  89 

Total    disbursements $610,404  G3 

Balance    $1,066,402  04 

Assets. 

Book  value  of  real  estate $6,250  00 

Mortgage  loans  on  real  estate 3,500  00 

Book  value   of   bonds,    excluding   interest,    $562,- 

214  89  ;  and  stocks,  $260,858  93 823,073  82 

Cash   in    company's   office 10,152  66 

Deposited  in  trust  companies  and  banks  on  interest  140,102  28 
Deposited  in  trust  companies   and   banks  not   on 

interest    10,382  82 

Premiums  and  other  balances   due 1,741  36 

Other  ledger  assets 71,199  10 


Total  ledger  assets,  as  per  balance $1,066,402  04 

Non-Ledger  Assets. 

Interest  accrued  on  bonds $13,257  48 

Gross  premiums  in  course  of  col- 
lection : 

On  policies  or  On  policies  or 

renewals  Issued  renewals  issued 

subsequent  prior 

to  Oct.  1,  1907.  to  Oct.  1,  1907. 

Fidelity    $9,233  48  $2,443  89 

Surety    35,268  07  45,891  23 

Plate  glass 21,512  77  3,432  12 

Burglary  and  theft 41,250  60  5,976  14 


$107,264  92  $57,743  38 


Total    premiums    in    course 

of  collection $165,008  30 


Gross  assets $1,244,667  82 

Deduct  Assets  Not  Admitted. 

Gross  premiums   in    course   of   collection,   written 

prior  to  October  1,  1907 $53,469  23 

Book  value  of  ledger  assets  over  market  value — 

bonds    and    stocks 77,588  82 

Premium  and  other  balances  due 1,741  36 


Total    $132,799  41 


Total    admitted    assets $1,111,868  41 
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Liabilities. 

Losses  and  claims  : 

In  process  Reported 

Ad-  of  adjust-  proofs  not 

justed.  ment.  received.           Resisted.               Total. 

Fidelity    $589  26      $2,915  59         $3,504  85 

Surety    20,718  36      21,590  30        42,308  66 

Plate  glass 4,295  88      4,295  88 

Burglary  and  theft     $71  00  5,127  85  4,159  06           7,679  01         17,036  92 


Totals $7100      $30,73135         $4,159  06      $32,184  90      $67,146  31 

Deduct      re-insur- 
ance      66  32      1,120  10  1,186  42 


Net  unpaid  claims 
(except  Liabil- 
ity claims) $71   00      $30,665  03         $4,159  06      $31,064  80 


Total  unpaid  claims  and  expenses  of  settle- 
ment    $65,959  89 

Gross  premiums  (less  re-insurance)  on  unex- 
pired risks  running  one  year  or  less  from  date 
of  policy,  $578,728  85,  unearned  premiums,  50 
per    cent $289,364  42 

Gross  premiums  (less  re-insurance)  on  unex- 
pired risks  running  more  than  one  year  from 
date  of  policy,  $34,042  58,  unearned  premiums, 
pro  rata 20,290  07 


Total  unearned  premiums $309,654  49 

Commissions,  brokerage,  and  other  charges  due 
or  to  become  due  to  agents  or  brokers  on  pol- 
icies issued  subsequent  to  October  1,  1907 27,097  61 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due  or  accrued 4,666  67 

Return  premiums 7.032  33 

Re-insurance 5,969  95 

Advance  premiums    (100  per  cent.)   $730  19,   less 

commissions  $148  09 5S2  10 

Premiums  in  suspense  awaiting  further  informa- 
tion     469  SI 

Contingent    fund    voluntarily    set    aside    by    the 

company 100,000  00 


Total  amount  of  all  liabilities,  except  capital  $521,432   B5 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all   liabilities 90,435  56 


Surplus   as   regards   policy-holders $590,435  56 


Total    liabilities $1. ill. SOS  41 
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Business  in   Maryland  in  1907. 

Fremiums  Losses  Losses 

received.  paid.  incurred. 

Fidelity    9747)   30 

Surety    4, TOG  25 

Plate  glass 1 ,1 19  57 

Burglary  and  theft 678  06 

Totals $7,249  18  $925   73  $925  73 


$516 

50 

$516 

50 
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00 

/ETNA    LIFE   INSURANCE   COMPANY 
OF  HARTFORD,  CONN. 


Commenced  Business  1S50 


M.  G.  Bclkelet,  President.  J.  Scofield  Rowe.  Secretary. 

Principal  Office.  650  Main  St..  Hartford.  Conn. 


Attorney    in   Maryland Henry    B.    Meigs. 

r Meigs  &  Heisse. 
General   Agents   in   Maryland,     .      .      -(  SX.  T.  Shackelford  &  Co.. 

[E.  E.  Steiner  &  Co. 


Capital. 

Amount  of  capital    paid  up  in  cash.  $2,000,000  00 

Amount  of  ledger  assets  December  31,  1906 $79,936,457  76 

Income. 

Net  cash  received  for  premiums  : 

Accident    $1,581,766  04 

Health   L'i>.7t»0  84 

Liability    3.010,470  15 

Total  premiums  received..                                    $4,S20,997  03 
Gross  interest  on  mortgage  loans.  $1,599,015  40 
Gross  interest  on  collateral  loans.  48,662  30 
Gross  interest  on  bonds  and  divi- 
dends on  stocks 1,251.550  09 

Gross  interest  on  deposits 7".i.'92  77 
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Income — Continued. 

Gross     interest    from     all     other 

sources    381,911  73 

Gross  rents  from  company's  prop- 
erty, including  $23,000  00  for 
company's  occupancy  of  its  own 
buildings    35,485  50 

Total    gross    interests    and 

rents     $3,391,917  79 

Gross  profit  on   sale   or   maturity 

of  ledger  assets 3S.293  75 

Gross    increase    in    book   value    of 

ledger    assets 144,000  00 

$8,395,208  57 
Premium  income,  life  business...  10,367,560  87 

Total    income $1S,762,769  44 

Sum  of  both  amounts •  $98,699,227  20 

Disbursements. 

Net  amount  paid  policy-holders 
for  losses : 

Accident    $807,783  58 

Health   100,529  59 

Liability    1,438,155  16 

Total    $2,346,468  33 

Investigation  and  adjustment  of 
claims  : 

Accident    $37,662  75 

Health    67  43 

Liability    132,977  79 

Total    -$170,707   97 

Commissions  or  brokerage,  less 
amount  received  on  return  pre- 
miums and   re-insurance  : 

Accident    $551, 255  79 

Health   74,79!)  05 

Liability    708,435  4  I 

Total    $1,334,49(1   28 

Paid      stockholders      for      interest      or     dividends 

(amount   declared  during  tin-  year  sIhii.imiii  oil)  loo.ooo   00 

Salaries,  fees,  and  all  other  compensation  of  offi 

eers,    directors,     trustees    and     home    office    em- 

ployees     1.59,235  64 

Salaries,  traveling  and  other  expenses  of  agents 

n<«t  paid  by  ct lesions 97,080  85 

il  examiners'  fee     and  salaries 10,177  26 

Inspections   (other  than  i Heal) 14,834  :»i 
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Disbursements— Con  tim«d. 

Rents    38,287  23 

All  other  taxes,  licenses  and  Insurance  Depart- 
ment  fees 69,205  48 

Legal   expenses 2,404  32 

Advertising   13,164  16 

Printing    and    stationery 62,516  17 

Postage    and    express 40,112  74 

Furniture  and  fixtures 17,950  36 

Sundry   expense 20,101  30 

Investment   expense 6  88 

Profit  and  loss 70  00 

Accident,      health      and     liability 

Disbursements-^      business    $4,527,722  91 

Life    business 9,689,046  45 

Total    disbursements $14,216,769  36 

Balance    $84,482,457  84 

Assets. 

Book  value  of  real  estate $616,795  01 

Mortgage  loans  on   real  estate 41.239,753  50 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral     1,363,499  81 

Bonk  value  of  bonds,  excluding  inte  est,  $24,495,- 

519   43;   and  stocks,  $5,061,353  95 29,556,873  38 

Cash  in   company's  office 665,468  78 

Deposited  in  trust  companies  and  banks  on  in- 
terest           3,129,711  84 

Deposited   in  trust   companies   and   banks  not   on 

interest    1,460.229  25 

Bills    receivable 65,219  55 

Agents'    balances 48,462  55 

Loans  made  to  policy-holders   on   this   company's 

policies    6.076,735  00 

Premium    notes   or   liens    on   policies    in   force   of 

which  $4,292  24  is  for  first  yeas  premiums..  259,709  17 

Total   ledger  assets,   as  per  balance $S4,4S2.457  84 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $908,783  95 

Interest  due  and  accrued  on  bonds 155,997  28 

Interest  due  and  acc.ued  on  collateral  loans 18,638  95 

Interest  due  and  accrued  on  other  assets 256.231  99 

Rents  accrued  on  company's  property  or  lease...  1,725  00 

Total  interest  and  rents  due  and  accrued.  .  $1,341,377  17 

Net  amount  of  uncollected  and  deferred  premiums  879,403  86 


Gross  assets $86,703,238   -  . 
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Assets — Gontin  tied. 
Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value — 

bonds  and    stocks S1S3.047  60 

Agents'  debit  balances 48,462  55 

Premium  notes,  loans  or  liens,  in  excess  of  reserve 

on   policies 1.036  28 


Total    $297,765  98 

Total    admitted   assets. $86,405,472  89 

Liabilities. 

Losses  and  claims  : 

Reported, 

In  process  of     proofs  not 

adjustment.       received.  Resisted.  Total. 

Accident    $58,246  40      $32,700  00      $76,292   75         $167,239  15 

Health     1.570  55  1,500  00  1.420   71  4.491   26 


Net   unpaid   claims    (ex- 
cept liability  claims) .       $59,816  95      $34,200  00      $77,713  46        $171,730  41 


Special  reserve  for  unpaid  liability  losses $1,400,331  85 


Total  unpaid  claims  and  expenses  of  settlement  $1,572,062   26 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  one  year  or  less  from  date  of 
policy,  $3,205,726  2S  ;  unearned  premiums,  50 
per  cent $1,602,863   14 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  more  than  one  year  from  date  of 
policy,  $126,086  37 ;  unearned  premiums,  pro 
rata    96,422   85 


Total  unearned  premiums $1,699,285  99 

Salaries,    rents,    expenses,    taxes,    bills,    accounts. 

fees,  etc.,  due  or  accrued 2.500  00 


,.  ,,,,  .      C  Accident,  health  and  liability  business  s::.-j  ,:•..*  is  n., 

Liabilities  • '      .,     ,  ,,.•!.•  ..,• 

I  Life  business >  <  ,5  I  1,616  26 

Total  amount  of  all  liabilities,  excepl  capital  $80,818,464  51 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over  all  liabilities 3,587,008  38 


Surplus  as  regards  policy-holders $5.."is7.ons  ::s 


Total    liabilities $86,405,472  80 
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Business  in  Maryland  in  1907. 

Premiums               Losses  Losses 

received.                 paid.  incurred. 

Accident    $34,448  00          $16,510  96  $15.G:;5  96 

Health 12,383   12               4,755  45  4,755  45 

Liability    1 5,263  97              5,728  32  5,728  32 


Totals    $62,095  09  $26,994  73  $20,119  73 


THE   AMERICAN    CREDIT    INDEMNITY   COMPANY 
OF   NEW   YORK. 


Commenced  Business  May  1,  1893. 


S.  M.  Phelan,  President.  Edwin  M.  Treat,  Secretary. 

Principal  Office,  302  Broadway,  New  York. 


Attorney  in  Maryland, Alexander  E.  Duncan. 

General  Agent  in  Maryland,        .        .        .        Alexander  E.  Duncan. 


Capital. 

Amount  of  capital  paid  up  in  cash. $1,000,000  00 

Amount  of  ledger  assets  December  31,  1906 $2,340,056  22 

Income. 

Net  cash  received  for  premiums  : 

Credit $1,371,124  55 

Gross    interest    on    bonds    and 

dividends   on   stocks $81,336  11 

Gross  interest  on  deposits 7,580  98 

Gross     Interest     from     all     other 

sources   2,661  83 


Total    gross    interests $91,578  92 

Amount   of  premium    paid    in   ad- 
vance 1908  business 525  00 


Total  income $1,463,228  4'i 


Sum  of  both  amounts:  ....  $3,803,284   69 
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Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Credit     §412,120  03 

Investigation  and  adjustment  of  claims  : 

Credit    29,631  74 

Commissions   or   brokerage,    less    amount   received 
on   return  premiums  and  re-insurance  : 

Credit     372,405  99 

Paid     stockholders     for     interest     or     dividends 

(amount  declared  during  the  year  $150,000  00)  150,000  00 
Salaries,    fees,    and    all    other    compensation    of 
officers,    directors,    trustees    and    home    office 

employes    75.156  49 

Rents   21,600  11 

All    other  taxes,    licenses   and   Insurance    Depart- 
ment   fees 23,106  57 

Legal  expenses 11,317  00 

Advertising 22,178  01 

Printing  and  stationery 6,475  17 

Postage  and  express 6,464  90 

Gross  decrease  in  book  value  of  ledger  assets.  . . .  147,584  52 

Interest  and  discount 4,530  28 

Expense    account 4.6S7  20 

Mercantile   agencies 3,178  42 

Traveling  expense 3,738  34 

Total    disbursements $1,294,174  77 

Balance    $2,509,109  92 

Assets. 

Book  value  of   bonds,   excluding   interest $2,193,398  38 

Cash  in  company's  office S.1S4  52 

Deposited  in  trust  companies  and  banks  on  interest  52,140  44 
Deposited  in  trust  companies   and  banks  not  on 

interest    91.620  06 

Bills    receivable 10.090  99 

Premium  notes 69.S13  06 

Furniture    and    fixtures 43,220  97 

Agents'    balances 40,641  50 

Total  ledger  assets,  as  per  balance $2,509,109  92 
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Assets — Continued. 
Non-Lbdgbb  Assets. 


Interest   accrued   on    bonds. 


Gross  premiums  In  course  of  collection  : 
Credit   


Total   premiums   in  course  of  collection.., 
Accounts  owned,  purchased  on  payment  of  losses. 


On  policies  or 
renewals  Issued 

subsequent 
to  Oct.  1.  1907. 

$57,212  50 


Gross  assets. 


Deduct  Assets  Not  Admitted. 


Bills    receivable 

Furniture  and  fixtures 

Agents'    balances 

Gross   premiums   in    course   of   collection,    written 

subsequent  to  October  1,   1907,   doubtful 

Book  value  of  ledger  assets  over  market  value — 

bonds    


Total 


Total  admitted  assets. 


Losses  and  claims  : 


Liabilities. 

In  process  of 
adjustment. 


Credit    (on  policies   expiring  prior 

to  October,   1907) 314,440  44 

Net  unpaid  claims    (except  liabil- 
ity claims) 

Special  reserve  for  credit  losses  on  policies  ex- 
piring in  October,  November  and  December, 
1907,  being  50  per  cent,  of  $410,760  GO,  gross 
premiums  received  on  said  policies,  less  $13,- 
369  80  paid  during  said  months  on  losses  under 
said  policies 

Total  unpaid  claims  and  expenses  of  settle- 
ment     

Gross  premiums  (less  re-insurance)  on  unex- 
pired risks  running  one  year  or  less  from 
date  of  policy.  $1,223,973  78,  unearned  premi- 
ums, 50  per  cent 

Commissions,  brokerage,  and  other  charges  due 
or  to  become  due  to  agents  or  brokers  on  pol- 
icies issued  subsequent  to  October  1,  1907 

Advance  premiums   (100  per  cent.),  1908  business 

Total  amount  of  all  liabilities,  except  capital 


$10,090  99 
43,220  97 
40,641  50 

17,112  50 

61,556  55 


Resisted. 


$9,932  00 


$1  1,415  00 


$57,212  50 
45,756  71 

$2,626,494   13 


$172,622  51 
$2,453,871  62 


$24,372  44 


192,010  50 


$216,3S2  94 


611,986  89 


9,651  96 
525  00 

$838,546  79 
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Liabilities — Continued. 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus   over   al'    liabilities 615,324  83 


Surplus  as  regards   policy-holders $1,615,324  S3 

Total    liabilities $2,453,871  62 

Business  in  Maryland  in  1907. 

Premiums  Losses  Losses 

received.  paid.  incurred. 

Credit    $47,725  S5  $14,142  90  $14,142  90 


AMERICAN    FIDELITY  COMPANY 
OF  MONTPELIER,  VERMONT. 


Commenced   Business  January  26,   1901. 


James  W.  Brock,  President.  Harlan  W.  Kemp,  Secretary. 

Principal  Office,  Montpelier,  Vt. 


Attorney  in  Maryland, Samuel  B.  Marts. 

General  Agents  in  Maryland, S.  B.  Marts  Co. 


Capital. 

Amount  of  capital  paid  up  In  cash     $250,000  00 

Amount  of  ledger  assets  December  31,  190G $452,449  41 

Income. 

Accident    $54,554  57 

Health   15,000  24 

Liability    187,166  44 

Fidelity    20,773  1<> 

Surety    23,313  <:2 

Burglary  and  thefl _'-.'. »s i  :,\ 


T.,tai  premiums  received..  $829,789  88 
Gross  interest  on  bonds  and  divi- 
dends   on    stocks £14,111   S7 
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Income     Continued, 

Gross  interest  on  deposits 1,249  S3 

Gross     Interest     from     all     other 

sources     396  67 

Total  gross  interest $15,758   4^ 

Total    income $345,548  30 

Sum  of  both  amounts $797,997  71 

Disbursements. 

Net    amount    paid    policy-holders 
for  losses  : 

Accident    $22,957  01 

Health   6,355  68 

Liability 35,493  91 

Fidelity   130  00 

Surety    5,728  03 

Burglary  and  theft 14,448  37 


Total    $85,113  00 

Investigation    and    adjustment    of 
claims  : 

Accident    $789  22 

Health    94  96 

Liability    12,057  26 

Fidelity    52  00 

Surety 1,844  06 

Burglary  and  theft 578  47 


Total    $15,415  97 

Commissions  or  brokerage,  less 
amount  received  on  return  pre- 
miums and  re-insurance: 

Accident    $25,560  79 

Liability    56,S94  41 

Fidelity    ) 

Surety    f 

Burglarv  and  theft 9,901  45 


15,076  44 


Total    $107,433  09 

Paid  stockholders   for  interest  or   dividends $7,500  00 

Salaries,    fees,     and    all     other    compensation    of 
officers,     directors,     trustees      and     home     office 

employees 15,761  33 

Salaries,    traveling   and    other   expenses    of   agents 

not  paid  by  commissions 9,929  34 

Inspections   (other  than  medical) 1,224  34 

Rents    363  34 

All   other  taxes,    licenses  and   Insurance    Depart- 
ment fees 8,048  73 

Legal  expenses 735  06 

Advertising   1,225  36 
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Disbursements — Continued. 


Printing  and  stationery. 
Postage  and  express. . . . 
Furniture  and  fixtures.. 
Fire   insurance 


5,112  54 

2,894  11 

854  85 

18  05 


Total   disbursements. 
Balance 


Assets. 

Book  value  of  bonds,  excluding  interest 

Cash  in  company's  office 

Deposited  in  trust  companies  and  banks  on   interest 

Deposits    in   trust   companies   and   banks   not    on 

interest  

Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 


Interest  accrued  on  bonds 

Interest  accrued  on  other  assets. 


$447,465  00 

1,503  16 

60,000  00 

27,400  44 


$4,850  36 
686  37 


Total   interest  accrued.... 
Gross  premiums  in  course  of  col- 
lection : 


Accident    ) 

Health       [ 

Liability    

Fidelity  \ 
Surety  j 
Burglary  and  theft. 


On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

subsequent  prior 

to  Oct.  1,  1907.  to  Oct.  1,  1907. 


$13,720  S9 

43,022   11 

0.048  22 

■6,027  94 

$71,819  16 


$768  86 

7,283  24 

4,701  23 

293  60 


$13,046  93 


Total  premiums    In    course 
of   collection 


Gross  assets. 


Deduct  Assets  Not  Admitted. 

Omss   premiums   In   course  of  collection,   written 

prior  to  October  1,  1907 $13,046  93 

Book  value  of  ledger  assets  over  markel    value — 

bonds   • 11,527  BO 


Total 

'i  otal  admitted  assets. 


$261,629  11 
$536,368  60 


$536,368  60 


$5,536  73 


$84.S66  09 


$026,771  42 


$24,574  43 


$602,196  !>!> 
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Liabilities. 

Losses  and  claims: 

In  process  Reported, 

of  proofs  not 

Adjusted,     adjustment.  received. 

Accident $290  85            $593  75  $1,620  00 

Health    28  56              630  35  1,272  50 

Fidelity 1,210  00  3,788  14 

Surety    90  00          10,319  50 

Burglary     and 

theft 615  00              158  00  76  50 


Resisted. 


1,283  37 
1,475  00 

1,452  00 


Totals. 

$2,504  60 
1,931  41 
6,281  51 

11,884  50 

2,301  50 


Totals    $1,024  41 

Deduct      re  -  In- 
surance   


$2,592   10      $17,076  64 


Net  unpaid 
claims  (except 
1  iabilit  y 
claims) $1,024  41 


$2,592  10      $17,076  64 


Special  reserve  for  unpaid  liability  losses. 


Total  unpaid  claims  and  expenses  of 
settlement   

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  one  year  or  less  from  date  of 
policy,  $288,335  48 ;  unearned  premiums,  50 
per  cent 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  more  than  one  year  from  date 
of  policy,  $33,558  39  ;  unearned  premiums,  pro 
rata 

Total  unearned  premiums 

Commissions,  brokerage,  and  other  charges  due  or 
to  become  due  to  agents  or  brokers  on  policies 
issued  subsequent  to  October  1,  1907 

State,  county  and  municipal  taxes  due  or  accrued 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities 


$4,210  37   $24,903  52 
150  00      150  00 


$4,060  37   $24,753  52 
49,700  49 


$144,167  74 


25,034  74 


$250,000  00 
77,591  92 


$74,454  01 


$169,202  48 


24,601  03 
6,347  55 

$274,605  07 


Surplus   as  regards   policy-holders. 
Total    liabilities 


Business  in  Maryland  in  1907. 


$327,591  92 
$602,196  99 


Accident 

Health    

Liability     

Fidelity    

Rurglary  and  theft. 


Premiums 

Losses 

Losses 

received. 

paid. 

incurred. 

$690  67 

.Sr.41  41 

$154  99 

130  88 

174  46 

166  06 

4.110  -)•; 

_'4!>    29 

47.°.   96 

30  00 

171   44 

Totals $5,133  45 


$965   16 


.<7;t.  iti 
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AMERICAN    SURETY   COMPANY 
OF   NEW   YORK. 


Commenced   Business  April   15,   1S84. 


Henry  P.  Lyman.  President.  H.  B.  Zeyely,  Secretary. 

Principal  Office,  100  Broadway,  New  York. 


Attorney  in  Maryland James  U.  Dennis. 

General    Agent    in    Maryland.        .         .         .        F.    Buchanan    Owen. 


Capital. 

Amount  of  capital  paid  up  in  cash.  .$2,500,000  00 

Amount  of  ledger  assets  December  31,  1906 $6,383,229  80 

Income. 

Net  cash  receiYed  for  premiums  : 

Fidelity    $919,064  47 

Surety    1,079,587  29 

Total   premiums  receiYed..  $1,99S,651   76 

Gross  interest  on  bonds  and  divi- 
dends on  stocks $115,9S9  72 

Gross  interest  on  deposits 15,429  21 

Gross    interest     from     all      other 

sources 1 2S  4S 

Gross  rents  from  company's  prop- 
•  it y.  including  s:;s.4uu  lid  for 
company's  occupancy  of  its  own 
buildings 349,660  01 

Total    gross    Interests    and 

rents $481,213  42 

Gross   profit   on   sale   or   maturity 

of  ledger  assets 140  00 

Premiums  paid  in  advance  i  tecem- 

ber  3l",  1007 ?25,806  20 

ma  paid  in  adi  ance  I  lecem 
i.'-r  31,   1006 18,240  00 

7,560  20 
Bills  paj able     i tlscounted iimi.hu 


Total   Inc  mac $2,587,565  38 


Bum  of  both  amounts sv.iTn.T'.d  is 
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Disbursements. 

Net    amount    paid    policy-holders 
for  losses  : 

Fidelity    $235,073  78 

Surety    620,091  51 


Total $855,165  29 

Investigation  and  adjustment  of 
claims : 

Fidelity $31,579  35 

Commissions  or  brokerage,  less 
amount  received  on  return  pre- 
miums and  re-insurance  : 

Fidelity    $54,601  98 

Surety    104,018  84 


Total $158,620  82 

raid  stockholders  for  interest  or  dividends  (amount 

declared  during  the  year,  $200,000  00) 200,000  00 

Salaries,  fees  and  all  other  compensation  of 
officers,  directors,  trustees  and  home  office 
employees 306,251  60 

Salaries,   traveling  and  other  expenses    of  agents 

not  paid  by  commissions 431,094  88 

Inspections  (other  than  medical) 11,338  27 

Rents,      including      $3S,400  00      for      company's 

occupancy  of  its  own  buildings 40,791  68 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate   

Taxes  on  real  estate 

All  other  taxes,  licenses  and  Insurance  Depart- 
ment   fees 

Legal  expenses 

Advertising : 

Printing  and  stationery 

Postage  and  express 

Furniture  and  fixtures 

Gross  loss  on  sale  or  maturity  of  ledger  assets . . 

General  miscellaneous  expenses 

Checks  of  other  parties  in  process  of  collection 
December  31,  1906 — Cashed 

Interest 


Total  disbursements 

Balance    

Assets. 

Book  value  of  real  estate $3,156,337  64 

Book  value  of  bonds,  excluding  interest,  $1,775,- 

170  24,  and  stocks,  $1,025,811  25 2,800,981  49 

Cash   in  company's  office 4,240  04 


160,731 

51 

65,637 

27 

50,193 

44 

1,178 

20 

21,071 

67 

44,051 

64 

25,319 

00 

11,080 

80 

5,918 

36 

29,609 

08 

967 

04 

752 

06 

$2,451,351  96 

$6,519,443  22 
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Assets — Continued. 

Deposited     in     trust     companies     and     banks     on 

interest 472,304  15 

Deposits    in    trust   companies    and    banks    not    on 

interest 85,579  90 


Total  ledger  assets,  as  per  balance $6,519,443  22 

Non-Ledger  Assets. 

Interest  accrued  on  bonds • $8,776  66 

Interest  accrued  on  other  assets 5,125  00 

Rents   due   and  accrued   on   company's   property, 

or  lease 11,629  18 


Total  interest  and  rents  due  and  accrued.  .  $25,530  84 

Gross  premiums  in  course  of  col- 
lection : 

On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

subsequent  prior 

to  Oct.  1,  1907.  to  Oct.  1,  1907. 

Fidelity    $65,854  72  $6,994  76 

Surety 130,863  18  109,551  53 


$196,717  90         $116,546  29 


Total   premiums   in    course 

of  collection $313,264  19 


Gross  assets $6,85S,23S  25 

Deduct  Assets  Not  Admitted. 

Gross   premiums   in   course  of   collection,    written 

prior  to  October  1,  1907 $116,546  29 

Book  value  of  ledger  assets  over  market  value — 

bonds  and  stocks 367,089  5S 


Total $4S3.635  87 

Total  admitted  assets $6,374,602  38 

Liabilities. 
Losses  and  claims  : 

In  process  of     Reported,  proofs 

adjustment.       not  received.  Resisted.  Total. 

Fidelity   $41,919  79        $144,183  56  23,36168        $209,465  03 

Buretj     17,064   75  127,s!C.  r.s  l  19,443  60  294,403  93 


Nel  unpaid  claims 
(except  liability 
claims)  $58,984  54        $272,079   M        $i7L'.sn.-,  us 


Total   unpaid   claims  and  expenses  of  set- 
tlemeni  $503,868  '."'• 
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Liabilities — Continued. 

Gross  premiums  (less  re-Insurance)  on  unexpired 
risks  running  one  year  or  less  from  date  of 
policy,  $2,033,599  18 ;  unearned  premiums,  50 
per  cent 51,016,799  59 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  more  than  one  year  from  date  of 
policy,  $192,465  60 ;  unearned  premiums,  pro 
rata 110,146  52 

Total    unearned  premiums $1,126,946  11 

Commissions,  brokerage,  and  other  charges  due  or 

to  become  due  to  agents  or  brokers  on  policies 

issued  subsequent  to  October  1,  1907 8,093  45 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due  or  accrued 12,500  00 

State,  county  and  municipal  taxes  due  or  accrued.  25,837  05 

Due  and  to  become  due  for  borrowed  money 100,000  00 

Advance  premiums    (100  p^r  cent.) 25,806  20 

Checks  of  other  parties  in  process  of  collection. . .  1,342  14 

Munich  Re-insurance  Company 1,671   87 

Total  amount  of  all  liabilities,  except  capital  $1,806,065  78 

Capital  actually  paid  up  in  cash $2,500,000  00 

Surplus  over  all  liabilities 2,068,536  60 

Surplus   as   regards   policy-holders -.  .  $4,568,536  60 

Total    liabilities $6,374,602  38 

Business  in  Maryland  in  1907. 

Premiums 
received. 

Fidelity    $6,860  30 

Surety    6,780  94 

Totals $13,641  24 
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CASUALTY  COMPANY  OF  AMERICA 
OF   NEW   YORK. 


Commenced  Business   September  28,   1903. 


Lyman  A.  Spaldixg,  President.  Chacxcey  S.  S.  Miller,  Secretary. 

Principal  Office,  52  and  54  William  Street,  New  York. 


Attorney  in  Maryland, 

General  Agent  in  Maryland. 


Harry  L.  Spear. 
Harry  L.  Spear. 


Capital. 

Amount  of  capital  paid  up  in  cash.  . .  $500,000  00 
Amount  of  ledger  assets  December  31,  1906 

Income. 

Net  cash  received  for  premiums  : 

Accident    $352,999  80 

Liability    921,682  24 

Plate  glass 86,731  30 

Steam    boiler 125,626  83 

Total  premiums  received.  . 

Policy  fees  required  or  repre- 
sented by   applications 

Gross  interest  on  bonds  and  divi- 
dends on  stocks $56,230  73 

Gross  interest  on  deposits 1,163  87 

Gross     interest     from     all     other 

sources    1   40 

Total    gross   Interests 

Cross  profit  on  sale  o  ■  maturity  of 
ledger  assets 

Tot  ai    Income 

Sum  i>r  bol  b  ;i mount s 

Disbursements. 

\.  i  amount  pa  ill  pollcj  holders 
I'M-  losses  : 

Accident     $160,197  81 

Liability    371,301    76 


$1,539,708   13 


$1,487,040  17 
1,496  00 


$57,396  00 
2,033  00 


$1,547,965   IT 


$3,087,673  ::<> 
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Disbursements     Continued. 


Plate  glass 30,085  23 

Steam  boiler ir,.t;l4  !>4 

Total    $577,199  24 

Investigation  and  adjustment  of 
claims  : 

Accident $9,136  12 

Liability    51,755  10 

Steam   boiler 349  66 

Total    $61,240  88 

Commissions  or  brokerage,  less 
amount  received  on  return  pre- 
miums and  re-insurance  : 

Accident    .$124,648  47 

Liability    231,519   10 

Plate  glass 30,008  97 

Steam    boiler 32,505  25 

Total    $41S.6S1   79 

raid     stockholders     for      interest     or     dividends 

(amount  declared  during  the  year  $30,000  00)  .  30.000  00 
Salaries,    fees    and    all     other     compensation     of 
officers,     directors,     trustees     and     home     office 

employees    142. 4S4  46 

Salaries,   traveling  and   other   expenses   of  agents 

not  paid  by  commissions 2.783  02 

Medical  examiners'  fees  and  salaries 1.500  00 

Inspections    (other   than   medical) 73.421  41 

Rents    14.616  99 

All    other   taxes,   licenses   and    Insurance   Depart- 
ment   fees 27.227  34 

Legal    expenses 7.033  31 

Advertising     7.518  80 

Printing  and  stationery 25,058  63 

Postage  and  express 15.459  99 

Furniture  and  fixtures 3.373  92 

Gross  loss  on  sale  or  maturity  of  ledger  assets.  ..  It;. 30S  80 

Traveling   expenses 10.771   76 

Contingent    commissions 11.007  14 

General  expenses 5,986  46 

Total    disbursements 

Balance    


$1, 451. 673  94 
$1,635,999  30 


Assets. 


Book  value  of  bonds,   excluding  interest.   $1,150,- 

61 7   32  :  and  stocks,  $319,053  46 

Gash  in  company's  office 

Deposited  in  trust  companies  and  banks  on  interest 

Total  ledger  assets,  as  per  balance.. 


$1,469,670  78 

14.157    81 
152. ITU   77 


$1,635,999  36 
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Assets — Continued. 

Xox-Ledger  Assets. 

Interest  accrued  on  bonds 815.724  50 

Interest  accrued  on  other  assets 40   17 


Total  interest  accrued 815.764  67 

Gross  premiums  in  course  of  col- 
lection : 

On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

subsequent  prior 

to  Oct.  1,  1907.  to  Oct.  1,  1907. 

Accident    8137,295   17  §6.568  03 

Liability    350,106  21  25,810  17 

Plate  glass 21,393  91  1.046  03 

Steam    boiler 42,045  64  1.67S  72 


8550,840  93  835.102  95 


Total    premiums    in    course 

of  collection $585,943  S8 


Gross  assets 82.237.707  91 

Deduct  Assets  Not  Admitted. 

Gross   premiums   in    course   of   collection,   written 

prior  to  October  1,  1907 835.102  95 

Book  value  of  ledger  assets  over  market  value — 

bonds   and    stocks 170.0'iT   1 13 


Total    8206.009  98 

Total  admitted  assets $2,031,697  93 

Liabilities. 
Losses  and  claims  : 

In  process  of 

Adjusted,      adjustment.  Resisted.               Total. 

Accident    813.798  13      .836.417  31  83.650  00           $53, 865  44 

Plate  glass 5,214  82      5.214  82 

Steam   boiler 19,223  21      19,223  2] 


Totals    $19,012  95      $55,640  52        $3,650  00  $78,3*03  47 

Induct    !•<•  insm-anc' 4.75H  52  L780  78  2.",o  00  6,78]    30 


\.-t    unpaid   claims    (except 

liability    claims) 811. -jr.u    \:\      $53,859   71         $3,400  00  $71,522   17 

Special  reserve  for  unpaid  liability  losses 262,624  70 


Total  unpaid  claims  and  expenses  of  settle- 
ment      $334,146  87 
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Liabilities — Continued. 

Gross  premiums  (less  re-insurance)  ou  unexpired 
risks  running  one  year  or  less  from  <la1i>  of 
policy,  $l.lf;i>,."><>l  7N :  unearned  premiums,  .">i> 
per  cent $580,250  90 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  more  than  one  year  from  date  of 
policy,  $377,867  65 ;  unearned  premiums,  pro 
rata    221.738  14 

Total   unearned   premiums $801,989  04 

Commissions,  brokerage  and  other  charges  due  or 

to  become  due  to  agents  or  brokers  on  policies 

issued  subsequent  to  October  1,  1907 142,116  96 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due   or   accrued 34.206  00 

Re-insurance   18.390  63 


Total     amount     of     all     liabilities,     except 

capital   $1,330,849  50 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  orer  all   liabilities 200,848  43 

Surplus  as  regards   policy-holders $700,848  43 

Total    liabilities $2,031,697  93 

Business  in  Maryland  in  1907. 

Premiums 
received. 

Accident    $2,886  55 

Liability    6,063  85 

Plate  glass 730  90 

Steam   boiler 838  22 

Totals    $10,519  52  $6,272  50 


Losses 

paid. 

$714 

25 

5,501 

80 

56 

45 
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COMMONWEALTH  CASUALTY  COMPANY 
OF  PHILADELPHIA,  PA. 


Commenced  Business  April  1,  1906. 


David  E.  Stevens.  President.  Edtvix  S.  Cook,  Secretary. 

Principal  Office,,  720  to  735  Real  Estate  Building,  Broad  and 

Chestnut  Streets,  Philadelphia,  Pa. 


Attorney  in  Maryland, John   J.   Starr. 

General  Agent  in  Maryland,      ....      'William    E.   Beachley. 


Capital. 

Amount  of  capital  paid  up  in  cash.  .  .$100,000  00 

Amount  of  ledger  assets  December  31,  1906 $14S.7l2  51 

Income. 

Xet  cash  received  for  premiums : 

Accident ) 

Health    [ 

Policy  fees  required  or  represented 

by   applications 12,300  00 

Gross  interest  on  mortgage  loans.  $30  00 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 4,471   67 

Gross  interest  on  deposits 434  30 

Total   gross   interests $4,935  '.'7 

Sundries 26   63 


$127,634  63 


Total  income $144,897  23 

Sum  of  both  amounts $293,609  74 

Disbursements. 


Nil  amounl  paid  policy-holders  fm-  hisses: 

Accldenl   ) 

Health   \ 

Investigation  and  adjustment    of  claims: 

Accident   i 

Health   \ 

Commissions  or  brokerage,    less  amounl    received 
i  el  urn  pn  mlums  and  re  Insurance  : 


$  10,262   72 


82,843    12 
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Disbursements — Continm  </. 

Accident I  S3g  too  98 

Health    \  ?dS' '  -'  "* 

Policy  fees  retained  by  agents 12,175  00 

Taid     stockholders     for     Interest     or     dividends 

(amount  declared  during  the  year,  $10,000  00)  .  10,000  00 
Sala'-ies,    fees    and    all    other    compensation     of 

officers,    directors,    trustees     and    home     office 

employees 24,068  20 

Salaries,  traveling  and  other  expenses  of  agents 

not  paid  hy  commissions 4,934  62 

Rents   2,989  87 

All   other   taxes,    licenses  and    Insurance    Depart- 

men  t   fees 1,896  69 

Legal  expenses 300  00 

Advertising   1,889  60 

Printing  and  stationery 3,648  94 

Postage  and  express 2,951  04 

Furniture  and  fixtures 153  58 

Sundry  expenses 901  43 

Accrued  interest  on  bonds  purchased 205  00 


Total  disbursements. 


Balance 


$144,949  79 
$148,659  95 


Assets. 


Book  value  of  bonds,  exe'uding  interest,  $134,- 
005  62  ;  and  stocks,  $2,000  00 

Cash  in  company's  office 

Deposited  in  trust  companies  and  banks  on 
interest  

Due  from  agents 

Supplies,  printed  matter  and  stationery 

Furniture  and  fixtures 

Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 


Interest  accrued  on  bonds 

Interest  accrued  on  other  assets. 


$136,005  62 

1,498  17 

7,912  32 

443  84 

800  00 

2,000  00 


$1,087  50 
45  00 


$148,659  95 


Total  interest  accrued.  . . . 
Gross  premiums  in  course  of  col- 
lection : 


On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

subsequent  prior 

to  Oct.  1,  1907.  to  Oct.  1,  1907. 


Accident ) 

Health    [ 

Total    premiums    in    course 
of  collection 

Gross  assets 


$5,021  43 


$496  82 


$1,132   50 


$5,5 IS   25 
$155,310  70 
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Assets — Continued. 
Deduct  assets  Not  Admitted. 

Furniture  and  fixtures $2,000  00 

Supplies,  printed  matter  and  stationery 800  00 

Gross   premiums   in   course   of   collection,    written 

prior  to  October  1,   1907 496  82 

Balance  due  from  agents 443  84 

Total $3,740   66 

Total  admitted  assets §151,570  04 

Liabilities. 

Losses  and  claims: 

In  process  of 
adjustment. 

t,CC'^lnt I  $2,670  00 

Health   [ 

Gross  premiums    Hess  re-insurance)   on  unexpired 

risks   running  one  year   or  less   from   date   of 

policy,     $22,361   76  :     unearned    premiums,     50 

per  cent SH.l-      -  - 

Commissions,  brokerage  and  other  charges  due  or 

to  become  due  to  agents  or  brokers  on  policies 

issued  subsequent  to  October  1,  1907 1,004  28 

Salaries,  rents,  expenses,  bil's,  accounts,  fees,  etc.. 

due  or  accrued 534  70 

State,  county  and  municipal  taxes  due  or  accrued. 

Reserve  for  saving  fund 15,675  77 

Reserve  for  gold  bonds 4.726  50 

Total  amount  of  all  liabilities,  except  capital  $36,075  35 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus  over  all  liabilities 15.494  69 

Surplus  as  regards  policy-holders $115,494  69 

Total    liabilities $151,570  04 

Business  in   Maryland  in  1907. 

Premiums  Losses 

received.  paid. 

^r'::::::::::::::::::::::::::::::::::}     **>™  - 
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CONTINENTAL  CASUALTY  COMPANY 
OF    HAMMOND,    INDIANA. 


Commenced  Business  December,  1897. 


H.  G.  B.  Alexander,  President.  W.  H.  Betts,  Secretary. 

Principal  Office,   Hammond,   Ind. 


Attorney    in  Maryland William    R.    Rctlet. 

General    Agent    in    Maryland,      ....      William    R.    Rctley. 


Capital. 

Amount  of  capital  paid  up  in  cash.  ..$300,000  00 

Amount  of  ledger  assets  December  31,  1906 $1,192,196  62 

Income. 

Net  cash  received  for  premiums  : 

Accident    $2,051,476  91 

Health    330.384  19 

Total  premiums  received..  §2,381.861  10 

Policy  fees  required  or  repre- 
sented by  applications 204,163  95 

Gross  interest  on  mortgage  loans.  $32,452  69 

Gross  interest  on  collateral  loans.  2,322  81 

Gross  interest  on  bonds  and  divi- 
dends  on   stocks 13,952  33 

Gross  interest  on  deposits 344  23 

Gross     interest     from     all     other 

sources    108   76 

Gross  rents  from  company's  prop- 
erty      3.040  00 

Total    gross    interests    and 

rents    

Gross  profit  on  sale  or  maturity 

of  ledger  assets 

In  suspense 

Total    income 

Sum  of  both  amounts 


52,220 

694 

653 

82 

30 
64 

$2,639,593 

81 

$3,831, 

790 

4:: 
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Disbursements. 

Net  amount  paid  policy-holders 
for  losses  : 

Accident    $894,321  47 

Health    118,065  73 

Total $1,012,387  20 

Investigation  and  adjustment  of 
claims  : 

Accident    $11,955  20 

Health    1,829  91 

Total $13,7S5   11 

Commissions  or  brokerage,  less 
amount  received  on  return  pre- 
miums and  re-insurance  : 

Accident    $523,530  95 

Health    85,225  96 

Total $608,756  91 

Policy  fees  retained  by  agents 204,163  95 

Paid     stockholders     for     interest     or     dividends 

(amount  declared  during  the  year  $60,000  00)  .  60,000  00 
Salaries,   fees  and  all  other  compensation   of  offi- 
cers,   directors,    trustees    and    home    office    em- 
ployees   195,845  61 

Salaries,   traveling  and  other  expenses   of  agents 

not  paid  by  commissions 204,751   73 

Medical  examiners'  fees  and  salaries 11,621  24 

Rents 19,806  92 

Taxes  on  real  estate 153  20 

All  other  taxes,    licenses  and   Insurance   Depart- 
ment   fees 52,051  63 

Legal   expenses 19,901  33 

Advertising    19,009  67 

Printing  and  stationery 27.S68  87 

Postage  and  express 21,890  93 

Gross  loss  on  sale  or  maturity  of  ledger  assets..  338  20 

Bank  exchange 1,647  90 

General    expenses 18.704  82 

Total  disbursements $2,492,6S5   22 

Balance     $1,339,105  21 

Assets. 

Book  value  of  real  estate $58,879  76 

Mortgage  loans  on   real   estate 535,113  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral 15,000  00 

Book    value    of   bonds,    excluding    Interest,    $311,- 

ii :   and    slocks,   si;,. I   no 356.000  00 

< 'ash  in  company's  office 4,553  50 
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Assets — Continued. 

Deposited    in    trust    companies    and    banks   on   in- 
terest     ■. 25,000  00 

Deposited  in   trust  companies  and  banks  not  on 

interest    110,105  80 

Kills    receivable 5,663  96 

Cash   in    hands   of    treasurer   and    postmasters    in 

transit     ( 138,073   18 

Furniture  and  fixtures 40,431  41 

Agents'    balances 50,-84  60 

Total  ledger  assets,  as  per  balance 

Nox-Ledgdr  Assets. 


$1,339,105  21 


Interest  due  and  accrued  on  mortgages. 
Interest  accrued  on  bonds 


$5,536  36 
5.330  84 


Total  interest  due  and  accrued 

Market  value  of  real  estate  o\er  book  value 

Market    value    (not    including  interest)    of    bonds 

and  stocks  over  book  value 

Gross  premiums  in  course  of  collection  : 


Accident 
Health    . 


On  policies  or 
renewals  issued 

subsequent 
to  Oct.  1.  1907. 
$579,434  04 
30,496  50 


$10,867   20 
280  24 

1,695  00 


Total  premiums  in  course  of  collection.  . .  . 

Gross    assets 

Deduct  Assets  Not  Admitted. 


$609,930  54 
$1,961, 87S  19 


Bills    receivable 

Furniture  and  fixtures. 
Agents'    balances 


$5,663  96 
40,431  41 
50.284   60 


Total    

Total   admitted   assets. 


$96,379  97 
$1,865,498  22 


Liabilities. 

Losses  and  claims  : 

Reported, 
In  process  of    proofs  not 
adjustment.       received.  Resisted. 

Accident    $14,017   10    $118,568  78      $30,095  00 

Health     1.176  50         11,784  45  1,900  00 


Totals 


Total. 
$162.6S0  88 
14,860  95 


$15,193  60    $130,353  23      $31,995  00        $177,541   S3 
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Liabilities — Continued. 

Deduct    re-insurance 3.500  00        12,500  00  16,000  00 

Net    unpaid    claims    (ex- 
cept liability  claims)  .       $15,193  60    $126,853  23      $19,495  00 

Total   unpaid   claims  and   expenses   of   set- 
tlement      $161,541  83 

Gross  premiums   (less  re-insurance)    on  unexpired 

risks    running   one    year   or   less   from    date    of 

policy,    §1,839,523  77,   unearned    premiums,    50 

per    cent 919,761  88 

Commissions,  brokerage,  and  other  charges  due  or 

to  become  due  to  agents  or  brokers  on  policies 

issued  subsequent  to  October  1,  1907 102,198   04 

Salaries,    rents,    expenses,    bills,    accounts,    fees, 

etc.,  due  or  accrued 5,200  00 

State,    county    and    municipal    taxes    due    or    ac- 
crued      37,500  00 

Re-insurance    11,204   79 

Advance  premiums   (100  per  cent) 2.427  50 

Contingent     reserve 50,000  00 

Total     amount    of    all     liabilities,     except 

capital    $1,2S9,S34  04 

Capital  actually  paid   up  in  cash $300,000  00 

Surplus   over  all   liabilities 275.664  18 

Surplus  as  regards  policy-holders $575,664  18 

Total    liabilities $1,865,498  22 

Business  in  Maryland  in  1907. 

Premiums  Losses 

received.  paid. 

Accident  and  health $3,243  65  $1,718  62 
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FEDERAL   CASUALTY    COMPANY 
OF   DETROIT,   MICH. 


Commenced  Business  May  2,  1906. 


V.  D.  Cliff,  President.  Peter  Patterson,  Secretary. 

Principal  Office,  Majestic  Building,  Detroit,  Mich. 


Attorney   in   Maryland 

General  Agent  in  Maryland, 


Howard  M.   Emmons. 
.      John   S.  Ayler. 


Capital. 

Amount  of  capital  paid  up  in  cash.  ...$100,000  00 
Amount  of  ledger  assets  December  31,  1906 

Income. 

Net  cash  received  for  premiums  : 

Accident    

Policy    fees  required   or   represented    by    applica- 
tions,   estimated 

Gross  interest  on  bonds  and  dividends  on  stocks .  . 
Re-insurance,   Columbia  Insurance  Company 

Total   income 

Sum  of  both  amounts 

Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Accident    ) 

Health   \ 

Commissions   or  brokerage,    less   amount    received 

on  return  premiums  and  re-insurance  : 

Accident    ) 

Health   \ 

Policy  fees  retained  by  agents 

Paid     stockholders     for     interest     or     dividends 

(amount  declared  during  the  year  .$20,000  00). 
Salaries,     fees    and    all     other    compensation    of 

officers,    directors,     trustees     and     home     office 

employees    

Salaries,    i raveling  and  other  expenses   of   agents 

not  paid  by  commissions 


$292,225  92 

32,660  00 

4,827  S9 
41,261  67 


$122,245  42 

$76,425  93 
32,084  11 

20,000  00 

23,669  73 

7.781  60 


$119,031  71 


$370,975  48 


$490,007  19 
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Disbursements — Continued. 

Medical  examiners'  fees  and  salaries 1,571   7?. 

Rents    5,376  11 

All    other   taxes,    licenses  and    Insurance    Depart- 
ment  fees 3,390  55 

Legal  expenses 208  50 

Advertising 2.159  68 

Printing  and  stationery 5,950  44 

Postage  and  express 6.362  90 

Furniture    and    fixtures 1,226  23 

Premium  on  bonds  purchased 3,347  52 

General    expense 1,610  82 

Total   disbursements ' .$313,611  29 

balance    .$176,395  90 

Assets. 

Book   value    of    bonds,    excluding    interest.    $149,- 

500  00  ;  and  stocks,  $10,000  00 $159,500  00 

Cash  in  company"s  office 972  54 

Deposited  in  trust  companies  and  banks  on  interest  3,000  00 

Deposited   in   trust   companies   and   banks  not   on 

interest    12.923  36 

Total  ledger  assets,  as  per  balance $176,395  90 

Xox-Ledgdr  Assets. 

Interest  accrued  on  bonds •  $1,413  73 

Gross  assets $177,809  63 

Deduct  Assets  Xot  Admitted. 

Book  value  of  ledger  assets  over  market  value — 
stocks    $1,100  00 

Total  admitted  assets $176,709  63 

Liabi  lities. 
Lossi  a  and  claims  : 

In  process  of 
adjustment. 

Accident    )  „„_  _„    , . 

ii     i+i  -  $12,265  00 

l  [ealth   i 

Commissions,  brokerage  and  other  charges  due  or 

i"  !»•< •  due  i"  agents  or  brokers  on   policies 

Issued  subsequent  1 itober  1,  1907 •"•. >  oo 

Salaries,  rents,  expenses,  bills,  accounts,  tees,  etc., 

due  and   accrued 500  00 
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Liabilities — Oontintu  <L 

State,     county     and     municipal     taxes     due     and 

accrued,    estimated 5.000  00 

Advance  premiums   (100  per  cent.) 4,1S~>  ."><> 

Total     amount     of     all     liabilities,     except 

capital    $24,900  50 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus  over  all  liabilities 51,759  13 

Surplus   as   regards  policy-holders $151,759  13 

Total    liabilities $176,709  63 

Business  in  Maryland  in  1007. 

Premiums  Losses 

received.  paid. 

Accident    )  80  75 

Health   [ 


THE    FIDELITY   AND   CASUALTY  COMPANY 
OF    NEW   YORK. 


Commenced  Business  May  1,  1876. 


George  F.  Seward,  President.  Robert  J.  Hillas,  Secretary. 

Principal  Office,  97  to  103  Cedar  Street,  New  York. 


Attorney   In  Maryland, 

General  Agent  in  Maryland, 


Raymond  D.   Steele. 
Raymond  D.  Steele. 


Capital. 

Amount  of  capital  paid  up  in  cash.  .$1,000,000  00 
Amount  of  ledger  assets  December  31,  1906 


$6,669,503  71 


Income. 


Net  cash   received  for  premiums  : 

Accident $1,703,088  12 

Health   877,680  22 

Liability 1,940,618  74 
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I  ncome — Con  tin  ued. 

Fidelity    310,376  22 

Plate  glass 345,257  44 

Steam  boiler 350,305  27 

Burglary  and  theft 581,185  07 

Fly  wheel 72,991  20 


Total  premiums   received..  $6,181,502  28 

Gross  interest  on  collateral  loans.  $1,763  59 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 255.030  24 

Gross  interest  on  deposits 805  41 

Gross     interest     from     all     other 

sources   5S6  55 

Gross  rents  from  company's  prop- 
erty, including  857,221  27  for 
company's  occupancy  of  its  own 
buildings    77,530  77 


$335,716 

56 

44 

06 

9,497 

66 

6,290 

45 

1,207 

34 

951 

39 

1,326 

09 

Total  gross  interests  and 
rents  

Gross  profit  on  sale  or  maturity 
of  ledger  assets 

Premiums  paid   in  advance 

Unearned  premiums  held  under 
contract  with  Munich  Re-insur- 
ance  Company 

Fidelity  insurance  fund 

Suspense  account 

All   other  receipts 

Total  income $6,536,535  83 

Sum  of  both  amounts $13,206,039  54 

Disbursements. 

Net  amount  paid  policy-holders 
for  losses  : 

Accident $847,711  05 

Health    402,167  03 

Liability 943,049  76 

Fidelity    61,723  44 

Plate  glass 136,036  74 

boiler 31,692  83 

Burglary  and  theft 1  7^.404  48 

Fly    wheel 18,115  84 

Total    $2,612,001    17 

Investlgation  and  adjustmont  of 
claims  : 

Accidenl  $56,513  70 

Health   25,243  29 

Liability 181,565  72 

Fidelity   13,736  03 

Plate  glass 11 ,558   7:. 
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Disbursements — Gontinm  d. 


Steam  boiler 4,280  02 

Burglary  and  theft 22,896  09 

Fly  wheel 607  69 

Total    $316,408  19 

Commissions  or  brokerage,  less 
amount  received  on  return  pre- 
miums and  re-insurance  : 

Accident    $584,840  08 

Health    298,185  66 

Liability 435,527  62 

Fidelity    52,067  11 

Plate  glass 106,640  28 

Steam  boiler 80,131  83 

Burglary  and  theft 140,364  35 

Fly   wheel 13,259  82 

Total    $1,711,016  75 

Paid     stockholders     for     interest     or     dividends 

(amount  declared  during  the  year  $150,000  00)  150,000  00 
Salaries,    fees,    and    all    other    compensation    of 
officers,    directors,     trustees    and    home     office 

employees    429,834  45 

Salaries,  traveling  and  other  expenses  of   agents 

not  paid  by  commissions 361,068  40 

Medical  examiners'  fees  and  salaries 5,819  84 

Inspections    (other  than   medical) 208.127  08 

Rente   47,217  83 

Repairs  and  expenses   (other  than  taxes)  on  real 

estate 36,795  15 

Taxes  on  real  estate 14,951  20 

All   other   taxes,    licenses   and   Insurance   Depart- 
ment  fees 108,668  23 

Legal  expenses 8,985  57 

Advertising   22,715  90 

Printing  and  stationery 76,492  03 

Postage  and  express 34,707  63 

Furniture  and  fixtures 8,565  81 

Exchange  and  collection  fees 3,267  30 

Profit  and  loss 625  34 

Sundry    expenses 40,766  45 

Total    disbursements 

Balance 

Assets. 

Book  value  of  real  estate $970,499  58 

Book  value  of  bonds,   excluding  interest,  $2,649,- 

6?0  73  ;  and  stocks,   $3,202,742  86 5,852,363  59 

Cash  in  company's  office 16,394  61 

Deposited  in  trust  companies  and  banks  on  interest  36,253  26 


$6,198,934  32 
$7,007,105  22 
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Assets — Continued. 

Deposited    in   trust  companies   and   banks   not   on 

interest  

Agents'  balances  and  sundry  ledger  assets 

Total  ledger  assets,  as  per  balance 

Nox-Ledgdr  Assets. 

Interest   accrued    on    bonds 

Interest   accrued    on   other    assets 

Rents  accrued  on  company's  property  or  lease.  . . 


90,425  61 
41.168  57 


$8,071  22 

14   34 

1,485  00 


$7,007,105  22 


Total  interest  and  rents  accrued. 
Gross  premiums  in  course  of  col- 
lection : 


9,570  56 


Accident     

Health    

Liability    

Fidelity    

Plate    glass 

Steam    boiler 

Burglary  and  theft. 
Fly    wheel 


On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

subsequent  prior 

to  Oct.  1,  1907.  to  Oct.  1,  1907. 

$192,920  32  $28,266  30 


Total    premiums    in    course 

of  collection 

Reserve   held  for   account  Munich 

Re-Insurance    Company 

Furniture  and  fixtures,  etc 

Gross    assets 


226,095  74 

259,619  88 

29,443  12 

50,487  92 

59,676  85 

80,343  73 

15,107  33 


19,872  45 

66,813  26 

8,218  84 

4,633  46 

4,157  92 

7,971  53 

856  28 


$913,694  89         $140,790  04 


$1,054,484   93 

45,896  13 
75,000  00 

$8,192,056  84 


Deduct  Assets  Not  Admitted. 
$75,000  00 


Furniture  and  fixtures 

liniss   premiums    in    course    of    collection,    written 

prior  to  October  1,   1907 

Book  value  of  ledger  assets  over  market  value — 

bonds      ;ili(l      slocks 

Agents'   balances   and   sundry   ledger   accounts... 
Munich    reserve 

Total     

Total    admitted   assets 


140,790  04 

588,600  84 
41. 168  57 

4.-..s!u;  i:: 


$891,456  58 
$7,800,603  26 
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Liabilities. 
Losses  and  claims  : 

In  process       Reported, 

ni"  adjust-       proofs  not 

meut.           received.  Resisted.         Total. 

Accident    $182,009  33      $31,080  00  $63,137  67    $276,227  00 

Eealth     17,100  00        32,000  00     19,100  00 

Fidelity    50,749  66      9,299  28        60,048  94 

Plate  glass 12,72187      800  00        13,52187 

Steam   boiler 15,562  00     GOO  00        10,162  00 

Burglary    and    theft 4."). 134  00      10,820  00         55,95 1  00 

Fly    wheel 7,500  00          7.500  00 


Net  unpaid  claims    (except 

liability    claims) $323.276  86      $63,080  00      $92,156  95    $478.513  81 

Special  reserve  for  unpaid  liability  losses 1,207,173  86 

Total  unpaid  claims  and  expenses  of  settle- 
ment     $1,685,687  67 

Gross  premiums  (less  re-insurance)  on  unex- 
pired risks  running  one  year  or  less  from  date 
of  policy,  $5,807,053  13,  unearned  premiums, 
50    per    cent $2,903,526  56 

Gross  premiums  (less  re-insurance)  on  unex- 
pired risks  running  more  than  one  year  from 
date  of  policy,  $1,056,576  92,  unearned  pre- 
miums,   pro   rata 552,510  20 

Total   unearned   premiums $3,456,036  76 

Commissions,    brokerage,    and    other    charges    due 
or  to  become  due  to  agents  or  brokers  on  pol- 
icies issued  subsequent  to  October  1,   1907....  257,350  12 
Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due    or    accrued 27,760  83 

State,  county  and  municipal  taxes,  due  or  accrued  75,990  62 

Re-insurance    12,454  57 

Advance   premiums    (100  per   cent.) 24,S57  52 

Fidelity  insurance  fund 8,582  16 

Re-insurance  due  Munich  Re-Insurance  Company.  \  45,896  13 

Suspense   account .- 2,892  55 

All    other    liabilities 1,779  36 

Total  amount  of  all  liabilities,  except  capital  $5,599,288  29 

Capital   actually   paid   up   in   cash $1,000,000  00 

Surplus   over   all    liabilities 701.312  97 

Surplus   as   regards  policy-holders $1,701,312  97 


Total    liabilities $7,300,601   26 
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Business  in  Maryland  in  1907. 

Premiums.  Losses. 

received.  paid. 

Accident    $30,807  46  $14,434  22 

Health    14,345  71  5,499  52 

Liability    19,969  05  6,012  25 

Fidelity    1,078  90  1  07 

Plate    glass 4,942  68  1,851  91 

Steam    boiler 4,235  08  57  18 

Burglary    and    theft 3,477  97  1,228  30 

Fly  wheel 1,146  79     


Totals $S0,003  64  $29,084  45 


GREAT      EASTERN      CASUALTY      AND     INDEMNITY      COMPANY 
OF   NEW   YORK. 


Commenced  Business  January,  1S93. 


Louis  H.  Fibel,  President.  Thomas  H.  Darling,  Secretary. 

Principal  Office,  290  Broadway,  New  York. 


Attorney    in    Maryland Julius    Newman. 

General  Agent  in  Maryland Julius  Newman. 

I 


Capital. 

Amount  of  capital  paid  up  in  cash.  ..$200,000  00 

Amount  of  ledger  assets  December  31,  1906 $402,689  S7 

Income. 

Nel  oasb  received  for  premiums  : 

Accident    $280,390  66 

Health  103,954  77 


Total  premiums  received..  $384,345    13 

Policy  fee*  required  or  represented 

by    applications 10,858  »'>-' 

Interest  on  collateral  loans.  82,282  21 


Great  Eastern  Casualty  and  Indemnity  Co.  of  New  York.  577 

I  ncome — Con  tin  iictl. 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 1.3.125  00 

Gross  interest  on  deposits 659  70 


Total    gross   interest SI  li.uGG  91 


Total    income $440,770  9G 

Sum  of  both  amounts $843,460  83 

Disbursements. 

Net  amount  paid  policy-holders 
for  losses  : 

Accident    $114,626  77 

Health   41.185  07 

Total    $155,811   84 

Investigation  and  adjustment  of 
claims  : 

Accident    3,316  37 

Commissions  or  brokerage,  less 
amount  received  on  return  pre- 
miums and  re-insurance  : 

Accident    $77,849  92 

Health   41,086  72 

Total    $118,936  64 

Policy  fees  retained  by  agents 40,35S  62 

Paid     stockholders     for     interest     or     dividends 

(amount  declared  during  the  year  $10,000  00)  10,000  00 
Salaries,  fees,  and  all  other  compensation  of  offi- 
cers,   directors,    trustees    and    home    office    em- 
ployees       44,289  44 

Salaries,   traveling  and  other  expenses   of  agents 

not  paid  by  commissions 812  36 

Medical  examiners'  fees  and  salaries 1,500  00 

Rents    3,120  00 

All   other   taxes,    licenses  and    Insurance   Depart- 
ment  fees 8,289  31 

Legal    expenses 1,509  58 

Advertising 939  27 

Printing  and  stationery S,SS9  35 

Postage  and  express ■ 4.443  23 

Furniture  and  fixtures 190  G2 

Journal  subscriptions 243  50 

Traveling   expenses 4,553  60 

Interest    426  01 

General  expense 8,379  22 

Profit   and    loss 734  04 


Total    disbursements $416,743  00 


Balance    S42t',.71 7   83 


578    Great  Eastern  Casualty  and  Indemnity  Co.  of  Neqp  York. 


Assets. 

Book  value  of  bonds,  excluding  interest,  $312.- 
097  32  ;  and  stocks,  $83,418  75 

Cash  in   company's  office 

Deposited  in  trust  companies  and  banks  on  in- 
terest   

Total  ledger  assets,  as  per  balance 

Nox-Ledger  Assets. 


$305,516  07 
10,083  65 

21. US   11 


$426,717  S3 


Interest   accrued    on   bonds 

Interest  accrued  on  other  assets. 


$2,300  00 
187  50 


Total   interest  accrued. . . . 
Gross  premiums  in  course  of  col- 
lection : 


Accident 
Health    . 


$2,487  50 


Total    premiums    in    course 
of  collection 

Gross  assets 


On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

subsequent  prior 

to  Oct.  1,  1907.  to  Oct.  1,  1907. 

$17,575  82  $155  00 

5,126  00  35  00 


$22,676  OS 


$190  00 


822,866  OS 


$452,071   41 


Deduct  Assets  Not  Admitted. 

Gross   premiums   in    course   of   collection,   written 

prior  to  October  1,  1907 $190  00 

Book  value  of  ledger  assets  over  market  value — 

bonds  and  stocks 32.556  69 


Total    

Total   admitted   assets. 

Losses    and    claims  : 


Accident 
Health     . 


Liabilities. 

Reported,  proofs 
not  received. 
$8,536    m 
3,37::  42 


Resisted. 
$3,000  00 


$32,746   69 


$419,324   72 


Total. 
$11,536  40 
3,373  42 


Net  unpaid  claims  (except  liability 

claims)    $1  1,909  82 

Total  unpaid  claims  and  expenses  of  settlement 

Gross  premiums  (less  re-Insurance)  on  unexpired 

risks   running  one   year   or    less    from   date   of 

policy,    $194,748  63;    unearned    premiums,    50 

per  cent 


$3,000  00 


si  1,909  82 


97,:?7  I   21 


Hartford  Steam  Boiler  Insp.  and  Tns.  Co.  of  Hartford,  Ct.  579 

Liabilities — Continued. 

Commissions,  brokerage,  and  other  charges  due  or 

to  become  due  to  agents  or  brokers  on  policies 

issued  subsequent  to  October  1,   1907 7,047  98 

Re-insurance  651  95 

Advance  premiums   (100  per  cent.) 4,022  85 


Total  amount  of  all  liabilities,  except  capital  $124,006  81 

Capital  actually  paid  up  in  cash $200,000  00 

Sunplus  over  all    liabilities 95,317  91 


Surplus  as  regards  policy-holders $295,317  91 

Total    liabilities $419,324  72 

Business  in  Maryland  in  1907. 

Premiums  Losses                 Losses 

received.  paid.                 incurred. 

Accident    $7,873  05  $2,604  68             $2,604  68 

Health    3,678  65  1,035  71               1,035  71 


Totals    $11,55170  $3,640  39  $3,640  39 


HARTFORD     STEAM      BOILER      INSPECTION      AND     INSURANCE 
COMPANY  OF  HARTFORD,  CONN. 


Commenced  Business   October,   1S66. 


L.  B.  Brainerd,  President.  C.  S.  Blake,  Secretary. 

Principal  Office,  56  Prospect  St.,  Hartford,  Conn. 


Attorney   in   Maryland Jasper   M.   Lawford. 

General  Agents  in  Maryland Lawford  &  McKim. 


Capital. 

Amount  of  capital  paid  up  in  cash.  .$500,000  00 

Amount  of  ledger  assets  December  31,   1900 $3,034,224   76 

Increase  during  year 500,000  00 

Extended    $4,134,224   76 


580  Hartford  Steam  Boiler  Insp.  and  Ins.  Co.  of  Hertford,  Ct. 


Income. 


Net  cash  received  for  premiums : 

Steam  boiler 

Gross  interest  on  mortgage  loans. 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 

Gross    interest   on   deposits 

Gross  interest  from  all  other 
sources     

Gross  rents  from  company's  prop- 
erty     

Total    gross    interests    and 

rents 

Gross   profit   on  sale  or  maturity 

of  ledger  assets 

Gross   increase    in    book   value    of 

ledger    assets 

Inspections 

Total    income 

Sum  of  both  amounts 


$1,226,380   74 


§53,476  93 

119,260  50 

1,835  22 

971  53 

63  00 

$175,607  IS 

4.S15  9S 

13,350  00 

21,440  38 

$1,441,594  28 
$5.575,S19  04 


Disbursements. 


Net  amount  paid  policy-holders  for  losses  : 

Steam   boiler 

Commissions  or  brokerage,  less  amount  received 
on  return  premiums  and  re-insurance : 

Steam    boiler 

Paid  stockholders  for  interest  or  dividends 
(amount  declared  during  the  year  $560,000  00) 

Salaries,  fees,  and  all  other  compensation  of  offi- 
cers, directors,  trustees  and  home  office  em- 
p  1  oyees     

Salaries,   traveling  and  other  expenses  of  agents 

not  paid  by  commissions 

t ions    (other  than  medical) 

Rents   

Repairs  and  expenses  (other  than  taxes)  on  real 
estate 

Taxes  on   real   estate 

All  other  taxes,  licenses  and  Insurance  Depart- 
ment   fees 

Lega 1   expenses  

Advertising     

Printing  and  stationery 

and  express 

Furniture  and  fixtures 

Gi        loss  on  sale  or  maturity  of  Ledger  assets... 

Total   iii  bursements 

B  ilance   


$66,936 

91 

283,927 

16 

560,000 

00 

55,771 

71 

127,868 

S6 

470.007 

S6 

5.375 

00 

7,983 

Ml 

24 

Ml 

46.469 

94 

2,733 

00 

3,108 

14 

16,428 

■  i." 

10,874 

41 

2,666 

25 

1,593 

13 

$1,661,768  28 


$3,914,050  76 


1  [art ford  Steam  Boiler  Insp.  ami  Ins.  Co.  of  Hartford,  Ct.  581 

Assets. 

Book  value  of  real  estate $07,000  00 

Mortgage  loans  on  real  estate 1,041,9.10  00 

Book  value  of  bonds,   excluding  interest,   $2,244.- 

023   31  ;  and  stocks,  $40.1.399  97 2,640.423  28 

Cash  in   company's  office 2,706  72 

Deposited  in  trust  companies  and  banks  on  in- 
terest      113.124  62 

Cash  In  hands  of  agents 9,840   1 4 


Total  ledger  assets,  as  per  balance $3,914, 050  76 

Non-Ledger  Assets. 

Interest   accrued   on    mortgages $26,224  54 

Gross  premiums  in  course  of  col- 
lection : 

On  policies  or         On  policies  or 
renewals  issued     renewals  issued 

subsequent  prior 

to  Oct.  1,  1907.      to  Oct.  1,  1907. 

Steam  boiler $203,819  78        $132,249  23 

Total    premiums    in    course 

of  collection $336,069   01 


Gross  assets $4,276,344  31 

Deduct  Assets  Not  Admitted. 

Gross   premiums   in    course   of   collection,   written 

prior  to  October  1,  1907 $132,249  23 

Book  value  of  ledger  assets  over  market  value — 

bonds    and    stocks 83,900  28 


Total    $216,149  51 

Total   admitted  assets $4,060,194  80 

Liabilities. 

In  process  of 
adjustment. 
Losses  and  claims  : 

Steam    boiler $70,923  05 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  one  year  or  less  from  date  of 
policy,    $64,649  11 ;    unearned    premiums,    50 

per  cent $32,324  55 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  more  than  one  year  from  date 
of  policy,  $3,652,190  73 ;  unearned  premiums, 
pro    rata 1,896,246  64 


Total   unearned  premiums $1,928,571   19 

Commissions,  brokerage,  and  other  charges  due  or 
to  become  due  to  agents  or  brokers  on  policies 
issued  subsequent  to  October  1,  1907 40,763  95 


5S2    Hope  Live  Stock  Mutual  Benefit  Asso.  of  Providence,  R.  I. 

Liabilities — Continued. 

State,  county  and  municipal  taxes  due  or  accrued  8,500  00 

Special   and    contingent    reserve 4.568  55 


Total    amount    of    all    liabilities,     except 

capital    $2,053,326  74 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 1,006,868  06 


Surplus  as  regards  policy-holders $2,006,868  06 


Total    liabilities $4,060,194  80 

Business  in  Maryland  in  1207. 


Steam  boiler. 


Premiums 

Losses 

Losses 

received. 

paid. 

incurred. 

$14,848  82 

$765  52 

$765  52 

HOPE   LIVE  STOCK   MUTUAL   BENEFIT  ASSOCIATION 
OF  PROVIDENCE,   RHODE   ISLAND. 


Commenced  Business  April  18,  1S99. 


William  E.  Tefft,  President.  Gaics  W.  Hubbard,  Secretary. 

Pkixcipal  Office,  74  YVeybosset  St.,  Providence,  R.  I. 


Attorney  in  Maryland Jacob  P.  Yarxall. 

General  Agent  in  Maryland, Jacob  P.  Yarxall. 


Capital. 

Amount  of  ledger  assets  December  31,  190C $4.0!^   54 

Income. 

N' ■■   ■  :i»li   i-ff-civi  (]   for  premiums  : 

Live    Btock $24,984   27 

GroflE    interest  on  deposits 64  49 

Tota]    Income $25,048  70 

Bum  of  both  amounts $80,047  80 


Hope  Live  Stock  Mutual  Benefit  Asso.  of  Providence,  R.  I.    583 

Disbursements. 

Ne<  amount  paid  policy-holders  for  losses: 

Live    stock $8,907  89 

Commissions   or  brokerage,   less   amount   received 
on  return  premiums  and  re-insurance  : 

Live    stock 5,196  39 

Veterinary  services  as  per  contract  with  members  4,353  70 
Salaries,  fees,  and  all  other  compensation  of  oth- 
ers,   directors,    trustees    and    home    office    em- 
ployees   3,107  29 

Salaries,   traveling  and  other  expenses  of  agents 

not  paid  by  commissions 1,042  85 

Rents,    including    $485  00    for    company's    occu- 
pancy of  its  own  buildings 485  00 

All   other  taxes,    licenses  and    Insurance   Depart- 
ment   fees 422  57 

Legal    expenses 210  95 

Advertising     83  23 

Printing    and    stationery 251  41 

Postage  and  express 491   75 

Furniture  and  fixtures 163  50 

Total    disbursements .$25,200  78 

Balance     .- $4,846  52 

Assets. 

Cash  in  company's  office $1,747  83 

Deposited  in  trust  companies  and  banks  on  interest  3,098  69 

Total  ledger  assets,  as  per  balance $4,846  52 

Xox-Ledger  Assets. 

Gross  premiums  in  course  of  collection  : 

On  policies  or 
renewals  issued 

subsequent 
to  Oct.  1,  1907. 

Live    stock $1,470  87 

Total  premiums  in  course  of  collection.  . .  .  $1,470  87 

Total   admitted   assets $6,317  39 

Liabilities. 

In  process  of 
adjustment. 
Losses  and  claims  : 

Live    stock $575  00 

Salaries,    rents,    expenses,    bills,    accounts,    fees, 

etc.,  due  or  accrued $28  35 

Total  amount  of  all  liabilities,  except  capital  $603  35 


584     Lloyds  Plate  Glass  Insurance  Company  of  New gork. 

Liabilities — Continued.  . 

Surplus   as  regards  policy-holders 5,714  04 

Total    liabilities $6,317  39 

Business  in  Maryland  in  1907. 

i 
Premiums  Losses  Losses 

received.  paid.  incurred. 

Live    stock $7,224  01  $3,094  78  $3,144  78 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY 
OF    NEW   YORK. 


Commenced  Business  September,  18S2. 


William  T.  Woods,  President.  Charles  E.  W.  Chambers.   Secretary. 

Principal  Office,  63  William  St.,  New  Tore;. 


Attorney  in  Maryland 

General  Agent  in  Maryland 


Edmund  R.  Elliott. 
Clarence  L.  Goodwin 


Capital. 

Amount  of  capital  paid  up  in  cash .  .$250,000  00 
Amount  of  ledger  assets  December  31,  1006 


Net  cash   received   for   premiums  : 

Plate  glass 

Gross   interest  on  bonds  nnd   divi- 

']'   uls  on  stocks 

Gross  rents  from  company's  prop- 

erty    

Total    gross    Interests   and 

rents    

Profll  and  loss 

Total    Income 

Sum  "f  boiii  amounts 


Income. 

$20,383  15 
14,397  19 


$478,849  40 


$84,780  84 
IT  25 


$778.2S4  53 


$518,647  29 


$1,291,931  82 


Lloyds  Plate  Glass  Insurance  Company  of  Mew  York.      585 

Disbursements. 

Net    amount  paid  policy-holders  for  losses: 

Plate  glass $186,264  93 

Commissions  or   brokerage,   less   amount   received 
on  return  premiums  and  re-Insurance: 

Plate  glass $164,826  38 

Paid     stockholders     for     interest     or     dividends 

(amount  declared  during  the  year  $50,000  00)  50,000  00 
Salaries,  fees,  and  all  other  compensation  of  offi- 
cers,   directors,    trustees    and    home    office    em- 
ployees       57,038  61 

Salaries,   traveling  and  other  expenses  of  agents 

not  paid  by  commissions "92  28 

Rents 1,020  17 

Repairs  and  expenses  (other  than  taxes)   on  real 

estate 7,360  90 

Taxes  on   real  estate 5,592  16 

All    other   taxes,    licenses   and   Insurance   Depart- 
ment fees 14,602  29 

Legal  expenses 120  50 

Advertising 2,923  64 

Printing  and  stationery 3,175   17 

Postage    and    express 4,997  92 

Furniture  and  fixtures 42  80 

Profit    and    loss 47  23 

Sundries    5,414  52 


Total   disbursements $503,819  50 


Balance    $78S,112  32 

Assets. 

Book  value  of  real   estate $245,763  18 

Book    value   of   bonds,    excluding    interest,    $239,- 

264   87  :   and   stocks,    $279,612  79 518.877  66 

Cash  in  company's  office 9.5S2  79 

Deposited  in  trust  companies   and  banks  not  on 

interest 13,S8S  69 


Total  ledger  assets,  as  per  balance $788,112  32 

Non-Ledgek  Assets. 
Interest  accrued   on  bonds $1,500  00 


Total  interest  and  rents  due  and  accrued.  $19,236  82 

Gross  premiums  in  course  of  col- 
lection : 

On  policies  or         On  policies  or 
renewals  issued     renewals  issued 

subsequent  prior 

to  Oct.  1,  1907.      to  Oct.  1,  1907. 

Plate  glass $90,148  74  $6,925  33 

Total    premiums    in    course 

of  collection $97,074  07 

Salvage  glass  on  hand 3, 70S  44 

Sundry   accounts 120  Ou 


Gross  assets $909,751  65 


586      Lloyds  Plate  Glass  Insurance  Company  of  New  gork. 

Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Sundry    accounts $120  00 

Salvage  glass  on  hand 3, 70S  44 

Gross   premiums   in    course   of   collection,   -written 

prior  to  October  1,   1907 6,925  33 

Book  value  of  ledger  assets  over  market  value — ■ 

bonds  and  stocks S3, 761   12 


Total    $94,514  89 

Total   admitted   assets $815,236  76 

Liabilities. 

Losses  and  claims  : 

In  process  of 
Adjusted.  adjustment. 

Plate  glass $19,777  39  $6,335  82 


Total  unpaid  claims  and  expenses  of  settle- 
ment       $26,113  21 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  one  year  or  less  from  date  of 
policy,  $419,607  82  ;  unearned  premiums,  50 
per  cent $209, S03  91 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  more  than  one  year  from  date 
of  policy,  $126,011  56 ;  unearned  premiums, 
pro    rata 63.408  91 


Total  unearned  premiums $273,212  S2 

Commissions,  brokerage,  and  other  charges  due  or 

to  become  due  to  agents  or  brokers  on  policies 

issued  subsequent  to  October  1,  1907 30,049  5S 

Salaries,    rents,    expenses,    bills,    accounts,    fees, 

etc.,  due  or  accrued 14  90 


Total     amount     of    all     liabilities,     except 

capital   $329,390  51 

Capital  actually  paid   up  in  cash $250,000  00 

Surplus   over   all    liabilities 235,846   -'< 


Surplus   as    regards    policy-holders $485,846  25 

Total    liabilities $815,236  76 

Business  in   Maryland  in  1907. 


Plate  glass. 


Premiums 

Loss'  s 

Losses 

reeel  ved. 

paid. 

Incurred, 

$1,842  22 

$63]    12 

$S(i7    M 

Metropolitan  Casualty  Insurance  Co.  of  Neiv  York.       587 

METROPOLITAN    CASUALTY    INSURANCE    COMPANY 
OF  NEW  YORK. 


Commenced  Business   April   23,    1874. 


Eugene  H.  Winslow,  President.  S.  William  Burton*,  Secretary. 

Principal  Office,  47  Cedar  St.,  New  York. 


Attorney    in    Maryland John    O'G.    Allmand, 

General    Agents    in    Maryland,        .        .        Allmand   &    Gallagher. 


Capital. 

Amount  of  capital  paid  up  in  cash.  .  ..$200,000  00 

Amount  of  ledger  assets  December  31,  1906 $573,005  47 

Income. 

Net  cash  received  for  premiums  : 

Accident    $90,839  36 

Health    14,749  59 

Plate  glass 449,052  29 


Total   premiums  received.  .  $554,641   18 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks $18,537  50 

Gross  interest  on  deposits 1,154  07 

Gross     interest     from     all     other 

sources   9  00 


Total   gross   interests $19,700  57 

Total    income $574,341  75 

Sum  of  both   amounts $1,143,347  22 

Disbursements. 

Net    amount    paid    policy-holders 
for  losses  : 

Accident     $25,075  41 

Health    7,239  98 

Plate  glass 186,693  21 


Total    $219,008  60 


588       Metropolitan  Casualty  Insurance  Co.  of  New  York. 

Disbursements — Continued. 

Investigation  and  adjustment  of 
claims : 

Accident     756  95 

Commissions  or  brokerage,  less 
amount  received  on  return  pre- 
miums and  re-insurance : 

Accident    $31,793  77 

Health    5,890  54 

Plate  glass 15S,103  04 

Total    $195,787  35 

Paid     stockholders     for     interest     or     dividends 

(amount  declared  during  the  year  $20,000  00) .  20,000  00 
Salaries,    fees,    and    all    other    compensation    of 
officers,    directors,    trustees    and    home    office 

employees 67,453  41 

Salaries,  traveling  and  other  expenses   of  agents 

not  paid  by  commissions 9,126  2S 

Medical   examiners'  fees   and  salaries 1,113  30 

Rents    7,457  04 

All   other   taxes,   licenses   and   Insurance  Depart- 
ment   fees 14,809  76 

Legal    expenses 612  74 

Advertising   2,102  50 

Printing  and  stationery 6,302  31 

Postage  and  express 3,130  97 

Furniture  and  fixtures 139  30 

Gross  decrease  in  book  value  of  ledger  assets.  . . .  250  00 

Profit  and  loss 546  81 

Sundries    6.212  35 


Total    disbursements $554,S27  67 

Balance    $592,519  55 

Assets. 

Book    value   of    bonds,    excluding   interest,   $422,- 

306  25  ;  and   stocks,   $i34,434  95 $556,741  20 

Cash   in  company's  oflico 4,104  40 

Deposited     in     trust    companies    and     banks    on 

Interest    31,673  95 


Total  ledger  assets,  as  per  balance $592,519  55 


Metropolitan  Casualty  Insurance  Co.  of  Nezv  York.       589 


Assets — Continued. 
Non-Ledger  Assets. 


Interest  due  and  accrued  on  bonds. 
Gross  premiums  in  course  of  col- 
lection : 


Accident  .  . 
Heal  tu  .... 
Plr.te  glass. 


On  policies  nr  On  policies  or 

renewals  Issued  renewals  Issued 

subsequent  prior 

to  Oct.  1,  1907.  to  Oct.  1,  1907. 

$11,076  65  .$75  00 

3,062  68  90  00 

79,678  56  909  45 


$93,817  89 


$1,074  45 


Total    pi-'Mivunis    in    course 
of  collection 


Gross    assets. 


Deduct  Assets  Not  Admitted. 


Gross  premiums  in  course  of  collection,  written 
prior  to  October  1,  1 907 

Book  value  of  ledger  assets  ever  market  value — 
bonds  and  stocks 


$1,074  45 
61,073  70 


Total    

Total    admitted   assets. 


Liabilities. 


Losses  and  claims 


Accident    .  . 
health 
Plate    glass. 


Total  unpaid  claims  and  expenses  of 
settlement    

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  more  than  one  year  from  date 
of  policy,  $563,633  18  unearned  premiums,  pro 
rata    

Commissions,  brokerage,  and  other  charges  due  or 
to  become  due  to  agents  or  brokers  on  policies 
issued  subsequent  to  October  1,  1907 

Salaries,  rents,  expenses,  bills,  accounts,  fees, 
etc.,   due   or   accrued 

Re-insurance    

Total  amount  of  all  liabilities,  except  capital 


In  process 

of 

adjustment. 

$4,953  00 

1.038  00 

6,790  73 


$4,r;n:;  ?:: 


$94,892  34 
$691,915  62 


$62,148  15 
$629,767  47 


$12,781  73 

2S1.S16  59 

32,072  93 

657  81 

1,173  71 

$328,5ni'  77 
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Liabilities — Continued. 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 101,264  70 

Surplus   as    regards  policy-holders 

Total   liabilities 

Business  in  Maryland  in  1907. 

Premiums 
received. 

Accident    $3,059  50 

Health    1,526  33 

Plate  glass 914  98 

Totals    $5,500  81 


$301,264 

70 

$629,767 

47 

Losses 

paid. 

$191 

56 

542 

12 

351 

41 

$1,085 

09 

METROPOLITAN  SURETY  COMPANY 
OF  NEW  YORK. 


Commenced  Business  April   1,   1905. 


M.  Joseph  McCloskey,  President.  Walter  C.  McClure,  Secretary. 

Principal  Office,  38  Park  Row,  New  York. 


Attorney  in  Maryland, Edward  Guest  Gibson. 

General  Agent  in  Maryland Edward  Guest  Gibson. 


Capital. 

Amount  of  capital  paid  up  in  cash. .     $500,000  00 

Amount  of  ledger  assets  December  31,  1906 $758,389  90 

Decrease  of  paid-up  capital 250,000  00 


Extended   $508,389  90 

Income. 

Net  cash   received   for  premiums  : 

Fidelity    $91.ss3  '.)'.) 

Surety    283,682  72 

Burglary   and   theft 113,477  40 


Total    premiums    received..  $439,044   11 
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Income     Continued. 

Gross  interest  on  mortgage  loans  $2,002  50 
Gross  interest  on  bonds  and  divi- 
dends  on   stocks 21,073  00 

Gross  interest  on  deposits 1,693  56 

$24,771   06 

Less  interest  on  special  deposit..  200  37 

Total  interests $24,570  69 

Miscellaneous    account $359  20 

Profit  and  loss  account  reduction 

of   capital 250,000  00 

$250,359  20 
Deduct  miscellaneous   account  in- 
cluded   by     examiners  in    1906 

statement    825  00 

$249,534  20 

Total    income $713,149  00 


Sum  of  both  amounts $1,221,538  90 

Disbursements. 

Net  amount  paid  policy-holders 
for  losses  : 

Fidelity    $4,076  46 

Surety    84,732   17 

Burglary    and   theft 64,847  95 

Total     $153,656  58 

Investigation  and  adjustment  of 
claims  : 

Fidelity    $869  71 

Surety    1,404  46 

Burglary   and   theft 7,511   20 

Total    $9,7S5  37 

Commissions  or  brokerage,  less 
amount  received  on  return  pre- 
miums and   re-insurance  : 

Fidelity    and    surety $72,75S  63 

Burglary   and   theft 31,839  51 

Total     $104.59S   14 

Paid      stockholders     for     interest     or      dividends 

^amount  declared  during  the  year  $20,000  00)  -20,000  00 

Salaries,    fees,    and    all    other    compensation    of 

officers,     directors,     trustees    and     home     office 

employees    73.5S4   67 

Salaries,   traveling  and  other  expenses  of  agents 

not  paid  by  commissions .".7.019  32 

Inspection    expenses 835  00 
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Disbursements — Continued. 


Rents    

All    other   taxes,    licenses   and    Insurance    Depart- 
ment   fees 

Legal    expenses 

Advertising    

Printing   and   stationery 

Postage  and  express 

Furniture    and    fixtures 

Gross  loss  on  sale  or  maturity  of  ledger  assets.  . 

Miscellaneous     expenses 

Traveling   expenses 

Profit   and  loss 

Exchange   

Taxes  on  property 

Total    disbursements 

Balance    

Assets. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds,   excluding  interest 

Cash    in    company's    office 

Deposited  in  trust  companies  and  banks  on  interest 

Bills    receivable 

Advanced  on   contracts 

Accounts  receivable,  special  deposit 

.Salvage,  mortgage 

Total  ledger  assets,  as  per  balance 

Nox-Ledger  Assets, 

Interest  accrued  on  mortgages 

Interest  accrued  on  bonds 

Interest  accrued  on  other  assets 

Total   interest  accrued 

Gross  premiums  in  course  of  col- 
lection : 

On  policies  or 
renewals  issued 

Bubsequenl 
to  Oct.  1,  1007. 

Fidelity  and  surety $46,603  79 

Burglary  and   theft 1.2,458  95 


17,737  70 

8,7S6  21 

12,562  58 

8,026  86 

13,916  04 

8,636  41 

1,747  96 

162  50 

16,309  22 

11,483  27 

6,059  23 

75  00 

69  15 


$48,850  00 

546,712   51 

13,S36  13 

32.S91   73 

4.544  93 

51,479   16 

16.39S  07 

1.775   16 


S795   21 
5,549  99 

604    00 


On  policies  or 

renewals  issued 

prior 
to  Oct.  1.  1907. 

$90,058  71 
i.0,823  "l 


$59,062   7  1         $100,88]    7: 


Dotal    premiums   in   course 

of  collection 

iosl1   in  New  XTork.  .  .  . 

( tros  


§505,051  21 
$716,487  69 


S716.4S7  69 


$7,009  SO 


$159,944    io 

11,12]    •"•' 

$894,563  20 
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Assets — Cunt  in  iK  (1. 

Dedcct  Assets  Not  Admitted. 

Rills    receivable $4,544  93 

Gross   premiums   in   course  of  collection,   written 

prior  to  October  1,   1907 100,881  72 

Book  value  of  ledger  assets  over  market  value — 

bonds    45,031  26 

Cash  in  company's  office 1,586  32 

Advanced   on   contracts 16,348  12 

Salvage,  mortgage 1.775   16 

Accounts  receivable,  special  discount 422   65 


Total    $170,590   16 

Total   admitted   assets $723,973  10 

Liabilities. 

Losses  and  claims  : 

In  process  of 

adjustment.  Resisted.               Total. 

Fidelity    $12,310  06  $33,500  00  $45,810  06 

Surety    69,994  67  2,962  50  72.957   17 

Burglary  and  theft 23,684  62  2,621   S2  26,306  44 

Net  unpaid  claims   (except  liabil- 
ity   claims $105, 9S9  35  $39,084  32 


Total     unpaid     claims     and     expenses     of 

settlement    $145,073  67 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  one  year  or  less,  from  date  of 
policy,  $397,128  31  ;  unearned  premiums,  50 
per  cent $19S,564  17 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  more  than  one  year  from  date  of 
policy,  $50,452  83  ;  unearned  premiums,  pro 
rata    26,452  55 


Total   unearned  premiums $225,016  72 

Commissions,  brokerage  and  other  charges  due  or 

to  become  due  to  agents  or  brokers  on  policies 

issued  subsequent  to  October  1,  1907 11,34S  44 

Salaries,     rents,    expenses,    bills,     accounts,    fees, 

etc.,  due  or  accrued 10,546  77 

Re-insurance    4,355  93 

Advance   premiums    (100    per  cent.) 4,816  35 


Total  amount  of  all  liabilities,  except  capital  $401,157  88 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus   over   all   liabilities 72,S15  22 


Surplus   as  regards   policy-holders $322, S15  22 


Total     liabilities $723,973  10 
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NATIONAL   CASUALTY   COMPANY 
OF    DETROIT,    MICH. 


Commenced   Business   December  31,    1904. 


David  E.  Thomas,  President.  Franklin  S.  Dbwet,  Secretary. 

Principal   Office.,    422    Majestic    Building,    Detroit,    Mich. 


Attorney    in    Maryland Brooke    Gardner. 

General    Agent    in    Maryland, Brooke    Gardner. 


Capital. 

Amount  of  capital  paid  up  in  cash.  .  .  .$100,000  00 

Amount  of  ledger  assets  December  31,  1906 $157,601  76 

Income. 

Net  cash  received  for  premiums  : 

Accident  and  health $485,759  31 

Policy  fees   required  or    represented 

by    applications 52,924  00 

Gross  interest  on  mortgage  loans.  .  $2S0  00 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 5,231   05 

Total    gross    interests $5,511  05 

New    York   Casualty    and    Northern 

Accident  notes   paid 207  04 


Total    income $544,401   40 

Sum  of  both  amounts $702,003   16 

Disbursements. 

Net  amount  paid  policy-holders  for  losses: 

Aecidenl   and   health $1S7.72S  S6 

Investigation  and  adjustment  of  claims: 

i    and    tiealth {11,608   L0 

Commissions   or  brokerage,   less  amount   received 

mi  return  premiums  and  re  insurance: 

Aecidenl   and   health $96,624   59 

Policy   ■  ■  'is 52,66 1   36 

Paid     stockholders     tor     Interest     or     dividends 

(amount  declared  during  the  year  $16,01 I6.ni in  nn 
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Disbursements—  Cunt  in  ucd. 

Salaries,  fees,  and  all  other  compensation  of  offi- 
cers, directors,  trustees  and  home  office  em- 
ployees    41,398  58 

Salaries,   traveling  and   other  expenses   of  agents 

not  paid  by  commissions 83,183  21 

Rents  12,383  71 

All  other  taxes,  licenses  and  Insurance  Depart- 
ment   fees 8,202  01 

Legal    expenses 3,000  07 

Advertising,  printing  and  stationery 12,320  68 

Postage  and  express 10,810  63 

Furniture  and  fixtures 2,395  56 

General    expense 3,008  05 

Traveling  expense 2,293  59 

Total   disbursements $533,713  60 

Balance    $168,289  56 

Assets. 

Mortgage  loans  on  real  estate $8,100  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral     2,650  00 

Book   value   of   bonds,    excluding   interest,    $124,- 

000  00  ;    and  stocks,   $7,900  00 131,900  00 

Cash  in   company's  office 3,755  78 

Deposited  in  trust  companies  and  banks  on  in- 
terest     5,266  05 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest     15,809  54 

Bills    receivable 100  00 

Agents'  debit  balances  secured 708   19 

Total  ledger  assets,  as  per  balance $168,289  56 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $28  10 

Interest    accrued   on    bonds 1,861  63 

Total  interest  accrued $1,889  73 

Market    value    (not   including   interest)    of   bonds 

and  stocks  over  book  value 1,373  00 

Gross  premiums  in  course  of  collection  : 

0a  policies  or 
renewals  issued 

subsequent 
tcOct.  1,  1907. 
Accident  and  health $2,900  00 

Total  premiums  in  course  of  collection.  .  .  .  $2,900  00 

Total    admitted   assets $174,452  29 
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Liabilities. 


Losses  and  claims  : 

Accident  and  health 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  one  year  or  less  from  date  of  pol- 
icy, $4,155   30  :  unearned  premiums,  50  per  cent. 

Commissions,  brokerage,  and  other  charges  due  or 
to  become  due  to  agents  or  brokers  on  policies 
issued  subsequent  to  October  1,  1907 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 
due  or  accrued 

State,  county  and  municipal  taxes  due  or  accrued 

Advance  premiums   (100  per  cent.) 

Total  amount  of  all  liabilities,  except  capi- 
tal     

Capital  actually  paid  up  in  cash $100,000  00 

Surplus  over  all  liabilities 45,600  S9 

Surplus  as  regards  policy-holders 

Total    liabilities 

Business  in  Maryland  in  1907. 

Premiums 
received. 
Accident  and  health $1,495  49 


Reported  proofs 
not  received. 

$12,500  00 


2,077  65 


3.500  00 

250  00 

6,600  00 

3,923  75 


$28,851  40 


$145,600 

S9 

$174,452 

29 

Losses 

paid. 

$5S0  62 


NATIONAL  SURETY  COMPANY 
OF  NEW  YORK. 


Commenced  Business  June  9,  1897. 


William  B.  Joyce,  President.  Samuel  H.  Shriver,  Secretary. 

Principal   Office,    115   Broadway,   New   York. 


Attorney  in  Maryland, 

General  Agents  in  Maryland, 


Talbot  D.   Smith. 
.     Talbot  D.  Smith  &  Co. 


Capital. 

Amounl  of  capital  paid  up  In  cash ..  $500,000  00 
Amount  of  ledger  assets  December  31,  1906 


$1,922,4  15  28 
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Income. 

Net  cash  received  for  premiums: 

Fidelity    $703,757  47 

Surety    651,734  90 

Burglary    and    theft 230,164  20 

Total  premiums  received..  $1,585,656  57 

Gross  interest  on  bonds  and  divi- 
dends on  stocks $62,898  72 

Gross      rents      from      company's 

property    4,542  02 

Total    gross    interests    and 

rents    $67,440  74 

Gross   increase   in   book   value   of 

ledger  assets 10,000  00 

Miscellaneous    income 670  00 

Suspense   items 12,249  50 

Total    income $1,676,016  81 

Sum   of  both  amounts $3,598,462  09 

Disbursements. 

Net  amount  paid  policy-holders 
for  losses  : 

Fidelity     $131,043  21 

Surety    255,242  79 

Burglary    and    theft 66,000  91 

Total    $452,286  91 

Investigation  and  adjustment  of 
claims  : 

Fidelity     $22,085  82 

Surety    24,559  88 

Burglary  and  theft 2,866  02 

Total     $49,511   72 

Commissions  or  brokerage,  less 
amount  received  on  return  pre- 
miums and  re-insurance : 

Fidelity    $131,362  09 

Surety    128,683  87 

Burglary  and  theft 68,364  50 

Total    $328,410  46 

raid     stockholders     for     interest     or     dividends 

(amount  declared  during  the  year  $40,000  00)  .  40,000  00 

Salaries,  fees,  and  all  other  compensation  of  offi- 
cers, directors,  trustees  and  home  office  em- 
ployees       1S4.707  15 

Salaries,  traveling  and  other  expenses  of  agents 
not  paid  by  commissions 102,581   52 
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Disbursements — Continued. 

Inspections    (other  than   medical) 18,079  12 

Rents    22,408  53 

Repairs  and  expenses   (other  than  taxes)   on  real 

estate    1,485  93 

Taxes  on  real  eseate 1,29S  64 

All   other   taxes,   licenses  and   Insurance  Depart- 
ment   fees 34,181  35 

Legal    expenses 10,106  35 

Advertising    5,877  02 

Printing  and  stationery 14.398  01 

Postage  and  express 20.928  32 

Furniture  and  fixtures 5,470  10 

Gross  loss  on  sale  or  maturity  of  ledger  assets..  712  50 

Home   office   expenses 16,127  57 

Loss    through    agents 4,582  91 

Home  office  traveling  expenses 2.193  46 

Mueage  account  inspectors 594  70 

Advanced  to   inspectors 990   16 


Total    disbursements $1,316,932  43 

Balance    $2,281,529  66 

Assets. 

Book  value  of  real  estate $119,654  15 

Mortgage  loans  on   real  estate 13,834  82 

Book  value  of  bonds,  excluding  interest,   $1,234,- 

245  63;   and   stocks,    $313,875  00 1,548,120  63 

Cash  in  company's  office 41,324  09 

Deposited     in    trust    companies     and    banks     on 

interest    367.001   23 

Deposits    in    trust    companies    and    banks    not   on 

interest    50,040  75 

Accounts   receivable 2.338   12 

Cash  in  suspended  banks  carried  at  90  per  cent.  .  95,800  73 

Advanced   on   contracts 29,237  44 

Due  from  railroads  for  inspection  on  their  liv^s.  10,351   76 

Munich    Re-Insurance   Company 3.825  94 


Total  ledger  assets,  as  per  balance $2,281,529  66 
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Assets — Contintti  <•'. 

N<>N-I.i:i".i:i:   Assirrs. 

Interest   accrued   on   bonds $7,022  47 

Gross  premiums  in  course  of  col- 
lection : 

On  policies  or  On  policies  or 

renewals  issued  renewals  Issued 

subsequent  prior 

to  Oct.  1,  1907.  to  Oct.  1,  1907. 

Fidelity    $107,694  64  $13,504  40 

Surety    67,836  88  38,007   10 

Burglary  and  theft 51,426  17  l  ,233  10 

$226,057  60  $52,834  78 

Total    premiums   in   course 

of  collection $270,702  47 


Gross  assets $2,568,344  60 

Deduct  Assets  Not  Admitted. 

Accounts    receivable $2,338  12 

Gross  premiums   in   course    of  collection,   written 

prior  to  October  1,  1007 52,834  78 

Book  value  of  ledger  assets  over  market  value — 

bonds  and  stocks 135,383  13 

Total    $190,556  03 

Total   admitted   assets $2,377,788  57 

Liabilities. 

Losses  and  claims  : 

In  process  of 

adjustment.  Resisted.  Total. 

Fidelity    $75,140  54  $21,438  76  $96,579  30 

Surety' 116.311   65  81.113  03       '    197,424  OS 

Burglary  and  theft 13.515  85  3,760  64  17.276  49 


Totals     $204,068  04  $106,312  43         $311,280  47 

Deduct    re-insurance 4,806  86  14.449  39             19.256  25 

Net  unpaid  claims  (except  liability 

claims)     $200,161  18  sol  ,863  04 


Total  unpaid  claims  and  expenses  of  settle- 
ment       $292,024   22 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  one  year  or  less  from  date  of  pol- 
Icy,  SI, 436.892  89  unearned  premiums,  50  per 
cent $718,446  44 
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Liabi  lities — Continued. 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  more  than  one  year  from  date  of 
policy,  $232,573  05  ;  unearned  premiums,  pro 
rata 117,978  64 


Total  unearned  premiums $S36,425   08 

Commissions,  brokerage  and  other  charges  due  or 

to  become  due  to  agents  or  brokers  on  policies 

issued  subsequent  to  October  1,  1907 43,158  94 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due  or  accrued 13,7S3  50 

Dividends  due  stockholders 10,000  00 

Re-insurance    13,307  05 

Advance  premiums   (100  per  cent.) 5.345  79 

Contingent  reserve  for  unadmitted  claims 8S.223  79 

Reserve  for  tax  on  premiums  payable  1908 25,000  00 

Loss  and  salvage  items — unable  to  apply 6,642  95 

Due  for  return  premiums 675  S6 

Due   for   commissions 178  76 


Total  amount  of  all  liabilities,  except  capital  $1,334,765  94 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 543,022  63 


Surplus  as  regards  policy-holders $1,043,022  63 

Total    liabilities $2,377,7SS  57 

Business  in  Maryland  in  1907. 


Fidelity    

Surety    

Burglary  and  theft. 

Totals    


Premiums 

Losses 

received. 

paid. 

$1,452  80 

1.216  64 

$1,455  92 

20  00 

$2,689  44 

$1,455  92 
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NEW   AMSTERDAM    CASUALTY  COMPANY 
OF  NEW  YORK. 


Commenced  Business  January  31,  1899. 


W.  F.  MooTiF,  Fresident.  George  E.  Taylor,  Secretary. 

Principal  Office,  74,  7G  and  78  William  St.,  New  York. 


Attorney  in  Maryland, Frederick  T.  Dorton. 

General  Agents  in  Maryland,     ....     Brady  &  Rutherford. 


Capital. 

Amount  of  capital  paid  up  in  cash.  ..$314,400  00 
Amount  of  ledger  assets  December  31,  1906 


Net  cash  received  for  premiums  : 

Accident    

Health    

Liability     

Plate  glass 

Burglary  and  theft 


Total  premiums  received.. 
Gross  interest  on  bonds  and  divi- 
dends on  stocks 

Gross  interest  on  deposits 

Total   gross  interests 

Gross  profit  on  sale  or  maturity  of 
ledger    assets 


Income. 

$126.S08  10 
38,643  01 

424.710  82 
77.949  32 

102,904  47 


$31,058  05 
2,069  6S 


Total    income. 


Sum  of  both  amounts. 


Disbursements. 

Net  amount  paid  policy-holders  for 
losses  : 

Accident    $68,071   24 

Health   13,075  96 

Liability    170,753  03 

Plate  glass 40.077  97 

Burglary  and  theft 38,261   25 

Total    


$918,638  52 


$771,020  72 


$33,127  73 
340  50 


$S04,488  95 


$1,723,127  47 


$330,239  45 
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Disbursements — Continued. 

Investigation  and  adjustment  of 
claims : 

Accident    $3,976  72 

Health    956  76 

Liability    23,753  75 

Plate  glass 924  75 

Burglary  and  theft 3,799  67 

Total    $33,411  65 

Commissions  or  brokerage,  less 
amount  received  on  return  pre- 
miums and  re-insurance  : 

Accident    §39.328  65 

Health    12,390  34 

Liability    102,377  44 

Plate  glass 26,310  46 

Burglary  and  theft 29,181   28 

Total    

Salaries,  fees,  and  all  other  compensation  of  offi- 
cers, directors,  trustees  and  home  office  em- 
ployees     

Salaries,  traveling  and  other  expenses  of  agents 
not  paid  by  commissions 

Medical  examiners'  fees  and  salaries 

Inspections    (other  than   medical) 

Rents  

All  other  taxes,  licenses  and  Insurance  Depart- 
ment  fees 

Legal    expenses 

Advertising 

Printing    and    stationery 

Postage  and  express 

Furniture  and  fixtures 

Gross  loss  on  sale  or  maturity  of  ledger  assets.  .  . 

Salaries,  traveling  and  expenses  of  payroll  audi- 
tors     

Exchange     

Profit  and  loss  (sundry  items) 

Miscellaneous  ■ 

Total    disbursements 

Balance    

Assets. 

Book    value   of   bonds,    excluding    Interest,    $788,- 

656  12;    and  storks.  $111,473  38 $900,129  50 

Cash   In  company's  office 8,783  67 

Deposited  In  trust  companies  and  banks  on  Interest  61.257  07 


$209,588  17 

58,883  05 

37,033  05 

530  00 

6,926  35 

9,498  00 

12,441  94 

1,655  70 

2,607  56 

11,163  25 

6.588  50 

3,530  77 

292,31 

7.212  99 

504  81 

48  52 

4,276  73 

$736,433  09 

$9S6,694  38 
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Assets — Conttnm  d. 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest   

Agents'   balances 

Due  from  U.  S.  F.  &  G.  Co 


Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 


10,176  41 

15  50 

6.332   23 


$986,694  38 


Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  other  assets. 


Total  interest  due  and  accrued 

Market  value    (not   including   interest)    of   bonds 
and  stocks  over  book  value 

Gross  premiums  in   course  of  col- 
lection : 


57.655  51 
467  64 


Accident    

Health   

Liability    

Plate  glass 

Burglary  and  theft. 


Total   premiums    in    course 

of  collection 

Re-insurance  due  from  unadmitted 
companies  for  losses  paid 

Gross  assets 


On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

subsequent  prior 

to  Oct.  1,  1907.  to  Oct.  1,  1907. 

$16,671   75  


5.998  3S 
89,352  84 
15,625  66 
14,666  03 

$142,314  66 


$12  50 


$12  50 


8,123  15 
$698  75 


$142,327  16 

2.740  28 

$1,140,5S3  72 


Deduct  Assets  Not  Admitted. 


Gross   premiums   in    course   of  collection,   "written 

prior  to  October  1,   1907 

Book  value  of  ledger  assets  over  market  value — 

bonds  and  stocks 

Due  from  U.  S.  F.  &  G.  Co 

Deposit  in  Knickerbocker  Trust  Co.,  25  per  cent. 

disallowed- 

Reserve  on  re-insurance  in  unadmitted  companies 
Re-insurance  due  from  unadmitted   companies  for 

losses   paid 

Agents'    balances 

Total    

Total  admitted  assets 


$12  50 


127.115  75 

6,332  23 

89  88 

2,162  07 

2.740  28 

15  50 

$13S.46S  21 

$1,002,115  51 
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Liabilities. 
Losses  and  claims  : 

In  process  of 

adjustment.  Resisted.                 Total. 

Accident    §12,985  00  $2,150  00           $15.135  00 

Health   3.110  00      3,110  00 

Plate  glass 4,745  00      4.745  00 

Burglary  and  theft 14,386  00  5.250  00             19,636  00 


Totals     $35,226  00  $7,400   00  $42,626  00 

Deduct    re-insurance 7,042  00      7,042  00 


Net  unpaid  claims  (except  liability 

claims)     $28,184  00  $7.400  00  $35.5S4  00 

Special  reserve  for  unpaid  liability  losses 139.132  09 


Total  unpaid  claims  and  expenses  of  settle- 
ment       $174,716  09 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  one  year  or  less  from  date  of  pol- 
icy,   $639,337  26 ;    unearned   premiums,   50   per 

cent $319,66S  63 

Gross  premiums  (less  re-insurance)  on  unexnired 
risks  running  more  than  one  year  from  date  of 
policy,   $68,150  39  ;  unearned  premiums,  pro  rata  33.404  23 


Total   unearned  premiums $353,072   S6 

Commissions,  brokerage,  and  other  charges  due  or 

to  become  due  to  agents  or  brokers  on  policies 

issued  subsequent  to  October  1,  1907 38,091  31 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due   or   accrued 4.180  80 

State,  county  and  municipal  taxes  due  or  accrued  11,051  57 

Re-insurance   3.143  39 


Total  amount  of  all  liabilities,  except  capital  s.".s4.236  02 

Capital  actually  paid  up  in  cash $314,400  00 

Surplus  over  all  liabilities In.:. 479  49 


Surplus  as  regards  policy-holders $417,879   49 

Total    liabilities $1,002,115  51 

Business  in  Maryland  in  1907. 


Accident    

Health  

Plate  glass 

Burglar;  and  i  befl  . 

Totals    


Premiums 

•  Losses 

received. 

paid. 

$6 i I  33 

$504 

65 

L59  50 

57 

60 

21    58 

10 

89 

57    50 

$882   91 

$578 

14 

New  Jersey  Plate  Glass  Insurance  Co.  of  Nezvark,  X.  J.    605 

NEW  JERSEY  PLATE  GLASS  INSURANCE  COMPANY 
OF  NEWARK,  N.  J. 


Commenced  Business  September  15,  1868. 


Samuel  C.   Hoagland,  President.  Harry  C.   Heddex,   Secretary. 

Principal  Office,  271   Market   Street,  Newark,  N.   J. 


Attorney    in    Maryland Harry    T.     Poor. 

General  Agent    in    Maryland,        ....        Harry    T.    Poor. 


Capital. 

Amount  of  capital  paid  up  in  cash.  .$200,000  00 

Amount  of  ledger  assets  December  31,  1906 $365,004  45 

Income. 

Net  cash  received  for  premiums  : 

Plate  glass $256,317  SI 

Burglary   and   theft 35,078  71 


Total  premiums  received..  $291,396  52 
Gross  interest  on  mortgage  loans.           $14,709  97 
Gross  interest  on  bonds  and  divi- 
dends   on   stocks 2,662  50 

Gross  interest  on  deposits 239  74 


Total   gross   interests $17,612  21 

Total    income $309,008  73 

Sum   of  both   amounts....  $674,013  18 

Disbursements. 

Net    amount    paid    policy-holders 
for  losses  : 

Plate  glass $107,578  98 

Burglary  and  theft 7,416  27 


Total    $114,995  25 

Investigation    and    adjustment    of 

claims : 
Burglary    and    theft 195  29 
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Disbursements — Continued. 


Commissions  or  brokerage,  less 
amount  received  on  return  pre- 
miums and  re-insurance : 

Plate    glass 

Burglary    and    theft 


?S8,123  41 
12,053  17 


Total    

Paid  stockholders  for  interest  or  dividends 
(amount  declared  during  the  year  $12,000  00) . 

Salaries,  fees,  and  all  other  compensation  of 
officers,  directors,  trustees  and  home  office 
employees    

Salaries,  traveling  and  other  expenses  of  agents 
not   paid    by    commissions 

Rents    

All  other  taxes,  licenses  and  Insurance  Depart- 
ment  fees 

Legal    expenses 

Advertising    

Printing  and  stationery 

Postage   and   express 

General    expenses 


Total   disbursements. 
Balance     


Assets. 

Mortgage  loans  on  real  estate 

Book    value    of    bonds,    excluding    interest,    $65,- 

933  50  ;  and  stocks,  $10,731  25 

Cash  in   company's  office 

Deposited     in     trust     companies     and     banks     on 

interest    

Deposits   in    trust   companies   and    banks   not   on 

interest    

Agents'  debit  balance 

Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 


$100,176  58 

12,000  00 

18,270  00 

6,033  78 

1,500  00 

9,308  80 

13  00 

531  00 

1,698  34 

2,989  46 

1.75S  75 


$304,S35  55 

76,664  75 
2,140  21 

7,377  00 

13,490  24 
35  18 


$269,470  25 
$404,542  93 


$404,542  93 


InN    est  accrued  on  mortgages. 
Interest  accrued  on  bonds.... 


$3,716  23 

555  41 


Total    interest   accrued. 


$4,271    64 
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Assets — Con  tin  tied. 
XoX-Li:i»;i:it  Assets-   Continui d. 


Gross    claims    in    course    of    col- 
lection : 


Plate    glass 

Burglary  and   theft. 


On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

subsequent  prior 

to  Oct.  1,  1907.  to  Oct.  1.  1007. 

$54,86.°.   39  $2,231   06 

10,021   38  287  52 


$65,784   77 


$2,518  58 


Total    premiums    in    course 

of    collection 

Glass  on  hand  to  replace  losses... 


Gross    assets. 


Dedcct  Assets  Not  Admitted. 


$68,303  35 
10,730  42 

S487.S48  34 


Gross  premiums  in  course  of  collection,  written 
prior  to  October  1,  1907 

Book  value  of  ledger  assets  over  market  value — 
bonds  and   stocks 

Agents'    debit    balance 


Total    

Total   admitted  assets. 


$2.51S  58 

5,844  75 
35  18 

$8,398  51 

$479,449  83 

Liabilities. 


Losses  and  claims 


Plate    glass..  . . 

Burglary     and 

theft    

Net  unpaid 
claims  (except 
1  i  a  b  i  1  i  t  y 
claims)    


In  process 
of 
Adjusted,     adjustment. 
$4,481  02 


Reported, 

proofs  not 

received. 

$200  00 


Resisted. 


20  50 


210  00 


$20  50         $4,691   02 


502  00         $1,500  00 


$702  00         $1,500  00 


Total. 
$4,681  02 

2.232  50 


Total  unpaid  claims  and  expenses  of 
settlement    

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  one  year  or  less  from  date  of 
policy,  $302,627  53 ;  unearned  premiums,  50 
per  cent 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  more  than  one  year  from  date  of 
policy,  $5,381  97  ;  unearned  premiums,  pro 
rata    

Total  unearned  premiums 


$6,913  52 


$151,313  77 


3,585  26 


$154,S99  03 
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Liabilities — Continued. 

Commissions,  brokerage,  and  other  charges  due  or 

to  become  due  to  agents  or  brokers  on  policies 

issued  subsequent  to  October  1,  1907 21,709  13 

Salaries,    rents,    expenses,    bills,    accounts,    fees, 

etc.,  due  or  accrued 106  87 

State,     county     and     municipal     taxes     due     or 

accrued    3,902  17 

Re-insurance   59  54 

Total  amount  of  all  liabilities,  except  capital  $187,590  26 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 91,859  57 

Surplus  as  regards   policy-holders $291,859  57 

Total    liabilities $479,449  83 

Business  in  Maryland  in  1907. 

Premiums  Losses 

received.  incurred. 

Plate    glass $3,422  75  $1,869  33 

Burglary    and    theft 181  32  

Totals    $3,604  07  $1,869  33 


NEW  YORK   PLATE  GLASS   INSURANCE  COMPANY 
OF    NEW   YORK. 


Commenced  Business  March  19,  1S91. 


Major  A.  White,  President.  G.  Carroll  French,  Secretary. 

Principal  Office,  42  Cedar  Street,  New  York. 


Attorney   in    Maryland, Habbt    L.    Spbab. 

General  Agents  in   Maryland Harry  L.   Spear  &  Co. 


Capital. 

Amount  of  capital  paid  up  In  cash... $200, 00 

Amount  of  ledger  assets   December  81,    L908 $087,775  49 


New  York  Plate  Glass  Insurance  Co.  of  New  York. 


609 


Income. 


Net   cash   received   for   premiums  : 

Plate  glass 

Gross  interest  on  mortgage  loans.  $412  37 
Gross  interest  on  bonds  and  divi- 
dends on  stocks 26,262  64 

Gross  Interest   on   deposits 634  03 

Total    interests 

Gross   profit  on  sale  or  maturity 

of  ledger  assets 

Suspense  account 

Total    income 


$515,153  97 


$27,309  04 

216  50 
736  85 


Sum   of   both    amounts.  .  .  . 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Plate  glass $218,157  03 

Commissions   or  brokerage,   less   amount   received 
on  return  premiums  and  re-insurance  : 

Plate  glass 182,439  34 

Paid  stockholders  for  interest  or  dividends  (amount 

declared  during  the  year,  12  per  cent.) 24,000  00 

Salaries,     fees     and     all    other     compensation     of 
officers,    directors,     trustees     and     home    office 

employees    46,239  63 

Salaries,   traveling   and  other   expenses   of  agents 

not  paid  by  commissions 3,701  25 

Rents    7,269  51 

All    other    taxes,    licenses   and    Insurance    Depart- 
ment   fees 13,513  43 

Legal    expenses 516  35 

Advertising    801  60 

Printing   and   stationery 2,543  28 

Postage  and  express 1,616  65 

Furniture   and   fixtures 504  16 

Gross  loss  on  sale  or  maturity  of  ledger  assets.  .  8,025  06 

Suspense    account 304  84 

Traveling    expenses 645  55 

General    expenses 7,863  30 

Total   disbursements 

Balance    

Assets. 

Mortgage  loans  on  real  estate $5,000  00 

Book    value    of    bonds,    excluding    interest,    $154,- 

232  15;   and   stocks,    $522,687  32 676,919  47 

Cash    in    company's    office 2,072  32 

Deposited  in  trust  companies  and  banks  on  interest.  20.059  OS 

Total  ledger  assets,  as  per  balance 


$543,416  36 
$1,231,191  85 


$51S,140  9S 


$713,050  87 


$713,050  87 
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Assets — Continued. 
Non-Ledger  Assets. 


Gross  premiums  in  course  of  col- 
lection : 


Plate  glass 

Total    premiums    in    course 
of  collection 


On  policies  or         On  policies  or 
renewals  issued     renewals  issued 


subsequent 

to  Oct.  1,  1907. 

$111,388  36 


prior 
to  Oct.  1,  1907. 

§3,559  36 


Gross    assets. 


Deduct  Assets  Not  Admitted. 


Gross  premiums  in  course  of  collection,  written 
prior  to  October  1,  1907 

Book  value  of  ledger  assets  over  market  value — 
bonds   and   stocks 


$3,559 '36 
99.511  47 


Total    

Total   admitted   assets. 


Liabilities. 


Losses  and  claims  : 

Plate  glass 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  one  year  or  less  from  date  of 
policy,  $528,124  89 ;  unearned  premiums,  50 
per    cent 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  more  than  one  year  from  date 
of  policy,  $41,381  96 ;  unearned  premiums,  pro 
rata    

Total   unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or 
to  become  due  to  agents  or  brokers  on  policies 
issued  subsequent  to  October  1,  1907 

Dividends    due    stockholders 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash 

Surplus   over   all    liabilities 


$264,062  45 


$114,947  72 
$S27,998  59 


$103,070  83 
$724,927   76 


In  process  of 
adjustment. 

816.405   91 


Surplus  as  regards  policy-holders. 
Total    liabilities 


Business  in   Maryland  in  1907. 


Premiums 

received. 
Plate    glass $4,239    i" 


21.016  9S 

$2S5,679  43 

38,985  95 

6,000  00 

$347,071   79 

$200,000  00 

177,856   47 

$377,856  47 

$724,927    76 

1907. 

I.'isses 

Losses 

paid. 

Incurred. 

$8,230  14 

$3,184   "7 
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NORTH    AMERICAN    ACCIDENT    INSURANCE    COMPANY 
OF  CHICAGO,  ILL. 


Commenced  Business  Tune  15,   1886. 


E.  C.  Waller,  President.  A.  E.  Forrest,  Secretary. 

Principal  Office,  217  La  Salle   Street,  Chicago,  III. 


Attorney  in  Maryland, Sylvan  H.  Lacchheimer. 

General  Agent  in   Maryland Samuel   C.  Stoner. 


Capital. 

Amount  of  capital  paid  up  in  cash.  .$200,000  00 

Amount  of  ledger  assets  December  31,  1906 $445,090  74 

Income. 

Net  cash  received  for  premiums  : 

Accident    $754,313  45 

Policy  fees  required  or  represented 

by    applications 195,580  00 

Gross  interest  on  mortgage  loans.  $3,784  42 

Gross  interest  on  collateral  loans.  1,549  25 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks 12,548  13 

Gross  interest   on    deposits 1,148  60 

Gross     interest     from     all     other 

sources   20  00 


Total   gross    interests $19,050  40 

Gross   increase   in    book    value   of 

ledger  assets 87  50 


Total    income $969,031   35 

Sum   of   both   amounts....  $1,414,122  09 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident     $237,433  49 

Investigation  and  adjustment  of  claims  : 

Accident     $4,750  98 

Commissions  or   brokerage,    less   amount   received 
on  return  premiums  and  re-insurance  : 
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Accident    S264.757  57 

Policy  fees  waived  or  retained  by  agents 195,580  00 

Paid  stockholders  for  interest  or  dividends  (amount 

declared  during  the  year,  $30,000  00) 30,000  00 

Salaries,    fees    and    all    other    compensation    of 
officers,     directors,    trustees    and    home     office 

employees    6S,705  44 

Salaries,   traveling   and  other   expenses   of   agents 

not  paid  by  commissions 26,37S  34 

Medical   examiners'   fees  and  salaries 3,320  90 

Rents    11,326  00 

All    other   taxes,    licenses    and   Insurance   Depart- 
ment   fees 14,529  45 

Legal    expenses 145  25 

Advertising    1,275  91 

Printing    and    stationery 14.011  61 

Postage   and  express 17.115  26 

Furniture    and    fixtures 3,004  60 

Gross  loss  on  sale  or  maturity  of  ledger  assets.  .  .  129  70 

Gross  decrease  in  book  value  of  ledger  assets.  .  .  .  9,827  15  . 

Traveling    expenses 3,023  69 

Total    disbursements 

Balance      

Assets. 

Mortgage  loans  on  real  estate $S2,016  67 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral    52,150  00 

Book  value  of  bonds,  excluding  interest 306,070  00 

Cash  in  company's  office 3,051  76 

Deposited  in  trust  companies  and  banks  on  interest.  45,164  20 
Deposits    in    trust    companies    and    banks    not    on 

interest    16,014  48 

Cash  in  branch  offices  for  current  use 2,188  17 

Cash  due   from  agents 2,151  47 

Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,149  68 

Interest  accrued   on   bonds 2,031  53 

Interest  accrued  on  collateral  loans 504  IS 

Total  interest  due  and  accrued 

Gross  premiums  in  course  of  collection: 


Accident 


On  policies  or 
renewals  Issued 

Bubsequeal 
to  Oct.  1.  191)7. 

$36,250  32 


Total  premiums  in  course  of  collection. 
assets 


$905,315  34 
$508,806  75 


$50S,806  75 


.•?:•,. c,s.-»  39 


$35,250  32 

#.-.17.742   46 
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Assets  —  Oonttnm  d. 
Deduct  Assets   Not  Admitted. 


Due  from  agents 

Total    admitted    assets. 


Losses  and  claims  : 


Liabilities. 

In   process  of 
adjustment. 

§17.263  30 


Accident    

Total  unpaid  claims  and  expenses  of  settle- 
ment   

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  one  year  or  less  from  date  of 
policy,  $206,071  36 ;  unearned  premiums,  50 
per    cent 

Commissions,  brokerage  and  other  charges  due  or 
to  become  due  to  agents  or  brokers  on  policies 
issued  subsequent  to  October  1,  1907 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 
due   or  accrued 

State,  county  and  municipal  taxes  due  or  accrued. 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash 

Surplus  over  all   liabilities 


Surplus  as  regards  policy-holders. 
Total   liabilities 


Resisted. 
$8,301  97 


Business  in  Maryland  in  1907 


$2,151   47 


$545,590  99 


$25,565  27 


Accident 


103.035  68 

10,575  00 

1,700  00 

11.044   11 

$151,920  06 

$200,000  00 

193,670  93 

$393,670  93 

$545,590  99 

1907. 

Premiums 

Losses 

received. 

paid. 

$3,178  72 

$1,220  81 
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*». 

PENNSYLVANIA  CASUALTY  COMPANY 
OF  SCRANTON,  PA. 


Commenced  Business  December,  1899. 


Thomas   E.  Jones,  President.  Frederick  H.  Kixgsburt,   Secretary. 

Principal  Office,,  Washington  Avenue  and  Spruce  Street^  Scranton,  Pa. 


Attorney  in  Maryland, Charles  T.  Leviness,  Je. 

General  Agent  in  Maryland,      .      .      .      Charles  T.  Leviness,  Jr. 


Capital. 

Amount  of  capital  paid  up  in  cash.  .S200.000  00 

Amount  of  ledger  assets  December  31,  1906 $458,684  15 

Income. 

Xet  cash  received  for  premiums  : 

Accident    $129,9S8  69 

Health    68,488  70 

Liability     191.908  08 

Plate  glass    67,052  49 

Steam  boiler    11,656  55 


Total   premiums  received..  $469,094  51 

Policy  fe«s  required  or  represented 

by  applications 9,647  71 

Gross  interest  on  mortgage  loans.  $150  00 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 15,574  69 

Gross  interest  on  deposits '.''•»   64 

Gross     interest     from     all     other 

sources 22  82 

iii-oss  interest 

Gross   profit  on   sale  or   maturity 

<>f   \i-(\fH'V  assets 

!i   -i"  •  I    on-      

Total  income 

Sum    of    hod,    amounts....  $953,760   S'- 


$15,847   15 

400  00 
96  30 

si:. :..os:,  67 
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Disbursements. 

Net  amount  paid  policy-holders 
for  losses  : 

Accident $61,222  53 

Health 33,320  33 

Liability    65,399  23 

Plate  glass. 23,067  30 

Steam  boiler 5,002  96 

Total $188,012  35 

Invest igatio.ii  and  adjustment  of 
claims  : 

Accident 237  61 

Health 174  64 

Liability    17,439  05 

Plate  glass 15  63 

Steam  boiler 20  00 

Total $17,886  93 

Commissions  or  brokerage,  less 
amount  received  on  return  pre- 
miums and  re-insurance  : 

Accident    $34,385  49 

Health 16.448  42 

Liability 56.377   16  * 

Plate   glass 25.254  67 

Steam   boiler 3.454  06 

Total $135,119  80 

Policy  fees  retained  by  agents 9,647  71 

Salaries,  fees,  and  all  other  compensation  of 
officers,  directors,  trustees  and  home  office 
employees     

Salaries,  traveling  and  other  expenses  of  agents 
not  paid  by  commission 

Medical  examiners'  fees  and  salaries 

Inspections    (other  than   medical) 

Rents 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate 

All  other  taxes,  licenses  and  Insurance  Depart- 
ment   fees 

Legal    expenses 

Advertising 

Printing  and  stationery 

Postage  and  express 

Furniture  and   fixtures 

Accounts   charged   off 

Unclassified    premiums 

Total    disbursements $458,737  89 


31,284 

28 

19.831 

72 

1,161 

60 

7,581 

55 

6.177 

26 

Balance $495,031   93 
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Assets. 

Book  value  of  real  estate $38,050  00 

Mortgage  loans  on  real  estate 2,500  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral 2,000  00 

Book  value  of  bonds,  excluding  interest 340,004  50 

Cash  in  company's  office 1.267  55 

Deposited  in  trust  companies  and  banks  on  interest  65,131  39 
Deposited    in    trust    companies    and    banks    not 

on    interest 21,702  30 

Bills    receivable 2,026  58 

Agents'   accounts 22.349  61 


Total  ledger  assets,  as  per  balance. 


$495,031  93 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages.  .  . 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  other  assets. 


Total  interest  due  and  accrued. 
Gross  premiums  in   course  of  col- 
lection : 


Accident    .  .  . 

Health     

Liability  . . . 
Plate  glass. . 
Steam  boiler. 


On  policies  or 
renewals  issued 

subsequent 

to  Oct.  1,  1907. 

$11,221   21 

6.718  39 

58,138  37 

11,928  42 

1,105  03 


Total    premiums    in    course 
of  collection 


$4  58 

3,406  65 

242   77 


Ull   42 


On  policies  or 
renewals  issued 

prior 

to  Oct.  1,  1907. 

$1,915   23 

463  38 

1.625  00 

1.376  94 

306  62 

$5,687  17 


$3,654  00 


I  rross  assets. 


94,798  59 
$593,484   52 


Deduct  Assets  Not  Admitted. 

Bills   receivable,   unsecured $1 .242  58 

Gross  premiums   in  course  of  collection,    written 

prior  to  October  1,  1907 5.0S7   17 

Book  value  of  ledger  assets  over  market  value — 

bonds     15,493  40 

Accounts  unsecured 12.4S7   so 


Total 

Total  .'ulinii  ted  assets. 


$34,910  95 


(558,573  57 
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Liabilities. 
Losses  and  claims  : 

In  process  of 
adjustment. 

Accident    s::.s  rj  <;.-, 

Health    4,956  75 

Plate    glass 2,727  80 

Net  unpaid  claims  (except  liability  claims)  $11,527  20 

Special  reserve  for  unpaid  liability  losses 61,695  00 

Total  unpaid  claims  and  expenses  of  settle- 
ment       $73,223   10 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  one  year  or  less  from  date  of 
policy,  ?300,609  06 ;  unearned  premiums,  50 
per    cent $150,304  52 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  more  than  one  year  from  date  of 
policy,  $58,481  05  ;  unearned  premiums,  pro 
rata    34.023  06 

Total  unearned  premiums $184,327  58 

Commissions,  brokerage,  and  other  charges  due  or 

to  become  due  to  agents  or  brokers  on  policies 

issued  subsequent  to  October  1,   1907 25.238  99 

Salaries,    rents,    expenses,    bills,    accounts,     fees, 

etc.,  due  or  accrued 969  39 

State,  county  and  municipal  taxes,  due  or  accrued  5,000  00 

Total  amount  of  all  liabilities,  except  capital  $288,759  00 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all   liabilities 69.814   51 

Surplus   as   regards   policy-holders 269,814  51 

Total     liabilities $558,573  57 

Business  in  Maryland  in  1907. 

Premiums 
received. 

Accident    $394  25 

Health 499  50 

Liability     141  08 

Totals    $1,034  83 
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PHILADELPHIA  CASUALTY  COMPANY 
OF   PHILADELPHIA,    PA. 


Commenced  Business  March  15,  1900. 


Robert  B.  Armstrong,  President.  R.  6.  Hazeldixe,  Secretary. 

Principal  Office,  Fidelity  Building,  Philadelphia,  Pa. 


Attorney  in  Maryland, W.  Stewart  Polk. 

General  Agents  in  Maryland,  W.   Stewart  Polk  &  Co. 


Capital. 

Amount  of  capital  paid  up  in  cash.  . .  $300,000  00 

Amount  of  ledger  assets  December  31,  1906 $635,108  35 

Income. 

Net  cash  received  for  premiums  : 

Accident    .$140,766  15 

Health   '         58,782  41 

Liability    182,819  91 

Plate  glass 115.496  13 

Credit    127,067  50 


Total    $624,932  10 

Less  re-insurance  on  steam'  boiler 

business     2.021   11 


Total  premiums  received..  $022,910  99 
Gross  interest  on  mortgage  loans.              $2,219  S2 
Gross  interest  on  collateral  loans.                   417  49 
Gross  interest  on  bonds  and  divi- 
dends on  stocks 12.6S3  77 

Gross  interest  on  deposits 1,411   39 

Gross     interest    from     all     other 

sources     245  51 


Total  gross  interest $16,977  98 

Special     premium      reserve     now 

admitted  re-insuring  companies.  1,153  26 

('oiiii-iiiinii.ii   to  surplus  June   15, 

L907    7-".. ii" 


i  otal    Income. $716,042  23 


Sum  of  both  amounts $1,3.11.1  no  .is 
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Disbursements. 


Net    amount 

for  losses  : 

Accident    .  .  . 

Health 

Liability  .  . . 
Plate  glass.  . 
Steam  boiler. 
Credit    


paid    policy-holders 


$52,184  43 

18,111  15 

42,803  72 

55,803  76 

156  82 

44,638  77 


Total 
Investigation 

claims  : 
Accident    .  . . 

Health 

Liability    .  .  . 
Credit    


and    adjustment   of 


$1,239  90 

1,239  90 

18,365  36 

1,740  92 


$213,692  65 


Total    

Commissions  or  brokerage,  less 
amount  received  on  return  pre- 
miums and  re-insurance : 

Accident    

Health   

Liability    

Plate  glass 

Credit    


Commissions    on    re-insurance    of 
steam  boiler 


$22,586  08 


$40,888  46 
15,406  50 
40,876  48 
37,099  03 
43,273  71 

5177,544   18 

4,298  26 


Total    

Paid  stockholders  for  interest  or  dividends 

Salaries,  fees  and  all  other  compensation  of 
officers,  directors,  trustees  and  home  office 
employees    

Salaries,  traveling  and  other  expenses  of  agents 
not  paid  by  commissions 

Medical  examiners'  fees  and  salaries 

Inspections    (other  than   medical) 

Rents    

All  other  taxes,  licenses  and  Insurance  Depart- 
ment fees 

Legal    expenses 

Advertising .*.  .  . 

Printing  and  stationery 

Postage  and  express 

Gross  loss  on  sale  or  maturity  of  ledger  assets. . . 

Contingent  commissions 

Profit  and  loss 


5173.245  92 
13,408  50 


40,774  24 

76.917  73 

1,513  47 

11.5S4  76 

9,901  64 

13,915  87 

18,867  06 

2,650  79 

10,731  30 

7,758  67 

4,062  38 

2,420  87 

2.670  87 


Total    disbursements. 
Balance    


$626,702  80 


$724,447   78 
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Assets. 


Mortgage  loans  on  real  estate 

Book  value  of  bonds,  excluding  interest 

Cash  in  company's  office 

Deposited  in  trust  companies  and  banks  on  interest 
Deposits    in   trust   companies    and    banks   not    on 

interest    

Bills   receivable 

Agents'    balances 

Furniture  and  fixtures 

Petty  cash  in  branch  office 

Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 


Interest  accrued  on  mortgages... 

Interest  accrued  on  bonds 

Interest  accrued  on  other  assets. 


Total  interest  accrued.... 
Gross  premiums  in  course  of  col- 
lection : 


Accident    .  . 
Health 
Liability    .  . 
Plate  glass. 
Credit    


On  policies  or 
renewals  issued 

subsequent 
to  Oct.  1,  1907. 
$18,780  62 
14,505  16 
47,393  55 
27,792  62 
53,425  49 


$68,550  00 

575,648  39 

1,412  3S 

51,996  92 

1,917  96 

1.903  22 

8,509  68 

12,722  37 

1,786  S6 


$S41  56 
7.576  19 


00 


On  policies  or 
renewals  issued 

prior 

to  Oct.  1,  1907. 

$444  00 

171  50 

948  53 

416  78 


$724,447   78 


.642  75 


$161,897  44 


$1,9S0  81 


Total    premiums    in   course 

of  collection $163,878  25 

Accounts  purchased    on    payment 

credit   loss 4,430  33 

Gross  assets $901,399  11 

Deduct  Assets  Not  Admitted. 

Bills    receivable $263  22 

Furniture  and  lixtures 12.7U-  ::: 

Gross   premiums  in  course   of  collection,  written 

prior  to  October  1,  1907 1,980  81 

Booh   ralue  of  ledger  assets  over  market  value — 

bonds   34,636  93 

Depreciation  in  city  trust  account 480  00 

Agents'   balances 8,509  68 

Petty  '-.-isii  in  branch  offices 1,786  86 

Total    $60,879  87 

Total    admitted    assets $841,019  24 
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Liabilities. 
Losses  and  claims  : 

In  process  Reported, 

of  proofs  not 

Adjusted,     adjustment.  received.  Resisted.  Total. 

Accident    $1.08102         $6.759  07  $310  00        $2,000  00      $10,150  69 

Health     ."60  80  3,025  06  020  00  250  00  4,756  76 

Plate  glass 3,507  06  3,567  06 

Credit  (on  poli- 
cies prior  to 
October,1907)     26  57  14,025  00         14,05157 

Totals $1,642  42      $13,378  66        $1,230  00      $10,275   00      $32,526  08 

Deduct  re-insur- 
ance     25  00  25  00 


Net  unpaid 
claims  (except 
liability 
claims)     $1,641 


42      $13,378  66         $1,205  00      $16,275  00      $32,501   08 


Special  reserves  for  unpaid  liability   losses 

Special  reserve  for  credit  losses  on  policies  ex- 
piring in  October,  November  and  December, 
1907,  being  50  per  cent,  of  $52,995  77,  gross 
premiums  received  on  said  policies,  less  $12,- 
575  62  paid  during  said  months  on  losses  under 
said  policies 

Total  unpaid  claims  and  expenses  of  settle- 
ment     

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  one  year  or  less  from  date  of 
policy,  $611,836  17 ;  unearned  premiums,  50 
per  cent $305,918  08 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  more  than  one  year  from  date  of 
policy,  $19,414  32 ;  unearned  premiums,  pro 
rata    11,322  08 

Total   unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or 

to  become  due  to  agents  or  brokers  on  policies 

issued  subsequent  to  October  1,  1907 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due  or  accrued 

State,  county  and  municipal  taxes  due  or  accrued. 
Re-insurance 

Total     amount     of     all     liabilities,     except 

capital   

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  ail  liabilities 66,637  20 

Surplus  as  regards  policy-holders 

Total    liabilities 


59,752  68 


13.722  26 


$105,976  02 


$317,240  16 


38.310  15 

2,200  00 

10,000  00 

655  71 


$474,382  04 


$366,637  2u 


$841,019  24 
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Business  in  Maryland  in  1907. 

Premiums  Losses 

received.  paid. 

Accident $965  23  $3,235   24 

Health    286  66  248  58 

Liability     2,184  82  351  65 

Plate  glass 787  31  939  36 

$4,224  04 

Less   credit *878  10  672  82 

Totals     $3,345  94  $5,447  65 

•Deduction   for  cancellation   of   credit  bond  policies   during   1907  in   excess   of 
premiums  received. 


PREFERRED  ACCIDENT  INSURANCE  COMPANY 
OF  NEW  YORK. 


Commenced  Business  May  6,  1893. 


Kimball  C.  Atwood,  President.  Wilfred  C.  Potter,  Secretary. 

Principal  Office,  290  Broadway,  New  Tore. 


Attorney  in   Maryland, Harry   F.   Klinefelter. 

General  Agent  in  Maryland Harry  F.  Klinefelter. 


Capital. 

Amount  of  capital  paid  up  in  cash.  .$330,000  00 

Amount  of  ledger  assets  December  31,  1906 $1,450,721  32 

Income. 

Net  cash   received   for   premiums  : 

Accident    $1,200,341  41 

Health    202,642  31 


Total    pn-miums  received..  $1,403,188  72 
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Income     Continued. 

Gross  interest  on  bonds  and  divi- 
dends on  stocks $.12, 121   55 

Gross  interest  on  deposits 2,079  80 

Total    gross    interests $54,201   35 

Total    income $1,457,385  07 

Sum    of   both   amounts $2,908,106  39 

Disbursements. 

Net    amount    paid    policy-holders 
for  losses  : 

Accident    $408,992  40 

Health    73,013  24 


Total    $482,005  64 

Investigation    and    adjustment    of 
claims : 

Accident     $6,284  93 

Health    500  00 


Total    $6,784  93 

Commissions  or  brokerage,  less 
amount  received  on  return  pre- 
miums and  re-insurance : 

Accident    $402,588  09 

Health    62,928  51 


Total    $465,516  60 

Paid  stockholders  for  interest  or  dividends  (amount 

declared    during   the   year,    $84,000  00) 84,000  00 

Salaries,     fees     and    all     other     compensation     of 
officers,     directors,     trustees    and    home     office 

employees    114,463  74 

Salaries,   traveling  and  other  expenses  of  agents 

not    paid    by    commissions 30,202  48 

Medical  examiners'  fees  and   salaries 15,219  37 

Inspections    (other  than   medical) 406  00 

Rents     14,815  18 

All    other   taxes,    licenses  and   Insurance   Depart- 
ment  fees 27,364  99 

Legal    expenses 7,383  11 

Advertising    6,805  51 

Printing    and    stationery 8,091  97 

Postage    and    express 8,380  53 

Furniture    and    fixtures 1,043  10 

Gross  loss  on  sale  or  maturity  of  ledger  assets.  .  34   70 

Gross  decrease  in  book  value  of  ledger  assets....  1,123  61 
Telegrams,    exchange,    car    fare    and    petty    office 

expenses    (kept  on  one  account) 6,313  09 

Exchange   on   bonds   purchased 31   26 


Total     disbursements $1,279,9S5  81 


Balance    $1,628,120  58 
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Assets. 

Book  value  of  bonds,  excluding  interest,  $1,299,- 

973  93  ;  and  stocks,  $188,494  36 $1,488,468  29 

Cash   in   company's  office 1.567  90 

Deposited     in     trust     companies     and    banks     on 

interest   88,084  39 

Deposits    in    trust   companies    and    banks    not  on 

interest    50,000  00 


Total   ledger  assets,   as   per  balance $1,628,120  58 

NON-LEDGEK   ASSETS. 

Interest  accrued  on  bonds $  9,917  61 

Gross  premiums  in  course  of  collection  : 

On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

subsequent  prior 

to  Oct.  1,  1907.  to  Oct.  1,  1907. 

Accident    $132,544  S9  $12,280  22 

Health    33,136  44  3,070  05 


$165.6S1  33  $15,350 


Total   premiums    in    course 

of  collection $181,031  60 


Gross  assets $1,819,069  79 

Deduct  Assets  Not  Admitted. 

Gross   premiums   in  course   of   collection,    written 

prior  to  October  1,  1907 $15,350  27 

Book  value  of  ledger  assets  over  market  value — 

bonds    and    stocks. 130,893   29 


Total    $146,243  56 

Total  admitted  assets $1.672,S26  23 

Liabilities. 
Losses  and  claims  : 

In   process  Reported, 

of  adjust-  proofs  not 

ment.  received.           Resisted.            Total. 

Accident    $21,507  14  $71,300  00      $18,725  00    $111,532  14 

II  ..nil    17  86  9,563  on             3 9,910  86 


Totals     $21,555  00      $sO.St!3  On      $10.025  00    $121.143  00 

Deduct    re-Insurance 2,500  00       2.500  00 


Net  unpaid  claims    (except 

liability    claims) sl'1  ..-.r.r.  no      $7s, :.('.::  «m      S  1  0.025  00 


Total  unpaid  claims  and  expenses  of  settle- 
ment     $1  18,943  00 
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Liabilities — Continual. 

Gross  premiums  (loss  re-Insurance)  on  unexpired 
risks  running  one  year  or  less  from  date  of 
policy,  $1,169,557  04  ;  unearned   premiums,   50 

per    cent : 584,778  52 

Commissions,  brokerage,  and  other  charges  due 
or  to  become  due  to  agents  or  brokers  on  pol- 
icies Issued  subsequent  to  October  1,  1907 39,577  38 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due   or   accrued 225  00 

State,  county  and  municipal  taxes  due  or  accrued  22,140  49 

Dividends  due  stockholders 7,000  00 

Re-insurance    720  84 

Advance  premiums  (100  per  cent.) 3,495  00 

Reserve  for  contingent  instalment  policies 111,286  00 


Total  amount  of  all  liabilities,  except  capital  $888,166  23 

Capital  actually  paid  up  in  cash $350,000  00 

Surplus  over  all  liabilities 434,660  00 


Surplus  as  regards  policy-holders $784,660  00 

Total    liabilities $1,672,826  23 

Business  in  Maryland  in  1907. 

Premiums  Losses 

received.  paid. 

Accident    $5,721  15             $2,572  63 

Health    722  50                  291  06 


Totals    $6,443  65  $2,863  69 
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THE  STANDARD   LIFE  AND  ACCIDENT   INSURANCE  COMPANY 
OF  DETROIT,  MICH. 


Commenced   Business  August  1,   1884. 


Lem  W.  Bowen,  Tiesident.  E.  A.  Leonard,  Secretary. 

Principal  Officp:,  Penobscot  Building,  Detroit,  Mich. 


Attorney   in   Maryland Noble   T.   Tongue. 

Genera]  Agent  in  Maryland Noble  T.  Tongue. 


Capital. 

Amount  of  capital  paid  up  in   cash.  ..$500,000  00 

Amount  of  ledger  assets  December  31,  1906 $2,319,737  26 

Income. 

Net  cash  received  for  premiums  : 

Accident    $1, 026,969  98 

Health   105,113  67 

Liability    898.959  28 

Workmen's    Collective! 47,998  58 

Total  premiums  received..  $2, 079, 041   51 

Policy  fees  required  or  represented 

by  applications 20,954  00 

Gross  interest  on  mortgage  loans.  $29,382  71 

Gross  interest  on  collateral  loans.  1.441   67 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 75,163  84 

Gross     interest     from     all     other 

sources     2,204  44 

Total  gross  interests $108,192  66 

Total    Income $2,208,188  17 

Sum  of  both  amounts $4,527,925  43 

Disbursements. 

paid    policy  holders 
for  lo 

nl     $425,078  88 

Health    87,710  75 
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Disbursements — Continued. 

Liability    329,1  s:>  »7 

Workmen's  Collective 24,721    lo 


Total    $816,709  20 

Investigation    and    adjustment    of 
claims : 

Accident    $8,884  25 

Health    282  85 

Liability     106,984  04 


Total    $116,151    14 

Commissions  or  brokerage,  less 
amount  received  on  return  pre- 
miums  and  re-insurance  : 

Accident    $304,412  56 

Health    35,037  89 

Liability    208,857  51 

Workmen's    Collective 13,199  60 


Total    p $561,507  56 

Policy  fees  retained  by  agents 20,954  00 

Paid     stockholders     for     interest     or     dividends 

(amount  declared  during  the  year  $45,000  00)  .  45,000  00 
Salaries,  fees,  and  all  other  compensation  of  offi- 
cers,   directors,    trustees    and    home    office    em- 
ployees       99,576  93 

Salaries,   traveling  and   other  expenses  of   agents 

not  paid  by  commissions 107.126  17 

Inspections    (other    than    medical) 14,129  67 

Rents     17,325  61 

Taxes  on  real   estate 298  66 

All    other   taxes,    licenses   and   Insurance   Depart- 
ment   fees 57,758  06 

Advertising   11,541   51 

Printing  and  stationery 16.503   16 

Postage  and  express 17,706  70 

Furniture  and  fixtures 2,357   20 

Sundry  small  expenses 1,951  60 


Total    disbursements $1,906,597   17 


Balance    $2,621,328  26 

Assets. 

Book  value  of  real  estate $25,350  00 

Mortgage  loans  on  real  estate 510,850  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral     50,000  00 

Book  value  of  bonds,  excluding  interest 1,893,760  58 

Cash  in  company's  office 2.t;.">4  38 

Deposited  in  trust  companies  and  banks  on  in- 
terest      50,000  00 

Deposits    in    trust    companies    and    banks    not   on 

interest    88,713  30 


Total  ledger  assets,  as  per  balance $2,621,328  26 
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Assets — Continued. 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $7,801  03 

Interest  accrued  on  bonds 17,351  70 

Interest  accrued  on  other  assets 102  33 

Total  interest  due  and  accrued $25,255  06 

Market  value  (not  including  interest)  of  bonds  and 

stocks  over  book  value 18,564  42 

Gross  premiums  in  course  of  col- 
lection : 

On  policies  or         On  policies  or 
renewals  issued     renewals  issued 

subsequent  prior 

to  Oct.  1,  1907.      to  Oct.  1,  1907. 

Accident    $172,805  70  $8,490  21 

Health    26,078  64  1,286  14 

Liability    133,829  02  6,600  17 

w  orkmen's  Collective 6,107  01      

$338,820  37  $16,376  52 

Total   premiums    in    course 

of  collection $355,196  89 

Gross  assets $3,020,344  63 

Deduct  Assets  Not  Admitted. 

Gross   premiums   in   course  of   collection,   written 

prior  to  October  1,   1907 $16,376  52 

Total  admitted  assets $3,003,968  11 

Liabilities. 

Losses  and  claims : 

Reported, 
In  process  of      proofs  not 
Adjusted.      adjustment.        received.  Resisted.  Total. 

Accident    $16,157  43      $21,937  50      $70.SG7  42      $36,950  00    $145,912  35 

Health 1,825  57  2,724   75  5,9S7  33      10.537  65 

Workmen's  Col- 
lective      325  76  634  58  1,039  66      2.000  00 

Net  unpaid 
claims  (ex- 
cept liability 
claims)     $ls,308  76      $25,296  83      $77,894  41      $36,950  00    $158,450  00 

Special  reserve  for  unpaid  liability  losses 528,485  85 

Total  unpaid  claims  and  expenses  "f  settle- 
ment       $686,935  85 
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Liabilities — Continued. 

Gross  premiums  (loss  re-insurance)  on  unexpired 
risks  running  one  year  or  less  from  date  of 
policy,  $1,594,502  29;  unearned  premiums,  50 
per  cent $797,251   14 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  more  than  one  year  fiom  date  of 
policy,  $42,525  28;  unearned  premiums,  pro  rata  29,694  84 


Total  unearned  premiums $820,945  98 

Commissions,  brokerage,  and  other  charges  due  or 

to  become  due  to  agents  or  brokers  on  policies 

issued  subsequent  to  October  1,  1907 93,175  59 

Salaries,    rents,    expenses,    bills,    accounts,    fees, 

etc.,  due  or  accrued : .  .  8,213  57 

State,  county  and  municipal  taxes  due  or  accrued  35,786  43 

Return  premiums  and  cancellation 15,983  87 

Re-insurance   5,859  19 

Reserve   for  contingencies ". 50,000  00 


Total    amount    of    all     liabilities,     except 

capital    $1,722,900  48 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus   over  all   liabilities 781,067  63 

Surplus  as  regards  policy-holders $1,281,067  63 

Total    liabilities $3,003,968  11 

Business  in  Maryland  in  1907. 

Premiums  Losses 

received.  paid. 

Accident    $12,582  79  $2,310  21 

Health   5,502  65  2,122  39 

Liability    21,275  35  10,091  75 


Totals     $39,360  79  $14,524   35 
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THE  TITLE   GUARANTY  AND  SURETY  COMPANY 
OF   SCRANTON,    PA. 


Commenced  Business  April  1,  1901. 


Louis  A.  Watres,  President.  Johx  H.  Law,  Secretary. 

Principal  Office    516  Spruce  St.,  Scraxtox,  Pa. 


Attorney   in    Maryland. Thomas    Mackenzie. 

General  Agents   in  Maryland, McComas   &  Kroh. 


Capital. 

Amount  of  capital  paid  up  in  cash.  .$800,000  00 

Amount  of  ledger  assets  December  31,  1906 §1,538,602   77 

Increase    during    the    year,     $7,000  00 ;    surplus, 

$5,250  00     12,250  OC 

Extended    $1,550,852   77 

Income. 

Net  cash  received  for  premiums  : 

Surety     $628,7S7   13 

Title    1,177  30 

Total  premiums   received.  .  $629,964  43 

Gross  interest  on  mortgage  loans  $7,956  25 

Gross  interest  on  collateral   loans  5,177   16 

Gross  interest  on  bonds  and  divi- 
dends  on    stocks 48,161   35 

Gross    interest   on   deposits 935  S8 

Gross     interest     from     all     other 

sources     15   4  4 

Gross  rents  from  company's  prop- 
erty, including  $3,000  00  for 
company's  occupancy  of  its  own 
buildings     ." 4,200  00 

Total    gross    interests    and 

rents    $66,446  08 

Title     department,     search     tees, 

ciiinmissinus,    &<■ 1,892   .11 

Total    Income $698,302  85 

Sum   of  both   amounts $2,249,155   62 
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Disbursements. 


Net  amount  paid  policy-holders   for   losses  : 

Surety     $195,177  62 

Commissions  or  brokerage,   less  amount   received 
on  return  premiums  and  re-insurance: 

Surety     185,482  41 

1'aid      stockholders     for     interest     or     dividends 

(amount  declared  during  the  year  $47,580  00)  47,580  00 

Salaries,     fees,     and    all    other    compensation     of 
officers,     directors,     trustees     and     home     office 

employees    41,727  97 

Salaries,   traveling  and   other  expenses  of  agents 

not  paid  by  commissions 49.607  21 

Rents,    including   $3,000  00    for    company's    occu- 
pancy of  its  own  buildings 5,499  96 

All    other    taxes,    licenses    and    Insurance    Depart- 
ment   fees 17,324  23 

Legal    expenses 17,847  99 

Advertising     1,429  07 

Printing  and   stationery 10.127  16 

Fostage  and  express 6.773  80 

General    expenses 48,133  31 

Premiums  charged  to  profit  and  loss  account.  .  .  .  1,849  20 

Total    disbursements $628,559  93 

Balance    $1,620,595  69 

Assets. 

Book  value  of  real  estate $90,000  00 

Mortgage  loans  on   real  estate 134,654  05 

Loans  secured  by  pledge  of  bonds,  stock  or  other 

collateral    98.225  00 

Book  value  of  bonds,  excluding  interest 1,106,424  49 

Cash  in  company's  office 4,206  14 

Deposits  in  trust  companies  and  banks  on  interest  79.595  01 

Bills    receivable 4,276  87 

Advances  on  contracts 57,152  71 

Miscellaneous  assets 29,538  79 

Receivers'  certificate,  German  Bank,  Buffalo,  N.  Y.  16,522  63 

Total  ledger  assets,  as  per  balance $1,620,595  69 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $1,198  55 

Interest  accrued  on  bonds 9,7S4  78 

Total   interest  accrued $10,983  33 
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Assets — Continued. 

Non-Ledgek  Assets — Continued. 

Gross  premiums  in  course  of  col- 
lection : 

On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

subsequent  prior 

to  Oct.  1,  1907.  to  Oct.  1,  1907. 

Surety    $158,813  43  $8,153  18 

Title    458  87  623  25 


$159,272  30  $8,776  43 


Total    premiums    in    course 

of    collection $168,048  73 


Gross    assets $1,799,627  75 

Deduct  Assets  Not  Admitted. 

Bills    receivable $4,276  87 

Gross   premiums   in   course   of   collection,    written 

prior  to  October  1,   1907 8,776  43 

Book  value  of  ledger  assets  over  market  value — 

bonds    93,2S9  49 


Total    $106,342  79 

Total  admitted  assets $1,693,284  96 

Liabilities. 

Losses  and  claims  : 

Reported, 
In  process  of  proofs  not  re- 
adjustment,        ceived.  Resisted.  Total. 

Surety     $4,047  34      $52,358  72      $69,797  52         $126,203  58 

Expense     of     settlement 

estimated     1,000  00 


Total  unpaid  claims  and  expenses  of  set- 
tlement      $127,203  58 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  one  year  or  less  from  date  of 
policy,  $589,438  69 ;  unearned  premiums,  50 
per    cent $294,719  34 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  more  than  one  year  from  date 
of  policy,  $  1  :t,.'iM0  94;  unearned  premiums,  pro 
rata     13.400  47 


Total    unearned   premiums $308,119  81 

Commissions,  brokerage,  and  other  charges  due  or 

to   We.  niii,.  due   to  agents  or  brokers  on   policies 

issued   subsequent    to  October   1,    1907 33,315  81 

Salaries,      rents,     expenses,     bills,     accounts.      fiv\ 

etc.,  'I r  accrued 1,000  00 
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Liabi  lities— Continued. 

State,  county  and  municipal  taxes  due  or  accrued  4,079  20 

Re-insurance    25,550  18 

Total  amount  of  all  liabilities  except  capital  $499,268  58 

Capital  actually  paid  up  in  cash $800,000  00 

Surplus  over  all   liabilities 394,016  38 

Surplus  as  regards  policy-holders $1,194,016  38 

Total   liabilities $1,693,284  96 

Business  in  Maryland  in  1907. 

Premiums 
received. 
Surety    $10,777  01 


THE  TRAVELERS  INDEMNITY  COMPANY 
OF  HARTFORD,  CONN. 


Commenced  Business  May  12,  1906. 


Sylvester  C.  Dunham,  President.  John  L.  Wat,  Secretary. 

Principal  Office,  700  Main   St.,  Hartford,  Conn. 


Attorney   in   Maryland, 

General   Agent   in    Maryland, 


William   L.   Marburt. 
Edmund   R.   Elliott. 


Capital. 


Amount  of  capital  paid  up  in  cash. .  .$500,000  00 

Amount  of  ledger  assets  December  31,  1906 $311,408  32 

Increase  of .  paid   up  capital 250,000  00 


Extended 


$561,40S  32 


Income. 


Net  cash  received  Uc  premiums 

Accident    

Health    

Liability    


$12,003  16 

480  85 

21,026  68 
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I  ncome — Continued. 


Steam   boiler. 
Fly   wheel.  .  . 


Total  premiums   received.  . 
Gross  interest  on  mortgage  loans 
Gross  interest  on  collateral  loans. 
Gross  interest  on  bonds  and  divi- 
dends   on    stocks 

Gross  interest  on   deposits 

Total  gross  interests 

Gross   profit  on   sale   or   maturity 

of  ledger  assets 

Surplus  paid  in 

Total    income 


Sum  of  both  amounts.... 


46,052  57 
6,071  90 


$14,690  37 

2,495  36 

5,520  31 

522  76 


$85,635   16 


$23,228  80 

437  50 

62,500  00 


$171,801  46 
$733,209  78 


Disbursements. 


Net  amount  paid  policy-holders 
for  losses  : 

Accident    $2,760  71 

Liability    4,711  73 

Steam    boiler 177  75 

Total    

Investigation  and  adjustment  of 
claims  : 

Accident    $121   41 

Health 517  67 

Steam    boiler 8  87 

Total    

Commissions  or  brokerage,  less 
amount  received  on  return  pre- 
miums and  re-insurance : 

Accident    $4,211   12 

Health   168  29 

Liability    4,712  27 

Steam   boiler 10,428  38 

Fly  wheel 1,301  01 

Total    

Salaries,  fees,  and  all  other  compensation  of 
officers,  directors,  trustees  and  home  office 
employees    

Salaries,  traveling  and  other  expenses  of  agents 
not  paid  by  commissions 

Inspections    (other  than   medical) 

Beni -    .'.... 

All  other  taxes,  licenses  and  Insurance  Depart- 
ment   fees 


$7,650  19 


647  95 


$20,S11  o; 


7,098  25 

7.r.71   32 

14,859  80 

1,557  50 

8,270  36 
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635 


Advertising    

Printing    and    stationery. 
Tostage  and  express. 
Furniture    and    fixtures.. 
Miscellaneous    expense... 
Periodicals    and    books.  . 


Total    disbursements. 
Balance    


1,9G0  38 

4,401  59 

685  30 

945  33 

76  05 

30  95 

$71,566  04 

$661,643  74 

Assets. 

Mortgage  loans  on  real  estate 

Loans    secured    by    pledge    of    bonds,    stocks    or 

other   collateral 

Book  value  of  bonds,   excluding  interest 

Deposited  in  trust  companies  and  banks  on  interest 

Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 


Interest  accrued  on  mortgages 

Interest  accrued  on  bonds 

Interest  accrued  on  collateral  loans. 


$408,480  00 

67,500  00 

139,530  75 

46,132  99 


$3,372  07 

1,726  35 

815  79 


Total   interest  accrued 

Gross  •  assets 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value — 
bonds    


Total  admitted  assets. 


Losses   and   claims  : 


Health    

Steam    boiler. 


Liabilities. 

In  process  of    Reported,  proofs 
adjustment.        not  received. 

$87  50 

$150  00      


Net  unpaid  claims    (except  liabil- 
ity  claims) 

Special    reserve   for    unpaid   liability   losses 

Special   reserve   for   unpaid   liability   losses — prop- 
erty damage 

Total  unpaid  claims  and  expenses  of  settle- 
ment      


$661,643  74 


5,914  21 


$667,557  95 


3,817  00 
$663,740  95 


$237  50 
250  92 

4.245  00 


$4,733  42 
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Liabilities— Continued. 

Gross  premiums  (less  re-insurance)  on  unex- 
pired risks  running  one  year  or  less  from  date 
of  policy,  $35,943  46  ;  unearned  premiums,  50 
per    cent $17,971  74 

Gross  premiums  (less  re-insurance)  on  unex- 
pired risks  running  more  than  one  year  from 
date  of  policy,  $46,343  66  ;  unearned  premiums, 
pro    rata 38,636  27 


Total  unearned  premiums $56,608  01 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due   or   accrued 2,000  00 

County  and  municipal  taxes,   due  or  accrued....  1,000  00 


Accident    .  . . 
Liability 
Steam   boiler. 
Fly   wheel.  .  . 

Totals 


Total  amount  of  all  liabilities,  except  capital  $64,341  43 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 99,399  52 


Surplus  as  regards   policy-holders $599,399  52 

Total    liabilities $663,740  95 

Business  in  Maryland  in  1907. 


Premiums 
received. 
$25  00 
153  65 
257  50 

Losses 
paid. 

Losses 
Incurred. 

$5  00 

$5  00 

50  00 

$486  15 

$5  00 

$5  00 
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THE    TRAVELERS    INSURANCE    COMPANY 
OF  HARTFORD,  CONN. 


Commenced  Business  April  1,  1S64. 


Sylvester  C.  Dunham,  President.  Locis  F.  Butler,  Secretary. 

Principal  Office,  700  Main  St.,  Hartford,  Conn. 


Attorney  in  Maryland William  L.   Marburt. 

General  Agent   in  Maryland     .      .      .      E.   Mulford   Crutchfield. 


Capital. 

Amount  of  capital  paid  up  in  cash.  .$1, 000,000  00 

Amount  of  ledger  assets  December  31,  1906 $10,926,414  40 

Income. 

Net  cash  received  for  premiums  : 

Accident    $3,179,336  45 

Health   309,370  53 

Liability    5,045,759  91 


Total  premiums  received.  .  $8,534,466  89 

Gross  interest  on  collateral  loans.  $3,057  97 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 494,027  64 

Gross  interest  on  deposits 34,250  85 

Gross     interest     from'     all     other 

sources 1,554  07 


Total  gross  interests $532,890  53 

Profit  on  sale  or  maturity  of  led- 
ger assets 101,476  79 


Total    income $9,168,S34  21 

Sum  of  both  amounts $20,095,248  61 

Disbursements. 

Net    amount    paid    policy-holders 
for  losses : 

Accident    $1,302,496  67 

Health   139,408  89 

Liability    1,487,391  86 

Total    $2,929,297  42 


638  The  Travelers  Insurance  Co.  of  Hartford,  Conn. 

Disbursements — Continued. 

Investigation  and  adjustment  of 
claims  : 

Accident    $19,930  78 

Health    61  60 

Liability    892,795  56 

Total    §912,787  94 

Commissions  or  brokerage,  less 
amount  received  on  return  pre- 
miums and   re-insurance : 

Accident     $946,252  35 

Health    , .  78,566  71 

Liability     1,137,019  80 

Total    §2,161.838  86 

Paid     stockholders     for     interest     or     dividends 

(amount  declared  during  the  year  $250,000  00)  250,000  00 
Salaries,  fees,  and  all  other  compensation  of  offi- 
cers,   directors,    trustees    and   home   office    em- 
ployees      ." 286,360  75 

Salaries,   traveling  and   other   expenses   of  agents 

not  paid  by  commissions 37S.747  17 

Medical  examiners'   fees   and  salaries 26.002  83 

Inspections    (other  than   medical) 114,696  98 

Rents,   including  $47,551  07   for  company's   occu- 
pancy of  its  awn  buildings 102.105  25 

Salaries,   traveling  and  all  other  expenses  of  pay 

roll  auditors 79,26S  29 

Taxes   on    capital    stock 67.430  00 

All    other   taxes,    licenses   and   Insurance    Depart- 
ment   fees 133.059  66 

Legal  expenses 5,042  06 

Advertising 38.170  50 

Printing  and  stationery 62,795  20 

Postage  and  express 60,755  63 

Furniture  and  fixtures 94,739  13 

Gross  loss  on  sale  or  maturity  of  ledger  assets.  .  2S.916  43 

Miscellaneous    items 32.464  51 

Profit  and  loss 338  46 


Total    disbursements $7,764, S17  07 

Balance    $12,330,431  54 

Assets. 

I.d.i ns  si-cured  by  pledge  of  bonds,  stocks  or  other 
collateral  $1,339,522  54 

Book   value  of  bonds,  excluding  interest.   $7,030,- 

841   81;   and  stocks,  $3,165,269  03 10,190.1 10  82 

<  '  - 1  —  1 1     ill     ei.inpMllv's    ulliee 5,695    00 

Deposited    In    trusl    companies   and   banks   on   in- 

H  rest    670.785   38 
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Assets  —  Continued. 

Deposited  in  trust  companies  and   banks  not  on 

interest    62,207  07 

Bills  receivable 7,407  08 

Agents'    balances 48.04::  65 


Total  ledger  assets,  as  per  balance $12,330,431  54 

Non-Ledges  Assets. 

Interest  accrued  on  bonds $102,122  54 

Interest  accrued  on  collateral   loans 21,280  77 


Total   interest  accrued $123,403  31 

Gross  assets $12,453,834  85 

Deduct  Assets  Not  Admitted. 

Bills    receivable ?7.4G7  08 

Agents'    balances 48,643  65 

Book  value  of  ledger  assets  over  market  value — 

bonds  and  stocks , 620.087  95 


Total    $676,198  68 

Total  admitted  assets $11,777,636  17 

Liabilities. 

Losses  and  claims  : 

Reported. 
In  process  of      proofs  not 
Adjusted.      adjustment.        received.  Resisted.  Total. 

Accident    $2,914  21    $101,145  00    $132,485  97      $36,600  00    $273,145   18 

Health    203  21      22,452  50      22.655  71 


Net  unpaid 
claims  (ex- 
cept liability 
claims)     $3,117  42    $101.145  00    $154,938  47      $36.600  00    $295,800  89 


Special  reserve  for  unpaid  liability  losses $4,018,122  43 


Total  unpaid  claims  and  expenses  of  settle- 
ment       $4,313,923  32 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  one  year  or  less  from  date  of 
policy,  $5,091,691  67 ;  unearned  premiums,  50 
per  cent $2,845,845  84 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  more  than  one  year  from  date  of 
policy,  $294,133  91  ;  unearned  premiums,  pro 
rata    538,447  90 


Total   unea:ned   premiums $3,384,293   74 
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Liabilities — Continued. 

Salaries;  rents,  expenses,  bills,  accounts,  fees,  etc., 

due    or    accrued 35,000  00 

State,  county  and  municipal  taxes,  due  or  accrued  50.000  00 

Special  reserve 158,394  98 

Total    amount    of    all     liabilities,    except 

capital    57.941,612  04 

Capital  actually  paid  up  in  cash 51,000,000  00 

Surplus  over  all  liabilities 2,836,024  13 

Surplus  as  regards  policy-holders $3,836,024  13 

Total    liabilities $11,777,636  17 

Business  in  Maryland  in  1907. 

Premiums  Losses 

received.  paid. 

Accident    $22,111   55  $5,098  00 

Health    4,636  65  1.202  06 

Liability    46,823  03  12.698  39 

Totals    $73,571   23  $18,998  45 


UNITED  STATES  CASUALTY  COMPANY 
OF  NEW  YORK. 


Commenced  Business  May  3,  1S95. 


Edron  S.  Lott,  President.  1  "atxgerfield  G.  Lvckett.,  Secretary. 

Principal  Office,  141   Broadway,  New  York. 


Attorney    in    Maryland A.    Kirkland    Weeks. 

General   Ap«'nt    In   Maryland,        ...        A.   Kirkland   Weeks. 


Capital. 

Amount  of  capita]  paid  up  In  cash. .  .$400,000  00 

Amount  of  ledger  assets  December  81,  L908 $1,919,598  57 
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Income. 

Nel   cash  received  for  premiums  : 

Accident     $527,244   03 

Health    158,482  32 

Liability     447.241   92 

Steam    boiler 35,256  45 

Burglary  and  theft 30,083  45 

Sprinkler   34,816  05 

Workmen's   Collective 4,042  24 

Total  premiums   received..                                    $1,237,167  36 
Gross  interest  on  mortgage  loans.  $3,389  57 
Gross  interest  on  bonds  and  divi- 
dends on  stocks •  69,223  81 

Gross  interest  on  deposits 4.."i73  39 

Total   gross   interests $77,186  77 

Total    income $1,314,354  13 

Sum  of  both  amounts $3,233,952  70 

Disbursements. 

Net  amount  paid  policy-holders 
for  losses  : 

Accident    $160,536  21 

Health    68,750  08 

Liability    178,331   04 

Steam    boiler 601   21 

Burglary  and  theft 10,932  26 

Sprinkler    7,320  42 

Workmen's   Collective 2,707  02 

Total    $429,178  24 

Investigation  and  adjustment  of 
claims  : 

Accident    $24,680  91 

Health    5,827  12 

Liability    43,416  19 

Steam    boiler 678  70 

Burglary  and  theft 724  57 

Sprinkler    1,088  31 

Workmen's  Collective 2,163  25 

Total    $78,579  05 

Commissions  or  brokerage,  less 
amount  received  on  return  pre- 
miums and  re-insurance : 

Accident    $158,418  11 

Health 47,001   76 

Liability     114,626  44 

Steam   boiler 8,583  86 

Burglary    and    theft 8,23160 

Workmen's   Collective 1,017  39 

Total    $348,014   41 
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United  States  Casualty  Company  of  Nezv  Y*ork 


Disbursements — Continued. 


Paid  stockholders  for  interest  or  dividends 
(amount  declared  during  the  year,  $40,000  00) 

Salaries,  fees,  and  all  other  compensation  of 
officers,  directors,  trustees  and  home  office 
employees    

Salaries,  traveling  and  other  expenses  of  agents 
not  paid  by  commissions 

Inspections    (other  than  medical) 

Rents    

Taxes   on   real   estate 

All  other  taxes,  licenses  and  Insurance  Depart- 
ment   fees 

Legal    expenses 

Advertising    • 

Printing    and    stationery 

Postage    and    express 

Furniture    and    fixtures 

Miscellaneous    

Profit  and  loss 


59,960  00 


103,797  39 

32,144  49 

18.618  99 

16,992  12 

40  38 

26,173  55 

1.063  00 

1,833  30 

20,595  71 

9.450  80 

8,627  22 

10,199  24 

607  31 


Total    disbursements. 
Balance    


$1,145,875  20 
$2,0S8,077  50 


Assets. 


Book  value  of  real  estate .$5,000  00 

Mortgage  loans  on  real  estate 153,000  00 

Book  value  of  bonds,   excluding  interest,   $1,107,- 

293  36  ;   and   stocks,    $733,200  00 1,S40,493  36 

Cash  in  company's  office 15.926  62 

Deposited  in  trust  companies  and  banks  on  interest  24,591  96 
Deposits  in  trust  companies  and  banks  not  on  in- 
terest      48,721    40 

Bills    receivable 344  07 

Total  ledger  assets,  as  per  balance 

No\-Ledger  Assets. 


$2,0S8,077  50 


Interest  accrued  on  mortgages. 
Interest   accrued    on    bonds.... 


$2,366  38 
9,394  S8 


Total   interest  accrued.... 
premiums  in  course  of  col- 
lectlon  : 


■A        

Health    

Liability    

Steam   boiler 

Burglar;  and  thefl  . 


i  hi  policies  nr 
renewals  Issued 

subsequent 
to  Oct.  l.  1907. 

$36,081  31 

15,300  35 

68,290  25 

1,205  l."! 

4.57:;  r.7 


$11,761   26 


( in  policies  or 
renewal*  Issued 

prior 
to  Oct.  1.  It" iT. 


$59  99 

s  :•„-. 
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Assets — Continued. 
Non-Lbdgee  Assets — Continued. 


Sprinkler    5,776  13 

Workmen's   Collective 3,000  47 


$137,227  23  $68  34 


Total    premiums    in    course 

of  collection $137,295  57 


Gross   assets $2,237,134  33 

Deduct  Assets  Not  Admitted. 

Bills    receivable $344  07 

Gross    premiums   in   course   of   collection,    written 

prior  to  October  1,  1907 68  34 

Book  value  of  ledger  assets  over  market   value — 

bonds    and    stocks 365,628  36 

Reserve    for    re-insurance    in    companies    not    ad-. 

mitted  in  New  York 11,288  90 


Total    $377,329  67 

Total    admitted    assets $1,859,804  66 

Liabilities. 

Losses  and  claims  : 

Reported,  proofs 

not  received.  Resisted.                Totals. 

Accident    $35,962  00  $13,800  00           $49,762  00 

Health    7,430  00  625  00               8,055  00 

Steam    boiler 50  00  100  00                  150  00 

Burglary  and  theft 1,365  00  200  00               1,565  00 

Sprinkler    725  00      725  00 

Workmen's   Collective 275  00      275  00 


Net  unpaid  claims    (except  liabil- 
ity    claims) $45,807  00  $14,725  00  $60,532  00 


Special  reserve  for  unpaid  liability  losses $124,470  64 


Total  unpaid  claims  and  expenses  of  settle- 
ment     $185,002  64 

Gross  premiums  (less  re-insurance)  on  unex- 
pired risks  running  one  year  or  less  from  date 
of  policy,  $1,107,809  72  ;  unearned  premiums, 
50    per  cent $553,904  86 

Gross  premiums  (less  re-insurance)  on  unex- 
pired risks  running  more  than  one  year  from 
date  of  policy,  $129,050  27  ;  unearned  premi- 
ums,   pro    rata 65,461   23 


Total   unearned   premiums $619,366  09 
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Liabilities — Continued. 

Commissions,    brokerage,    and    other    charges    due 
or  to  become  due  to  agents  or  brokers  on  pol- 
icies issued  subsequent  to   October  1,  1907....  38,423  63 
Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due  or  accrued 6,516  21 

State,  county  and  municipal  taxes  due  or  accrued  20,000  00 

Dividends  due  stockholders 10,040  00 

Re-insurance    5,456  09 

Additional   special   reserve   for   losses 100,000  00 

Total  amount  of  all  liabilities,  except  capital  $984,804  66 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus   over  all   liabilities 475,000  00 

Surplus   as   regards   policy-holders $875,000  00 


Total    liabilities $1,859,804  66 

Business  in  Maryland  in  1907. 

Premiums  Losses 

received.  paid. 

Accident    $9,285  84                $544  05 

Health    2,769  56                  866  63 

Liability    369  45                  969  26 

Steam    boiler 325  90      

Sprinkler    25  00      


Totals    $12,775   75  $2,379  94 


UNITED    STATES    HEALTH    AND    ACCIDENT    INSURANCE 
COMPANY   OF   SAGINAW,   MICH. 


Commenced  Business  January  29,   1901. 


J.  B.  PitchbBj  President.  J.  M.  Pitcher,  Secretary. 

Piiincipal  Office,  130  N.  Washington  Ave.,  Saginaw,  Mich. 


Attorney    In    Maryland William    J.    Wilkinson. 

General  Agents  In  Maryland Gove  &  Tongue. 


Capital. 

Am. .nut  ,,i  capital  paid  up  In  cash.  .$300,000  00 

Aim. urn  of  ledger  b      I     December  31,  r.»i><; $605,772  77 


U.  S.  Health  and  Accident  Ins.  Co.  of  Sagiiiazv,  Mich.     645 

Income. 

Net  cash  received  for  premiums  : 

Accident   and   health $869,315  12 

Policy  fees  required  or  represented 

by    applications    .  200,470  00 

Gross   interest  on   mortgage  loans  $1,605  10 

Interest   on    bonds   and   dividends 

on    stocks 21,397  98 

Gross  interest  on  deposits 874  72 


Total    gross    interests $23,877  80 

Change  of  policy  fees 561  77 


Total    income $1,094,224  69 

Sum  of  both  amounts $1,699,997  46 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident  and  health $409,428  95 

Investigation  and  adjustment  of  claims  : 

Accident  and  health 2,481   75 

Commissions  or  brokerage,    less   amount   received 
on  return  premiums  and  re-insurance  : 

Accident  and  health 190,068  39 

Policy  fees  retained  by  agents 200,470  00 

Paid  stockholders  for  interest  or  dividends  (amount 

declared  during  the  year,  $36,000  00) 36,000  00 

Salaries,    fees,    and    all    other    compensation    of 
officers,     directors,     trustees    and    home    office 

employees    54,341  00 

Salaries,   traveling  and  other  expenses  of  agents 

not  paid  by  commissions 56,186  88 

Medical  examiners'  fees  and  salaries 4,297  29 

Rents    18,626  63 

All   other   taxes,   licenses   and   Insurance   Depart- 
ment   fees 18,358  59 

Legal    expenses 466  65 

Advertising    2,846  44 

Printing  and  stationery 15,129  76 

Postage  and  express 15,696  87 

Furniture  and  fixtures 7,982  36 

General  expense,  $4,051  85  ;  office  supplies,  $858  45  4,910  30 
Agents'   balances,    $618  02 ;    repairs,    office   build- 
ing,   $1,079  64 1,697  66 


Total    disbursements $1,038,989  52 


Balance    $661,007  94 
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Assets. 

Mortgage  loans  on  real  estate $11,300  00 

Book  value  of  bonds 568,948  67 

Cash  in  company's  office 2,089  18 

Deposits    in   trust   companies   and   banks    not   on 

interest    76,330  09 

Home  office  rent  paid  in  advance 2,340  00 

Total  ledger  assets,  as  per  balance 

Non-Ledgee  Assets. 

Interest  due  and  accrued  on  mortgages $149  66 

Interest  due  and  accrued  on  bonds 8,081  89 

Total  interest  due  and  accrued 

Gross  premiums  in  course  of  collection  : 

On  policies  or 
renewals  issued 

subsequent 
to  Oct.  1,  1907. 
Accident  and  health $50,848  52 

Total  premiums  in   course  of  collection.  .  . 

Gross    assets 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value — 
bonds     

Total    admitted   assets 

Liabilities. 

Losses  and  claims : 

Reported, 
In  process  of  proofs  not 

adjustment.  received.  Resisted. 

Accident  and  health        $1,651  83  $54,440  00  $3,455  00 

Total  unpaid  claims  and  expenses  of  settle- 
ment      

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  one  year  or  less  from  date  of 
policy,  $126,472  69 ;  unearned  premiums,  50 
i»-r    cent 

Commissions,  brokerage,  and  other  charges  due  or 
to  become  due  to  agents  or  brokers  on  policies 
Issuer]  subsequent  to  October  1,   1907 

Salaries,  rents,  expenses,  bills,  accounts,  fees, 
etc.,  <l >r  accrued 

State,  count]   and  municipal  taxes  due  or  accrued 


Mich. 


$661,007   94 


$8,231   55 


$50,848  52 


$720,08S  01 


$25,796  67 
$694,291  34 


$59,546  83 


63,236  34 


21,494   29 


1.000  00 
17,386   30 
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Liabi  lities— Continued. 

Re-insurance     ',  .  1,734  22 

Advance  premiums  (100  per  cent.) 4,388  93 

Total  amount  of  all  liabilities,  except  capital  $168,786  91 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus   over  all   liabilities 225,504  43 

Surplus  as  regards  policy-holders $525,504  43 

Total     liabilities $694,291   34 

Business  in  Maryland  in  1907. 

Premiums  Losses 

received.  paid. 

Accident  and   health $13,827  97            $5,290  65 


Casualty,  Fidelity  and  Surety  Companies 

OF  FOREIGN  COUNTRIES. 


ABSTRACTS   COMPILED   FROM   THEIR    ANNUAL    STATEMENTS    SHOWING 
THEIR  CONDITION  ON  THE  31ST  DAY  OP  DECEMBER,  1907. 


Employers'  Liability  Assur.  Corp.,  Ltd.,  of  London,  Eng.   651 


UNITED   STATES    BBANCH    OF    THE 


EMPLOYERS'   LIABILITY  ASSURANCE  CORPORATION,  LTD., 
OF  LONDON,  ENGLAND. 


Commenced   Business  April,  1881. 


Samuel  Appleton.  United  States  Manager. 


Principal  Office  in  United  States,  33  Broad  St.,  Boston,  Mass. 


Attorney  in  Maryland Jasper  M.  Lawford. 

General  Agents  in  Maryland Lawford  &  McKim. 


Amount  of  ledger  assets  December  31,  1906 $3,516,531  48 

Income. 

Net  cash  received  for  premiums  : 

Accident    $232,598  19 

Health 38,795  26 

Liability    2,570,443  52 

Fidelity    73,340  65 

Steam  boiler 4,281  16 

Burglary  and  theft 50,357  62 


Total  premiums  received..  $2,969,816  40 
Gross  interest  on  bonds  and  divi- 
dends   on   stocks $12?,379  11 

Gross  interest  on  deposits 1,748  79 


Total  gross  interests $124,127  90 

Gross  profit  on   sale  or  maturity 

of  ledger  assets 659  16 


Total    income $3,094,603  46 

Sum  of  both  amounts $6,611,134  94 

Disbursements. 

Net    amount    paid    policy-holders 
for   losses  : 

Accident    $107,970  53 

Health    10,466  91 

Liability    929,480  06 
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Disbursements — Continued. 


Fidelity   19,382  70 

Burglary  and  theft 9,286  09 

Total    .$1,076,586  29 

Investigation  and  adjustment  of 
claims  : 

Accident    $3,850  50 

Health    61  05 

Liability    213,880  57 

Fidelity    1,986  71 

Burglary  and  theft 179  04 

Total    $219,957  87 

Commissions  or  brokerage,  less 
amount  received  on  return  pre- 
miums and  re-insurance : 

Accident    $89,186  73 

Health   ,  . .  .  1,430  21 

Liability    693.248  69 

Fidelity    14,336  28 

Steam   boiler 792  13 

Burglary  and  theft 12,927  48 

Total    $811,921  52 

Remitted  to  home  office 259,181   14 

Salaries,  fees,  and  all  other  compensation  of  offi- 
cers, directors,  trustees  and  home  office  em- 
ployees   72,027  93 

Salaries,  traveling  and   other   expenses   of  agents 

not  paid  by  commissions 24,206  37 

Inspections    (other  than   medical) 38,022  06 

Rents   30,451  78 

All  other  taxes,  licenses  and  Insurance  Depart- 
ment   fees 56,922  40 

Legal    expenses    3,858  77 

Advertising ' 9,808  92 

Printing  and  stationery 23,433  98 

Postage  and  express 18,266  71 

Furniture  and  fixtures 3,173  81 

Gross  loss  on  sale  or  maturity  of 

ledger  assets 69  00 

Bad    debt 4.575  76 

Total   disbursements 

ice   


$2,652,464  31 
$3,95S,670  63 


Assets. 


Book  value  of  bonds,  excluding  interest s::.!i:;iMsr,  as 

Cash   in  company's  office ' 3,300  00 

Deposited    in    trusl    companies    ;ind    banks   on    in- 

I     1.544    04 


Employers'  Liability  Assur.  Corp.,  Ltd.,  of  London,  Eng.   6:3 

Assets — Continued. 

Cash   deposited  with   trustees  with   Kidder,   Pea- 
body  &  Co 23,039  91 


Total  ledger  assets,  as  per  balance $3,958,670  63 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $47,918  07 

Gross  premiums  in  course  of  col- 
lection : 

On  policies  or         On  policies  or 
renewals  issued     renewals  issued 

subsequent  prior 

to  Oct.  1,  1907.      to  Oct.  1,  1907. 

Accident    $48,884  14  $4,807   19 

Health 

Liability    

Fidelity    

Burglary  and  theft •  •  •  • 


3,038  14 

488,401  64 

13,934  51 

13,342  34 

12  50 

37,529  36 

98  45 

80  50 

$567,600  77 

$42,528  00 

$610,128  77 

$4,616,717  47 

Total   premiums    in    course 
of  collection. 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Gross   premiums   in    course   of   collection,   written 

prior  to  October  1,   1907 $42,528  00 

Book  value  of  ledger  assets  over  market  value — 

bonds 25S,186  6S 


•      Total    $300,714  68 

Total  admitted  assets $4,316,002  79 

Liabilities. 

Losses  and  claims  : 

In  process  of 

adjustment.  Resisted.                Total. 

Accident    $13,600  00  $5,060  00           $18,660  00 

Health 2,720  00      2,720  00 

Fidelity    18,320  00  3,605  00             21,925  00 

Burglary  and  theft 1,695  00      1.695  00 


Net  unpaid  claims  (except  liability 

claims) $36,335  00  $8,665  00  $45,000  00 


Special  reserve  for  unpaid  liability  losses 1.3S0.817  04 


Total  unpaid  claims  and  expenses  of  settle- 
ment       $1,425,S17  04 
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Liabilities — Continued. 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  one  year  or  less  from  date  of  pol- 
icy, $2,347,262  83  ;  unearned  premiums,  50  per 
cent. $1,173,631  40 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  more  than  one  year  from  date  of 
policy,  $295,502  26 ;  unearned  premiums,  pro 
rata 151,788  47 


Total   unearned  premiums $1,325,419  87 

Commissions,  brokerage,  and  other  charges  due  or 

to  become  due  to  agents  or  brokers  on  policies 

issued  subsequent  to  October  1,  1907 159,293  73 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  ^ 

due    or   accrued )■  50,000  00 

State,  county  and  municipal  taxes  due  or  accrued.  J 


Total  amount  of  all  liabilities,  except  capi- 
tal      $2,960,530  64 

Surplus   as  regards  policy-holders 1,355,472  15 


Total    liabilities $4,316,002  79 

Business  in  Maryland  in  1907. 

Premiums  Losses  Losses 

received.  paid.  incurred. 

Accident    $6,788  08  $1,876  28  $1,836  28 

Health   1,327  63  290  28  145  28 

Liability    25,455  10  8,522  37  13,282  37 

Fidelity    930  23  

Uurglary  and  theft 413  05  33  00  33  00 

Totals    $34,914  09  $10,721  93  $15,296  93 
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UNITED    STATES    ISliANCII    OF    THE 


FRANKFORT  MARINE,  ACCIDENT  AND  PLATE  GLASS 

INSURANCE   COMPANY   OF    FRANKFORT- 

ON-THE-MAIN,  GERMANY. 


Commenced  Business  August,  1896. 


C.  H.  Franklin,  United  States  Manager  and  Attorney. 


Principal  Office,  United  States  Branch,  100  William   St.,  New  York. 


Attorney  in  Maryland, R.  Gordon  Williams. 

General  Agent  in  Maryland, R.  Gordon  Williams. 


Amount  of  ledger  assets  December  31,  1906....  $1,255,856  37 

Income. 

Net  cash  received  for  premiums  : 

Accident    $45,879  12 

Liability     829,132  48 

Burglary   and  theft 10,481  00 

Workmen's    Collective 79,907  21 

Total  premiums  received..  $965,399  81 

Policy    fees  required  or  represented 

by  applications    10,567  60 

Gross  interest  on  bonds  and  divi- 
dends  on   stocks $40,573  43 

Gross    interest   on   deposits 1,276  93 

Total    gross   interests $41,850  36 

Remittance  from  home  office 50,105  93 


Total    Income $1,067,923  70 

Sum  of  both  amounts $2,323,780  07 

Disbursements. 

Net    amount    paid    policy-holders 
for   losses  : 

Accident    $15,735   10 

Liability    313,646  88 


656   Frankfort  Marine,  Acc't  and  Plate  Glass  Ins.  Cg^.,  Germany. 

Disbursements — Continued. 

Burglary  and  theft 3,169  10 

Workmen's    Collective 43,556  80 


Total    $376,107  88 

Investigation    and    adjustment  of 
claims  : 

Accident    $3,774  50 

Liability    161,347  87 

Burglary    and    theft 1,021   77 

Workmen's  Collective 2,706  57 


Total    $16S,S50  71 

Commissions  or  brokerage,  less 
amount  received  on  return  pre- 
miums and  re-insurance  : 

Accident    .$14,677  42 

Liability     214,260  24 

Burglary   and  theft 3,214  90 

Workmen's    Collective 17,938  30 


Total    $250,090  86 

Policy  fees  retained  by  agents 10,567  60 

Salaries,    fees,    and    all    other    compensation    of 
officers,     directors,     trustees    and    home    office 

employees    40,548  03 

Salaries,  traveling  and  other  expenses  of  agents 

not  paid  by  commissions 19,570  39 

Inspections    (other  than   medical) 11,217  23 

Rents    7,118   22 

All  other   taxes,   licenses    and   Insurance   Depart- 
ment   fees 19,856  34 

Legal   expenses 1,299  58 

Advertising    3,738  05 

Printing  and  stationery 14,606  48 

Postage   and  express 4,432  67 

Furniture  and  fixtures 866  07 

Gross  loss  on  sale  or  maturity  of  ledger  assets. . .       ■  135  S4 

Gross  decrease  in  book  value  of  ledger  assets. . . .  3,407  69 

Miscellaneous    10,903   25 

Remittance  to  home  office 43,656  05 


Total   disbursements $9S6.972  94 

Balance   $1,336  S07  13 

Assets. 

Book  value  of  bonds,  excluding  interest $1,274,780  59 

Cash  in  company's  office 650  00 

Deposited  iii  trust  companies  and  banks  on  Interesl  40,658  80 

I    i  ii   in  hands  of  trustees 20,717  7  t 


Total  ledger  assets,  as' per  balance $1,336,807  13 
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Assets — Continued. 
Non-Ledgeu    Assets. 


Interest  accrued  on  bonds 

Interest  accrued  on  other  assets. 


$11,956  G8 

110  95 


Total   interest  accrued 

Gross  premiums  In  course  of  col- 
lection : 


Accident    

Liability    

Burglary   and   theft... 
Workmen's    Collective. 


On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

subsequent  prior 

to  Oct.  1,  1907.  to  Oct.  1,  1907. 


$5,279  04 

165,713  57 

5,069  68 

21,427  20 

$197,489  49 


$189  96 

6,585  02 

31   00 

211  59 


$7,017  57 


$12,076  63 


Total    premiums    in    course 
of  collection   


Gross  assets. 


Deduct  Assets  Not  Admitted. 

Gross  premiums   in  course  of  collection,   written 

prior  to  October  1,   1907 $7,017  57 

Book  value  of  ledger  asests  over  market  value — 

bonds    86,570  59 


$204,507  06 
$1,553,390  82 


Total    

Total  admitted 

Liabilities. 

Losses  and  claims  : 

In  process 

Reported, 

of 

proofs  not 

adjustment. 

received. 

$6,344  50 

Burglary  and  theft.. 

100 

5,000  00. 

Workmen's  Collective 

44,045   13 

Net  unpaid  claims 
(except  liability 
claims)     $50,489  63 


$5,000  00 


Reserve  for  unpaid  liability  losses 

Special  reserve  for  unpaid  liability  losses. 


Total     unpaid     claims     and     expenses     of 
settlement    


Resisted. 
56,200  18 


3,200  18 


$93,588  16 
$1,459,802  66 


Total. 

$12,544  68 

100  00 

5,000  00 

44,045  13 


S61.689  81 


114,964  87 
473,256  91 


$649,911  59 


658   Frankfort  Marine,  Acc't  and  Plate  Glass  Ins.  O.,  Germany. 

Liabilities — Continued. 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  one  year  or  less  from  date  of 
policy,  $617,758  37 ;  unearned  premiums,  50 
per    cent $308,879  19 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  more  than  one  year  from  date  of 
policy,  $30,951  38 ;  unearned  premiums,  pro 
rata    !6,392  72 

Total   unearned  premiums $325,271  91 

Commissions,  brokerage,  and  other  charges  due  or 

to  become  due  to  agents  or  brokers  on  policies 

issued  subsequent  to  October  1,  1907 46,763  36 

Advance  premiums  (100  per  cent.) 376  90 

Other  liabilities 12,500  00 

Total     amount     of     all     liabilities,     except 

capital    '. $1,034,823  76 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over  all  liabilities 174,978  90 

Surplus  as  regards  policy-holders $424,978  90 

Total    liabilities $1,459,802  66 

Business  in   Maryland  in   1907. 

Premiums  Losses 

received.  paid. 

Accident  }  s^l  19 

Health     f 

Liability     3,175  15               5,512  58 

Burglary   and   theft , 228  58                    62  85 

Totals    $3,624  92  $5,575  43 
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UNITED    STATES    BRANCH    OF    THE 


GENERAL    ACCIDENT,    FIRE    AND    LIFE    ASSURANCE    CORPORA- 
TION,  LIMITED,  OF   PERTH,  SCOTLAND. 


Commenced  Business  February  23,   1891. 


Franklin  J.  Moore.,  United  States  Manager. 


Principal  Office   in   United   States,  400   Walnut    St.,   Philadelphia,   Ta. 


Attorney  in  Maryland William  C.  Lowndes,  Jh. 

General  Agent  in  Maryland,      .      .      .     William  C.  Lowndes,  Jr. 


Amount  of  ledger  assets  December  31,  1906 $919,674  05 

Income. 

Net  cash  received  for  premiums  : 

Accident  and  health $790,642  73 

Liability    395,994  27 

Burglary  and  theft 100,589  03 


Total  premiums  received.  .  $1,287,226  03 

Policy  fees  required  or  represented 

by    applications 57,615  00 

Gross  interest  on  bonds  and  divi- 
dends on  stocks $25,839  80 

Gross  interest  on  deposits 1,232  08 

Gross  rents  from  company's  prop- 
erty, including  $5,333  28  for 
company's  occupancy  of  its  own 
buildings    5,333  28 


Total    gross    interests    and 

rents    $32,405  16 

Gross  profit   on   sale   or   maturity 

of  ledger  assets 383  75 

Gross   increase   in   book  value   of 

ledger    assets 404,851  25 

Received  from  home  office 131,182  76 

Salvage  on  returned  premiums...  294  72 
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Income — Continued. 

Received  of  contingent  liability, 
1 906,  from  General  Accident  In- 
surance  Co 1S.T50  00 

Received  from  sale  of  securities.  .  51.616  25 


Total    income $1,984,324  92 

Sum  of  both  amounts 82,903,998  97 

Disbursements. 

Net    amount    paid    policy-holders 
for  losses  : 

Accident  and  health $333,963  29 

Liability     143.724  82 

Burglary  and  theft 40,654  30 


Total    $51S,342  41 

Investigation    and    adjustment    of 
claims  : 

Accident  and  health. $4,381  84 

Liability    21.322  S3 

Burglary  and  theft 928  18 


Total    $26,632  85 

Commissions  or  brokerage,  less 
amount  received  on  return  pre- 
miums and  re-insurance  : 

Accident  and  health $221,563  85 

Liability    117.362  49 

Burglary  and  theft 36,394  39 


Total    $375,320  73 

Policy  fees  retained  by  agents 57.615  00 

Salaries,   fees,  and  all  other  compensation  of  offi- 
cers,    directors,    trustees    and   home    office    em- 

ployees     74.670  14 

Medical   examiners'  fees  and  salaries 15,984  37 

Inspections    (other  than  medical) 7.6S1  74 

Rents,    including   $5,333  2S   for   company's    occu- 

pancy  of  its  own  buildings 6,843  '■>! 

Repairs  and  expenses   (other  than  taxes)  on  real 

2.2:14  11 

Taxes  on    real   estate 1,262  25 

All    other   taxes,   licenses   and   Insurance   Depart- 

in    fees 23,156  77 

1,178  11 

617  50 

Printing  and  stationery 21.417  75 

1              and  express 10,201  B9 

Furniture  and  fixtures 6,181  99 

k  value  of  ledger  assets....  54,721  59 

ih.tl'T  in; 

' !                            18,590  i;7 
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Disbursements  —  Continued. 

Securities    purchased I'lis.ci.s   i:; 

Reconstruction  of  office   building 00,423  27 

Amount  remitted  to  home  office 77,748  Oil 

Total   disbursements $1,700,100  30 

Balance   $1,203,808  67 

Assets. 

Book  value  of  real  estate $212. OM   14 

Book   value    of   bonds,    excluding   interest,    $739,- 

805   10;    and  stocks.  $168,302  36 908,107   55 

Cash  in  company's  office 278  50 

Deposited  in  trust  companies  and  banks  on  in- 
terest      57,433  48 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest      25,000  00 

Bills    receivable 405  00 

Certified    check    to    Baltimore    Fire    Department, 

guaranteed    bid 500  00 


Total  ledger  assets,  as  per  balance 81. 203, SOS  67 

Xox-Ledger  Assets. 

Interest  accrued  on  bonds $7,790  34 

Interest  accrued  on  other  assets 237  98 


Total   interest  accrued $S,028  32 

Gross  premiums  in  course  of  col- 
lection : 

On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

subsequent  prior 

to  Oct.  1,  1907.  to  Oct.  1,  1907. 

Accident  and   health $30,482  52  $9,615   61 

Liability    86.215  77  5.213  69 

Burglary  and  theft 30.S27  22  3.123  42      . 


$147,525   51  $17,952   72 


Total    premiums    in    course 

of  collection $165.47S   23 


Gross  assets $1,377.31."   -2 

Deduct  Assets  Not  Admitted. 

Bil.s    receivable $405  00 

Gross  premiums   in    course   of  collection,   written 

prior  to  October  1,   1907 17,952   72 
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Assets — Continued. 
Deduct  Assets  Not  Admitted — Continued. 
Book  value  of  ledger  assets  over  market  value — 
bonds    and    stocks,    $119,502  18 ;     real    estate, 
$12,084   14 131.586  32 


Total    $149,944  04 


Total  admitted  assets $1,227,371   18 

Liabilities. 

Losses  and  claims  : 

Reported, 

In  process  of     proofs  not 

adjustment.        received.  Resisted.  Total. 

Accident    $22,832  18      $20,921  47      $19,071  48      $62,825   13 

Burglary  and  theft 4.535  00  4,815  00  25  00  9,375  00 

Automobile    6,018  50      6,018  50 


Net  unpaid  claims    (except 

liability    claims) $33,385  68      $25,736  47      $19,096  48      $78,21S  63 

Special  reserve  for  unpaid  liability  losses 231,700  79 


Total  unpaid  claims  and  expenses  of  settle- 
ment   $309,919  42 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  one  year  or  le'ss  from  date  of  pol- 
icy, $790,387  85  ;  unearned  premiums,  50  per 
cent $395,193  92 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  more  than  one  year  from  date  of 
policy.  $93,966  61 ;  unearned  premiums,  pro 
rata    39,919  23 


Total   unearned  premiums $435,113  15 

Commissions,  brokerage,  and  other  charges  due  or 

to  become  due  to  agents  or  brokers  on  policies 

Issued  subsequent  to  October  1,  1907 48,557   10 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due    or   accrued 36,602  47 

State,  county  and  municipal  taxes  due  or  accrued.  27.017  65 


Total  amount  of  all  liabilities,  except  capi- 
tal       $857,209  79 

Surplus  as  regards  policy-holders 370.161  39 


Total   liabilities $1,227,371  18 

Business   in    Maryland   in   1907. 

Premiums  Losses 

received.  paid. 

Accident   and  health $81,248  76  $11,901   40 

Liability     2,950   31  20  00 

Totala    $34,194  07  Si  1,921   40 
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UNITED    STATES    BRANCH    OB"   THE 

LONDON  GUARANTEE  AND  ACCIDENT  COMPANY,  LTD., 
OF  LONDON  ENGLAND. 


Commenced  Business   in  United   States  in   1892. 


A.  W.  Masters,  General  Manager  for  United  States. 


Principal  Office  in  United  States,  315  Dearborn   St.,  Chicago,  III. 


Attorney  in  Maryland, Joshua  G.  Harvey,  Jr. 

General  Agent  in  Maryland,        .        .        .        Joshua  G.  Harvey,  Jr. 


Amount  of  ledger  assets  December  31,  1906 $1,925,852  12 

Income. 

Net  cash  received  for  premiums  : 

Accident    $135,936  93 

Health    932  81 

Liability     1,443,202  39 

Credit    89,577  74 


Total   premiums   received..  $1,669,649  87 
Gross  interest  on  bonds  and  divi- 
dends  on   stocks $64,000  52 

Gross  interest  on  deposits 1,100  17 


Total  gross  interests 

Total    income 

Sum  of  both  amounts 

Disbursements. 

Net    amount    paid    policy-holders 
for  losses : 

Accident    $68,141  38 

Health    45  00 

Liability    498,632  84 

Credit     21,768  36 

Total    $588,587  58 


$65 

,100 

69 

$1,734,750 

56 

$3,660,602 

68 
1 
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Disbursements — Continued. 


Investigation  and  adjustment  of 
claims : 

Accident    

Liability    

Credit     

Total    

Commissions  or  brokerage,  less 
amount  received  on  return  pre- 
miums and  re-insurance : 

Accident    

Health    

Liability    '■ 

Credit 


$1,449  49 

185,667  30 

1,076  31 


$38,710  95 

321  76 

384,587  74 

28,707  52 


S1SS.193   10 


Total    

Remitted  Home  Office 

Salaries,  fees,  and  all  other  compensation  of 
officers,  directors,  trustees  and  Home  Office 
employees    

Salaries,  traveling  and  other  expenses  of  agents 
not  paid  by  commissions 

Inspections   (other  than  medical) 

Rents    

All  other  taxes,  licenses  and  Insurance  Depart- 
ment  fees 

Legal   expenses 

Advertising    

Printing   and    stationery 

Postage  and  express 

Furniture  and  fixtures 

Traveling    expenses 

Exchange     

Sundry    payments 


$452,327  97 
115,090  15 


SI, 839  33 

32.243  17 

9,975  85 

8,937  70 

27,364  64 

1,250  00 

3,256  46 

13,755  04 

4,840  18 

1.023  48 

1,443  04 

593  50 

9,996  30 


Total    disbursein'ruts . 


Balance 


SI. 541. 317  49 
S2.110.2S5    19 


Assets. 


Book  value  of  bonds,  excluding  interest $1,960,381  89 

* ' :  i  ~  1 1  In  company's  office 2,903  30 

in    trust    companies    and    banks    not    on 
156.000  00 


Total   I"(]-it  assets,   as   per  balance. 


$2,119,285    19 
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Assets — Continued. 

Non-Ledger  Assets. 

Interest  accrued  on  bonds $26,081   84 

Gross     premiums     in     course     of 
collection  : 

On  policies  or         On  policies  or 
renewals  issued     renewals  issued 

subsequent  prior 

to  Oct.  1,  190T.      to  Oct.  1,  1907. 

Accident    $21,567  83  $2,043  27 

Health    231  00  35  00 

Liability    304,570  60  19,422  53 

Credit    2.125  00  


$328,494  43  $21,500  80 


Total    premiums    in    course 

of    collection $349,995  23 


Gross    assets $2,495,362  26 

Deduct  Assets  Not  Admitted. 

Gross   premiums   in   course   of   collection,    written 

prior  to  October  1,  1907 $21,500  80 

Book  value  of  ledger  assets  over  market  value — 

bonds    239,879  15 


Total    $261,379  95 

Total   admitted   assets $2,233,982  31 

Liabilities. 

Losses  and  claims  : 

Reported, 
proofs  not 
received.  Resisted.  Total. 

Accident    $15,381   00  $17,000  00  $32,381  00 

Credit   (on   policies  expiring  prior 

to  October,  1907) 3,000  00  3,000  00 


Totals    $15,381   00  $20,000  00  $35,381   00 

Deduct    re-insurance 5,000  00  5,000  00 


Net  unpaid  claims    (except  liabil- 
ity    claims) $15,38100  $15,000  00  $30,38100 


Special  reserve  for  unpaid  liability  losses 785,299  98 

Special  reserve  for  credit  losses  on  policies  ex- 
piring in  October,  November  and  December, 
19ii7,  being  50  per  cent,  of  $28,162  50;  gross 
premiums  received  on  said  policies,  less 
$1,689  45  paid  during  said  months  on  losses 
under   said  policies 12,391   80 


Total     unpaid     claims     and     expenses     of 

settlement    $828,072  IS 
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Liabilities— Continued. 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  one  year  or  less  from  date  of 
policy,  $1,103,097  93  ;  unearned  premiums,  50 
per    cent §551,548  96 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  more  than  one  year  from  date  of 
policy,  §124,123  60 ;  unearned  premiums,  pro 
rata    70,500  99 

Total   unearned  premiums §622,049  95 

Commissions,  brokerage,  and  other  charges  due  or 

to  become  due  to  agents  or  brokers  on  policies 

issued  subsequent  to  October  1,   1907 90,736  51 

Salaries,    rents,    expenses,    bills,    accounts,    fees, 

etc.,  due  or  accrued 3,578  43 

State,  county  and  municipal  taxes  due  or  accrued.  20,000  00 

Re-insurance    587  08 

Contingent    reserve 100,000  00 

Total     amount     of     all     liabilities,     except 

capital    §1,665,024  75 

Surplus   as   regards   policy-holders 568,957  56 

Total     liabilities §2,233,982  31 

Business  in  Maryland  in  1907. 

Premiums 
received. 

Accident    §247  50 

Health     35  00 

Liability     1,441   02 

Credit    187  50 

Totals    §1,91102 
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UNITED    STATES    BRANCH    OF    THE 

NORWICH    AND    LONDON    ACCIDENT    INSURANCE    ASSOCIATION 
OF  NORWICH,  ENGLAND. 

Commenced  Business  in  the  United  States  April  19,  1907. 

Almon  B.  Cilley,  United  States  Manager. 

Principal  Office   in   United   States,  4    Liberty   Square,  Boston,   Mass. 


Attorney  in  Maryland, J.  Purviance  Bonsai.. 

General  Agent  in   Maryland,      ....      J.   Purviance  Bonsal. 


income. 

Net  cash  received  for  premiums  : 

Accident    $5,882  94 

Health 2,424  78 

Liability    11,519  02 

Total  premiums  received.  .  $19,826  74 
Gross  interest  on  bonds  and  divi- 
dends on  stocks $6,570  55 

Gross  interest  on  deposits 45   78 

Total   gross   interests $6,616  33 

Received  from  home  office $266,392  28 

Total    income $292,835  35 

Disbursements. 

Net    amount    paid    policy-holders 
for  losses  : 

Accident    $1,017  70 

Health     115  70 

Liability    36  00 

Total    $1,169  40 

Investigation   and   adjustment    of 
claims  : 

Accident    $12   15 

Liability    22  50 

Total    $34  65 
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Disbursements — Continued. 

Commissions  or  brokerage,  less 
amount  received  on  return  pre- 
miums and  re-insurance  : 

Accident    $2,137  90 

Health 827  30 

Liability    3,500  96 


Total    

Salaries,  fees,  and  all  other  compensation  of  offi- 
cers, directors,  trustees  and  home  office  em- 
ployees  

Salaries,  traveling  and  other  expenses  of  agents 
not  paid  by  commissions 

Inspections    (other  than   medical) 

Rents 

All  other  taxes,  licenses  and  Insurance  Depart- 
ment  fees 

Legal    expenses 

Advertising 

Printing  and  stationery 

Postage  and  express 

Furniture  and  fixtures 

Traveling   expenses 

Telephone  and  telegraph 

Miscellaneous    

Interest  accrued  on  bonds  at  time  of  purchase..  , 


36,466   16 


10,438  13 

307  50 

43  45 

1,433  36 

1,290  6S 

400  00 

182  00 

7.2S1  79 

543  61 

1,601  56 

1,702  68 

205  62 

1,123  41 

2,007  45 


Total   disbursements. 


Balance 


,231  45 


$256,603  90 


Assets. 


Book  value  of  bonds,  excluding  interest 

Cash  in  company's  office 

Deposited   in   trust   companies   and   banks   on    in- 
terest   

Cash  in  hands  of  trustees 

Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 


$239,861   44 
1,452  58 

2.151   32 
13.13S  56 


$256,603  90 


tnteresl   accrued  on  bonds 

[nteresl   accrued  on  other  assets. 


$1,988  33 
276  70 


Tulal    interest    accrued. 


$2,265  03 
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Assets — Continued. 

Non- Ledger  Assets — Continued. 

Gross  premiums  in  course  of  col- 
lection : 

On  policies  or 
renewals   Issued 

subsequent 
to  Oct.  1,  1907. 

Accident    $5,915  81 

Health   1,841   74 

Liability    19,241   75 

Total  premiums  in  course  of  collection ....  $26,999  30 

Gross  assets $285,868  23 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value — 

bonds    $9,176  44 

Total  admitted  assets $276,691  79 

Liabilities. 

Reported, 
proofs  not 
received. 
Losses  and  claims  : 

Accident    $140  00 

Health 125  00 

Total    $265  00 

Deduct    re-insurance 62  50 

Net  unpaid  claims   (except  liability  claims) 

Special  reserve  for  unpaid  liability  losses 

Total  unpaid  claims  and  expenses  of  settle- 
ment  

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  one  year  or  less  from  date  of 
policy,  $41,5S8  08 ;  unearned  premiums,  50 
per  cent $20,794  04 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  more  than  one  year  from  date  of 
policy,  $4,373  88 ;  unearned  premiums,  pro 
rata    3,939  01 

Total   unearned  premiums $24,733  05 

Commissions,  brokerage  and  other  charges  due  or 

to  become  due  to  agents  or  brokers  on  policies 

issued  subsequent  to  October  1,  1907 8,447  59 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due   or   accrued 555  94 


$202  50 
2,518  04 


$2,720  54 


670    Ocean  Acc't  and  Guarantee  Corp.,  Ltd.,  of  LoMon,  Eng. 

Liabilities — Continued. 

State,  county  and  municipal  taxes  due  or  accrued.  495  67 

Return  premiums 20  83 

Ke-insurance   754  41 

Total     amount    of     all     liabilities,     except 

capital   $37,728  03 

Surplus  as   regards  policy-holders 238,963  76 


Total    liabilities $276,691   79 


UNITED    STATES   BRANCH    OF  THE 


OCEAN    ACCIDENT    AND   GUARANTEE    CORPORATION,    LTD., 
OF  LONDON,  ENGLAND. 


Commenced   Business   in  United    States   August    23,    1895. 


Oscar  Ising,  United  States  Manager. 


Principal  Office  in  United  States,  350  Broadway,  New  York. 


Attorney  in  Maryland, William   W.   Baldwin. 

General    Agents    in    Maryland,        .        .        .        Baldwin    &    Frick. 


Amount  of  ledger   assets  December  31,    1906 $2,869,095  90 

Income. 

Net  cash  received  for  premiums  : 

Accident    $293,075  88 

Bealth    37.036  97 

Liability    1,353,961  60 

St<  'in    boiler 56,561  96 

Burglary   and   theft 143,332  23 

Credit     483,044   47 

Total  premiums  received..  $2,367,013  11 

!•  : '    i    "ii   bonds  and  divi- 

deuds  on  Btocks $99. 561  it:: 

Gross  Interest  on  deposits 3,603  52 
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I  ncome — Oon  tin  tied. 


Gross     interest     from     all     other 

sources    827  80 


Total   gross  interests $103,993  25 

Total    income $2,471,006  36 

Sum  of  both  amounts $5,340,102  26 

Disbursements. 

Net  amount  paid  policy-holders 
for  losses  : 

Accident    $76,517  42 

Health 11,168  16 

Liability    525,501  44 

Steam   boiler 894  93 

Burglary    and   theft 20,103  20 

Credit    187,969  04 

Total    $822,154  19 

Investigation  and  adjustment  of 
claims : 

Accident    $15,634  65 

Health    1,802  71 

Liability    148,183  20 

Steam    boiler 2,721  63 

Burglary  and  theft 8,026  05 

Credit 12,000  00 

Total    $188,368  24 

Commissions  or  brokerage,  less 
amount  received  on  return  pre- 
miums and  re-insurance : 

Accident    $91,102  29 

Health    10,128  05 

Liability    318,731   19 

Steam     boiler 15,928  39 

Burglary  and  theft 43,262  45 

Credit     112,356  51 

Total    .'  $591,508  88 

Interest    on   investments    and   dividends    to    home 

office 73,716  55 

Salaries,  fees,  and  all  other  compensation  of 
officers,  directors,  trustees  and  home  office 
employees    119,405  32 

Salaries,  traveling  and   other  expenses  of   agents 

not  paid   by  commissions 31,701  21 

Inspections    (other   than   medical) 27,373  88 

Rents    12,148  12 

All  other  taxes,  licenses  and  Insurance  Depart- 
ment   fees 41,735  66 

Legal    expenses 1,238  14 
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Advertising    12,688   15 

Printing   and   stationery 19,023  70 

Postage   and    express 7,441  28 

Furniture   and   fixtures 7,010  88 

Surety    bonds 254  05 

Discount   and    exchange 666  13 

General    expenses 36.142  24 

Profit  and   loss — agents'   balances 14,319  52 


Total    disbursements $2,006,896  14 

Balance    $3,333,206  12 

Assets. 

Book  value  of  bonds,   excluding  interest $3,231,759  36 

Deposited  in  trust  companies  and  banks  on  interest  74,475  99 
Deposits '  in   trust   companies    and   banks   not     on 

interest    385  89 

Bills   receivable 12,209  38 

Premium    notes 14,375  50 


Total  ledger  assets,  as  per  balance $3,333,206  12 

Non-Ledger  Assets. 

Interest   due  and   accrued   on   bonds $38,933  95 

Gross     premiums     in     course     of 
collection  : 

On  policies  or  On  policies  or 

renewals   issued  renewals   issued 

subsequent  prior 

to  Oct.  1,  1907.  to  Oct.  1,  1907. 

Accident     $29,427  59  $5,562  40 

Health    8,226  56  749  62 

Liability    196,308  23  20,496  13 

Steam    boiler 8.954  46  1,233  15 

Burglary  and  theft 29,678  78  653  14 


$272,595  62  $2S.694  44 


Total  premiums    in    course 

of  collection .  $301,290  06 


<;ross    assets $3,673,430  13 

Deduct  Assets  Not  Admitted. 

Bills    receivable si2.L'<>:>  38 

premiums   in   course   of   collection,   written 

prior  to  October   1.  1907 28,694  44 

Book  value  of  ledger  assets  over  markel    palu< — 

322,736  21 


$363,640  00 


•|"t.-n  admitted  assets $::, 309,790  07 
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Liabilities. 

Losses  and  claims : 

In  process  of 
adjustment.  Resisted.  Total. 

Accident    $30,241   00  $6,500  00  $36,741   00 

Health    1,040  00  1,940  00 

Steam    boiler 5,250  00  5,250  00 

Burglary  and  theft 7,865  00  100  00  7,90."    00 

Credit    (on  policies  expiring  prior 

to  October,  1907) 2,000  00  8,000  00  10,000  00 


Net  unpaid   claims    (except  liabil- 
ity    claims) $47,296  00  $14,600  00  $61,896  00 


Special  reserve  for  unpaid  liability  losses 524,008  82 

Special  reserve  for  credit  losses  on  policies  ex- 
piring in  October,  November  and  December, 
1907,  being  50  per  cent,  of  $155,686  03,  gross 
premiums  received  on  said  policies,  less  $40,- 
661  83  paid  during  said  months  on  losses 
under   said   policies $37,181   19 


Total     unpaid     claims     and     expenses     of 

settlement    $623,086  01 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  one  year  or  less  from  date  of 
policy,  $1,818,250  50 ;  unearned  premiums,  50 
per    cent $909,125  24 

Gross  premiums  (less  re-insurance)  on  unexpired 
risks  running  more  than  one  year  from  date  of 
policy,  $186,860  31  ;  unearned  premiums,  pro 
rata    137,458  71 


Total   unearned  premiums $1,046,5S3  95 

Commissions,  brokerage,  and  other  charges  due  or 
to  become  due  to  agents  or  brokers  on  policies 
issued  subsequent  to  October  1,  1907 68,731  05 

Salaries,   rents,   expenses,   bills,   accounts,   fees.) 
etc.,  due  or  accrued f 

State,    county    and    municipal     taxes    due    or/ 
accrued    \ 

Advance  premiums   (100  per  cent.) 13.6S5  00 

Additional  voluntary  reserve  for  claims  and  con- 
tingencies      250,000  00 


45.000  00 


Total  amount  of  all  liabilities,  except  capital  $2,047,086  01 

Surplus  as    regards   policy-holders 1.262.704  00 


Total    liabilities $3,309,790  07 
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Business  in  Maryland  in  1907. 


Accident     

Health   

Liability    

Steam    boiler 

Burglary  and  theft. 
Credit    

Totals    


Premiums 

Losses 

received. 

paid. 

$1,623  48 

$813 

86 

397  50 

344 

97 

11,261  05 

11,928 

24 

41S  00 

2,512  07 

896 

98 

9,031  25 

12,901 

99 

$25,243  35 

$26,886 

04 

Life  Insurance  Companies  of  Maryland 

(LEGAL  RESERVE  COMPANIES) 


ABSTRACTS    COMPILED   FROM   THEIR   ANNUAL    STATEMENTS    SHOWING 
THEIR  CONDITION  ON  THE   31ST  DAY  OF  DECEMBER,    1907. 
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BALTIMORE    LIFE    INSURANCE   COMPANY 
OF   MARYLAND. 

Commenced  Business  March   27,   1882. 


Feank  S.  Stbobbidge,  President.  William  0.  MacGill,  Secretary. 

Principal    Office.,   221    N.    Liberty    Street,    Baltimore,   Md. 


Amount  of  ledger  assets  December  31,  1906. 


$1,071,007  22 


Income. 

First  year's  premiums  on  original 
policies  without  deduction  for 
commissions  or  other  expenses, 
less  $220  53  for  first  year's  re- 
insurance             $116,407  73 

Total  first  year's  premiums 

on  original   policies $116,407  73 

Dividends     applied     to     purchase 

paid-up  additions  and  annuities  22   11 

Surrender  values  applied  to  pur- 
chase paid-up  insurance  and 
annuities 1,137  39 

Total    new    premiums 

Renewal  premiums  without  de- 
ductions for  commissions  or 
other  expenses,  less  $45  34,  for 
re-insurance  or  renewal $541,573  16 

Dividends  applied  to  pay  renewal 
premiums 3,049  49 

Total  renewal  premiums... 

Total  premium   income.... 

Gross    interest  on   mortgage   loans  si. 47:;   7." 

Gross  Interest  on  collateral  loans  128  43 

Gross  interest  on  bonds,  and  divi- 
dends   on    stocks 44.934  83 

Gross  interest  on  premium  notes, 

policy  loans  or  liens 571  89 

Gross  interest  on  deposits  in  trust 

companies  and  banks 750  69 

Gross  interest  on  other  debts  due 

the   company 70  52 


$117,567  23 


$544,622  65 
$662,189  88 
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I  ncome — Continued. 


Gross  interest  on  ground  rents.. 

Gross  rents  from  company's  prop- 
erty, including  $480  00  for 
company's  occupancy  of  its  own 
buildings 

Total    gross    interest    and 

rents 

Gross   profit   on   sale   or   maturity 

of  ledger  assets 

Sale  of  stationery 

On  agents'  old  debts 

Incidental    items 

Total    income 

Sum  of  both  amounts 


385  00 


480  00 


$49,798  11 

19  48 

370   18 

2,192  75 

831   00 


$715,401  40 


$1,786,408  62 


Disbursements. 


For      death      claims.       $131,057   S2 ;       additions, 

$2,096  67     

For  matured  endowments 

Net   amount   paid   for   losses    and    matured 

endowments    

Surrender  values  paid  in  cash 

Sick  benefits  paid  to  policy-holders 

Surrender    values    applied    to    purchase    paid-up 

insurance    and    annuities 

Dividends  paid  to  policy-holders  in  cash 

Dividends  applied  to  pay  renewal  premiums 

Dividends   applied    to   purchase   paid-up   additions 

and    annuities 

Total    paid    policy-holders 

Fxpense  of  investigation  and  settlement  of  policy 
claims,   including  $3  42,  for  legal  expenses.... 

Commissions  to  agents  (less  commission  on  re-in- 
surance) first  year's  premiums,  $37,022  96,  re- 
newal   premiums,    $78,173  68 

Salaries  and  allowances  for  agencies,  including 
managers,  agents,  and  clerks 

Agency  supervision,  traveling,  and  all  other 
agency  expenses,  Including  rent 

Medical  examiners'  fees  and  inspection  of  risks.. 

Salaries  and  all  other  compensation  of  officers, 
directors,  trustees  and  home  office  employees..  . 

Rents,  iiielinliii^  siso  on  f„r  company's  occup- 
pancy  of  its  own  buildings 

Advertising,  $1,883  51;  printing  and  stationery, 
$8,128  87  ;    postage,  $3,517  25 


$133,154 

49 

33,335 

00 

$166,489 

49 

3,789 

11 

93,618 

50 

1.137 

39 

5 

64 

3,049 

49 

22   11 


$115,196  64 

80,894  89 

10,256  23 
16,390  08 

48,533  05 

1,500  00 
8,027  63 


Baltimore  Life  Insurance  Company  of  Maryland.       679 


Disbursements — Continued. 

Legal  expenses  not  included  in  foregoing  items.. 

Furniture,   fixtures  and   safes 

Insurance  taxes,  licenses  and  department  fees.  .  . 

Taxes  on  real  estate 

Repairs  and  expenses   (other  than  taxes)    on  real 

estate 

Gross  loss  on  sale  or  maturity  of  ledger  assets.  . 


Total    disbursements. 


184  57 

843  63 

8,615  52 

163  54 

154  10 

115  83 

$558,990  86 

Balance $1,227,417  76 

Assets. 

Book  value  of  real  estate $6,467  48 

Mortgage  loans  on  real  estate 91,275  00 

Ground   rent  owned   by  company 9,075  29 

Loans   made   to   policy-holders  on   this   company's 

policies  assigned   as   collateral 10,909  98 

Book  ^alue  of  bonds,   excluding  interest,  $1,070,- 

494  16,  and  stocks,   $1,000  00 1,071,494  16 

Cash  in   company's  office 4,156  37 

Deposited   in    trust  companies   and   banks   not   on 

interest 9,667  02 

Deposited  in  trust  companies  and  banks  on  interest  24,372  46 

Total  ledger  assets,  as  per  balance $1,227,417  76 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $872  33 

Interest  accrued  on  bonds  and  stocks 5,026  25 

Interest  accrued  on  ground  rents 186  67 

Interest  due  on  premium   notes,  policy   loans   or 

liens 6124 

Interest  accrued  on  other  assets 34  25 


Total  interest  due  and  accrued $6,180  74 

New  Business.         Renewals. 
Gross    premiums,    due    and    unre- 
ported    on     policies     in     force 

December  31,   1907 $1,120  29  $3,650  48 

Gross  deferred  premiums  on  pol- 
icies in  force  December  31, 
1907 7,330  06  17,131   37 


$8,450  35  $20,781   85 

Deduct  loading,  25  per  cent 2,112  59  5,195  46 


.337   76  $15,586  39 


Net  amount  of  uncollected 

and    deferred   premiums.  $21,924   15 


Gross  assets $1,255,522  65 
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Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value — 
bonds    


65,594  16 


Total  admitted  assets $1,189,928  49 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies 
in  force  on  the  31st  day  of  December,  1907,  as 
computed  by  the  Actuary  of  the  Maryland  In- 
surance Department,  on  the  following  tables  of 
mortality  and  rates  of  interest,  viz.  : 

Actuaries'  table  at  4  per  cent,  on  industrial  policies 

issued  prior  to  January  1st,  1903 $501,773  05 

American  experience  table  at  3%  per  cent,  on  in- 
dustrial policies  issued  subsequent  to  January 
1st,    1903 178,863  72 

American   experience  table   at   3  per  cent,   on   all 

policies  issued  in  the  ordinary  department $228,070  58 

Same  for  reversionary   additions 28  40 

$228,098  98 

Total $908,735  75 

Deduct  net  value  of  risks  of  this  company  re-in- 
sured in  other  solvent  companies 292  89 

Net    reserve $90S,442  86 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received $391   10 

Claims  for  matured  endowments  due  and  unpaid.  953  33 

Total  policy  claims $1,344  43 

Premiums  paid  in  advance,  including  surrender  values  so  applied  4,547  32 

Unearned  interest  and  rent  paid  in  advance 10  42 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued  432  70 

Medical  examiners'  and  legal  fees  due  or  accrued 2.222  75 

State,  county  and  municipal  taxes  due  or  accrued 7,108  81 

Dividends  or  other  profits  due  policy-holders,  including  those  con- 
tingent on  payment  of  outstanding  and  deferred  premiums. . .  .  909  05 
Dividends  declared  on  or  apportioned  to  annual  dividend  policies 
payable  to  policy-holders  during  1908,  whether  contingent  upon 

the  payment  of  renewal  premiums  otherwise 2,136  01 

Amounts   set   apart,   apportioned,    provisionally    ascertained,    cal- 
culated, declared  or  held  awaiting  apportionment  upon  deferred 

dividend  policies,  noi    included   in  the  foregoing v».',   02 

Account  ground  rents  on  real  estate 12  00 

Total $928,059  37 

Unasslgned  funds   (surplus) 261,869  12 

Total    liabilities $1,189,928  49 
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Exhibit  of  Policies. 

Ordinary. 

No. 

At  end  of  previous  year 2,759 

Issued  during  year 1,077 

Revived  during  year 74 

Increased  during  year 29 

Total 3,939 

Terminated   in   1907 642 

In  force  December  31,  1907 3,297 

Policies    reinsured 3 

Industrial. 

No. 

At  end  of  previous  year 109,767 

Issued  during  year 39,425 

Revived   during   year 1,687 

Increased   during  year 5 

Total 150,884 

Terminated   in    1907 38,962 

In  force  December  31,  1907 111,922 


Amount. 

?2,108,806  13 

700,289  91 

51,000  00 

3,065  00 

?2,863,161  04 

394,948  00 

52,468,213  04 

6,000  00 


Amount. 

$9,094,486  96 

4,718,686  50 

203,665  50 

225  00 

$14,017,063  96 
4.069.458  03 
9,947,605  93 


Business  in  Maryland  in 

Ordinary. 

In  force  December  31,  1906 

New  policies  issued 

Total 

Terminated  in  1907 

In  force  December  31,  1907 

I'remiums    received 

Losses   paid 

Losses   incurred 

Industrial. 

In  force  December  31,  1906 

New   policies   issued 

Total 

Terminated  in   1907 

In  force  December  31,  1907 

Premiums    received 

Losses  paid 

Losses   incurred 


1907. 


No. 

Amount. 

619 

$403,870  25 

304 

159,201  31 

923 

$563,071  56 

233 

124,500  00 

690 

$438,571  56 

295, S29  22 

10 

1,419  18 

10 

1,419  18 

No. 

Amount. 

54;499 

$3,615,938  30 

18,730 

2,067,968  50 

73,229 

$5,683,906  80 

18,140 

1,796,529  00 

55,089 

$3,887,377  SO 

27(1. iio4  26 

1,543 

132,430  87 

1.561 

132,825  94 

682        Baltimore  Life  Insurance  Company  of  Maryland. 

Bonds  and   Stocks  Owned   by  the  Company. 

Bonds 

Maturity.  Book  Value.  Par  Value.  Rate.    Market  Value. 

State  of  Md.,  public  bldg.  ..1919      $101,168  67  $98,000  100  $98,000  00 

Prince  George's  Co.,  Md....l922  2,186  94  2,000  105  2,100  00 

Balto.  City  stock  exchange..l930  224  00  200       96  192  00 

Balto.  City  stock,  pub.  impt.1940  570  00  500       97%  487  50 

Balto.   City   stock 1945  11,383  34  10,000       97  9,700  00 

Asbury  Park,  N.  J.,  school.  1937  5,128  75  5,000  103%  5,162  50 

Asheville,  N.  C,  sewer 1911  3.180  00  3,000  101  3,030  00 

Atlantic  City.   N.  J.,  water.  1941  5.128  13  5,000  104  5.200  00 

Bayonne,  N.  J.,   water 1923  5,350  00  5,000  102  5,100  00 

Burlington,    Iowa,    funding.  1921  1,032  42  1.000  102  1.020  00 

Burlington,    Iowa,    funding.  1925  3,111   06  3,000  104  3,120  00 

Columbus,    Ga.,    city 1909  5,070  00  5.000  100  5.000  00 

Dallas,  Tex.,  wa.  sup.  &  sew.  1920  7.770  00  7,000  107  7.490  00 

Duluth,    Minn.,water  &  light.1928  20,600  00  20,000       96  19,200  00 

Fort  Worth,  Tex.,   refund'g.1941  3,000  00  3,000       95  2,850  00 

Frederick,    Md.,   refunding.  .1918  10,125  44  10,000  100  10,000  00 

Galveston,  Tex.,  40-yr.  ltd.  .1934  5,000  00  5.000  100  5,000  00 

Griffin,  Ga.,   light  &  water.. 1928  3,319  08  3,000  106  3,180  00 

Griffin,    Ga.,   sewer 1928  2,212  72  2,000  106  2,120  00 

Havre  de  Grace,  Md.,10/30s.l934  4.348  33  4,000  103  4,120  00 

Houston,  Tex.,   compromise.  1918  5,331   67  5,000  110  5,500  00 

HyattsvMIe,   Md.,   sewer.  ..  .1934  5,670  83  5,000  109  5,450  00 

Jacksvon'e,  Fla.,  im.s.  1906.1936  5,73S   19  5,000  110  5,500  00 

Jacksonville,   Fla.,  W.  &  I..  1924  5,650  00  5,000  107  5,350  00 

Jersey  City,  N.  J.,  W.  S 1913  9,810  00  9,000  103  9,270  00 

Jersey  City,  N.  J., City  Hall.  1921  5,182  65  5,000  104  5,200  00 

Keokuk,  Iowa,   refunding.  ..  1908  3.090  00  3.000  100  3,000  00 

Knoxville,    Tenn.,— K.S.R.R.1010  5.250  00  5,000  101  5.050  00 

Laurel,  Md.,  city 1941  2.080  00  2,000       95  1,900  00 

Lincoln,    Neb.,    light,    plant.  1923  5,242  50  5,000  100  5,000  00 

Milwaukee,   Wis.,   city 1915  3,924  88  4,000       96y2  3.S60  00 

.Mobile.    Ala.,   wat.  wk.&  sew.1939  4.101   00  4,000        97  3,880  00 

New  York  City,  N.  Y.  S.  H..1908  5,050  00  5,000       99%  4.975  00 

New  York  Co.,  N.  Y.,  ext.  .1918  4.253  33  4,000       90  3,600  00 

New  York  City,  N.  Y.,  water.1957  5,249  38  5,000  105%  5,275  00 

Omaha,  Neb.,   funding 1918  26.000  00  25,000       97  24,250  00 

Orange,   N.  J.,  sewer 1914  2,230  00  2,000  104  2,080  00 

Parkersburg,  W.  Va.,  P.  &S.1910  10,400  00  10,000  101  10,100  00 

Pocomokf,    Md.,    sewer 1928  1,105   42  1,000  108  1,080  00 

Seattle,  Wash.,  W.  W.  &  S.1910  3,180  00  3,000  101  3,030  00 

Seattle,   Wash.,  funding.  ..  .1913  2,120  00  2,000  102  2.040  00 

Superior,    Wis.,    refunding.  .1924  4,000  00  4,000       95  3,800  00 

Tacoma,  Wash.,  water  &  It..l913  10,720  42  10,000  103  10,300  00 

W.  Indianapolis,  Ind.,  Cund.1916  7,38 1  6,000  110  6,600  00 

Alabama   Midland   i;.  i;..  lst.1928  3,305  00  3,000  L06  3,180  00 

Atchison  K.  It.,  gen.  mtge.-.1975  9,900  00  10,000       97  9,700  00 

Atlantic  Coasl    Line  R.   R...1952  20,166  70          22, 88  19,360  00 

I".  &  O,  It.  It.,  prior  lien  mg.1925  1,725  00  5,000       91%  4,575  00 

B    ft  O.  B    R.S.  W.Dlv.   1st. 1925  17,650  00  20,000  84%  16,900  00 

Buffalo  ft  Busque.  It.  It.   1st. 1953  5,166  25  5,000  100  5,000  00 
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Bonds  and   Stocks  Owned   by  the   Company — Continued. 
Bonds — Continued. 


Maturity. 
Buffalo,  R.  &  P.  R.  R.,  con.  .1957 
Carolina  Central  R.  R.,  1st.  1949 
Central  of  Ga.  R.  R.,  stmp.1909 
Cent,  of  Ga.  R.  R..G.&  N.D.1924 
Cen.  of  Ga.  R.R..M.G.&A..1946 
Cent,  of  Ga.  R.  R.,  Mob.  D..1946 
Charles.  &  W.  C.  R.  R.,  1st.  .1946 
Ches.  &  Ohio  R.R.  gen.  mtg.  1992 
Chic,  R.  I.  &  P.  R.  R.,  1st.  1988 
Cleve.  Term.  &  Val.  R.  R...1995 
Colo.  &  South.  R.  R.,  1st..  1929 
Col.  Sp.  &  Crip.  Ck.  D.  R.  R.1930 
Columbia  &  Gr.  R.  R.,  1st. .1916 
Denver  &  Rio  Gr  R.  R.,  1st.  1936 
E.  Tenn.,  Va.  &  Ga.,  reorg.  .1938 
Elmira,  C.  &  N.  R.  R,  1st.  .  1914 
Fla.  Southern  It.  R.  1st  mg.1945 
Ga.  &  Ala.  R.  R.,  cons.  1st.  1945 
Georgia  Pacific  R  R.,  gold.  .1922 
Ga.,  Caro.  &  Nor.  Ry.,  1st.  1929 
Ga.,  South.  &  Fla.  R.  R.  lst.1945 
Louis.  &  Nash.  R.  R.  un.  .  .  .1940 
Mobile  &  Bir.  R.  R.,  prior  In.  1945 
Mobile  &  Bir.  R.  R.,  1st  mg.1945 

Norfolk  &  Western  R.  R 1996 

Pied.  &  Cumb.  R.  R.,  1st..  .1911 
Raleigh  &  A.A.L.  R.  R.,  1st.  1926 
Rich.  &  Dan.  R.  R.,  1st  mtg.l9lo 
Rich.  &  Dan.  R.  R.,  debent..l927 
Sav.,  Fla.  &  Western  R.  R.  .1934 
Seaboard  &  Roa.  R.  R.,  1st.  1926 
Silver  Sps.,  Ocala  &  G.,  1st.  1918 
South  Bend  R.  R.,  1st  mtg.  1941 
Southern  Indiana  R.  R.,  1st.  1951 
Southern  R.  R.,  1st  con.  mg.  1994 
Tex.  &  Pac.  R.  R.,  La.  Div..l931 
Tol.,  Sf.  L.  &  W.  R.  R..P.L.1925 
Va.  Midland  R.  R.,  3rd  s.  .  .1916 
Va.  Midland  R.  R.,  gen.  mg.1936 
Wab.,  Pgh.  Ter.  R.  R.,  1st.  1954 
W.  Nor.  Caro.,  1st  con.  mtg.  1914 
Va.  Midland  R.  R.,  5th  ser.1926 
W.  Va.  Cen.  &  P.  R.  R.,  1st.  1911 
Wheel.  &  L.  E.,  1st  cons,  m.1949 
Ches.  &  Ohio  R.  R.,  eqpt...l909 
Chicago  &  E.  111.  R.  R.,  eq..l909 
Chic,  R.  I.  &  P.  R.  R.,  eq.1913 
Cin.,  Ham.  &  Day.  R.  R.,  eq.1913 
Del.  &  Hudson  Co.  R.  R.,eq.l922 


look  Value. 

Par  Value 

.  Rate. 

Market  Value. 

10,081  25 

10,000 

104 

10,400  00 

11,895  00 

13,000 

82 

10,660  00 

5,128  36 

5,000 

102 

5,100  00 

6,740  21 

7,000 

95 

6,650  00 

9,172  65 

8,000 

110 

8,800  00 

2,319  72 

2,000 

110 

2,200  00 

11,111  67 

10,000 

100 

10,000  00 

20,468  75 

20,000 

98% 

19,700  00 

5,271  94 

5,000 

97 

4,850  00 

9,900  00 

10,000 

89 

8,900  00 

4,539  17 

5,000 

85  % 

4,275  00 

5,242  36 

5,000 

96 

4,800  00 

20,715  00 

18,000 

111 

19,980  00 

9,825  00 

10,000 

93 

9,300  00 

5,769  44 

5,000 

105 

5,250  00 

5,403  06 

5,000 

102 

5,100  00 

4,987  50 

5,000 

85 

4,250  00 

28.4S5  00 

27,000 

95% 

25,785  00 

1,256  66 

1,000 

108 

1,080  00 

11,280  00 

10,000 

98  % 

9,850  00 

28,705  00 

25,000 

102 

25,500  00 

9,950  00 

10,000 

97 

9,700  00 

18,761  08 

16,400 

112 

18,368  00 

4,859  70 

5,000 

94 

4,700  00 

4,793  75 

5,000 

94 

4,700  00 

5,149  31 

5,000 

99 

4,950  00 

3,776  00 

3,000 

113 

3,390  00 

9,290  00 

8,000 

107 

8,560  00 

23,261  74 

21,000 

105 

22,050  00 

2,510  00 

2,000 

120 

2,400  00 

11,040  21 

10,000 

104 

10,400  00 

9,852  22 

10,000 

94 

9,400  00 

11,294  16 

10,000 

98 

9,800  00 

4,745  00 

5,000 

80 

4,000  00 

39,793  75 

35,000 

94  y3 

33,075  00 

16,544  30 

15,000 

107 

16,050  00 

22,920  00 

26,000 

83 

21,580  00 

2,304  33 

2,000 

107 

2,140  00 

18,408  27 

16,000 

105  % 

16,880  00 

3,580  89 

4,000 

55% 

2,220  00 

26,500  00 

23,000 

108 

24,840  00 

4,373  33 

4,000 

106 

4,240  00 

22,023  75 

20,000 

ioo  y2 

20,100  00 

2,660  00 

3,000 

.71 

2,130  00 

4,887  89 

5,000 

98 

4,900  00 

4,105  00 

4,000 

100 

4,000  00 

4,816  25 

5,000 

95 

4,750  00 

4,982  62 

5,000 

98% 

4,925  00 

14.2S0  00 

15,000 

96 

14,400  00 
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Bonds — Continued. 

Maturity.  Book  Value.     Par  Value.  Rate.  Market  Value. 

Denver  &  Rio  Gr.  R.  R.,  eq.1914           13,311  92           14,000       94%  13,265  00 

Ga.  S.  &  F.  R.  R.,  eq.,  ser.  B.1913             4,974  SS             5,000       98  4,900  00 

Missouri  Pacific  R.  R.,  eq..l911             4,912  50             5,000       98  4,900  00 

St.  L.  &S.  F.  R.R.,eq.,ser.F.1910             5,070  S3             5,000     100  5,000  00 

Texas  &  Pacific  R.  R.,  eq..l916             4,810  41             5,000       94%  4,725  00 

CUi.  &  Gt.  W.  R.  R.,  debent.  ....             6,031   67             7,000       50  3,500  00 

United  Rys.  &  E.  Co.,  B*lto.  1949           34.3S0  00     ■      38,000       SI  30,780  00 

Gr.  Rpds.  St.  Ry.  Co 1916             4,120  00             4,000       97  3.880  00 

St.  P.  Cy.Ry.  Co.,  cab.  cons.  1937             5,217  36             5,000     104  5,200  00 

Toledo.   Ohio,  Traction   Co..  1909           10,200  00           10.000       95  9.500  00 

Consol.  Gas  Co.,  Falto 1910           26,583  50          25,000     100%  25,125  00 

Consol.  Gas  Co.,  Balto 1939           12,450  20           11,000     107  11,770  00 

Western  Union  Tel.  Co 1950             5,087  50             5,000       88  4,400  00 


Totals    $1,070,494  16  $1,028,100        $1,004,900  00 

Note. — Valuation  of  above  securities  was  made,  for  the  most  part,  on  the  basis 
of  market  values  of  December  31st,  1907  ;  in  a  few  instances  values  were  calcu- 
lated in  accordance  with  the  resolution  of  the  Convention  of  Insurance  Commis- 
sioners held  in  Louisville,  December  10,  1907. 

Condensed  Gain  and  Loss  Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  45.8  per 
cent,  of  the  gross  premiums...         $305,196  87 

Insurance  expenses  incurred  dur- 
ing  the   year 295,117  78 


Gain  from  loading $10,079  09 

Loading  for  sick  benefits S0.358  54 

Interest  earned  during  the  year 
(averaging  4.4  per  cent,  on 
mean  invested  assets,  including 

bank  ^balances) $50,72::  2  i 

Investment  expenses  incurred  dur- 
ing  the   year 2.752   16 


Nel  Income  from  Investments....  $47,971  OS 
iiiK-n-si    nijuired   to  maintain  re- 
serve   31,372  92 


'  ■:<  in    from    Interest $16,598   10 

Bxpected       mortality       on       net 

amount  at  risk $111,959  84 
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Condensed    Gain   and    Loss    Exhibit — Continued. 

'INSURANCE  EXHIBIT— Continued. 

Actual   mortality   on  net   amount 

at    risk 11G,254  67 

Loss  from  mortality $4,294  83 

Total  gain  during  the  year  from 

surrendered  and  lapsed  policies  32,551  26 

Decrease   in   surplus    on   dividend 

account    4,466  28 

INVESTMENT  EXHIBIT. 

Loss  from  sale  of  other  investments  owned  at  end 

of  previous   year $102  50 

Loss  on  other  investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 54,594  72 

Gain    on    other   investments    acquired    during   the 

year  and  owned  December   31 $49  98 

Sick  benefits  paid 93,618  50 

Incidentals— receipts     3,393  93 

Total  gains  and  losses  in  surplus  during  the  year.         $143,030  96        $157,076  83 
Decrease   in   surplus 14,045  87      

Totals    $157,076  83        $157,076  83 


EUREKA  LIFE  INSURANCE  COMPANY 
OF  BALTIMORE,  M  D. 


Commenced  Business  February  4,  1882. 


W.  S.  Gillespie,  President.  R.  W.  Griffin,  Secretary. 

Principal  Office,  9  E.  Franklin  Street,  Baltimore,  Md. 


Amount  of  ledger  assets  December  31,  1906 $149,118  69 

Income. 

First  year's  premiums  on  original 
policies  wnthout  deduction  for 
commissions  or  other  expenses.  $43,145   81 


Total   new    premiums $43,145  81 
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Income- 
Renewal  premiums  without  deduc- 
tions  for  commissions   or  other 


-Continued. 


$152,971  54 


expenses   

Total  renewal  premiums.  . 

Total  premium  income.  .  .  . 

Gross  interest  on  mortgage  loans.  SI, 504  53 

Gross  interest  on  premium  notes, 

policy  loans  or  liens 4,415  25 

Gross  interest  on  other  debts  due 

the   company 78  96 

Gross  rents  from  company's  prop- 
erty     450  00 

Total    gross    interest    and 

rents    

Sale  of  stationery 

Paid  in  on  advances  and  deficien- 
cies     

Total    income 

Sum  of  both  amounts 

Disbursements. 

For    death    claims 

Sick  and  disability  benefits 

Net  amount  paid   for  losses   and  matured 

endowments    

Amount  returned  to  policy-holders 

Total  paid  policy-holders 

Commissions  to  agents  (less  commission  on 
re-insurance)   first  year's  premiums 

Salaries  and  allowances  for  agencies,  including 
managers,  agents  and  clerks 

Agency  supervision,  traveling  and  all  other  agency 
expenses   

Medical  examiners'  fees 

Salaries  and  all  other  compensation  of  officers, 
directors,  trustees  and  home  office  employees.  . 

Rents,  Including  $2,238  65  for  company's  occu- 
pancy of  its  own  buildings 

:  express 

Printing   and    stationery 

Legal  expenses  nol  Included  In  foregoing  items .. . 

insurance  taxes,   licenses  and  department  fees... 

Taxes  on  real  estate 

Advances  made  and  deficiencies 

All  other  expenses — fuel,  light,  telephone,  etc.  ... 

Total   disbursements 

Balance   


152,971   54 


$196,117  35 


$6,448 

74 

141 

26 

254 

95 

$202,962 

30 

$352,080 

99 

$16,964 

40 

45,966 

26 

§62,930 

66 

381 

70 

$63,312 

36 

211 

51 

75,318 

32 

366 

13 

6.5S3 

75 

12,106 

43 

2,238 

65 

307 

14 

2.20S 

70 

582 

55 

122 

47 

85 

94 

185 

64 

1,933 

51 

$166,163 

10 

$185,917 

89 
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Assets. 

Book  value  of  real   estate $24,786  87 

Mortgage  loans  on  real  estate 25,800  00 

Book    value    of    bonds,    excluding    interest,    $35,- 

(174   10  ;  and  stocks,  $91,214   92 126.289  02 

Cash  in  company's  office 1,841  59 

Deposited   in   trust  companies   and   banks  not   on 

interest    6,920   17 

Deposited  in  trust  companies  and  banks  on  interest  280  24 

Total  ledger  assets,  as  per  balance $185,917  89 

Non-Ledger  Assets. 

Interest  accrued  on   mortgages $175  00 

Market  value  of  real  estate  over  book  value 5,053  13 

New  business. 
Gross    deferred    premiums    on    policies    in    force 

December  31,   1007 $846  S8 

Deduct   loading — 20   per  cent 169  37 

Net    amount    of   uncollected    and    deferred 

premiums $677  51 

Stationery  and  printed  matter < „  1,000  00 

Furniture,  fixtures  and  safes 2,000  00 

Gross  assets $194, S23  53 

Deduct  Assets  Not  Admitted. 

Supplies,    stationery,   printed    matter,    $1,000  00 ; 

furniture,  fixtures  and  safes,  $2,000  00 $3,000  00 

Agents'   debit  balances 677  51 

Book  value  of  ledger  assets  over  market  value — 

bonds   and    stocks 5,348  69 

Total    $9,026  20' 

Total    admitted    assets $185,797  33 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies 
in  force  on  the  31st  day  of  December,  1907, 
as  computed  by  the  Actuaries'  table  at  4  per 
cent.,  and  American  Experience  4%   per  cent..  $52,997  41 

Net  reserve $52,997  41 

Premiums    paid    in    advance,    including   surrender 

values    so    applied 2  892  84 

Salaries,  rents,  office  expenses,  bills  and  accounts, 

due    or   accrued 666  41 

Total    $56,556  66 

Unassigned  funds    (surplus) 129.240  67 

Total   liabilities $185,797  33 
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Md. 


61.034 
26,973 


At  end  of  previous   year , 

Issued  during  year 

Revived  during  year 

Increased   during  year 

Totals    

Terminated   in   1907 , 

In  force  December  31,   1907 34,061 

Business  in  Maryland  in  1907. 


In  force  December  31,   1906. 
New  policies  issued 

Totals    

Terminated   in   1907 

In  force  December  31,  1907. 

Premiums    received 

Losses  paid 

Losses   incurred 


No. 

Amount. 

30,559 

$1.567,S93 

50 

29,579 

1,551,848 

00 

896 

52,538 

50 

11,161 

00 

$3.1S3,441  00 
1,373,645  00 

$1,809,796  00 


No. 
26,093 

22,770 

Amount. 
$1,369,376  50 
1,228,435  50 

48,S63 
20,414 

$2.597.S12  00 
1,062,436  50 

28,449 

9,211 
9,211 

$1,535,375  50 

162.156  36 

53.914  67 

53,914  67 

Bonds  and  Stocks  Owned  by  the  Company. 

Bonds. 

Description.                 Maturity.   Rate.     Book  Value.  Par  Value.  Mkt.  Value. 

Hyattsville,  Md 1931     4     %        $5.008  89  $5,000  00  $4,900  00 

Jacksonville,    Ga 1936     5  ■  f0          5,637  50  5,000  00  5,400  00 

St.    Michaels,    Md 1951      4      %          5,000  00  5,000  00  4,900  00 

Crisfield,   Md 1926     4y2%          5,244  38  5,000  00  5.000  00 

United  Electric  Railway 1949     4      %          4,512  50  5.000  00  4,050  00 

Maryland   Electric   Railway.  .1931     5     %          4,750  00  5,000  00  4,750  00 

Balto.  &  Annapolis  Elec.  Ry.  .1946     5     %          4,920  83  5,000  00  4,875  00 

Totals   


$35,074  10     $35,000  00     $33,875  00 


Stocks. 


No.  of 

Shares.  Description. 

Baltimore  City 

-Baltimore   City 

L — Baltimore    City 

I — Baltimore   City 

-Baltimore   City 

I — Baltimore   City 

L — Baltimore  City 

I — Baltimore  City 

1 — Baltimore   City 

Baltimore  City 


Book  Value. 

Par  Value. 

Rate. 

Mkt.  Value. 

$1,017  50 

$1,000  00 

98 

$9S0  00 

501  IT) 

500  00 

98 

490  00 

518  75 

500  00 

98 

490  00 

527  50 

500  00 

98 

490  00 

525  00 

500  00 

■OS 

490  00 

525  00 

500  00 

98 

490  00 

551  25 

500  00 

98 

490  00 

560  00 

500  00 

9S 

490  00 

556  25 

500  00 

98 

400  00 

555  00 

500  00 

98 

490  00 
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No.  of 

fell  a  res. 
1— Bait 
1 — Bait 
1— Bait 
1— Bait 
1— Bait 
1 — Bait 
1— Bait 
1 — Bait 
1— Bait 
1— Bait 
1 — Bait 
1 — Bait 
1— Bait 
1 — Bait 
1— Bait 
1 — Bait 
1 — Bait 
1 — Bait 
1 — Bait 
1— Bait 


Descrip 

more  City. 

more  City . 

more  City, 

more  City, 

more  City, 

more  City . 

more  City . 

more  City. 


Hon. 


more 
move 
■more 
more 
more 


City. 

City. 

City. 

City. 

City, 
more  City, 
more  City , 
more 
more 
more 
more 


City. 
City. 
City. 
City, 
more   City. 


Stocks — Continued. 


Book  Value. 

Par  Val 

le. 

Rate. 

Mkt.  Value. 

550  00 

,   500 

00 

98 

490  00 

1,120  00 

1,000 

00 

98 

980  00 

3,360  00 

3,000 

00 

98 

2,940  00 

7,968  .75 

7,500 

00 

98 

7,350  00 

532  50 

500 

00 

98 

490  00 

1,067  50 

1,000 

00 

98 

980  00 

213  50 

200 

00 

98 

196  00 

4,300  00 

4,000 

00 

98 

3,920  00 

2,180  00 

2,000 

00 

98 

1,960  00 

2,808  00 

2,600 

00 

98 

2,548  00 

10,S00  00 

10,000 

00 

98 

9,800  00 

6,715  50 

6,500 

00 

98 

6,370  00 

3,105  00 

3,000 

00 

98 

2,940  00 

515  00 

500 

00 

98 

490  00 

5,150  00 

5,000 

00 

98 

4,900  00 

6,370  00 

7,000 

00 

98 

6,860  00 

4,900  00 

5,000 

00 

97 

4,850  00 

9,966  67 

10,000 

00 

97 

9,700  00 

3,920  00 

4,000 

00 

97 

3,880  00 

9,835  00 

10,000 

00 

97 

9,700  00 

$91,214  92 

$88,800 

00 

$86,734  00 

Note. — Valuation  of  above  securities  was  made  in  accordance  with  the  resolu- 
tion passed  at  Convention  of  Insurance  Commissioners  held  in  Louisville,  Decem- 
ber 10,  1907. 


Condensed   Gain  and   Loss   Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  60  per  cent, 
of  the  gross  premiums) $117,398  86 

Insurance  expenses  incurred  dur- 
ing the  year 99,850  74 

Gain   from    loading $17,548   12 

Interest  earned  during  the  year 
(averaging  —  per  cent,  on  mean 
invested  assets,  including  bank 
balances)    $6,383  74 

Net  income  from  investments....  $6,383  74 

Interest      required     to      maintain 

reserve    2,209  11 

Gain  from  interest $4,174  63 

Expected  mortality  on  net  amount 

at  risk $59,859  93 
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INSURANCE    EXHIBIT — Continued. 

Actual    mortality   on   net   amount 

at  risk 62,000  03 


Loss  from  mortality $2,140  10 

Total  gain   during  the  year  from 

surrendered  and  lapsed  policies.  5,642  09 

INVESTMENT  EXHIBIT. 

Gain  on  real  estate  owned  at  end  of  previous  year 

and  unsold  December  31 $5,053  13 

Loss  on  other  investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 $6,818  50 

Gain    on    other  investments    acquired    during   the 

year  and  owned  December  31 490  00 


Total  gains  and  losses  in  surplus  during  the  year.           $32,907  97  $8,958  60 

Increase  in  surplus 23,949  37 


Totals    $32,907  97  $32,907  97 


IMMEDIATE    BENEFIT    LIFE    INSURANCE   COMPANY 
OF  BALTIMORE,  MD. 


Commenced   Business  March   1,   1S97. 


Moses  Rothschild,  President.  Chaiu.es  F.  Diehl,  Secretary. 

Principal  Office,  900  N.  Eutaw  Street,  Baltimore,  Md. 


Capital. 

Amount  of  capital  paid  up  in  cash.  . .  .$15,000  00 

Amount  of  ledger  assets  December  31,  190G $80,190  20 

Income. 

Flrsl  year's  i>r"miums  on  original 
policies  without  deduction  for 
commissions  or  other  expenses.  $14,373  57 

Renewal  premiums  without  deduc- 
tion   for    commissions    or   other 

100,254   27 


Total  premium  income $114,627  84 
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Income — Continued. 

Gross  interest  on  collateral  loans.  $356  42 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks 1,965  50 

Gross  interest  on  premium  notes, 

policy    loans 2  60 

Gross    interest    on    ground    rents 

due    the    company 656  66 

Gross  rents  from  company's  prop- 
erty, including  SI, 200  00  for 
company's  occupancy  of  its  own 
buildings    1,240  00 

Total    gross    interest    and 

rents     $4,221   18 

Agents'  balances  and  books 125  95 


'lotal    income 5118,974  97 

Sum  of   both   amounts....  8199,165  17 

Disbursements. 

For  death  claims,   §21,776  35  ;  sick  and   accident 

claims,  S6.684  41:  return   premiums,   $66  95..  $28,527  71 

Dividends  paid  to  policy-holders  in  cash 334  60 


Total    paid    policy-holders $28,S62   31 

Expense  of  investigation  and  settlement  of  policy 

claims,  including  $69  60  for  legal  expenses.  ...  69  60 

Commissions  to  agents  (less  commission  on  re- 
insurance) first  year's  premiums,  $1S,024  47; 
renewal  premiums,   $16,117  17 34,141  64 

Salaries   and    allowances    for    agencies,    including 

managers,    agents  and    clerks 6,127  19 

Medical    examiners'    fees 3,227  2S 

Salaries    and    all    other   compensation    of    officers, 

directors,    trustees   and   home   office   employees.  17,447  00 

Rents,  including  $1,240  00  for  company's  occu- 
pancy of  its  own  buildings,  less  $40  00  received 
under    sub-lease 

Advertising,  printing  and  stationery  and  postage. 

Furniture,   fixtures   and  safes 

Insurance  taxes,  licenses  and  department  fees... 

Taxes   on   real   estate 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate    

Gross  loss  on  sale  or  maturity  of  ledger  assets. . . 

Janitor's  service,  fuel,   light  and  telephone 

Interest  paid  on   bonds 

Total    disbursements 

Balance    


1,200  00 

2,507  63 

21  50 

89  00 

214  62 

127  20 

134  92 

1,093  61 

5  00 

$95,268  50 

$103,896  67 
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Assets. 

Book  value  of  real  estate $13,821  07 

Mortgage  loans  on  real  estate 3,000  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral     19,000  00 

Loans  made   to  policy-holders   on   this   company's 

policies   assigned   as   collateral 109  00 

Ground   rents 6,956  53 

Book    value    of   bonds,    excluding    interest,    $36,- 

139  70;   and   stocks,    $18,341  00 54,480  70 

Cash  in  company's  office 3,332  04 

Deposited  in  banks  not  on  interest 3,197  33 


Total  ledger  assets,  as  per  balance $103,896  67 

Non-Ledgek  Assets. 

Interest  due  and  accrued  on 
mortgages    

Interest  due  and  accrued  on  bonds 
and    stocks 

Interest  due  and  accrued  on  col- 
lateral    loans 

Interest  due  and  accrued  on  policy 
loans     

Interest  due  and  accrued  on 
ground    rents 

Total     interest     and    rents 

due   and   accrued $727  80 

Market  value   of   real  estate   over 

book    value 6,646  93 

New  business.         Renewals 
Gross    premiums,    due    and    unre- 
ported,    on     policies     in     force 

December  31,   1907 $219  58 

Gross  deferred  premiums  on  poli- 
cies in  force  December  31,  1907.  $218  60  357   71 


$25 

00 

500 

93 

34 

1 

53 

200 

00 

$218  60  $577  29 

Deduct  loading— 28  per  cent 61  21  84  06 


$157  39  $493  23 


N't  amount  of  uncollected 

and  deferred  premiums..  $650  62 
Furniture,   office   fixtures  and   sta- 
tionery                                                                                3,000  00 


assets $114,922  02 
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Assets — Continued. 
Deduct  Assets  Not  Admitted. 

Supplies,    stationery,,   printed    matter,    furniture, 

fixtures  and  safes $3,000  00 

Book  value  of  ledger  assets  over  market  value — 

bonds    and    stocks 2,910  50 

Total    

Total    admitted    assets 


55,910  50 
$109,011  52 


Liabilities. 

Net  present  value  of  all  the  outstanding  policies 
in  force  on  the  31st  day  of  December,  1907,  as 
computed  by  the  State  Actuary  on  the  following 
tables   of   mortality  and  rates   of   interest,   viz  : 

Actuaries  table  at  4  per  cent,  on  all  policies 
issued  since  January  1,  1903,  American  Experi- 
ence at  4%  per  cent,  on  all  policies  issued 
prior  to  January  1,  1903,  American  Experience 
.  at  3  per  cent,  on  $90,691  00  option  policies.  . . 

Net    reserve 

Claims  for  death  losses  due  and  unpaid 

Claims  for  death  losses  in  process  of  adjustment. 

Total  policy  claims 

Premiums  paid  in  advance,  including  surrender 
values   so    applied 

Unearned  interest  paid  in  advance 

Dividends  declared  on  or  apportioned  to  annual 
dividend  policies  payable  to  policy-holders  dur- 
ing 1908  whether  contingent  upon  the  payment 
of   renewal   premiums  or   otherwise 

Total    

TJnassigned  funds    (surplus) 

Total    liabilities 

Exhibit  of  Policies. 


$154  00 
428  00 


$83,294  92 
$83,294  92 


$582  00 

1,365  18 
54 


248  00 

$85,490  64 

23,520  88 

$109,011  52 


At  end  of  previous  year..., 
Issued  during  year 

Totals    , 

Terminated   in   1907 

In  force  December  31,   1907 


No.  Amount. 

21,746  $1,950,809  50 

14,543  1,350,404  50 


36,289 
11,252 


$3,301,214  00 
1,019,630  75 


25,037    $2,281,583  25 
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Business  in  Maryland  in  1907. 


In  force  December  31,  1906. 
New   policies    issued 

Totals    

Terminated   in   1907 

In  force  December  31,   1907. 

Premiums    received ;  .  . . 

Losses    paid 

Losses   incurred 


No. 

21,746 

14,543 

Amount. 
$1,950,809  50 
1,350,404  50 

36,289 
11,252 

$3,301,214  00 
1,019,630  75 

25,037 

.480 

482 

$2,281,583  25 

114.627  84 

21,776  35 

22,132  35 

Bonds  and  Stocks  Owned  by  the  Company. 

Bonds. 


Description.             Maturity. 

Book  Value. 

Par  Value. 

Rate. 

Mkt.  Value. 

City  of  Montgomery.  .  .  . 

1944 

$  2,100  00 

$   2,000 

00 

97% 

$  1.955  00 

City  of  Norfolk 

1934 

1,015  00 

1,000 

00 

97 

970  00 

Md.  &  Penna.  R.  R 

1951 

935  00 

1.000 

00 

90 

900  00 

Western   Md.   R.   R 

1952 

1,820  00 

2,000 

00 

73 

1,460  00 

Auburn  &  Syracuse  E.  R. 

1942 

1.050  00 

1,000 

00 

101 

1,010  00 

Des   Moines   City  Rwy .  . 

1921 

4.100  00 

4,000 

00 

96 

3.840  00 

Detroit  United  Railway. 

1932 

8,560  00 

9,000 

00 

85 

7,650  00 

Ft.W.  &  Wab.Val.  Tr.   Co. 

1934 

4,800  00 

5,000 

00 

90 

4,500  00 

Terre  Haute  Tr.  &  Lt.  Co. 

1944 

4.900  00 

5,000 

00 

96  y2 

4.825   00 

Imp.  Japan  Gov 

1925 

423  69 

480 

00 

S9% 

430  SO 

Chinese    Imp.    Gov 

Option 

al       939  91 

960 

00 

ioi  % 

974  40 

United  Rys.  &  Elec.  Co. 

1949 

1,595  50 

2,000 

00 

85% 

1.705   00 

Charleston  &  W.  C.   Ry. 

1946 

1,977  80 

2,000 

00 

106 

2.120  00 

Georgia  &  Alabama  Ry. 

1945 

1,922  80 

2,000 

00 

103% 

2.070  00 

Total    

$36,139  70 

$37,440 

00 

$34,410   20 

Stocks. 

No.  of 

Ma- 

1 

Shares.         Description. 

turity. 

Book  Value. 

Par  Value. 

Rate. 

Mkt.  Value. 

600 — Balto.    City   stock. 

.    1928 

$      600  00 

$       600 

00 

97% 

$      585  00 

9400— Balto.    City  stock. 

.    1936 

10,011  00 

9,400 

00 

97% 

9,165  00 

3000— Balto.    City   stock. 

.    1940 

3,060  00 

3,000 

00 

97% 

2,925   00 

2000— Balto.    City    stock. 

.    1954 

2,060  00 

2.00C 

00 

97% 

.1,950  00 

500 — Balto.    City    stock. 

. .    1930 

510  00 

50C 

00 

97% 

4S7  50 

2100— Balto.   City   stock. 

.    1928 

2,100  00 

2,100 

00 

97% 

2,047  50 

Total    

$18,341   00 

$17,600 

00 

$17,160  00 

Note. — Valuation  of  above  securities  was  made  in  accordance  with  the  resolu- 
tion passed  at  the  convention  of  Insurance  Commissioners  held  in  Louisville, 
December  10,  1908. 
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Condensed   Gain  and   Loss   Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  46  per  cent, 
of  the  gross  premiums) $53,072  81 

Insurance  expenses  incurred  dur- 
ing   the    year 66,266  27 

Loss    from    loading $13,193  46 

Interest  earned  during  the  year 
(averaging  5  per  cent,  on  mean 
invested  assets,  including  bank 
balances)      $4,225  94 

Investment  expenses  incurred  dur- 
ing the  year 26  50 

Net  income  from  investments.  .  .  .  $4,199  44 

Interest      required      to      maintain 

reserve   2,326  80 

Gain   from   interest $1,872  64 

Expected  mortality  on  net  amount 

at    risk $33,848  32 

Actual    mortality    on   net    amount 

at    risk 27,458  79 

Gain    from    mortality $6,389  53 

Total  gain  during  the  year  from 

surrendered  and  lapsed  policies.  5,161  82 

Decrease   in    surplus    on    dividend 

account    334  60 

INVESTMENT  EXHIBIT. 

Loss  from  sale  of  other  investments  owned  at  end 

of   previous   year $134  92 

Loss  on  other  investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 1,550  00 

Gain    on    other   investments    acquired    during    the 

year   and   owned   December   31 $255  50 

Loss  unaccounted  for 1,259  38 

Total  gains  and  losses  in  surplus  during  the  year.           $13,679  49           $16,472   36 
Decrease   in   surplus 2,792  87      

Totals    $16,472  36  $16,472  36 
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MARYLAND  LIFE  INSURANCE  COMPANY 
OF  BALTIMORE,  M  D. 


Commenced   Business   July    12,    1S65. 


William  H.  Blackford,  President.  John  W.  Hanson,  Secretary. 

Principal  Office,  8  and  10  South  Street,  Baltimore,  Md. 


Capital. 

Amount  of  capital  paid  up  in  cash.  ..$100,000  00 

Amount  of  ledger  assets  December  31,  1906 $2,580,542  42 

Income. 

First  year's  premiums  on  original 

policies   without    deduction    for 

commissions  or  other  expenses, 

less    $1,119  45    for  first    year's 

re-insurance    $27,196  92 

Surrender   values    applied   to   pay 

first  year's  premiums 547  42 


Total  first  year's  premiums 

on  original  policies....*.  $27,744  34 

Dividends     applied     to     purchase 

paid-up  additions  and  annuities  1,217  70 

Consideration   for  original   annui- 
ties involving  life  contingencies.  5,477  32 

Total    new   premiums $34,439  36 

Renewal  premiums  without  deduc- 
tions for  commissions  or  other 
uses,    less    $13,430  00    for 

surance   or  renewals $257,902   71 

Dividends  applied  to  pay  renewal 

premiums   14,413  40 


Tula]    renewal   premiums..  S272.316   11 


Total   premium  income....  $306,755  47 

dress  Interest  on  mortgage  loans.  $7,398  07 

Interesl  od  collateral  loans.  1,854  97 

Gross  interest  on  bonds    ami  divl- 

tocks 87,195  20 

Gross  i  premium  notes, 

policy    loans    or    [lens    anil    cash 

3     ll.n.Vj    ^7 
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Income — Continued. 

Gross  interest  on  deposits  in  trust 

companies   and  banks 134  25 

Gross  interest  on  other  debts  due 

the  company 10  13 

Gross  rents  from  company's  prop- 
erty     • 18,314  20 


Total    gross    interest    and 

rents  $125,959  09 

Gross  profit  on  sale  or  maturity 

of  ledger  assets 395  13 

Policies      of      re-insurance      sur- 
rendered      4,000  27 

On  account  fire  insurance  held  on 

old  building  destroyed  by  fire..  91  40 


Total    income $437,201  36 

Sum  of  both  amounts $3,017,743  78 

Disbursements. 

For    death   claims    (less    $5,000  00    re-insurance), 

$105,357  22  ;  additions,  $905  19 $106,262  41 

For  matured  endowments,  $36,092  00  ;  additions, 

$8  00 36,100  00 


Net    amount  paid  for   losses   and    matured 

endowments   $142,362  41 

For  annuities  involving  life  contingencies 6,046  65 

Premium  notes,   voided  by   lapse 1,195  38 

Surrender  values  paid  in  cash 20,054  63 

Surrender  values  applied  to  pay  new  premiums.  .  547  42 

Dividends  paid  to  policy-holders  in  cash 5,706  31 

Dividends  applied  to  pay  renewal  premiums 14,413  40 

Dividends   applied  to  purchase   paid-up   additions 

and   annuities 1,217  70 


Total  paid  policy-holders $191,543  90 

Expense  of  investigation  and  settlement  of  policy 

claims,  including  $325  00  for  legal  expenses.  ..  340  00 

Paid  stockholders  for  interest  or  dividends 6,000  00 

Commissions  to  agents  (less  commission  on  re- 
insurance) first  year's  premiums,  $13,991  23  ; 
renewal  premiums,  $13,201  80  ;  on  annuities 
(original) ,    $177  32 27,370  35 

Salaries    and    allowances    for    agencies,    including 

managers,  agents  and  clerks 3,S55  00 

Agency     supervision,     traveling,     and     all     other 

agency   expenses  1,638  51 

Medical  examiners'  fees,  $2,591   00  ;  inspection  of 

risks.    $389   04 2.9S0  04 

Salaries,    and   all    other   compensation    of   officers, 

directors,  trustees  and  home  office  employees..  22,5S3  52 
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Disbursements — Continued. 

Rents   75  00 

Advertising.    .$942  28 :    printing    and    stationery, 

.$694  10  ;  postage.  $794  19 2,430  57 

Legal  expenses  not  included  in  foregoing  items .  .  620  00 

Insurance  taxes,  licenses,  and  department  fees...  3.998  05 

Taxes  on  real  estate 4,157  53 

Repairs  and  expenses   (other  than  taxes)    on  real 

estate 3,874  59 

Gross  decrease  in  book  value  of  ledger  assets.  ...  91  40 

Fire  insurance  premiums 67  80 

Library    bureau 734  47 

Sundry   expenses    (including  telegrams,   telephone 

and    express) 1.443  99 

Total   disbursements $273,S04  72 

Balance    $2,743,939  06 

Assets. 

Book  value  of  real  estate $25.8.071  63 

Mortgage  loans  on  real  estate 150,480  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral 33,709  90 

Loans  made   to  policy-holders   on   this   company's 

policies   assigned   as   collateral 211.906  00 

Premium    notes    on    policies    in    force,    of    which 

$850  00  is  for  the  first  year's  premiums 12.240  93 

Premium  loans  on  policies  issued  under  the  name 

of   loan  policies 6,323  90 

Book  value  of  bonds,  excluding  interest,  $1,901.- 

434  15  ;  and  stocks,  $95,330  13 1,996,704   28 

Cash  in  company's  office 1,822   06 

I>i'|if)sitcd    in    trust   companies    and    banks    not    on 

interest    51.514   42 

Agents'    balances 4.047  24 

Dividends  due  on  bank  stock.  $1,549  20 ;  deposited 

with    Baltimore    Equitable    Society,    $200  00; 

furniture,  $2,368  89;  open  accounts,  judgments. 

etc.,  $13,927  30;  suspended  accounts,  $124  95.  IS. 170  34 

Total  ledger  assets,  as  per  balance $2,745,050  70 

Non-Ledger  Assets. 

[nteresl  accrued  <m  mortgages $2,508  62 

I  accrued  on  bonds  and  stocks 1.1,107  80 

Interest  accrued  on  collateral  loans 103  '■>- 

[nteresl  due  and  accrued  <m  premium  notes,  policy 

loans  or  liens 3,081   30 

due  "ii  c pany's  property  or  lease 546  51 

Total   Intereel  and  rents  due  and  accrued.  $17,648  15 
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Assets — Continued. 
Non-Ledgeu  KssBTS—Continui  </. 

Gross  premiums,  due  and  unreported,  on  policies 

in  force   December  31,   1907 $18,480   47 

Gross    deferred    premiums    on    policies    in    force 

December  31,   1907 21,566  <!4 

Totals     140,047  11 

Deduct  loading — 23  per  cent 9,210  84 

Net    amount    of    uncollected    and    deferred 

premiums     $30,836  27 

Gross  assets $2,793,535  12 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures,  and  safes $2,368  89 

Agents'  debit  balances 4,047  24 

Premium  notes  or  loans  on  policies  and  net  premi- 
ums in  excess  of  the  net  value  of  their  policies 
credited  in  uncollected  and  deferred  premiums.  90  00 

Book  value  of  ledger  assets  over  market  value — 

bonds  and  stocks 66,501  33 

Open    accounts,    judgments,    etc.,    and    suspended 

accounts    14,052  25 

Total $87,059  71 

Total  admitted  assets $2,706,475  41 

Liabilities. 

American    experience    table    at   4%    per    cent,    on 

.  business  written  prior  to  January  1,  1898 $1,559,197  94 

Same  for  reversionary   additions 17,064  04 

$1,576,261   98 
American    experience    table    at    3%    per    cent,    on 

business  written  since  January  1,  1898 $751,733  14 

Same  for  reversionary  additions 8,338  09 

$760,071   23 
American  experience  4%  per  cent,  table  for  issues 

prior  to  January  1,  1898 $746  52 

American  experience  3%  per  cent,  table  for  issues 

since  January  1,  1898 49,193  01 

$49,939  53 


Total    $2,386,272  74 

Deduct  net   value    of    risks   of    this    company    re- 
insured  in    other   solvent   companies 53,967  70 

Net   reserve $2,332,305  04 
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Liabilities — Continued. 

Claims  for  death  losses  due  and  unpaid $113  58 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received. 6,508  96 

Claims  for  matured  endowments  due  and  unpaid.  869  66 

Total  policy  claims 

Premiums  paid  in  advance,  including  surrender 
values   so   applied 

cnearned  interest  and  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes 
when  paid : 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  bills  and  accounts, 
due  or  accrued 

Medical  examiners'  and  legal  fees  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued 

Dividends  or  other  profits  due  policy-holders,  in- 
cluding those  contingent  on  payment  of  out- 
standing and  deferred  premiums 

Small   cash  surrender  value  balances 

Total    

Capital   stock 

Linassigned  funds    (surplus) 

Total    liabilities 

Exhibit  of  Policies. 

No. 

At  end  of  previous  year 4,630 

Issued  during  year 361 

Revived  during  year 3 

Increased  during  year 

Total    4,994 

Terminated   in    1907 288 

In  force  December  31,  1907 4,706 

Policies    re-insured 

Business  in   Maryland  in  1907. 

No. 

In  force  December  31,  1906 1,484 

New  policies  issued 145 

Total    1,029 

Terminated   in    1907 118 

In  force  December  ::i .  1907 1.511 

Premiums    received     (estimated) 

Losses    paid 37 

Incurred 35 


e,  Md. 


$7,492  20 

•     787  47 

100  00 

600  00 

1,093  29 

1,224  00 

150  00 

1,850  00 


6.326  89 
118  35 


$2,352,047 
100,000 
254,428 

24 
00 
17 

$2,706,475 

Amount. 

$8,910,803 

756,365 

4.500 

1.000 

41 

00 
00 
00 
00 

$9,595,692 
596,439 

00 
00 

$8,999,253  00 
481,287  00 


Amount. 
$3,847,409  00 
405.646  00 

$4,253,055   00 
346.057  00 

$3,906,998  00 
125,000  00 
76,592  00 

6  (.1:26  00 
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Bonds  and  Stocks  Owned  by  the  Company. 
December  31,  1907. 


Rate 
Description.  of 

Int. 

City   of   Asheville 6     <f0 

City  of  Athens 5     % 

City  of  Atlanta 4     o/0 

City  of  Atlanta 4     % 

City  of  Atlanta 5     % 

City  of  Baltimore 3  %  % 

City  of  Baltimore 3%% 

County  of  Campbell 4%% 

City    of  Charlotte .    4V2<f0 

City   of   Charlotte \°     % 

(5      Vo 

City  of  Chattanooga 5     % 

City  of   Columbus '.  .    5     <J0 

City   of   Cumberland 5     % 

City  of  Charlottesville 5     c/0 

City  of  Charlottesville 4%% 

City  of  Dallas 5     % 

Town   of  Danville 5     % 

Town  of   Danville 5     % 

Town    of   Durham 6     % 

City  of  Frederick 4     cf0 

City   of    Henderson 4     <J0 

City  of  Jacksonville 5     % 

City  of  Jacksonville 5     % 

City  of  Jersey  City 4y2% 

City   of   Knoxville 6     <f0 

City   of   Knoxville 6     % 

City  of  La  Fayette 4%% 

City   of   Lynchburg 5     % 

City   of  Lynchburg 4%% 

City  of  Lynchb'g,  Riverm't  St.  4%% 
City  of  Lynchb'g,  Riverm't  St.  4%% 
City  of  Lynchb'g,  Riverm't  St.  4y2o/0 
City  of  Lynchb'g,  Riverm't  St.  4y2% 
City  of  Lynchb'g,  Riverm't  St.  4%% 

Town   of   Luray 5     % 

City  of  Manchester 5     % 

City  of  Mobile 4%% 

City  of  Montgomery 4%% 

City  of  Nashville,  water.  ...    6     % 

City  of  Newport,  Ky 5     <f0 

City  of  Norfolk 5      % 

City  of  Norfolk 5     % 

City  of  Parkersburg 5     % 

City   of   Petersburg 5     % 

City   of   Petersburg 5     <f0 


Ma- 

Book 

Par 

Market 

:urity. 

Value. 

Value. 

Value. 

1924 

$5,325  00 

$5,000 

$5,712  50 

1922 

8.350  00 

8.000 

8.266  40 

1923 

9.500  00 

10,000 

9,575  00 

1923 

13,801  67 

13,000 

12,447  50 

1911 

12,875  00 

12,500 

12,593  75 

1928 

101.751  36 

100,000 

95,250  00 

1940 

46,612  50 

45,000 

43.087  50 

17-37 

10,256  25 

10,000 

9,762  00 

1935 

10,687  00 

10,000 

9.625  00 

1918 
1920 

10,197  23) 
10,500  00  j" 

20,000 

j  10,212  00 
I   10,225  00 

1921 

4,675  00 

5.000 

5,365  00 

1909 

9,042  00 

9.000 

9.022  50 

1908 

10,000  00 

10,000 

10.125  00 

1914 

7,195  00 

7,000 

7.210  00 

1936 

10,400  00 

10,000 

9.615  00 

1929 

10,446  00 

10,000 

10.330  00 

1916 

5,050  00 

5,000 

5,150  00 

1917 

5,000  00 

5,000 

5.136  00 

1919 

5,933  00 

6,000 

6,636  60 

1918 

10,025  00 

10,000 

9,408  00 

1927 

5,000  00 

5,000 

4.866  50 

1924 

6,766  75 

6,500 

6,724  90 

1936 

5.637  50 

5.000 

5,192  50 

1927 

10,869  00 

10,000 

10,075  00 

1915  ) 

j  6,500 

6.979  05 

1917  \ 

9.610  50 

j  2,500 

2.741  75 

1920 

5.375  00 

5.000 

4,901  50 

1915 

14,976  26 

15,000 

15,445  50 

1927 

10,519  75 

10,000 

10,037  00 

1908"] 
1909  | 

C   2,400 

2,400  00 

|   2,400 

2,400  00 

1910  )■ 

11,820  50 

<|   2,400 

2,400  00 

1911  | 

2,400 

2,400  00 

1912  J 

2,400 

2,400  00 

13-18 

3,466  35 

3,500 

3,538  50 

04-28 

5,000  00 

5.000 

5.000  00 

1939 

17,590  00 

17,000 

17,000  00 

1928 

10,712  50 

10.000 

10.112  00 

1909 

12.072  50 

12.000 

12.235  20 

1914 

5,300  00 

5.000 

5.171  50 

1913 

9,500  00 

10.000 

10,162  00 

1914 

10.279  17 

10.000 

10,208  00 

1914 

16,484  50 

16.000 

16.840  00 

1935 

5.350  00 

5.000 

5.191  00 

1929 

10.800  00 

10.000 

10,542  00 
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Bonds  and   Stocks  Owned   by  the   Company — Continued. 
Bonds — Con  tin  ucd. 


Rate 
Description.  of 

Int. 

City   of  Richmond 4  % 

City  of  Richmond 4  % 

City  of  Richmond 4  ofo 

City  of  Richmond 5  ofa 

City  of  Richmond 5  % 

City  of  San  Antonio 5  of0 

City  of  Savannah 5  % 

City    of    Staunton 5  % 

City  of  Seattle 5  % 

City  of  St.   Paul 4  % 

City  of  St.  Paul 4  % 

City  of  St.   Paul 4  % 

City  of  Tuscaloosa 5  % 

City    of   Tuscaloosa 5  % 

City  of  Tuscaloosa 5  % 

City  of  Winchester 4  % 

Town   of  Winston 5  % 

State  of  Virginia,  new  3.  ...    3  cf0 

State  of  Va.,  Centuries 3  % 

Ala.  &  Gt.  South.  R.  R.  eqpt.  4%% 

Atch'n,  To.  &  Santa  Fe  R.  R.  4  % 

Atlantic  &  Danville  R.  R 4  % 

Atlantic  Coast  Line  R.  R 4  % 

Atlantic  C'st  Line  R.  R.,  eqpt.  4  % 

Atlantic  C'st  Line  R.  R.  eqpt.  4  % 

Atlantic  C'st  Line  R.  R.  eqpt.  4  % 

Baltimore  &  Ohio  R.  R 3%% 

Baltimore  &  Ohio  R.  R 4  % 

B.  &  Pitts.,  L.  E.  &  W.  Va.  .    4  % 
Buffalo,  Roch.  &  Pitts.  R.  R.  4y2% 

Carolina   Central   R.   R 4  % 

Cen.   of  Ga.    Ry.,    Chat.  Div.  4  % 

Cen.    of   Ga.    Ry.,    Chat.    Div.  5  % 

Central  R.  R.  of  N.  J 4  % 

Central  R.  R.  of  N.  J 4  .  % 

Central  R.  R.  of  N.  J 4  % 

Charleston  &  West.  Car.  R.  R.   5  % 

Charlotte,  Col.  &  Aug.  R.R. .  .    5  % 

Charlotte,  Col.  &  Aug.  R.R.  2d  7  % 

Charlottesv.  &  Rapidan  R.  R.  6  ofo 

Chesapeake  &  Ohio  R.R.,  eqpt.  4  % 

Chicago,  Rk.  is.  &  Pae.  R.  R.  4  <y0 
Chicago,  Kk.  Is.  &  Pac.  R.  R.  4%% 

Columbia  ^  Greenville  R.  R..   6  % 

Cumberland  &  Perm  a.  R.  R..   5  <f0 
Denver  .v  in<>  <;.  R.  R.,  eqpt..   *%% 

I  >(  rivi  r  .v  Ki.,  G.  It.  R,  scr.  B.   5  cf0 

Georgia  &  Alabama  R.  it....   5  % 

Ga.,  Car.  &  Northern  u.  R.. .   5  % 


Ma- 
turity. 
1921"] 
1922  y 
1927  J 

1921  ) 

1922  \ 
09-19 

1909 
16-26 

1911 

1920-) 

1920  y 

1920  J 
15-32"] 
16-32  y 
17-32  J 

1924 

1910 
00-32 
06-91 

1915 

1995 

1948 

1952 

1911 

1912 

1915 

1925 

1948 
25-41 

1921 

1949 

1951 

1945 

1911 

1912 

1912 

1946 

1909 

1910 

1913 

1912 

l-.iss 

1914 

1916 

1921 

1909 

193  t 

1945 


Book 
Value. 


18,527  74  J 


Par 

Value. 

C  4.300 


500 


L  15,200 


10,466  67  j 

10,100  00 

20,110  00 

2,100  00 

15,000  00 

r 

11,550  00   <{ 

I 

.    r 

10,818  67   ^ 

I 

7,575  00 

10.000  00 

7,000  00 

6.183  90 

4.849  50 
10.020  13 

4,718  75 
10,050  00 

4,777  00 

2,823  00 

9,192  00 

9,787  50 
10.260  24 

9,950  00 
10.375  00 
13.649  46 

8.850  00 
14,324  31 

4,733  00 

4.918  75 

4,702  50 

16,263  33 

10,576  40 

14,892  11 

3.570  00 
14.338  80 

5.200  00 

4,696  00 
1  L.513  S3 

6,540  00 

4,878  75 

4,737  00 
15,643  04 
10,191  (17 


5,000 

5,000 

10,000 

20,000 

2,000 

15,000 

5,000 

4.000 

2,000 

2,000 

5,000 

4,000 

7.500 

10,000 

10.000 

10,000 

5,000 

10,000 

5,000 

10.000 

5,000 

3,000 

10.000 

10.000 

10.000 

10,000 

10.000 

15,000 

10.000 

15,000 

5.000 

5,000 

5.000 

15,000 

10,000 

14.000 

3.500 

15.000 

5,000 

5.000 

10,000 

6.000 

5.000 

5.000 

15,000 

in.  ooo 


Market 
Value. 
4,102  20 
477  00 

14,204  40 
5,251  00 
5,257  50 

10,000  00 

19,966  00 
2,033  00 

15,112  50 
4,883  50 
3,930  80 
1.990  00 
2,000  00 
5,000  00 
4.000  00 
7,068  75 

10,235  00 
8,858  00 
9.000  00 
4,576  00 
9,575  00 
3,750  00 
8,750  00 
4.740  50 
2,766  30 
8,883  00 
9,000  00 
9.750  00 
8,500  00 
9,8S4  00 

11,869  50 
8,733  00 

14.562  00 
4,814  00 
4.738  00 
4.775  00 

15.000  00 
9,800  00 

14.490  00 
3,500  00 

14.0120  50 
4,750  00 
4.032  00 

10.250  00 
6.109  80 
4,914  (Ki 
4.771   00 

14.775  00 
9,850  00 
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Bonds  and   Stocks  Owned   by  the  Company — Continued. 
Bonds — Continued. 


Rate 
Description.  of 

Int. 

Ga.  R.  R.  &  Banking  Co 5  % 

Georgia  Pacific  R.   R 6  % 

Ga.,  Southern  &  Fla.  R.  R 5  % 

Lake  Shore  &  Mich.  So.  R.  R.  4  % 

Maryland  &  Penna.  R.  R. ...    4  <f0 
Minn.,  St.  P.  &  S.   S.  Marie   ) 

R.  R.,  eqpt [  '° 

Missouri  Pacific   R.    R 5  % 

Mobile  &  Ohio  R.  R 4%% 

Norfolk  &  West.  R.  R 4  c/0 

Norfolk  &  W.  R.R.,  eqpt.  trust  4  % 

Northern  Pacific  R.  R 4  % 

Pennsylvania  R.  R.,  notes...    5  % 

Petersburg  R.   R.,  class  A...    5  % 

Phila..  Wil.  &  Balto.  R.  R 4  % 

Raleigh  &  Augusta  R.  R 6  % 

Raleigh  &  Gaston  R.  R 5  % 

Richmond  &  Danville  R.  R. .  .    5  % 

Richmond  &  Danville  R.  R. .  .    6  % 

Richmond  &  Wash.  R.  R 4  % 

Rich., York  Riv.  &  Ches.  R.  R..    4ya% 

St.  L.,  Iron  Mt.  &  So.  R.  R..  .    5  % 

St.  L.  &    San   Fran.  R.  R.,eqpt.   5  % 

St.  L.  &  San  Fran.  R.  R.  eqpt.  5  % 

savannah,  Fla.  &  West.  R.  R.  5  % 

Savannah,  Fla.  &  West.  R.  R.  6  % 

Seaboard  Air  Line,  coll.  trust  5  % 

Seabord  Air  Line,  eqpt 5  % 

Southern  Ry.,  bonds 6  % 

Southern  Ry.  eqpt.,  ser.  D...    4  % 

Southern  Ry.  eqpt.,  ser.  C...    4  % 
Southern  Ry.  eqpt.,  ser.  E...    iY2% 

South  Bound  R.  R 5  % 

Toronto,  Ham.  &  Buff.  R.  R..    4  % 

Va.  Midland  R.  R.,  2nd  ser..  .    6  % 

Va.  Midland  R.  R.,  3rd  ser...    6  % 

Va.  Midland  R.  R.,  4th  ser. .  .    5  % 

Va.  Midland  R.  R.,  5th  ser..  .    5  % 

Va.  Midland  R.R.,  gen.  mortg.  5  % 

Wabash   R.   R.   eqpt 5  % 

Washington   Terminal  Co....    3%% 

Wash.  &  Vandemere  R.  R 4y2% 

Western  N.  C.  R.  R 6  % 

\V.  Va.  Cent.  &  Pitts.  R.  R. .  .    6  % 

Wheeling  &  L.  Erie  R.R.  eqpt.  5  % 

Wilmington  &  Northern  It.  R.  5  % 

Wilmington  &  Weldon   R.  It..    4  of0 

American  Tel.  &  Tel.  Co 5  % 

Atlanta  Consold.  St.  Ry 5  % 


Ma- 

Book 

Par 

Marki 

?t 

turity. 

Value. 

Value. 

Valu 

1922 

10,887 

00 

10,000 

10,000 

00 

1922 

21,957 

09 

20,000 

21.600 

00 

1945 

10,509 

73 

10,000 

9,950 

00 

1931 

9,925 

67 

11,000 

9,735 

00 

1951 

9,350 

00 

10,000 

8,333 

00 

1912 

10,000 

00 

10,000 

9,663 

00 

1912 

9,692 

00 

10.000 

9,608 

00 

1910 

4,948 

35 

5.000 

4,913 

00 

1996 

14,575 

42 

17,000 

15,810 

00 

1912 

9,617 

00 

10,000 

9,254 

00 

1997 

9,731 

67 

10,000 

9,925 

00 

1910 

9,891 

00 

10,000 

9,837 

00 

1926 

11,514 

73 

12,000 

12,360 

00 

1932 

10,050 

00 

10,000 

9,700 

00 

1926 

10,710 

50 

9,000 

9,810 

00 

1947 

5,000 

00 

5,000 

5,112 

50 

1927 

11,050 

70 

10,000 

9,825 

00 

1915 

26,895 

00 

24.000 

25,080 

00 

1943 

10,400 

00 

10.000 

9,533 

00 

1910 

9,995 

00 

10,000 

9,675 

00 

1931 

11,059 

58 

10,000 

10,700 

00 

1909  ] 

'.  9.483  ! 

u     j 

2,000 

1,944 

60 

1910  j 

•   8,000 

7,760 

00 

1934 

10,500 

00 

10,000 

10,375 

00 

1934 

12,710 

00 

10.000 

11,600 

00 

1911 

10,247 

22 

10,000 

9,133 

00 

1912 

10,000 

00 

10.000 

9.595 

00 

1994 

10,658 

34 

10,000 

9.450 

00 

1908  \ 

;   5,000 

4,926 

00 

1909  1 

I   14,599 

00  \ 

10.000 

9,616 

00 

1912 

5,033 

50 

5,000 

4.630 

00 

1941 

9,250 

00 

10,000 

9,750 

00 

1946 

9,950 

00 

10,000 

8.533 

00 

1911 

31,848 

00 

30.000 

30,900 

00 

1916 

15,395 

84 

15.000 

16,275 

00 

1921 

7,546 

66 

12,000 

12,200 

40 

1926 

10,825 

97 

10,000 

10.267 

00 

1936 

26,583 

23 

23,000 

22,960 

90 

1921 

15,662 

50 

15,000 

14,200 

50 

1945 

9,737 

50 

10,000 

8,396 

00 

1947 

4,975 

00 

5,000 

4.71S 

50 

1914 

22,750 

00 

21,000 

21,630 

00 

1911 

25,875 

00 

25,000 

24.6S7 

50 

1922 

10.450 

00 

10,000 

9,300 

00 

07-27 

5,000 

00 

5.000 

5,021 

00 

1935 

7,000 

00 

7,000 

6.440 

00 

1910 

9.725 

00 

10.000 

9.350 

00 

04-39 

15,500 

55 

15,000 

14,550 

00 
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Bonds  and   Stocks  Owned   by  the  Company— Continued. 
Boxds — Continued. 

Kate 

Description.                          of  Ma-  Book  Par  Market 

Int.  tnrity.  Value.  Value.  Value. 

Atlanta  Gas  Light  Co 5      %  1947  10,037  7S  10,000  10,042  00 

Augusta  Ry.  &  Elec.  Co 5     %  1940  5,000  00             5.000  4,821  00 

Balto.  City  Passenger  Ry 5     %  1911  15,285  00  15,000  15,124  50 

Balto.    Traction    Co ....5      %  1929  16,352  82  15,000  15,973  50 

Balto.  Trac.  Co.,  N.  Balto.  Div.  5     %  1942  7.158  00             6.000  6,505  20 

City  &   Suburban   Ry 5     %  1922  16,011  67  15,000  15,750  00 

Charleston  City  Ry 5     %  1923  5,000  00             5.000  4,900  00 

Charleston    Con.Ry.,G.&El.Co  5     %  1999  4,9S9  17             5.000  4,333  50 

Charlotte  El.  Ry.,Lt.  &  Pr.  Co.   5     %  1929  10,300  00  10,000  9,800  00 

Cleveland  Electric  Ry 5      %  1913  5,200  00             5.000  4,958  50 

Columbus  Water  Works  Co. .  .    5     %  1911  10,650  00  11,000  8,250  00 

Consolidated   Gas   Co.,   Balto.  6     %  1910  15.560  00  ■        15.000  15,225  00 

Consolidated  Gas   Co.,   Balto.  5     %  1939  10.864  58  10,000  10.250  00 

Consolidated   Gas   Co.,   Balto.  4%%  1913  10.050  00  10.000  8,550  00 

Consolidation   Coal   Co 4%%  1922  3,950  00             4,000  3,800  00 

Fairmont   Coal    Co 5     %  1909  14,400  00  15.000  14,694  00 

Lexington,  Ky.  Ry 5      %  1949  9.771   94  10,000  9,517   00 

Metropolitan  R.R.,Wash.,  D.C.  5     %  1925  13,900  00  13,000  13,907  40 

Metropolitan  St.  Ry.,  N.  Y. .  .    4     %  2002  4.875  00             5,000  3,050  00 

Milwaukee  Gas  Light  Co 4      %  1927  12,884  S3  14,000  11,993  80 

Milwaukee  Ry.  &  Light  Co..  .    4V2%  1931  0.775  00  10.000  9,000  00 

Minn.  St.  Ry.  &  St.P.  City  Ry.   5     c/0  1928  10,300  00  10.000  9,925  00 

Mutual  Light  &  Water  Co. .  .    4-5  %  1928  9.850  00  10,000  8.250  00 

Nashville  St.  Ry 5      %  1925  5.125   00              5,000  5,000  00 

Newburgh  Lt.,  Pleat  &  Pr.  Co.   5     %  1921  10,300  00  10.000  9,208  00 

Newport  News  &  Old  Point    »  1&3g  00 

K.  K.  &  Elec.  Co I  /" 

Norfolk  Street  R.  R.  Co 5     %  1944  15,889  00  15.000  14,S50  00 

North  Chicago  St.  Ry ^k%  1931  5,318   75             5,000  4,181   00 

Omaha  Gas  Mfg.  Co 6     %  1914  10.401  00  10,000  9,600  00 

Omaha  Water  Co 5     %  1916  10,325  00  10,000  10,200  00 

People's  Gas  Lt.  &  Coke  Co. .-  5     %  1947  10,450  00  10.000  9,567  00 

Richmond    Traction    Co 5     %  1925  10.394   73  10.000  10.000  00 

Toledo   Elec.   St.   Ry 5     %  1912  5,953  75             6,000  5,S24  80 

Union  Trac.  Co.  of  Indiana..   5     %  1919  8,860  55            9,000  S.370  00 

i lo  Traction  Co 5     %  1909  15,075  00  15.000  13.S75  00 

United  Rwy.  &  Elec.  Co 4     %  1949  24,350  00  25,000  20.312  50 

Baltimore   Country    Club 5     %  1931  9,750  00  10,000  9.917  00 

G.-B.-S.  Brew.  Co.  1st )    _  Ar.  iA„  .,„.„„     C       4.500  1,837  35 

G    B   S.  Brew.  Co.  2d  income  J  3"4%  19j1  5'399  S3    j       1,500  210  00 

Massachusetts  I'.ldg.  Co 5     %  l!»2:s  10.500  00  10,000  10,208  00 

\lt.  Vern.-W'dberry  C.  D.  Co.    5     %  1949  1,937  50            5.000  3,583  50 

Pennsylvania  Steel,  eqpt....   3%$  1912  9,637  60  10.000  S,0<;.~>  00 

Proximity   Mnfg.  Co 6     </,  14-21  10,000  00  10.000  10,000  00 

[Inivei                      for  Boys..   5     (;.  1918  L.983  89            2,000  2,008  40 

lion  Tel.   Co *%%  1950  L0.511   88  10.000  8,800  00 

$1,901,43415  $1,876,500  $1,821,720  75 
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Stocks. 

Shares.  Book  Value.  Par  Value.  Mkt.  Value. 

Citizens'  Natl.  Bank  of  Balto 335           .$6,227  09  $3,350  $10,385  00 

Merchants'  Natl.  Bank  of  Balto 100           13,448  87  10,000  10,500  00 

National  Bank  of  Balto 100          14,625  80  10,000  11,500  00 

National  Exchange  Bank  of  Balto..    100           11,888  40  10,000  16,900  00 

reople's  Natl.  Bank  of  Lynchburg.  .      50             6,900  00  5,000  11,250  00 

Second  National  Bank  of  Balto.  ...      50             7,847  56  5,000  9,500  00 

"Western  National  Bank  of  Balto.  .  .      49             1,537  26  980  1,715  00 

Mercantile  Tr.  &  Dep.  Co.  of  Balto.      65           12,180  15  3,250  7,150  00 

Colonial  Trust  Co.  of  Balto 50             1,875  00  1,250  1,250  00 

Safe  Deposit  &  Tr.  Co.  of  Balto...      60             9,000  00  6,000  25,500  00 

Baltimore  &  Ohio  R.  R.  pfd 100             9,500  00  10,000  8,000  00 

Columbus  Water  Works  Co 35       )  j     1,750        

$10  Col.  Water  Wks.  Co.,  script  com.    ..       [  (          10        

Totals    $1,996,764  28  $1,943,090  $1,941,370  75 

Deduct  accrued  interest 11,107  80 


$1,930,262  95 

Note. — Valuation  of  above  securities  was  based  on  market  quotations  of  Decem- 
ber 31,  1907. 

Condensed  Gain  and  Loss  Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.    Loss  in  Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  23.37  per 
cent,  of  the  gross  premiums)  .  .  $71,273  00 

Insurance  expenses  incurred  dur- 
ing the  year 66,289  48 

Gain   from    loading $4,983  52 

Interest  earned  during  the  year 
(averaging  4.90  per  cent,  on 
mean  invested  assets,  including 
bank    balances) $129,004  78 

Investment  expenses  incurred  dur- 
ing the  year 11,037   18 

Net  income  from  investments. . .  .         $117,967  60 
Interest  required   to   maintain    re- 
serve       88,485  94 

Gain  from   interest $29,481  66 

Expected  mortality  on  net  amount 

at     risk $89,776  00 

Actual    mortality    on    net    amount 

at    risk 42,574   27 

Gain  from  mortality $47,201   73 
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Condensed   Gain   and    Loss    Exhibit — Continued, 
INSURANCE    EXHIBIT — Contin  ued. 

Net  expected  disbursements  to  an- 
nuitants       §3.205  07 

Net  actual  annuity  claims  incurred  5.216  36 

Loss  from  annuities §2,011  29 

Total  gain  during   the  year  from 

surrendered  and  lapsed  policies  17,730  12 

Dividends  paid  stockholders 6,000  00 

Decrease   in   surplus    on    dividend 

account    21,546  12 

INVESTMENT   EXHIBIT. 

Loss  on  real  estate  owned' at  end  of  previous  year 

and  unsold  December  31 $91  40 

Loss  from  sale  of  other  investments  owned  at  end 

of  previous  year 191  67 

Loss  on  other  investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 119,839  24 

Loss    on    other   investments   acquired    during    the 

year  and  owned  December  31 3,964   66 

Gain  from  assets  not  admitted §173  15 

Gain  from  fire  insurance 91  40 

Loss  unaccounted  for 184  44 

Total  gains  and  losses  in  surplus  during  the  year.           §99,661  58         §153,828  82 
Decrease   in    surplus 54,167  24 

Totals    §153.82S  82        §153,S28  82 
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MUTUAL   LIFE   INSURANCE  COMPANY 
OF  BALTIMORE,  MD. 


Commenced   Business  1870. 


Matthew   S.  Bbenan,  President.  Henry  Roth,  Secretary. 

Principal  Office,  208  N.  Calvert  St.,  Baltimore,  Md. 


Amount  of  ledger  assets  December  31,  1906 $411,332  92 

Income. 

First  year's  premiums  on  original 
policies  without  deduction  for 
commissions  or  other  expenses.  $44,787  40 

Renewal  premiums  without  deduc- 
tions for  commissions  or  other 
expenses 265,394  So 

Total  premium  income....  $310,182  25 

Gross  interest  on  mortgage  loans.  $1,464  16 

Gross  interest  on  collateral  loans.  257  33 

Gross  interest  on  bonds,  and  divi- 
dends on  stocks 11,842  64 

Gross  interest  on  premium  notes, 

policy  loans  or  liens 266  90 

Gross  interest  on  deposits  in  trust 

companies  and   banks 512  52 

Gross  interest  on  other  debts  due 

the   company 5,368  69 

Gross  rents  from  company's  prop- 
erty, including  $2,500  00  for 
company's  occupancy  of  its  own 
buildings    2,500  00 

Total    gross    interest    and 

rents $22,212  24 

Gross  profit   on  sale  or  maturity 

of  ledger  assets 1,532  00 

Policy    loan     (previously    charged 

off)    45  00 

Total    income $333,97149 

•     Sum  of  both  amounts $745,304  41 
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Disbursements. 

For  death  claims $125,169  84 

For    annuities    involving   life    contingencies    (sick 

benefit)     12,170  08 

Surrender  values  paid  in  cash 780  65 

Total   paid    policy-holders 

Paid  for  interest 

Commissions  to  agents 

Inspection   of  risks 

Salaries  and  all  other  compensation  of  officers, 
directors,   trustees    and   home   office   employees. 

Rents,  including  $2,500  00  for  company's  occu- 
pancy of  its  own  buildings 

Advertising,  $1,244  19  ;  printing  and  stationery, 
$1,383  46 ;  postage,  $254  93 

Legal  expenses  not  included  in  foregoing  items.. 

Furniture,  fixtures,  and  safes 

Insurance  taxes,  licenses,  and  department  fees... 

Taxes  on  real  estate 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate  

Gross  loss  on  sale  or  maturity  of  ledger  assets.. 

Agents'  balances   (charged  off) 

Agents'   cash   deposit   returned 

Miscellaneous    expenses 


Total  disbursements. 
Balance    


Assets. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans   made   to   policy-holders  on   this   company's 

policies  assigned  as  collateral 

Book  value  of  bonds,   excluding  interest 

Cash  in  company's  office 

Deposited   in  trust  companies   and  banks  not  on 

interest    

Ground    rents 

Total  ledger  assets,  as  per  balance $477,563  08 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mort- 

gages    $423  81 

I  i    accrued   on   bonds 4.15S  29 

Interest     accrued      on     premium 

.  policy  loans  or  liens....  4,385   16 

I  due  and  accrued  on  other 

2,107  53 


$138,120 

57 

445 

88 

95,537 

77 

5,640 

50 

15,523 

00 

2,500 

00 

2,882 

58 

1.144 

53 

529 

37 

1,321 

96 

415 

83 

269 

80 

393 

93 

140 

50 

405 

00 

2,470 

11 

$267,741  33 

$477,563  08 

$26,300 

00 

34,684 

98 

6,305 

23 

291.893 

50 

1,015 

76 

31,488 

09 

85,875 

52 

Total     Interest     duo     and 

accrued    $11,071    70 
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Assets — Continued. 
Non-Ledger  Assets — Con  tinned. 

New  business.         Renewals. 

Gross  premiums,  due  and  unre- 
ported, on  policies  in  force  De- 
cember  31,    1907 $1,080  56  $5,274  24 

Gross  deferred  premiums  on  pol- 
icies in  force  December  31,  1907     47,793  17 

$1,980  56  $53,067  41 

Deduct  loading,  50  per  cent 990  28  26,533  70 

Net    amount    of    uncollected    and 

deferred    premiums $990  28  $26,533  71  $27,523  99 

Gross  assets $516,161  86 

Deduct  Assets  Not  Admitted. 

Premium  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their  pol- 
icies credited  in  uncollected  and  deferred  pre- 
miums      $395  58 

Book  value  of  ledger  assets  over  market  value — 

bonds    12,279  50 

Total $12,675  08 

Total    admitted   assets $503,486  78 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies 

in  force  on  the  31st  day  of  December,  1907,  as 

computed    by    the    Actuary    on    the    following 

tables  of  mortality  and  rates  of  interest,  viz. : 
Actuaries  table  at  4  per  cent,  on  $3,971,390  80.  .  $87,580  40 

American   Experience   table   at  4%    per   cent,   on 

$2,685,530  40    334,825   18 

Total    $422,405  58 

Deduct  net  value  of  risks  of  this  company  re- 
insured  in   other   solvent   companies 2,006  77 

Net    reserve $420,398  81 

Unearned  interest  and  rent  paid  in  advance....  28  00 

Agents'  cash  bond  deposits 3.320  00 

Accrued  interest 366  62 

Total    $424,113  43 

Unassigned   funds    (surplus) 79,373  35 

Total    liabilities $503,486  78 
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Exhibit   of   Policies. 

No.  Amount. 

At  end  of  previous  year 51,462  $5,537,574  00 

Issued  during  the  year 22,760  2,387,184  00 

ReTived    during   the    year 2,803  869,975  00 

Increased    during   the   year 626  00 

Totals    77,025  $8,795,359  00 

Terminated   in   1907 20,491  2,138,43S  00 

In  force  December  31,   1907 56,534  $6,656,921  00 

Policies    re-insured 1  2,500  00 


Business  in  Maryland  in  1907. 


In  force  December  31,  1906.. 
New  policies    issued 

Total    

Terminated  in   1907 

In  force  December  31,  1907. 

Premiums    received 

Losses  paid 

Losses  incurred 


No. 

51,462 
25,563 

Amount. 
$5,537,574  00 
3,257,785  00 

77,025 
20,491 

8,795,359  00 
2,138,438  00 

56,534 

1,261 
1,261 

6,656,921  00 
310,182  25 
125,169  84 
125,169  84 

Bonds  Owned  by  the  Company. 
Bonds. 


Rate 

Description.                         of  Ma-             Book  Par  Market 

Int.  turity.          Value.  Value.  '  Value. 

Erie  Ry.   generals 4     <f0  1996  $8,596  25  $10,000  00  $7,963  00 

Carolina    Central    Ry 4     %  1946  4,458  75  5,000  00  4,409  55 

Reading    Ry 4     <f0  1997  4,442  50  5,000  00  4,756  75 

C,   B.  &  Q.  Ry    (joint)  ...    4     <f0  1921  9,275  00  10,000  00  9,180  70 

Ct.  Ry.,  Light  &  Power  Co.  4%%  1951  4,875  00  5,000  00  5,125  00 

Chicago  &  Alton  Ry 3y2%  1950  8,125  00  10,000  00  7,044  60 

Brooklyn   Rapid    Transit..    4     %  2002  9,697  50  10.000  00  7,903  00 

Wisconsin    Central   Ry 4     %  1949  9,400  00  10,000  00  9.62S  00 

Mil.    E.   Ry.  &  Light  Co...    4i/2%  1931  10,150  00  10,000  00  10,000  00 

Colorado  &  Southern  Ry..    4     %  1929  8,810  50  10.000  00  8,719  20 

Wash.  &  Vandemere  Ry...    4y2%  1947  4,505  00  5,000  00  4,882  70 

Wabash   Ry 5     %  1939  5,040  00  5,000  00  4.878  S5 

Chi.  &  Great  West.,  equip.    5     %  1909  5,000  00  5,000  00  5.000  00 

Detroit  &  Flint  Ry 5     %  1921  10,085  00  10.000  00  10,050  00 

Chesapeake  &  Ohio  Ry 4y2%  1992  4,925  00  5,000  00  4.982  70 

U.    By.  &  E.   Co.   of  Balto.    4     %  1949  lS;27,r>  00  20,000  00  17,107  60 

Atlantic  Coast    Line  Ry...    4      %  1052  9,375  00  10.000  00  9,267   30 

inter.   Rapid  Tran.,  notes.   5     %  1910  9,725  00  10.000  00  9.S00  00 

Pere  Marquette  Ry.,  equip.  4%%  1912           1,959  00  5,000  00  5,000  00 

Charleston  &  W.  C.  Ry...   5     %  1946  5,077  50  5,000  00  5,300  00 
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Bonds  Owned  by  the  Company — Continued. 
Bonds — Continued. 

Rate 

Description. 

Norfolk  &  Western  Ry .  . . . 

T.,  St.  L.  &  West.  Ry 

Anacostia  &  Potomac  Ry. . 
Minneapolis  &  St.  Paul  Ry. 
Seaboard  Air  Line  Ry... 
Western  Maryland  Ry.... 
U.  Ry.  &  E.  Co.  of  B.,  equip 
St.  Louis  Southwest.  Ry. 
A.  C.  L.  (L.  &  N,  Col..)  .  . 
Cit.  Ry.,  Light  &  Power  Co 
S.  L,  I.  M.  &  S.Ry.(R.&G.) 
Central  of  Georgia  Ry . . . . 
Miss.,  Kans.  &  Texas  Ry.. 
C.  of  Ga.  Ry.  (Chat.  Div.) 
Wabash-Pitts.  Term.  Ry.. 
So.  Pa.  Ry.  (C.  P.  Col.). 
T.  H.  Trac.  &  Light  Co.  . . 

Totals    $291,893  50    $315,000  00    $279,614  00 

Note — Valuation  of  above  securities  was  made  in  accordance  with  resolution 
passed  at  Convention  of  Insurance  Commissioners  held  in  Louisville  Dec.  10,  1907. 

Condensed   Gain  and   Loss  Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.     Loss  in  Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  .  .  per  cent, 
of  the  gross  premiums) $154,301  63 

Insurance  expenses  incurred  dur- 
ing the  year 126,577  S6 


of 

Ma- 

Book 

Par 

Market 

Int. 

turity. 

Value. 

Value. 

Value. 

4 

% 

1996 

4,922 

50 

5,000  00 

4,753  85 

4 

% 

1950 

4,312 

50 

5,000  00 

3,627  90 

5 

% 

1949 

5,065 

00 

5,000  00 

5,000  00 

5 

% 

1928 

5,000 

00 

5,000  00 

5,400  00 

4 

% 

1950 

15,757 

50 

20,000  00 

14,311  40 

4 

% 

1952 

11,775 

00 

15,000  00 

10,854  75 

5 

% 

1911 

10,208 

00 

10,000  00 

10,200  00 

4 

% 

1989 

9,475 

00 

10,000  00 

8,934  60 

4 

% 

1952 

9,175 

00 

10,000  00 

8,350  00 

5 

% 

1940  . 

4,927 

50 

5,000  00 

4,500  00 

4 

% 

1933 

9,187 

50 

10,000  00 

8,200  00 

5 

% 

1945 

10,232 

25 

10,000  00 

10,423  00 

4 

% 

1990 

4,858 

75 

5,000  00 

4,768  25 

4 

% 

1951 

4,400 

00 

5,000  00 

4,362  50 

4 

% 

1954 

8,775 

00 

10,000  00 

6,809  60 

4 

% 

1949 

9,225 

00 

10,000  00 

8,419  20 

5 

% 

1944 

9,800 

00 

10,000  00 

9,700  00 

Gain   from    loading $27,723  77 

Interest  earned  during  the  year 
(averaging  5.14  per  cent,  on 
mean  invested  assets,  including 
bank    balances) $22,849  65 

Investment  expenses  incurred  dur- 
ing the  year 1,798  09 


Net  income  from  investments....  $21,051  56 
Interest  required  to  maintain  re- 
serve      18,501  00 


Gain   from  interest $2,550  56 

Expected  mortality  on  net  amount 

at   risk $99,524  91 
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Condensed   Gain   and    Loss    Exhibit — Continued. 
INSURANCE    EXHIBIT — Continued. 

Actual   mortality    on   net  amount 

at    risk 120,945  34 

Loss  from  mortality $21,420  43 

Total   gain  during  the   year  from 

surrendered  and  lapsed  policies  13,050  50 

Net  to  gain  account 45  00 

INVESTMENT    EXHIBIT. 

Loss   from    sale  of   other   investments    owned    at 

end  of  previous  year $393  93 

Loss  on  other  investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 13,700  65 

Gain    on    other    investments    acquired   during    the 

year  and  owned  December  31 $614  65 

Loss  from  assets  not  admitted 395  58 

Loss  from  interest 445  88 

Gain    unaccounted  for 37  24 

Total  gains  and  losses  in  surplus  during  the  year           $44,021   72  $36,356  47 

Increase  in  surplus 7,665  25 


Totals    , $44,021  72  $44,021   72 


Co-operative  Assessment  Associations 

OF  MARYLAND. 


ABSTRACTS   COMPILED    FROM   THEIR   ANNUAL   STATEMENTS    SHOWING 
THEIR  CONDITION  ON  THE  31ST  DAY  OF  DECEMBER,  1907. 
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HOME   FRIENDLY  SOCIETY 
OF  BALTIMORE,  MD. 


Commenced  Business  June,  1884. 


Geokge  A.  Chase    President.  B.  L.  Talley,  Secretary. 

Home  Office,  1026  Linden  Ave.,  Baltimore,  Md. 


Amount  of  net  ledger  assets  December  31,  of  pre- 
vious year $70,138  07 

Income. 

Membership      fees      required      or 

represented    by    applications.  .  .  $1,220  00 

First  year's  assessments  of  pre- 
miums:      Mortuary 329,472   14 

Stationery  and   duplicator 285  59 

Total  paid   by  members...  $330,977  73 

Rents  (including  $240  00  for 
association's  use  of  own  build- 
ings)       240  00 

From     all     other     sources,     viz.  : 

Agents'   advance  returned,      $454- 

18  ;  agents'  bonds,  $550  00 1,004  18 


Total     income     during    the 

year    -. $332,221  91 


Total  paid  to  members $169,345  76 

Commissions  and  fees  retained  by,  or  paid,  or 
allowed  to  agents  on  account  of  first  year's 
fees,  dues,  assessments,  or  premiums  and  sub- 
sequent   years 13,405  59 

Commissions     paid     or     allowed     for     collecting 

assessments  or  premiums  to  banks  or  collectors  19,936  81 


Sum  of  both  amounts $402,359  98 

Disbursements. 

Death  claims  or  instalments  paid $75,645  65 

Endowments,  $840  46  ;  disability,  sick  or  accident 

benefits,    $91,674  75 92,515  21 

Advanced      payments       returned       to       rejected 

applicants    120  75 

Paid  members  for  dividends 1,064  15 
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Disbursements— Continued. 

Salaries  and  allowances  of  managers  and  agents 
not  paid  by  commissions 67,748  00 

Salaries  of  officers,  $10,400  00  ;  other  compensa- 
tion of  officers,  $14,921  34 25,321  34 

Salaries      and      other      compensation     of      office 

employees    3,929  00 

Medical   examiners'  fees,  whether  paid  direct  by 

members  or  otherwise 3,189  65 

Taxes  on  premiums,  Insurance  Department  fees 
and  licenses,  municipal  licenses  and  tax  on 
franchise    2,994  92 

Taxes  on   real  estate  and  investments,   $970  61  ; 

expenses  and  repairs  on  real  estate,  $179  14. .  .  1,149  75 

Rent    (including    $1,635  02   for    association's   use 

of  own  buildings) 1,635  02 

Furniture,    $298  50 ;    legal     expenses,     $337  25 ; 

advertising  and  printing,    $7,206  07 7,841  82 

All  other  items,  viz. :  Interest,  $316  80  ;  postage, 
$675  93 ;  agents'  bonds,  $347  00 ;  advanced 
agents,  $791  05,  and  expense  account,  $4,195  64  6,326  42 

Total    disbursements $322,824  08 


Balance    $79,535  90 

Assets. 

Book  value  of  real  estate $15,160  00 

Book     value     of     bonds      (excluding     interest), 

$1,087  50;    and    stocks,    $36,864  35 37,951  85 

Cash    in    office,    $2,081  59 ;    deposited    in    banks, 

$20,302  46    22,384  05 

Bills    receivable 4,040  00 

Total    $79,535  30 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  assets $2,119  00 

Market  value  of  real  estate  over  book  value....  15,750  00 
Mortuary    assessments    due    on    last    call,    made 

within   60  days  on  insurance  In   force 6,806  00 

Balance  due  on  fire  insurance 3,S75  00 

Total  non-ledger  assets $28,550  00 


Gross  assets $10S,0S5  90 

Deduct  Assets  Not  Admitted. 

Mortuary    assessments $680  60 

Depreciation  in  ledger  assets  to  bring  same  to 
market  value,  if  less  than  book  value  on 
securities    3,175  85 

Cotal    $8,856  45 


Total  admitted  assets $104,229  45 


Home  Friendly  Society  of  Baltimore. 

Liabilities. 

Losses   on   stipulated   premium   policies,    due   and 

unpaid    $1,100  00 

Total   liabilities 

Balance  to  protect  contracts 

Exhibit  of  Certificates  or  Policies. 

Total  Business  of  the  Yeah. 

No. 
Policies   or   certificates  in   force   December   31    (be- 
ginning of  year) 74,094 

Policies  or  certificates  written  or   increased   during 

the  calendar  year 35,902 

Total    109,996 

Deduct  decreased   or   ceased   to   be   in   force   during 

the   year _ 27,024 

Total  policies  or  certificates  in  force  last 
December  31   (end  of  year) 82,972 

Losses  and  claims  unpaid  December  31    (beginning 

of    year) 1 

Losses  and  claims  incurred   during  the   calendar  year  25,159 

Total 25,160 

Losses  and  claims  paid,  scaled  down,  and  compro- 
mised during  the  year 25,158% 

Losses  and  claims  outstanding,  unpaid,  last  Decem- 
ber 31    (end  of  year) 1% 

Premiums  and  assessments  collected  during  the  year 

Business  in  Maryland  in  1907. 

No. 

Policies  or  certificates  in  force  December  31  (be- 
ginning of  year) 50,508 

Policies  or  certificates  written  or  increased   during 

the  calendar  year 23,068 

Total 73,576 

Deduct  decreased   or  ceased  to  be  in   force   during 

the   year 18,116 

Total  policies  or  certificates  in  force  last 
December  31   (end  of  year) 55,460 

Losses  and  claims  unpaid  December   31    (beginning 

of   year 1 

Losses  and  claims  incurred  during  the    calendar  year  13,607 

Total    13,608 
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$1,100  00 
$103,129  45 

Amount. 
$5,243,730  00 

2,513,140  00 
$7,776,870  00 

1,888,140  00 

$5,868,730  00 

$1,000  00 
168,260  86 

$169,260  86 

168,160  86 

$1,100  00 

$329,472   14 


Amount. 

$3,548,290  00 

1,614,760  00 

$5,163,050  00 

1,240,500  00 

$3,922,550  00 

1,000  00 
103,076  05 

$104,076  05 
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Business  in  Maryland  in  1907— Continued. 

Losses  and  claims  paid,  scaled  down,  and  compro- 
mised during  the  year 13,606%  102,976  05 

Losses  and  claims  outstanding,  unpaid,  last  Decem- 
ber 31    (end  of  year) .  . 1%  1.100  00 

Premiums  and  assessments  collected  during  the  year  $216,S66  90 

Bonds  and  Stocks  Owned  by  the  Company. 

Description.                            Book  Value.     Par  Value.     Rate.  Mkt.  Value. 

Balto.  City  Stock,  3%%,  due  1928.  $13,058  67      $12,300  00          98  $12,054  00 

Balto.  City  Stock,  3%%,  due  1930.       3,225  50           2,900  00         98  2,842  00 

Balto.  City  Stock,  3y2%,  due  1933.       1,554  58           1,500  00          98  1,470  00 

Balto.  City  Stock,  3Y2%,  due  1945.          531   25              500  00         98  490  00 

Balto.  City  Stock,  3%%,  due  1954.     17,281  85         16,000  00          98  15,680  00 

Old  Town  National  B~ank  Stock 1,212  50           1,000  00          12  1.200  00 

United  States  Gold  Bond  2% 1,087  50           1,000  00       104  1,040  00 

Total    $37,95185      $35,200  00      $34,776  00 

Note — Valuation  of  above  securities  was  made  in  accordance  with  resolution 
passed  at  Convention  of  Insurance  Commissioners  held  in  Louisville,  December 
10,  1907. 


Life  Insurance  Companies 

OF  OTHER  STATES  AUTHORIZED  TO  DO  BUSINESS 
IN  MARYLAND. 

(Legal  Reserve  Companies.) 


ABSTRACTS   COMPILED   PROM    THEIR   ANNUAL    STATEMENTS   SHOWING 
THEIR  CONDITION  ON  THE  31ST  DAY  OF  DECEMBER,  1907. 
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AETNA  LIFE  INSURANCE  COMPANY 
OF  HARTFORD,  CONN. 


Commenced  Business  October,  1850. 


M.  G.  Bulkelby,  President.  C.  E.  Gilbert,  Secretary. 

Principal  Office,  650  Main  Street,  Hartford,  Conn. 


Attorney    In    Maryland Henry  B.  Meigs. 

General  Agents  In  Maryland Meigs  &  Heisse. 


Capital. 

Amount  of  capital  paid  up  In  cash.   $2,000,000  00 

Amount  of  ledger  assets  December  31,  1906 $79,936,457  76 

Income. 

First  year's  premiums  on  original 

policies    without    deduction    for 

commissions  or  other  expenses, 

less   $1,090  30    for   first   year's 

re-Insurance    $846,251  88 

Surrender  values   applied   to   pay 

first  year's  premiums 8,953  21 

Total  first  year's  premiums 

on    original    policies....         $855,205  09 

Dividends     applied     to     purchase 

paid-up  additions  and  annuities  12,394  69 

Surrender  values  applied  to  pur- 
chase paid-up  insurance  and 
annuities    220,439  41 

Consideration  for  original  annui- 
ties involving  life  contingencies  58,744  31 

Consideration  for  supplementary 
contracts  Involving  life  contin- 
gencies      8,675  00 


Total  new  premiums $1,155,458  50 

Renewal  premiums  without  de- 
ductions for  commissions  or 
other  expenses,  less  $4,140  16 
for  re-insurance   or   renewals..      $8,629,954  44 
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Income — Continued. 

Dividends  applied  to  pay  renewal 

premiums     470,275  35 

Surrender   values  applied   to   pay 

renewal  premiums 582  58 

Total   renewal  premiums. .  $9,100,812  37 

Total  premium  income....  $10,256,270  87 

Consideration  for  supplementary 
contracts  not  involving  life  con- 
tingencies      111,290  00 

Gross  interest  on  mortgage  loans.      $1,599,015  40 

Gross  interest  on  collateral  loans.  48,662  30 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 1,251,550  09 

Gross  interest  on  premium  notes, 

policy  loans  or  liens 378,934  93 

Gross  interest  on  deposits  In  trust 

companies  and  banks 75,292  77 

Gross  interest  on  other  debts  due 

the    company 220  00 

Gross  discount  on  claims  paid  in 
advance    2,756  80 

Gross  rents  from  company's  prop- 
erty, including  $23,000  00  for 
company's  occupancy  of  its  own 
buildings    35,485  50 

Total    gross    interest    and 

rents    $3,391,917  79 

Gross  profits  on  sale  or  maturity 

of  ledger  assets 38,293  75 

Gross    increase    in    book  value  of 

ledger   assets 144,000  00 

Premium,  income,  accident,  health 

and  liability  business 4,820,997  03 

Total    income $18,762,769  44 

Sum  of  both  amounts $98,699,227  20 

Disbursements. 

For  death  claims $3,510,372  44 

For  matured  endowments 2,129,394  00 

Net  amount  paid  for  losses  and  matured  endow- 
ments     $5,639,766  44 

For  annuities  involving  life  contingencies 11,241  59 

Surrender  values  paid  In  cash 692,431  26 

Surrender  values  applied  to  pay  new  premiums, 

$8,953  21;  to  pay  renewal  premiums,  $582  58.  9,535  79 
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Disbursements — Continued. 

Surrender    values    applied    to    purchase    paid-up 

insurance  and  annuities 220,439  41 

Dividends  paid  to  policyholders  in  cash 435,693  61 

Dividends  applied  to  pay  renewal  premiums 470,275  35 

Dividends  applied  to  purchase  paid-up   additions 

and    annuities 12,394  69 

Total   paid  policyholders ..;     $7,491,778  14 

Paid  for  claims  on  supplementary   contracts  not 

Involving    life    contingencies 20,042  80 

Expense  of  investigation  and  settlement  of  policy 

claims,  including  $2,259  57,  for  legal  expenses.  2,259  57 

Paid  stockholders  for  interest  or  dividends 200,000  00 

Commissions  to  agents  (less  commission  on  re-in- 
surance) first  year's  premiums,  $328,767  81 ; 
renewal  premiums,  $501,402  06 ;  on  annuities 
(original),    $2,88174 833,05161 

Commuted  renewal  commissions 14,780  21 

Salaries   and   allowances   for    agencies,    including 

managers,  agents,  and  clerks 67,022  22 

Agency     supervision,     traveling     and     all     other 

agency    expenses 35,345   14 

Medical  examiners'  fees,  $67,842  00  ;  inspection  of 

risks,     $20,876  53 88,718  53 

Salaries  and   all   other   compensation    of   officers, 

directors,  trustees  and  home  office  employees. ..  257,908  03 

Rents,  including  $23,000  00  for  company's  occu- 
pancy of  Its  own  buildings 65,S22  79 

Advertising,  $13,524  30  ;  printing  and  stationery, 

$54,764  47  ;    postage,    $51,641  81 119,930  58 

Legal  expenses  not  included  in  foregoing  Items..  8,176  45 

Furniture,  fixtures,  and  safes 8,214  28 

Insurance  taxes,  licenses,  and  department  fees...  380,978  30 

Taxes  on  real  estate 12,116  76 

Repairs  and  expenses   (other  than  taxes)    on  real 

estate    17,903  55 

Gross  loss  on  sale  or  maturity  of  ledger  assets. . .  9,2S3  33 

Gross  decrease  in  book  value  of  ledger  assets.  .  .  49,950  00 

Exchange,    $2,073  93 ;    supplies    and  incidentals, 

$3,680  45    5,754  38 

Profit  and  loss — agents'  balances,  net 9  78 

Total  disbursements — life  business $9,689,046  45 

Total  disbursements — accident,  health  and  lia- 
bility   business 4,527,722  91 


Total   disbursements $14,216,769  36 


Balance    $84,482,457  S4 
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Assets. 

Book  value  of  real  estate $616,795  01 

Mortgage  loans  on  real  estate •. .  41,239,753  50 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral     1,363,499  81 

Loans  made  to  policyholders  on   this  company's 

policies   assigned   as    collateral 6,076,735  00 

Premium  notes  on  policies  in  force,  of  which  $4,- 

292  24  is  for  the  first  year's  premiums 259,709  17 

Book  value  of  bonds,  excluding  interest,  $24,495,- 

519  43  ;  and  stocks,  $5,061,353  95 29,556,873  38 

Cash  in  company's  office "...  665,468  78 

Deposited   in  trust  companies  and  banks  not  on 

interest    1,460,229  25 

Deposited  in  trust  companies  and  banks  on  interest  3,129,711  84 
Bills    receivable,    $65,219  55 ;    agents'    balances, 

$48,462  55     113,682  10 


Total  ledger  assets,  as  per  balance $84,482,457  84 

Non-Ledger  Assets. 

Interest     due     and     accrued     on 

mortgages    $908,783  95 

Interest  due  and  accrued  on  bonds 

and  stocks 155,997  28 

Interest  due  and  accrued  on  col- 
lateral   loans 18,638  95 

Interest    due   on    premium    notes, 

policy  loans  or  liens 255,169  98 

Interest  accrued  on  other  assets.  .  1,062  01 

Rents  accrued  on  company's  prop- 
erty or  lease 1,725  00 


Total    interest    and    rents 

due  and  accrued $1,341,377  17 

New  Business.         Renewals. 
Gross  premiums,   and  unreported, 
on    policies    in    force   December 

31,    1907 $7,665  23        $652,985  79 

Gross  deferred  premiums  on  poli- 
cies In  force  December  31,  1907  50,017  52  388.5S6  28 


$57,682  75     $1,041,572  07 
Deduct  loading— 20  per  cent 11,536  55  208,314  41 


$46,146  20        $833,257  66 


Net  amount  of  uncollected 

and   deferred    premiums.  $S79,403  86 


Gross  assets $80,703,238  87 
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Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $48,462  55 

Bills    receivable 65,219  55 

Premium  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their 
policies  credited  in  uncollected  and  deferred  pre- 
miums      1,036  28 

Eook  value  of  ledger  assets  over  market  value — 

bonds  and  stocks 183,047  60 

Total    $297,765  98 

Total    admitted   assets $86,405,472  89 

Note. — Valuation  of  securities  included  in  above  statement  was  based  on  mar- 
ket quotations  of  December  31,  1907. 

liabilities. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December,  1907,  com- 
puted on  the  following  tables  of  mortality  and 
rates  of  interest,  viz  : 

American  Experience  table  at  3%  per  cent,  on  10- 
year  renewable  term  and  part  of  non-participat- 
ing 1907  issues $433,825  00 

American  Experience  table  at  3  per  cent,  on  part 

of  participating  1907  issues 142,624  00 

Other  tables  and  rates,  viz : 

"30  American  offices"  3%  per  cent,  on  all  non- 
participating    policies 74,181,077  00 

Net  present  value  of  annuities  (including  those  in 
reduction  of  premiums).  Give  table  and  rate 
of  interest,  viz  : 

On  McClintock  Annuitants  at  3%  per  cent,  origi- 
nal   annuities $133,205  00 

Supplementary  contracts  involving  life  contingen- 
cies      32,007  00 

$165,212  00 

Total    $74,922,738  00 

Deduct  net  value  of  risks  of  this  company  re-in- 
sured in  other  solvent  companies 43,345  00 


Net   reserve $74,879,393  00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts,  not  involving  life  contingen- 
cies, computed  by  the  company 232,002  00 

Liability  on  policies  concelled  and  not  included  in 
"net  reserve"  upon  which  a  surrender  value  may 
be   demanded 13,732  00 

Claims  for  death  losses  in  process  of  adjustment 

or  adjusted  and  not  due $127,361  00 
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Liabilities— Continued. 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received 54.858  00 

Claims  for  matured  endowments  due  and  unpaid.  51,599  00 

Claims  for  death   losses  and  other  policy  claims 

resisted  by  the  company 38,225   19 


Total  policy  claims $272,043  19 

Premiums    paid    in    advance,    including   surrender 

values    so    applied 36,650  68 

Unearned  interest  and  rent  paid  in  advance....  163,225  32 

Commissions    due    to    agents    on    premium    notes 

when    paid 2,102  30 

Commissions  to  agents,  due  or  accrued 23,116  17 

Medical  examiners'  and  legal  fees  due  or  accrued.  1,217  00 

State,  county  and  municipal  taxes  due  or  accrued  80,655  24 

Dividends  or  other  profits  due  policy-holders,  in- 
cluding those  contingent  on  payment  of  out- 
standing and  deferred  premiums 78,297  39 

Dividends  declared  on  or  apportioned  to  deferred 
dividend  policies  payable  to  policy-holders  dur- 
ing   1908 154,730  44 

Amounts  set  apart,  apportioned,  provisionally  as- 
certained, calculated,  deferred  or  held  awaiting 
apportionment  upon  deferred  dividend  policies, 
not  Included  in  the  foregoing 40S,575  43 

Special  reserve  under  renewable  term  contracts..  S84,633  00 

Dividends  left  with  the  company  by  the  insured 

payable  on  demand 314,243  10 

Total    liabilities,    accident,    health    and    liability 

business    3,273,848  25 


Total $80,818,464  51 

Capital   stock 2.000,000  00 

Unassigned  funds    (surplus) 3,587,008  38 


Total    liabilities ■  $86,405,472  S9 

Exhibit  of  Policies. 

No.  Amount. 

\  t  end  of  previous  year 150,764  $261,362,9S4  00 

Issued  during  year 12,206  27,158,873  00 

Revived  during  year 92  166,858  00 

ased  during  year 52.041  00 


Total 163,062     $288,780,751   00 

Terminated  In  1907 9.023        17,703,177  00 


ce  December  81,  1907 154,039    $271,027.574  00 

Policies   reinsured 29  172,280  00 


Aetna  Life  Insurance  Company  of  Hartford,  Conn.        Ill 

Business  in  Maryland  in  1907. 

No.  Amount. 

In  force  December  31,  1906 3,010  6,905,160  00 

New  policies  issued 202  332,507  00 

Total 3,812  7,237,667  00 

Terminated  In  1907 132  281,327  00 

In  force  December  31,  1907 3,680  $6,956,340  00 

Premiums    received 260,531  97 

Losses  paid 73  129,872  00 

Losses   Incurred 70  128,445  00 

Condensed  Gain  and   Loss   Exhibit. 
INSUKANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  In  Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  18.40  per 
cent,  of  the  gross  premiums)  .  .      $1,912,397  83 

Insurance  expenses  incurred  dur- 
ing the  year 1,740,060  99 

Gain    from    loading $172,336  84 

Interest  earned  during  the  year 
(averaging  4.45  per  cent,  on 
mean  invested  assets,  including 
bank    balances) $3,597,273  63 

Investment  expenses  incurred  dur- 
ing the  year 105,964  47 

Net  Income  from  investments $3,491,309  16 

Interest  required  to  maintain  re- 
serve            2,616,811  80 

Gain  from  interest $874,497  36 

Expected  mortality  on  net  amount 

at    risk $2,726,686  00 

Actual    mortality   on   net   amount 

at    risk 1,923,956  59 

Gain  from  mortality $802,729  41 

Net  expected  disbursements  to  an- 
nuitants      $5,087  51 

Net  actual  annuity  claims  incurred  6,568  10 

Loss  from  annuities $1,480  59 

Total  gain  during  the  year  from 

surrendered  and  lapsed  policies  241,608  54 

Dividends  paid  stockholders 335,218  88 

Decrease   in    surplus   on   dividend 

account   1,008,196  35 

Decrease  in  special  funds  and  spe- 
cial reserve  during  the  year.  . .  251,463  00 

Net  to  loss  account 9  78 
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Condensed   Gain   and    Loss    Exhibit— Continued. 
INVESTMENT  EXHIBIT. 

Gain  from  sale  of  real  estate  owned  at   end  of 

previous    year $9,400  00 

Gain  from  sale  of  real  estate  acquired  during  the 

year    2,500  00 

Loss  from  sale  of  other  investments  owned  at  end 

of  previous   year $14S,446  43 

Loss  on  other  investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 2,410,402  05 

Gain   on   other   investments    acquired   during   the 

year  and  owned  December  31 113,730  08 

Gain  from  assets  not  admitted 2,S33  98 


Total  gains  and  losses  in  surplus  during  the  year.     $2,219,636  21     $4,155,217  08 
Decrease  in  surplus 1,935,580  87      


Totals $4,155,217  08     $4,155,217  08 


BERKSHIRE   LIFE   INSURANCE  COMPANY 
OF  PITTSFIELD,   MASS. 


Commenced  Business  September  4,  1S51. 


James  W.  Hull,  President.  Theodore  L.  Allex,  Secretary. 

Principal  Office,  North  axd  West  Sts.,  Pittsfield,  Mass. 


Attorney  in  Maryland, Muxroe  Sxell. 

General    Agent    in    Maryland,        ....        Munroe    Sxell. 


Amount  of  ledger  assets  December  31,   190G.  .  .  .    $15,083,822  18 
Decrease  of  ledger  assets  during  the  year 25,500  00 


.1    $16,058,322  18 

Income. 

First  year's  premiums  on  original 
politics    without     deduction     for 
commissions  or  other  expenses.        $108,241  51 


Total  first  year's  premiums 

on   original    policies $108,241    51 
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Income — Continued. 

Dividends     applied     to     purchase 

paid-up  additions  and  annuities  343,059  66 


Total   new    premiums $451,301  17 

Renewal  premiums  without  deduc- 
tions for  commissions  or  other 
expenses,  less  $52,616  44  for 
re-insurance  or   renewals $2,052,535  28 


Total    renewal    premiums..  $2,052,535  28 


Total  premium  income....  $2,503,836  45 

Gross  interest  on  mortgage  loans.         $202,608  87 

Gross  interest  on  collateral  loans.  48,443  32 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 331,595  22 

Gross  interest  on   premium  notes, 

policy  loans  or  liens 72,040  73 

Gross  interest  on  deposits  in  trust 

companies  and   banks 9,650  62 

Gross  interest  on  other  debts  due 

the   company 190  49 

Gross  discount  on  claims  paid  in 

advance    1,310  09 

Gross  rents  from  company's  prop- 
erty, including  $5,000  00  for 
company's  occupancy  of  its  own 
buildings    92,613  57 


Total     gross    interest    and 

rents     $758,452  91 

Gross  profit   on  sale   or  maturity 

of  ledger  assets 5,788  13 

Gross   increase   in   book  value   of 

ledger   assets 24,793  60 

Dividends  on  re-insurance 7,744  98 


Total    income $3,300,616  07 


Sum  of  both  amounts $18,358,938  25 

Disbursements. 

For  death  claims   (less  $66,500  00  re-insurance), 

$733,152  00;    additions,    $51,091   00 $784,243  00 

For  matured  endowments,  $107,086  00  ;  additions, 

$10,843  00    .  .  .  : 117,929  00 


Net  amount  paid   for   losses   and  matured 

endowments $902,172  00 

Tremium  notes,  voided  by  lapse,  $35  19  ;  surrender 

of  policies,   $491   93 527  12 

Surrender  values  paid  in  cash 561,904   17 

Dividends   applied   to    purchase   paid-up   additions 

and    annuities 343,059  66 

Total    paid    policy-holders $1,807,662  95 
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Disbursements — Continued. 

Paid  for   claims   on   supplementary   contracts   not 

involving    life    contingencies 455  28 

Expense  of  investigation  and  settlement  of  policy 

claims,  including  $39  55  for  legal  expenses....  39  55 

Paid  stockholders  for  interest   or  dividends 1,785  00 

Commissions  to  agents  (less  commission  on  re- 
insurance) first  year's  premiums,  $47,005  15  ; 
renewal  premiums,  $120,575  24 167,580  39 

Salaries    and    allowances    for    agencies,    including 

managers,   agents   and    clerks 35,605  23 

Agency  supervision,  traveling  and  all  other  agency 

expenses     11,277  90 

Medical  examiners'  fees,  $8,617  00  ;  inspection  of 

risks   $3,699  73 12,316  73 

Salaries   and    all    other    compensation    of    officers, 

directors,  trustees  and  home  office  employees.  .  62,168  06 

Rents,  including  $5,000  00  for  company's  occu- 
pancy of  its  own  buildings 24,254  75 

Advertising,    $5,324  15  ;   printing   and   stationery, 

$7,974  79;    postage,    $8,826  90 22,125  34 

Legal  expenses  not  included  in  foregoing  items. .  896  32 

Furniture,   fixtures  and  safes 4,884  86 

Insurance  taxes,  licenses  and  department  fees...  42,498  43 

Taxes  on  real   estate 15,235  30 

Repairs  and  expenses   (other  than  taxes)   on  real 

estate    38.4S5  95 

Gross  loss  on  sale  or  maturity  of  ledger  assets..  695  00 

Gross  decrease  in  book  value  of  ledger  assets.  . . .  94.437  72 

Miscellaneous   disbursements 1,60S  62 

Total    disbursements $2,344,013  38 

Balance $16,014,924  87 

Assets. 

Book  value  of  real  estate $1,204,476  09 

Mortgage  loans  on   real  estate 4,518,322  70 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral     386,225  00 

Loans   made  to  policy-holders   on    this    company's 

policies   assigned  as   collateral 1,595,308  46 

Premium  notes  on  policies  in  force. . .  > 38,070  57 

Book   value  of  bonds,   excluding  interest,   $6,940,- 

158  80;   and    stocks,    $754,850  87 7,695.009  07 

Casta   In  company's  office 1,930  29 

Deposited   In   trust   companies   and   banks  not  on 

Interest    17S.366  96 

D           ed  In  trust  companies  and  banks  on  interest  375,616  23 

Agents'    balances 15,435  77 

Sundry    debtors 6,163  13 

Total  ets,  as  per  balance $16,014,924  87 
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Assets — Continued. 
Non-Ledger  Assets. 

Interest     due     and     accrued     on 

mortgages    $93,519  67 

Interest  due  and  accrued  on  bonds 

and  stocks 55,693  68 

Interest     accrued     on     collateral 

loans    2,030  39 

Interest  due  and  accrued  on  pre- 
mium notes,  policy  loans  or 
liens    23,455  46 

Total     interest     due     and 

accrued    §174,699  20 

New  business.         Renewals. 
Gross    premiums    due    and    unre- 
ported    on     policies     in     force 

December  31,   1907 $1,608  74         $103,189  38 

Gross  deferred  premiums  on  poli- 
cies in  force  December  31,  1907.  12,765  03  221,055  95 

•i;i4.::!7::,>   77         $324,245   33 
Deduct  loading— 25   per   cent 3,593  44  81,061  33 

$10,7S0  33         $243,184  00 

Net  amount  of  uncollected 

and  deferred  premiums.  .  $253,964  33 

Gross   assets $16,443,588  40 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $15,435  77 

Sundry    debtors 6,163  13 

Book  value  of  ledger  assets  over  market  value — 

bonds    and    stocks 184,749  26 

Total    $206,348  16 

Total   admitted   assets $16,237,240  24 

Note. — Valuation   of    securities   included    in    above    statement    was    based    on 
market  quotations  of  December  31,  1907. 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies 
in  force  en  the  31st  day  of  December,  1907,  as 
computed  by  the  company  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz  : 

Actuaries  table  at  4  per  cent,  on  life  and  endow- 
ment         $11,743,911   00 
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Liabilities— Continued. 

Same  for  reversionary  additions 648, 3S4  00 

$12,392,295  00 
American   Experience   table   at   3%    per   cent,   on 

life,  endowment  and  term $2,299,345  00 

Same   for  reversionary  additions 771,724  00 

$3,071,069  00 

Total    $15,463,364  00 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 256,245  00 

Net   reserve $15,207,119  00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts,  not  involving  life  contin- 
gencies, computed  by  the  company 3,291   72 

Liability  on  policies  cancelled  and  not  included  in 
"net  reserve"  upon  which  a  surrender  value 
may  be   demanded 2,006  OS 

Claims  for  death  losses  in  process  of  adjustment 

or  adjusted  and  not  due $377  00 

Claims  for  death  losses  which  have  been  reported 

and  no   proofs   received 64,347  00 

Claims  for  matured  endowments  due  and  unpaid.  5,816  00 

Total    policy    claims $70,540  00 

Premiums    paid    in    advance,    including    surrender 

values    so   applied 7,437  60 

Unearned  interest  and  rent  paid  in  advance 3,516  41 

Salaries,  rents,  office  expenses,  bills  and  accounts, 

due   or    accrued 5,193  60 

Medical  examiners'  and  legal  fees  due  or  accrued.  522  00 

State,  county  and  municipal  taxes  due  or  accrued.  40,000  00 

Dividends  or  other  profits  due  policy-holders, 
including  those  contingent  on  payment  of  out- 
standing and  deferred  premiums 1.0S9  91 

Special  contingent  fund 4S,766  70 

Total    $15,389,4S3  02 

Unassigned  funds    (surplus) 847,757  22 

Total    liabilities $16,237,240  24 

Exhibit    of    Policies. 

No.  Amount. 

At   end  of  previous  year 25.766  $65,11  o.(!i>7  00 

[ssued  during  year 1.320  3,390,394  00 

Revived    during   year IS  <;i.i.".n  uo 


Total    27,104  .fos,. ".»;:.. i-M  oo 

Terminated   In    L907 L.157  3,654,403  00 

in  force  December  31,   1907 25,947  $64,910,790  oo 

Policies    re-insured L62  1,408,842  00 
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Business  in  Maryland  in  1907. 

No.  Amount. 

In  force  December  31,  1906 416         $1,223,850  00 

New   policies    issued 41  85,500  00 

Total    457  $1,309,350  00 

Terminated   in    1907 41  122,400  00 

In  force  December  31,  1907 416  $1,186,950  00 

Premiums    received 43,179  41 

Losses   paid 11  17.204  00 

Losses   incurred 13  21,330  00 

Condensed  Gain  and  Loss  Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  25.25  per 
cent,  of  the  gross  premiums) .  .         $527, 47S  27 

Insurance  expenses  incurred  dur- 
ing   the    year 391,901  82 

Gain   from   loading $135,576  45 

Interest  earned  during  the  year 
(averaging  5.17  per  cent,  on 
mean  invested  assets,  including 
bank    balances) $793,495  14 

Investment  expenses  incurred  dur- 
ing the  year 91,274  71 

Net  income  from  investments....         $702,220  43 
Interest  required  to  maintain  re- 
serve      584,835  00 

Gain  from  interest $117,3S5  43 

Expected  mortality  on  net  amount 

at   risk $736,793  00 

Actual   mortality   on   net   amount 

at    risk 514,S84  00 

Gain    from   mortality $221,909  00 

Total  gain  during  the  year  from 

surrendered  and  lapsed  policies.  $32,881  01 

Dividends  paid  stockholders $1,785  00 

Decrease   in   surplus   on   dividend 

account    335,326  13 

Net  to  profit  account 50  74 
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Condensed    Gain   and    Loss    Exhibit — Continued. 
INVESTMENT  EXHIBIT. 

Gain   from   sale  of  real   estate  owned   at  end   of 

previous  year $918  41 

Loss  on  real  estate  owned  at  end  of  previous  year 

and  unsold  December  31 $34,000  00 

Gain  from  sale  of  other  investments  owned  at  end 

of  previous  year 4,720  00 

Loss  on  other  investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 327,449  S3 

Loss    on    other    investments    acquired    during   the 

year  and  owned  December  31 13.0S3  34 

Gain  from  assets  not  admitted 1,822  22 

Loss  unaccounted  for 2,006  93 

Total  gains  and  losses  in  surplus  during  the  year.         $515,263  26        $713,651  23 
Decrease   in    surplus 198,387  97      

Totals    $713,651  23        $713,651  23 


COLUMBIAN    NATIONAL   LIFE   INSURANCE  COMPANY 
OF  BOSTON,   MASS. 

Commenced   Business   September   11,   1902. 


Arthur  E.  Childs,  President.  William  H.  Brown,  Secretary. 

Principal    Office,    176-1S0    Federal    Street,    Boston,    Mass. 


Attorney    in    Maryland,      .... 
General  Agent  in  Maryland. 


James    M.    Blake. 
James  M.  Blake. 


Capital. 

Amount  of  capita]  paid  up  in  cash.  $1,000,000  00 
Amount  (.1'  ledger  assets  December  31.  100G 


First  year's  premiums  on  original 
policies  without  deduction  for 
commissions  or  other  expenses. 

Surrender  values  ^applied  to  pay 
iir-t  j ea r's  premiums 

Total  flrsl  year's  premiums 
on  original  policies 


Income. 

$122,610  02 

35  :,s 

$122,645  60 


$3,513,175  65 
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Income — Continued. 


Dividends     applied     to     purchase 

paid-up  additions  and  annuities.  23  08 

Surrender  values  applied  to  pur- 
chase paid-up  insurance  and 
annuities   11,766  S2 

Total   new   premiums 

Industrial  premiums $66,277  67 

Renewal  premiums  without  deduc- 
tions for  commissions  or  other 
expenses,  less  $9,462  36  for 
re-insurance  or  renewals: $1,092,6S6  18 

Dividends  applied  to  pay  renewal 

premiums    37,907  48 

Surrender  values    applied   to   pay 

renewal    premiums 1,426  33 

Renewal    premiums    for    deferred 

annuities    632  41 


Total  renewal  premiums.  . 

Total  premium  income.  .  .  . 

Consideration  for  supplementary 
contracts  not  involving  life  con- 
tingencies     '. 

Premium  notes,  loans,  or  liens 
restored  by  revival  of  policies. . 

Gross  interest  on  mortgage  loans. 

Gross  interest  on  collateral  loans. 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 

Gross  interest  on  premium  notes, 
policy  loans  or  liens 

Gross  interest  on  deposits  in  trust 
companies  and  banks 

Gross  interest  on  other  debts  due 
the   company 

Gross  discount  on  surrenders  paid 
in    advance 

Total  gross  interest.  ..... 

Gross  profit  on  sale  or  maturity 
of  ledger  assets 

From  American  Investment  Secur- 
ities   Company 

From  sale  of  furniture  and  fix- 
tures     

Agency  deficiency  charged  office 
1906,  made  good  in  1907 

Total    income 

Sum  of  both  amounts 


$3S,69S  40 

1,197  23 

7S.277  42 

11, 60S  92 

17,093  44 

1,398  90 

34  56 


$134,435  50 


$1,198,930  07 
$1,333,365  57 

20.462  65 
275  43 


$148,398  S7 

312  50 

72,714  45 

S.599  79 

323  70 


$1,584,452  96 

$5,097.62S  61 
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Disbursements. 

For  death  claims $168,602  02 

Net   amount  paid   for   losses   and   matured 

endowments    $168,602  02 

For  annuities  involving  life  contingencies 514  60 

Premium  notes,  voided  by  lapse 16,685  84 

Surrender  values  paid  in  cash 54,227  68 

Surrender  values  applied  to  pay  new  premiums, 

$35  58;  to  pay  renewal  premiums,  $1,426  33..  1,461  91 
Surrender    values    applied    to    purchase    paid-up 

insurance  and  annuities 11,766  82 

Dividends  paid  to  policy-holders  in  cash 10,106  91 

Dividends  applied  to  pay  renewal  premiums 37,907  48 

Dividends  applied   to  purchase   paid-up   additions 

and  annuities 23  08 

Total  paid  policy-holders $301,296  34 

Expense  of  investigation  and  settlement  of  policy 

claims,  including  $2,474  21  for  legal  expenses.  4,626  87 

Paid  stockholders  for  interest  or  dividends 70,000  00 

Commissions  to  agents  (less  commission  on  re- 
insurance) first  year's  premiums,  $43,260  94  ; 
renewal    premiums,    $8,392  76 ;    on    industrial, 

$7,992  55    59,646  25 

Salaries    and    allowances    for    agencies,    including 

managers,  agents  and  clerks 120,259  4S 

Agency  supervision,  traveling  and  all  other  agency 

expenses    23,465  82 

Medical    examiners'    fees,    $10,932  03 ;    inspection 

of  risks,  $4,211  92 15,143  95 

Salaries    and    all    other   compensation    of    officers, 

directors,  trustees  and  home  office  employees..  117,178  30 

Rents,  less  $1,788  19  received  under  sublease. . . .  50,174  70 
Advertising,   $6,962  82 ;   printing   and  stationery, 

$10,747  26  ;  postage,  $15,764  21 33,474  29 

Legal  expenses  not  included  in  foregoing  items.  .  .  6,947  33 

Furniture,   fixtures  and   safes 1,593  35 

Insurance  taxes,  licenses  and  department  fees...  39,692  37 

Taxes  on  office  furniture,  fixtures,   etc 211  34 

Advanced  deposits  returned  to  rejected  applicants.  4,126  10 

Traveling  expenses 13,750  34 

General  expenses 11,408  43 

Premiums  charged  off  bonds 3,323  15 

Agents'  debit  balances  of  1906  charged  off 92.047  00 

Agents'  debit  balances  of  1907  charged  off 33.SS1  88 

Total    disbursements $1,002,247  29 


Balance   $4,095, 3S1  32 

Assets. 

Mortgage  loans  on   real  estate $1,178,250  00 

ecured  by  pledge  <>f  bonds,  stocks,  or  other 

collateral    24.225  00 

Loans  made   to  policy-holders  on   this  company's 

policies  assigned  as  collateral 190,868  62 
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Assets — Continued. 

Fremium    notes    on    policies    in    force,    of    which 

$9,629  84  is  for  the  first  year's  premiums 72,157  07 

Book  value  of  bonds,   excluding  interest,   $1,925,- 

561  33  ;  and  stocks.  $42,002  00 1,967,563  33 

Cash  in  company's  office 247   15 

Deposited   in   trust  companies  and  banks  not  on 

interest    11,310  67 

Deposited  in  trust  companies  and  banks  on  interest  611,110  55 

Suspense    account,    $1,326  07 ;    agents'    balances, 

$37,462  70    38,788  77 

Cash  subject  to  draft  by  cashiers 860  16 

Tota!  ledger  assets,  as  per  balance $4,095,381  32 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mort- 

gages    $11,644  50 

Interest    accrued    on    bonds    and 

stocks     13,747  55 

Interest     accrued     on      collateral 

loans    575  00 

Interest      accrued      on     premium 

notes,  policy  loans  or  liens.  .  .  .  1,310  18 

Interest     due     and     accrued     on 

deposits  in  bank 781   17 

Total     interest     due     and 

accrued $28,058  40 


Industrial 
renewals. 


Gross  premiums  due 
and  unreported  on 
policies  in  force 
December  31,   1907. 

Gross  deferred  pre- 
miums on  policies 
in  force  December 
31,    1907 


New  business. 


Renewals. 


Deduct  loading — 55 
per  cent,  on  indus- 
trial business  ;  22 
per  cent,  on  ordi- 
nary    


Net  amount  of  un- 
collected and  de- 
ferred premiums. . . 

Gross  assets 


P570  25         $10,618  69      $121,286  4S 


313  63 


15,828  45 


66,034  39 


$570  25         $26,447  14      $187,320  S7 


5,553  90 


39,337  38 


$256  62        $20,893  24      $147,983  49 


$169,133  35 


$4,292,573  07 
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Deduct  Assets  Not  Admitted. 

Suspense     account,      $1,326  07 ;      agents'      debit 

balances,    $39,307  65 $40,633  72 

Cash  advanced  to  or  in  the  hands  of  officers  or 

agents    860  16 

Premium  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their  policies 
credited  in  uncollected  and  deferred  premiums.  71  99 

Book  value  of  ledger  assets  over  market  value — 

bonds,  stocks  and  mortgages 143,636  33 

Loading  on  premium  notes  disallowed 15,152  98 

Deposits  in  banks  in  hands  of  receivers 1,162   66 


Total    $201,517  84 


Total   admitted   assets $4,091,055  23 

Note.- — Valuation    of    securities    included    in    above    statement   was    based    on 
market  quotations  of  December  31,  1907. 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies 
in  force  on  the  31st  day  of  December,  1907,  as 
computed  by  the  Massachusetts  Insurance  De- 
partment on  the  following  table  of  mortality 
and  rate  of  interest,  viz  : 

American  Experience  table  at  3%  per  cent $2,501,799  00 

Same  for  reversionary  additions 89  00 


Net   reserve $2,501,888  00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts,  not  involving  life  contingen- 
cies,  computed  by  the  company 20,462  65 

Liability  on  policies  cancelled  and  not  included  in 
"net  reserve"  upon  which  a  surrender  value 
may  be  demanded 5,599  57 

Claims  for  death  losses  due  and  unpaid $511  40 

Cairns  for  death  losses  in  process  of  adjustment 

or  adjusted  and  not  due 15,097  00 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received 25.000  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  company '. 9,478  S8 


Total  policy  claims $50,087  28 

Premiums   paid    in    advance,    including    surrender 

values  so   applied 987  06 

Unearned  interest  and  rent  paid  in  advance 6,073  58 

Salaries,  rents,  office  expenses,  bills  and  accounts, 

due   or   accrued 7,732  94 

Medical  examiners'  and  legal  fees  due  or  accrued.  741  67 

State,  county  and  municipal  taxes  due  or  accrued.  9,066  61 
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Liabilities — Continued. 

Dividends  or  other  profits  due  policy-holders,  in- 
cluding those  contingent  on  payment  of  out- 
standing and   deferred  premiums 6,066  58 

Advance    deposits    for   premiums    on    applications 

not  yet  approved 578  73 

Total    '. .$2,609,284  67 

Capital   stock 1,000,000  00 

Unassigned  funds    (surplus) 481,770  56 

Total    liabilities $4,091,055  23 

Exhibit  of  Policies. 

No.  Amount. 

At  end  of  previous  year 10,449  $38,810,646  00 

Issued  during  year 2,093  4,763,604  00 

Revived  during  year 187  270,854  00 

Increased   during  year 29,910  00 

Totals    12,729       $43,875,014  00 

Terminated  in   1907 3,367  8,374,127  50 

In  force  December  31,   1907 9,362       $35,500,886  50 

Policies    re-insured 151  890,238  62 

Business  in   Maryland  in  1907. 

No.  Amount. 

In  force  December  31,   1906 163  $723,887  00 

New   policies    issued 34  127,000  00 

Totals    197  $850,887  00 

Terminated   in   1907 26  127,102  00 

In  force  December  31,  1907 171  $723,785  00 

Premiums    received 23,349  73 

Condensed  Gain  and  Loss  Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  23.47  per 
cent,  of  the  gross  premiums)  .  .         $306,463  04 

Insurance  expenses  incurred  dur- 
ing   the    year 516,965  93 

Loss  from  loading $210,502  89 

Interest  earned  during  the  year 
(averaging  4.06  per  cent,  on 
mean  invested  assets,  including 
bank    balances) $151,630  56 
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Condensed   Gain   and    Loss    Exhibit — Continued. 

INSURANCE    EXHIBIT — Continued. 

Investment  expenses  incurred  dur- 
ing  the    year 9,345  00 


Net  income  from  investments.  .  .  .         §142,285  56 
Interest  required  to  maintain   re- 
serve      78,633  00 


Gain  from   interest $63,652  56 

Expected  mortality  on  net  amount 

at  risk $382,223  00 

Actual   mortality    on   net   amount 

at  risk 175.214  9S 


Gain    from    mortality $207, 00S  02 

Net     expected     disbursements     to 

annuitants    $433  03 

Net  actual  annuity  claims  incurred  514  60 


Loss  from  annuities $81  57 

Total  gain   during  the  year  from 

surrendered  and  lapsed  policies.  211,125  09 

Dividends  paid  stockholders 70,000  00 

Decrease    in   surplus    on    dividend 

account    52,646  52 

Net  to  profit  acount 81,637  94 

INVESTMENT   EXHIBIT. 

Loss  from  sale  of  other  investments  owned  at  end 

*    of  previous  year $30  36 

Loss  on  other  investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 114.176  40 

Loss    on    other    investments    acquired    during   the 

year  and  owned  December  31 3.116  63 

Gain  on  sale  of  other  investments  acquired  during 

the   year $312  50 

Loss  from  assets  not  admitted 57, SSI  51 

Premium  notes  voided  by  lapse 16.410  41 

Premiums  charged  off  bonds 3,323  15 

Interest  charged  off 1.530  00 


Total  gains  and  losses  in  surplus  during  the  year.         $563,736  11        $529,699  -14 
[ncrease    In    surplus 34,036  67 


Totals    $563,736   11         $563,736   11 
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CONNECTICUT  MUTUAL  LIFE   INSURANCE  COMPANY 
OF   HARTFORD,  CONN. 


Commenced  Business  December  15,  1846. 


John  M.  Taylor,  President.  William  H.  Deming,  Secretary. 

Principal  Office,  36  Pearl  Street,  Hartford,  Conn. 


Attorney   in  Maryland Frank   C.   Nicodemds. 

General  Agent  In  Maryland Prank  C.  Nicodemus. 


Capital. 

Amount  of  ledger  assets  December  31,  1906 $64,625,831  36 

Income. 

First  year's  premiums  on  original 

policies   without    deduction    for 

commissions  or  other  expenses.         $399,487  28 
Surrender  values   applied   to   pay 

first  year's  premiums 1,930  72 


Total  first  year's  premiums 

on  original  policies $401,418  00 

Surrender  values  applied  to   pur- 
chase   paid-up     insurance     and 

annuities    52,022  53 

Consideration   for    orginal    annui- 
ties involving  life  contingencies  20,360  35 


Total  new  premiums $473,800  88 

Renewal  premiums  without  deduc- 
tions for  commissions  or  other 
expenses    $4,204,213  S2 

Dividends  applied  to  pay  renewal 

premiums    907,699  92 

Surrender   values   applied    to   pay 

renewal    premiums 3,207  44 


Total  renewal  premiums...  $5,115,121   18 


Total  premium  income $5,588,922  06 
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Income — Continued. 

Premium  notes,  loans,  or  liens  re- 
stored by  revival  of  policies...  372  00 

Gross  interest  on  mortgage  loans.     $1,218,622  03 

Gross  interest  on  collateral  loans.  29,311   27 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 1,189,614  52 

Gross  interest  on  premium  notes, 

policy  loans  or  liens 137,847  6S 

Gross  interest  on  deposits  in  trust 

companies  and  banks 18,028  12 

Gross  discount  on  claims  paid  in 
advance    3,671  22 

Gross  rents  from  company's  prop- 
erty, including  §35,000  00  for 
company's  occupancy  of  its 
own    buildings 489,229  91 


Total    gross    interest    and 

rents    S3,0S6,324  75 

Gross   profit  on   sale  or   maturity 

of  ledger  assets 121,373  79 


Total    income $8,796,992  60 

Sum  of  both  amounts $73,422,823  96 

Disbursements. 

For  death  claims $4,395,791  51 

For  matured  endowments 286,764  32 


Net  amount  paid  for  losses  and  matured  endow- 
ments      $4,6S2.55o  83 

For  annuities  involving  life  contingencies 18,100  S6 

Premium   notes,  voided  by  lapse 3,506  33 

Surrender  values  paid  in  cash 623.230  14 

Surrender  values  applied  to  pay  new  premiums, 

$1,930  72  :  to  pay  renewal  premiums,  $3,207  44  5,138   16 
Surrender  values  applied  to  purchase  paid-up  in-  . 

surance  and  annuities 52,022  53 

Dividends   paid   to  policy-holders   in  cash.    S27n.- 

123  41  ;  premium  notes,  $18,363  73 288,487   14 

Dividends  applied  to  pay  renewal  premiums 9n7.t',,.i|.i  92 


Total   paid   policy-holders $6,5S0,740  91 

Expense  of  Investigation  and  settlement  of  policy 

claims,  including  $2,199  !>4  for  legal  expenses.  7,909  79 

Commissions  to  agents  (less  commission  on  rein- 
surance) flrsl  yar's  premiums.  $142,805  42; 
renewal    premiums,   $305,679  45;  on  annuities 

16  27 448,681  14 

i    allowances    for   agencies,    including 
man.'i.-  ta  and  clerks 80,290  69 
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Disbursements — Continued. 

Agency  supervision,  traveling  and  all  other  agency 

expenses     39,645  20 

Medical    examiners'   fees,    §25,759  30 ;    inspection 

of  risks,   $436  89 26,196  19 

Salaries   and    all    other   compensation    of   officers, 

directors,  trustees  and  home  office  employees..  170,557  79 
Rents,    including    $35,000  00    for    company's    oc- 
cupancy of  its  own  buildings 41,314  94 

Advertising,    $8,032  S4  ;  printing  and   stationery, 

$27,729  20  ;  postage,  $23,679  38 59,441  42 

Legal  expenses  not  included  in  foregoing  items.  .  7.023  36 

Furniture,  fixtures  and  safes 1,802  09 

Insurance  taxes,  licenses  and  department  fees...  .  217,500  83 

Taxes  on  real  estate 139,627  30 

Repairs  and  expense   (other  than  taxes)    on   real 

estate    234,112  20 

uross  loss  on  sale  or  maturity  of  ledger  assets.  .  .  74.112  12 

Gross  decrease  in  book  value  of  ledger  assets. . . .  9,393  72 

Traveling    expenses 7.674  69 

Miscellaneous    expenses 7,859  78 

Total    disbursements $8,103,884  25 


Balance    $65,318,939  71 

Assets. 

Book  value  of  real  estate $8,589,168  12 

Mortgage  loans  on  real  estate 24,541,933  98 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral    25,000  00 

Loans  made  to  policy-holders   on  this  company's 

policies  assigned  as  collateral 2,491.335  00 

Premium  notes  on  policies  in  force 374,343  68 

Book  value  of  bonds,  excluding  interest,  $27,548,- 

806  23  ;  and  stocks,   $829,076  25 28,377,882  48 

Deposited  in  trust  companies  and  banks  on  interest  438,644  12 
Bills     receivable,     $2,303  14 ;     agents'     balances, 

$1,618,27    3.921  41 

Real  estate  'sold  under  land  contract 476,710  92 

Total  ledger  assets,  as  per  balance $65,318,939  71 

Nox-Ledger  Assets. 

Interest     due     and     accrued     on 

mortgages    $581,226  31 

Interest    accrued    on    bonds    and 

stocks    262,176  S4 

Interest  accrued  on  collateral  loans  364  59 

Interest  due  and  accrued  on  pre- 
mium notes,  policy  loans  or  liens  145,714   74 
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Assets — Continued. 
Non-Ledger  Assets — Continued. 

Interest  accrued  on  other  assets...  4,520  50 
Rents   due   and  accrued   on  prop- 
erty  or  lease 15,087  40 

Total    interest    and    rents 

due  and  accrued $1,009,090  38 

New  Business.  Renewals. 
Gross    premiums,    due    and    unre- 
ported, on  policies  in  force  De- 
cember   31,    1907 $3,934  37         116,211  35 

Gross  deferred  premiums  on  poli- 
cies in  force  December  31,  1907  35,198  42  387,556  11 

$39,132  79        $503,767  46 
Deduct  loading— 20  per  cent 7,826  56  100,753  49 

$31,306  23        $403,013  97 

Net  amount  of  uncollected 

and  deferred  premiums..  $434,320  20 

Gross  assets $66,762,350  29 

Deduct  Assets  Not  Admittkd. 

Agents'  debit  balances $1,618  27 

Bills    receivable 2,303  14 

Premium  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their  poli- 
cies credited  in  uncollected  and  deferred  pre- 
miums      1,438  00 

Book  value  of  ledger  assets  over  market  value — 

bonds  and  stocks 1,753,719  78 

Total    $1,759,079  19 


Total  admitted  assets $65,003,271  10 

Xote. — Valuation  of  securities  included  in  above  statement  was  hased  on  mar- 
ket quotations  of  December  31,  1907. 

Liabilities. 

Nel   present  value  of  all  the  outstanding  policies 

In  force  on  the  31st  day  of  December,  1907,  as 

computed    by    the    company    on    the    following 

tables  of  mortality  and  rates  of  interest,  viz.  : 
Actuaries  table  .it    I  per  cent,  on  all  policies  issued 

prior  to  April,   1882,  and  all  policies   issued    in 

•■xclitmni'    therefor $25,547,142  00 
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Liabi  lities — Continued. 

American  Experience  table  at  3  per  cent,  on  all 
other  policies,  except  $2,855,165  00  of  non-par- 
ticipating term    insurance 34,350,205  00 

Other  tables  and  rates,  viz. : 

A  special  table  giving  larger  values  than  the 
American  tables  with  3  per  cent,  interest  for 
the  $2,855,165  00  of  term  insurance  above  men- 
tioned      102,449  00 

Net  present  value  of  annuities  (including  those  in 
reduction  of  premiums).  Give  tables  and  rates 
of  interest,  viz. : 

McClintock  tables,  3%  per  cent,  interest 180,402  00 

Net    reserve $60,180,198  00 

Liability  on  policies  cancelled  and  not  included  in 

"net    reserve"    upon    which    a    surrender   value 

may  be  demanded 154,646  00 

Claims  for  death  losses  due  and  unpaid $66,489  97 

Claims  for  death  losses  in  process  of  adjustment 

or  adjusted  and  not  due 153,867  00 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received 150,474  00 

Claims  for  matured  endowments  due  and  unpaid.  5,695  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  company 5,000  00 

Due  and  unpaid  on  annuity  claims,  involving  life 

contingencies   454  24 

Total  policy  claims $381,980  21 

Premiums    paid    in    advance,    including    surrender 

values  so  applied 32.925  87 

Unearned  interest  and  rent  paid  in  advance 78,243   38 

Dividends  or  other  profits  due  policy-holders,  in- 
cluding those  contingent  on  payment  of  out- 
standing and  deferred   premiums 1,548,620  39 

Real  estate  contingent  depreciation  account 300,000  00 

Total    $62,676,613  85 

Unassigned   funds    (surplus) 2,326,657  25 

Total    liabilities $65,003,271   10 

Exhibit  of  Policies. 

No.  Amount. 

At  end  of  previous  year 72.006  $171,701,156  00 

Issued  during  year 4,593  11,767.748  00 

Revived    during    year 23  49,770  00 

Increased  during  year 7  34,473  00 

Totals    76,629     $183,553,147  00 

Terminated   in    1907 3,433  8,837,142  00 

In   ion-.'  1 mber  31,   1907 7::.1!h;     $174,716,005  00 
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Business  in  Maryland  in  1907. 

In  force  December  31,   1906 817  $2,877,248  00 

New  policies  issued 97  221,82100 


Totals    914  $3,099,069  00 

Terminated  in  1907 72  182,870  00 


In  force  December  31,  1907 842  $2,916,199  00 

Premiums    received 106,743  77 

Losses    paid 20  56,410  00 

Losses   incurred 19  56,066  00 

Condensed  Gain  and   Loss  Exhibit. 

INSURANCE  EXHIBIT. 

Gain  in  surplus.  Loss  in  surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  —  per  cent, 
of  the  gross  premiums) $1,055,718  94 

Insurance  expenses  incurred  dur- 
ing  the   year 954,171  14 

Gain  from  loading $101,547  80 

Interest  earned  during  the  year 
(averaging  4.77  per  cent,  on 
mean  invested  assets,  including 
bank  balances) $3,097,327  32 

Investment  expenses  incurred  dur- 
ing the  year. 485,466  36 

Net   income   from   investments...      $2,611,860  96 
Interest  required  to  maintain  re- 
serve             2,10S,306  00 

Gain  from   interest... $503,554  96 

Expected  mortality  on  net  amount 

at   risk $2,402,631  00 

Actual    mortality   on    net   amount 

at    risk 1,852,260  71 

Gain  from  mortality $550,370  29 

Net     expected     disbursements     to 

annuitants    $12,151   55 

Net  actual  annuity  claims  incurred  17,243  32 

Loss   from  annuities $5,091   77 

Total  gain  during  the  year  from 

surrendered  and   lapsed  policies  81,757  79 

Decrease   in    surplus   on    dividend 

account    1,240,520  07 

Net  to  loss  account 2,643  S2 
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Condensed    Gain   and    Loss    Exhibit— Continued. 
INVESTMENT  EXHIBIT. 

Gain  from  sale  of  real  estate  owned  at  end  of  pre- 
vious   year $52,044  04 

Loss  on  real  estate  owned  at  end  of  previous  year 

and  unsold  December  31 $6,749  90 

Loss  from  sale  of  real  estate  acquired  during  the 

year    89,501  87 

Loss  from  sale  of  other  Investments  owned  at  end 

of  previous  year 948  67 

Loss  on  other  investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 2,129,923  20 

Loss  from  assets  not  admitted 5,069  41 

Gain  from  change  in  basis  of  valuation  of  an- 
nuities      3,660  00 

Gain  unaccounted  for 9,293  61 

Total  gains  and  losses  in  surplus  during  the  year.     $1,302,228,49     $3,480,448  71 
Decrease   in  surplus 2,178,220  22     

Totals    $3,480,448  71     $3,480,448  71 


CONTINENTAL   LIFE    INSURANCE    COMPANY 
OF  WILMINGTON,   DEL. 


Commenced  Business   September   11,    1907. 


Philip  Burnet,  President.  John  D.  Kurtz,  Secretary. 

Principal  Office,  Tenth  and  Market  Sts.,  Wilsiington,  Del. 


Attorney  in  Maryland Harvey   L.  Cooper. 

General  Agent  in  Maryland- George  A.  Deakyne. 


Capital. 

Amount  of  capital  paid  up  in  cash.  .$100,180  00 

Extended     $100,180  00 
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Income. 

First  year's  premiums  on  original 
policies  without  deduction  for 
commissions  or  other  expenses, 
less  $473  30  for  first  year's  re- 
insurance    §6,457  97 

Total  new  premiums $6,457  97 

Gross  interest  on  bonds,  and  divi- 
dends on  stocks $56  62 

Gross  interest  on  premium  notes, 

policy  loans  or  liens 35  45 

Gross  interest  on  deposits  in  trust 

companies  and  banks 251  43 

Gross  interest  on  other  debts  due 

the  company 3  33 

Total   gross   interest $346  83 

Surplus  contributed  by  stock- 
holders       25,090  00 

Total    income $31,894  80 

Sum  of  both  amounts $132,074  80 

Disbursements. 

Commissions    to    agents    (less    commission    on    re- 
insurance)  first  year's  premiums $2,011  88 

Salaries   and    allowances    for   agencies,   including 

managers,   agents,  and  clerks 521  31 

Agency     supervision,     traveling,     and     all     other 

agency  expenses 359  06 

Medical    examiners'    fees,    $500  00  ;    inspection   of 

risks,    $104  00 604  00 

Salaries    and    all    other   compensation    of    officers, 

directors,  trustees  and  home  office  employees.  .  .  2.2S1   77 

Rents    531  25 

Advertising,    $137  56 ;    printing    and    stationery, 

$1,518  06  ;   postage,    $130  60 1,786  22 

Legal  expenses  not  included  in  foregoing  items.  .  Ill  25 

Furniture,  fixtures,  and  safes 1,010  83 

Insurance  taxes,  licenses,  and  department  fees..  376  50 

Premium  on  surety  bonds 150  00 

Office  expenses 226  02 

Total    disbursements $9,970  09 

Balance   $122,104  71 
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Assets. 

Premium    notes    on    policies    in    force,    of   which 

$870  25  is  for  the  first  year's  premiums $870  2.r> 

Book  value  of  bonds,  excluding  interest 100,470  26 

Cash   in  company's  office 48  60 

Deposited   in  trust  companies  and  banks  on  interest  20,536  90 

Bills    receivable 169  70 

Total  ledger  assets,  as  per  balance $122,104  71 

Non-Ledger  Assets. 

Interest  accrued  on  bonds $1,289  42 

New  Business. 
Gross  deferred  premiums  on  policies  in  force  De- 
cember  31,   1907 389  90 

Deduct  loading — 88.81  per  cent 346  42 

Net  amount  of  uncollected  and  deferred  premiums  $43  48 

Furniture,  fixtures  and  safes 1,010  83 

Supplies,  stationery  and  printed  matter 500  00 

Gross  assets $124,948  44 

Deduct  Assets  Not  Admitted. 

Supplies,    stationery,    printed    matter,    $500  00 ; 

furniture,  fixtures,  and  safes,   $1,010  83 $1,510  83 

Bills    receivable 169  70 

Premium  notes  or  loans  on  policies  and  net  premi- 
ums in  excess  of  the  net  value  of  their  policies 
credited  in  uncollected  and  deferred  premiums.  595  16 

Book  value  of  ledger  assets  over  market  value — 

bonds    636  18 

Total    $2,911  87 

Total  admitted  assets $122,036  57 

Note. — Valuation  of  securities  included  in  above  statement  was  based  on  mar- 
ket quotations  of  December  31,  1907. 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies 
in  force  on  the  31st  day  of  December,  1907,  as 
computed  on  American  Experience  table  at  3% 
per  cent,  on  all  policies $1,897  39 

Total    $1,897  39 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companias 220  07 

Net    reserve $1,677  32 
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Liabilities — Continued. 

Unearned  interest  and  rent  paid  in  advance 

"Cost  of  Collection"  on  uncollected  and  deferred 

premiums,  in  excess  of  the  loading  thereon .... 
Salaries,  rents,  office  expenses,  bills  and  accounts. 

due    or   accrued 


Total    

Capital   stock 

Unassigned  funds    (surplus) 


Total    liabilities. 


Exhibit  of  Policies. 


Issued  during  year. 


In  force  December  31,   1907. 
Policies    re-insured 


Business  in  Maryland  in  1907 


New   policies   issued. 


In  force  December  31,   1907 
l'r.  miums    received 


31  35 

4  40 

22  01 

$1,735  08 

100.1S0  00 

20.121  49 

.§122,036  57 

No. 

Amount. 

71 

$215,000  00 

71 

$215,000  00 

4 

25.000  00 

907. 

No. 

Amount. 

57 

§150.500  00 

57 

$150,500  00 

4.73S  53 

Condensed  Gain  and   Loss   Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 


Loading  on  actual  premiums  of 
the  year  (averaging  60.23  per 
cent,  of  the  gross  premiums)  .  .  $3,8S9   17 

Insurance  expenses  incurred  dur- 
ing the  year 9,987  50 


Loss  from  loading $6,09S  33 

Interest  earned  during  the  year 
(averaging  2.63  per  cent,  on 
mean  invested  assets,  Including 

bank    balances) $1,604  90 

Investment  expenses  incurred  dur- 

:  tie  year 0  00 


Wt    income  from   investments....  $1,595   90 

interest    required  to  maintain   re- 

45    72 


from  Interest $1,550  18 

Expected  mortality  on  ne1  amount 
at  risk $980  68 


Gala  from  mortality $9sn  68 


Economic  Life  Insurance  Co.  of  Wilmington^  Del.       751 

Condensed   Gain   and    Loss    Exhibit — Continued. 

1 N  VF.STM  ENT    EX  1 1 1  BIT. 

Loss  on  other  Investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 $636   18 

Gain  from  all  other  sources $24,325  14 

Total  gains  and  losses  in  surplus  during  the  rear.           $26,856  00  $6,73-1   51 

Increase  in  surplus 20  121   49 

Totals    $26,856  00  $26,S51  00 


ECONOMIC   LIFE   INSURANCE  COMPANY 
OF  WILMINGTON,  DEL. 


Commenced  Business  February  1,  1907. 


W.  AY.  Ruley,  President.  L-.  A.  Smith,  Secretary. 

Principal  Office,  Pennsylvania  Building,  Philadelphia,  Pa. 


Attorney   in    Maryland .'  Jajies    P.    Gorter. 

General    Agent    in    Maryland,      .      .       .      W.    Angamar    P.    Larner. 


Capital. 

Amount  of  capital  paid  up  in  cash. .  .$100,000  00 

Extended    $100,000  00 

Income. 

First  year's  premiums  on  original 
policies  without  deduction  for 
commissions  or  other  expenses, 
less  $721  65  for  first  year's  re- 
insurance      $17,913  39 

Total   new    premiums $17,913  39 

Gross  interest  on  bonds,  and  divi- 
dends on  stocks $3,249  76 

Gross  interest  on  premium  notes, 

policy  loans  or  liens 32  23 


752       Economic  Life  Insurance  Co.  of  Wilmington,  jD el. 


Income — Continued. 


Gross  interest  on  deposits  in  trust 
companies  and  banks 

Total     gross    interest     and 

rents 

Examination    fees 

Paid  to  surplus  account  over  and 
above  par  of  stock  subscribed.  . 


336  19 


Total    income 

Sum  of  both  amounts. 


Disbursements. 

Commissions  to  agents  (less  commission  on  re- 
insurance)   first    year's    premiums 

Agency  supervision,  traveling,  and  all  other 
agency   expenses 

Medical  examiners'  fees,  $2,442  00  ;  inspection  of 
risks,    $223  60 

Salaries  and  all  other  compensation  of  officers, 
directors,  trustees  and  home  office  employees.. 

Rents    

Insurance  taxes,  licenses,  and  department  fees.  . 

Actuarial   


Total  disbursements. 
Balance   


Assets. 

Premium  notes  on  policies  in  force,  of  which 
$4,349  00  is  for  the  first  year's  premiums.... 

Book  value  of  bonds,  excluding  interest 

Cash  in  company's  office 

Bills  receivable,  $770  00  ;  agents'  balances,  $10,- 
048  60    

Total  ledger  assess,  as  per  balance 

Nox-Ledger  Assets. 

[nteresl   accrued  "n  bonds 

t  due  and  accrued  on  premium  notes,  pol- 
icy loans  or  liens 

Interest  due  and  accrued  on  other  assets 

Total  Interest  due  and  accrued 


$3,618  18 
144  00 

44,532  29 


$7,136  34 

2,208  60 

2,665  60 

5.81S  02 

1,886  37 

892  00 

5S0  00 


84.. .49  00 

117,781  00 

12,072  33 

10,818   60 


$1,015  4ti 


20  53 

r.  lis 


$66,207  86 
$166,207  86 


$21,1S6  93 
$145,020  93 


$145,020  93 


$1,041   61 
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Assets — Continued. 

Nox- Ledger  Assets — Continued. 

Market  value  of  bonds  and  stocks  over  book  value  3,066  25 

New  Business. 
Gross  deferred  premiums  on  policies  in  force  De- 
cember   31,   1907 §8,360  54 

Deduct  loading — S6.41  per  cent 722  45 

Net    amount    of   uncollected    and    deferred 

premiums $7,638  09 

Gross  assets $156,766  88 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $10,048  60 

Bills    receivable 770  00 

Premium  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  tbe  net  value  of  their  pol- 
icies credited  in  uncollected  and  deferred  pre- 
miums      3,323  72 

Total    $14,142   32 

Total    admitted    assets $142,624  56 

Note — Valuation  of  securities  included  in  above  statement  was  based  on  mar- 
ket quotations  of  December  31,  1907. 

Liabilities. 
Select  and  Ultimate  3y3. 

Term    $2,572  00 

Life    6,463  00 

Total    $9,035  00 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 625  00 

Net   reserve $8,410  00 

Premiums    paid    in    advance,    including    surrender 

values    so    applied 6  18 

Total    $8,416  18 

Capital   stock 100,000  00 

Unassigned  funds    (surplus) 34,208  3S 

Total    liabilities $142,624  56 

Exhibit  of  Policies. 

No.  Amount. 

Issued  during  year 399  $1,297,326  00 

In  force  December  31,  1907 399  $1,297,326  00 

Policies   re-insured 17  120,000  00 
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Business  in  Maryland  in  1907. 

No.  '       Amount. 

New  policies  issued 17  $4S,444  00 

In  force  December  31,   1907 17  $48,444  00 

Premiums    received 960  68 

Condensed  Gain  and   Loss  Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  20  per  cent, 
of  the  gross  premiums) §4.929  12 

Insurance  expenses  incurred  dur- 
ing the  year 21,186  93 

Loss  from  loading $16,257  81 

Interest  earned  during  the  year 
(averaging  .  . .  per  cent,  on 
mean  invested  assets,  including 
bank  balances) $4,659  79 

Investment  expenses  incurred  dur- 
ing the  year 30  00 

Net   income    from   investments.  .  .  $4,629  79 
Interest  required   to   maintain  re- 
serve      169  70 

Gain   from  interest $4,799  49 

Gain  from  mortality 12.S58  00 

INVESTMENT    EXHIBIT. 

Gain  on  other  investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 $3,066  25 

Examination   fees 144  00 

Gain  unaccounted  for 12,533  73 

Total  gains  and  losses  in  surplus  during  the  year.           $33,401  47  $16,257  81 

Increase    in    surplus 17.143  66 

Totals    $33,401  47  $33,401  47 
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EQUITABLE     LIFE     ASSURANCE     SOCIETY 
OF  THE  UNITED  STATES.  NEW  YORK. 


Commenced  Business  July  28,  1S59. 


Paul  Morton,  President.  William  Alexander,  Secretary. 

Principal  Office.  120  Broadway,  New  York. 


Attorney   in   Maryland Josefh    Bowes. 

General    Agent    in    Maryland Joseph    Bowes. 


Capital. 

Amount  of  capital  paid  up  in  cash.  .$100,000  00 

Amount  of  ledger  assets  December  31,  1906 $431,105,051  09 

Income. 

First  year's  premiums  on  original 

policies   without    deduction    for 

commissions  or   other  expenses, 

less   $62,612  41  for  first  year's 

re-insurance    $2,299,247  27 

Surrender   values   applied   to    pay 

first  year's  premiums 636  35 

Total  first  year's  premiums 

on  original  policies $2,299.8S3  62 

Dividends     applied     to     purchase 

paid-up  additions  and  annuities  810. 5S0  91 

Surrender  values  applied  to  pur- 
chase paid-up  insurance  and  an- 
nuities         1,948,37S  65 

Consideration  for  original  annui- 
ties involving  life  contingencies  459,371  23 

Consideration  for  supplementary 
contracts  involving  life  contin- 
gencies     144.943  54 


Total  new  premiums $5,663,157  95 

Renewal  premiums  without  deduc- 
tions for  commissions  or  other 
expenses,  less  $136,712  34  for 
re-insurance  or  renewals $4S,1S6.999  22 

Dividends  applied  to  pay  renewal 

premiums     ' 555, 9S7  48 
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Income — Continued. 

Surrender   values    applied    to  pay 

renewal  premiums 14,686  80 

Renewal    premiums    for    deferred 

annuities   10,416  69 

Total   renewal  premiums..  $48,768,090  19 

Total  premium  income.  .  .  .  154,431,248  14 

Consideration  for  supplementary 
contracts  not  involving  life  con- 
tingencies      102,580  00 

Ledger  assets,  other  than  premi- 
ums, received  from  other  com- 
panies for  assuming  their  risks  3,600  00 

Gross  interest  on  mortgage  loans.      $4,171,029  36 

Gross  interest  on  collateral  loans.  422,935  55 

Gross  interest  on  bonds,  and  divi- 
dends on  stocks 10,237,965  32 

Gross  interest  on  premium  notes, 

policy  loans  or  liens 2,476,207  99 

Gross  interest  on  deposits  in  trust 

companies   and  banks 303,065  68 

Gross  interest  on  other  debts  due 

the    company 373,263  97 

Gross  discount  on  claims  paid  in 
advance   10,596  17 

Gross  rents  from  company's  prop- 
erty, including  §397,161  06  for 
company's  occupancy  of  its  own 
buildings    1,724,409  82 

Total  gross  interest  and  rents  §19,719,473  86 
Gross  profit   on   sale   or   maturity 

of  ledger  assets 664,0S9  18 

Gross   increase   in   book  value   of 

ledger    assets 213,192  09 

Foreign    exchange 26,307  34 

Total    income §75,160,490  61 


Sum  of  both  amounts §500,265,541   70 

Disbursements. 

For     death     claims,     §18,661,371  32;     additions, 

5330,708  55    §18,992,079  87 

For  matured  endowments  (less  §600  07  re-insur- 
ance),   $4,562,308  58;   additions,    §141,810  74.        4,704,119  32 

"imt   paid   fin-  losses  and  matured  endow- 
in. Tits     $23,696,199  19 

For  annuities,  involving  life  contingencies 1,142,229  84 

Surrender  values  paid  in  cash 10,850,456  99 

Surrender  values  applied  to  pay  new  premiums, 

.  35;  to  pay  n-m-wal  premiums,  ?1  U'.m;  so  15,323  16 
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Disbursements — Continued. 

Surrender  values  applied  to  purchase  paid-up  in- 
surance  and   annuities 1,948,378  65 

Dividends  paid  to  policy-holders  in   cash 6.142,207  75 

Dividends  applied  to  pay  renewal  premiums 555,987  48 

Dividends   applied  to  purchase  paid-up   additions 

and  annuities 810,580  91 

Total  paid  policy-holders $45,161,363  96 

Paid   for  claims   on   supplementary   contracts   not 

involving  life  contingencies 144,467  34 

Expense  of  investigation  and  settlement  of  policy 

claims,  including  $22,359  26,  for  legal  expenses  22,578  56 

Paid  stockholders  for  interest  or  dividends 7,000  00 

Commissions  to  agents  (less  commission  on  re- 
insurance) first  year's  premiums,  $1,054,404  40  ; 
renewal  premiums,  $3,396,759  72  ;  on  annuities 
(original),  $15,411  02    (renewal),   $350  49 4,466,925  63 

Salaries   and    allowances    for    agencies,    including 

managers,  agents,  and  clerks 681,795  58 

Agency     supervision,     traveling,     and     all     other 

agency    expenses •  588,109  60 

Medical   examiners'   fees,   $128,594  05  ;  inspection 

of  risks,   $99,753  S4 228,347  89 

Salaries    and    all    other    compensation    of   officers, 

directors,  trustees  and  home  office  employees..        1,405,892  72 

Rents,  including  $356,181  12  for  company's  occu- 
pancy of  its  own  buildings,  less  $16,207  43 
received  under  sublease 369,973  69 

Advertising,  $28,883  66  ;  printing  and  stationery, 

$126,449  51  ;  postage,  $113,791  70 269,124  87 

Legal  expenses  not  included  in  foregoing  items..  105,399  75 

Furniture,  fixtures,  and  safes 32,102  60 

Insurance  taxes,  licenses,  and  department  fees. . .  670,859  09 

Taxes  on  real  estate 325,569  24 

Repairs  and  expenses    (other  than  taxes)   on  real 

estate   476,594  19 

Gross  loss  on  sale  or  maturity  of  ledger  assets..  189,141  53 

Gross  decrease  in  book  value  of  ledger  assets 667,874  04 

Traveling  expenses,  $36,712  6S  ;  conventions  and 
meetings,  $19,386  96  ;  exchange  and  collection, 
$4,428  18  ;  premiums  on  fidelity  bonds,  $6,- 
301  53 ;  legislative  expenses,  $7,313  29  ;  exami- 
nations and  audits,  $34,004  61  ;  safe  keeping 
of  securities,  $3,642  40 ;  investigations  of 
agents,  cashiers,  etc+  $2,681  06;  investors' 
agency  reports,  $5,375  00 ;  election  expenses, 
$11,941  33;  Association  of  Life  Insurance  presi- 
dents, $8,758  97 ;  miscellaneous  expenses,  $18,- 
236  07   158,782  08 

Total    disbursements $55,971,902  36 


Balance $450,293,639  34 


758    Equitable  Life  Assurance  Society  of  the  United  States. 

Assets. 

Book  value  of  real  estate $28,285,455  69 

Mortgage  loans  on  real  estate 95,008,970  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral     7,612,000  00 

Loans  made  to  policy-holders   on   this   company's 

policies  assigned  as  collateral 49,615,393  06 

Book  value  of  bonds,  excluding  interest,  $209,682,- 

803  00;  and  stocks,   $43,906,S57  00 253,589,660  00 

Cash  in  company's  office 26,718  86 

Deposited  in  trust  companies  and  banks  not  on  in- 
terest     396.584  43 

Deposited  in  trust  companies  and  banks  on  interest  10,104,384  12 

Agents'  and  miscellaneous  balances 4,820.964  SO 

Cash  in   transit 833.508  38 


Total  ledger  assets,  as  per  balance $450,293,639  34 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mort- 
gages   $513,030  77 

Interest    accrued    on    bonds    and 

stocks 2,745,3S2  46 

Interest     accrued     on     collateral 

loans    51,716  62 

Interest  due  and  accrued  on  other 

assets •     57.33S  47 

Rents  due  and  accrued  on  com- 
pany's property  or  lease 240,366  22 


Total    interest    and    rents 

due  and  accrued $3,607,834  54 

Market  value  of  real  estate  over 

book   value 953.500  00 

New  Business.        Renewals. 
Gross   premiums,    due    and    unre- 
ported, on  policies  in  force  De- 
cember  31,    1907 $20,079  00     $4,559,7S8  00 

Gross  deferred  premiums  on  poli- 
cies in  force  December  31,  1907  110.30S  00       2.726.139  00 


$130,387  00     $7.2s.-..027  W 
Deduct  loading,  20  per  cent 26,077  00       1,457,185  00 


$104,310  00     $5,S2S,742  00 


Nel    Minount  of  uncollected 

and   deferred   premiums.  $.".933,052  00 


Gross  Mssrts $460,788,025  SS 
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Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Agents'  debit   balances $5,098,631  48 

Book  value  of  ledger  assets  over  market  value — 

bonds  and  stocks 28,417,986  26 


Total    $33,516,617   74 


Total  admitted  assets $427,271,408  14 

Note — Valuation  of  securities  included  in  above  statement  was  based  on  market 
quotations  of  December  31,  1907. 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies 

in  force  on  the  31st  day  of  December,  1907, 

as  computed  by  the  Society  on  the  following 

tables  of  mortality  and  rates  of  interest,  viz. : 
Actuaries  table  at  4  per  cent,  on  al]  4  per  cent. 

business  not  elsewhere  specified $212,473,007  00 

Same  for  reversionary  additions 4,129,307  00 


$216,602,314  00 
American  Experience  table  at  3%  per  cent,  on 

all  2>y-2  per  cent,  business  not  elsewhere  spci- 

fied   10,750,129  00 

American  Experience  table  at  3  per  cent,  on  all 

3  per  cent,  business  not  elsewhere  spcified.  .  .    $132,149,923  00 
Same  for  reversionary   additions 188,161  00 


$132,33S,084  00 


Other  tables  and  rates,  viz. : 

Joint  Life,  American  Experience  at  4  per  cent..  $314,261   00 

Child's    Endowment,    Carlisle    Experience    at    4 

per  cent 202,648  00 

Child's  Endowment,  Carlisle  Experience  at  3% 

per  cent 63,062  00 

Child"s   Endowment,    S.   P.  Peerage  Experience 

at  31/2  per  cent 40,325  00 

Joint  Life,  H.  M.  Experience  at  3  per  cent.   .  . .  162,162  00 

Same   for  reversionary  additions    (Joint   Life), 

American  Experience  at  4  per  cent 9,165  00 


$791,623  00 


Net  present  value  of  annuities  (including  those 
in  reduction  of  premiums).  Give  tables  and 
rates  of  interest,  viz.  : 

Regular   Annuities,    Actuaries    Experience   at   4 

per  cent $2,724,627  00 

2  Life  and  Deferred  Annuities,  American  Ex- 
perience  at   4  per  cent 263,662  00 

Survivorship   Annuities,   Carlisle  Experience  at 

4  per  cent 29,440  00 
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Liabilities— Continued. 


1907  issues,  MeClintock's  table  at  3%  per  cent. 
1908-1906    issues.    Government    Annuitants    at 

3%   per  cent 

Cont.    Inst.,    American    Experience   at    3%    per 

cent 

Survivorship  Annuities,   Carlisle   Experience  at 

3  %   per  cent 

Cont.  Inst.,  American  Experience  at  3  per  cent. 


.  Total    

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 

Net    reserve 

Present  value  of  amounts  not  yet  due  on  sup- 
plementary contracts,  not  involving  life  con- 
tingencies     

Liability  on  policies  cancelled  and  not  included 
in  "net  reserve"  upon  which  a  surrender 
value  may  be  demanded 

Claims  for  death  losses  due  and  unpaid 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due 

Claims  for  death  losses  which  have  been  re- 
ported and  no  proofs  received 

Claims  for  matured  endowments  due  and  unpaid 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  company 

Due  and  unpaid  on  annuity  claims,  involving 
life   contingencies 

Total  policy  claims 

Due  and  unpaid  on  supplementary  contracts, 
not    involving    life    contingencies 

Premiums  paid  in  advance,  including  surrender 
values   so   applied 

Unearned  interest  and  rent  paid  in  advance.  .  . 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  bills  and  ac- 
counts, due  or  accrued 

Medical  examiners-  and  legal  fees  due  or  accrued 

State,  county  and  municipal  taxes  due  or  ac- 
crued    

Dividends  or  other  profits  due  policy-holders, 
including  those  contingent  on  payment  of  out- 
standing and  deferred  premiums 

Total    

tal    stock 

Unasfllgned  funds    (surplus i 

Total    liabilities 


370,550  00 

6,902,345  00 

734,073  00 

17,520  00 
458.371  00 


$11,500,588  00 

?371,982,738  00 

415,057  00 

1371,567,681  00 

1,731,670  00 

13,821  05 


$14,808  72 

293,946  68 

1,736,913  86 
377,213  24 

184,147  00 

50.953  00 


$2,657,982  50 

2.600  00 

5S7.S98  00 

1,399,215  34 

84,190  03 

42.712  17 

12.5  71'  22 

42.079  40 

852,196  20 

$37S.994.G17  91 

100,000  00 

48.176,790  23 

$427,271,408  I  I 
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Exhibit  of  Policies. 

No.  Amount. 

At  end  of  previous  year 527,715  $1,376,676,369  00 

Issued  during  year 20,456  70,301,690  00 

Revived  during  year 927  2,530,195  00 

Increased  during  year 447,655  00 

Total    549,098  $1,449,955,909  00 

Terminated  in    1907 37,184       109,829,555  00 

In  force  December  31,  1907 511,914  $1,340,126,354  00 

Policies  re-insured 5,643,548  00 

Business  in  Maryland  in  1907. 

No.  Amount. 

In  force  December  31,  1906 5,152        $14,425,974  00 

New  policies  issued 291  699,800  00 

Total    5,443       $15,125,774  00 

Terminated   in    1907 331  849,030  00 

In  force  December  31,  1907 5,112  $14,276,744  00 

Premiums    received 581.908  49 

Losses  paid 71  134.212  00 

Losses   incurred 66  126,163  00 

Condensed  Gain  and   Loss  Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  21.77  per 
cent,  of  the  gross  premiums)..    $11,767,990  14 

Insurance  expenses  incurred  dur- 
ing the  year 8,545,711  08 

Gain  from  loading $3,222,279  06 

Interest  earned  during  the  year 
(averaging  4.42  per  cent,  on 
mean  invested  assets,  including 
bank    balances) $19,485,110  01 

Investment  expenses  incurred  dur- 
ing the  year 1,411,590  89 

Net  income  from  investments....    $18,073,519   12 
Interest  required  to  maintain  re- 
serve          13,408,722  00 

Gain   from   interest $4,664,797   12 
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Condensed    Gain   and    Loss    Exhibit — Continued. 
INSURANCE    EXHIBIT— Con  tin  ued. 

Expected  mortality  on  net  amount 

at  risk $14,200,284  05 

Actual    mortality   on   net   amount 

at  risk 11,610,624  13 

Gain  from  mortality.  .' $2,5S9,659  92 

Net  expected  disbursements  to  an- 
nuitants              $781,444  00 

Net  actual  annuity  claims  incurred  863,493  94 

Loss  from  annuities $82,049   94 

Total  gain   during  the  year  from 

surrendered  and  lapsed  policies  $2,S14,450  16 

Dividends  paid  stockholders 7,000  00 

Decrease   in    surplus    on    dividend 

account    7,569,001  32 

Net  to  loss  account 131,421  77 

INVESTMENT   EXHIBIT. 

Loss  from  sale  of  real  estate  owned  at  end  of  pre- 
vious   year $28,450  00 

Loss  from  sale  of  other  investments  owned  at  end 

of  previous   year 435,710  00 

Loss  on  other  investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 20,239,646  78 

Loss  on    other   investments   acquired    during   the 

year  and  owned  December  31 559,093  48 

Gain  on  sale  of  other  investments  acquired  during 

the   year $125,041  00 

Gain  from  assets  not  admitted 1,031,169  6S 

Gain  from'  sales  of  stock  rights 191,235  00 

Total  gains  and  losses  in  surplus  during  the  year.    $14.63S,631  94  $29,052,373  29 
Decrease   in   surplus 14,413,741  35      

Totals    $29,052,373  29  $29,052,373  29 
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FIDELITY  MUTUAL   LIFE   INSURANCE  COMPANY 
OF  PHILADELPHIA,  PA. 


Commenced  Business  January  1,   1879. 


L.  G.  ForsE,  President.  W.  S.  Campbell,  Secretary. 

Principal  Office,  112-116  N.  Broad  St.,  Philadelphia,  Pa. 


Attorney   in   Maryland, 

General  Agent  in  Maryland, 


James   H.   McClellan. 
Robert  G.  Hogax. 


Amount  of  ledger  assets  December  31,  1906. 


Income. 

First  year's  premiums  on  original 

policies    without    deduction    for 

commissions  or  other  expenses, 

less    $1,019  77   for    first   year's 

re-insurance $487,113  10 

Surrender    values   applied   to   pay 

first  year's  premiums 66  71 

Total  first  year's  premiums 

on  original  policies $4S7,179  81 

Dividends     applied     to     purchase 

paid-up  additions  and  annuities.  4,938  93 

Surrender  values  applied  to  pur- 
chase    paid-up     insurance     and 

annuities    45,933  00 

Consideration  for  original  annui- 
ties involving  life  contingencies.  17,210  37 

Total    new    premiums 

Renewal  premiums  without  deduc- 
tions for  commissions  or  other 
expenses,  less  $4,418  14  for  re- 
insurance  or    renewals $3,745,776  01 

Dividends  applied  to  pay  renewal 

premiums 47,494  66 

Surrender  values   applied   to   pay 

renewal  premiums 1,681  70 

Renewal    premiums    for    deferred 

annuities    1,300  62 

Total   renewal  premiums.. 

Total  premium  income.... 


$12,410,637  55 


$555,262  11 


$3,796,252  99 
$4,351,515  10 
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Income — Continued. 


Consideration  for  supplementary 
contracts  not  involving  life  con- 
tingencies   

Gross  interest  on  mortgage  loans. 

Gross  interest  on  collateral  loans. 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 

Gross  interest  on  premium  notes, 
policy  loans  or  liens 

Gross  interest  on  deposits  in  trust 
companies  and  banks 

Gross  interest  on  other  debts  due 
the    company 

Gross  rents  from  company's  prop- 
erty, including  $32,500  00  for 
company's  occupancy  of  its  own 
buildings    

Total    gross    interest    and 

rents  . : 

Gross  profit  on  sale  or  maturity  of 

ledger  assets 

Gross   increase   in  book  value    of 

ledger  assets 

Policy    exchange 

Policy   fees 


56,438  39 


$66,2S8  59 
22,787   72 

253,233  88 

269,847   44 

5,113  77 

27,804  75 


83,034  94 


$72S,111  09 

6,216  30 

45  00 

84,338  00 

374  50 


Total    income. 


Sum  of  both  amounts. 


$5,227,038  38 
$17,637,675  93 


Disbursements. 

For  death  claims,  $1,292,043  55  ;  additions,   $26,- 

380  89    $1,318,424 


14 


For  annuities   involving   life    contingencies 2,369  71 

Surrender  values  paid  in  cash 253,058  SI 

Surrender  values   applied  to  pay   new  premiums, 

$66  71 ;  to  pay  renewal  premiums,  $1,681  70. .  1,748  41 
Surrender  values  applied  to  purchase  paid-up  in- 
surance  and   annuities 45,933  00 

Dividends  paid  to  policy-holders  in  cash IS, 343  07 

Dividends  applied  to  pay   renewal   premiums. . .  .  47.494  GO 
Dividends   applied   to   purchase  paid-up   additions 

and     annuities 4,938  93 


Total    paid    policy-holders $1,692.31103 

Paid  for  claims   on  supplementary   contracts  not 

Involving    Life    contingencies 30,490  32 

of  Investigation  and  settlement  of  pol- 
i.-.v  claims,  Including  $3,197  65,  tor  legal  ex- 
penses      6.064   25 


Fidelity  Mutual  Life  Insurance  Co.  of  PJiiladclphia   Pa.  765 

Disbursements — Continued. 

Commissions  to  agents  (less  commission  on  re- 
insurance) first  year's  premiums,  $254,542  63  ; 
renewal  premiums,  $179,308  29;  on  annuities 
(original),    $900  00 434,750  92 

Commuted    renewal    commissions 1,476  46 

Salaries    and    allowances   for   agencies,    including 

managers,  agents,  and  clerks 119,325  03 

Agency     supervision,     traveling,     and     all     other 

agency    expenses 44,683  34 

Medical    examiners'    fees,    $22,205  81  ;    inspection 

of  risks,  $23,679  31 45,885  1  2 

Salaries    and   all   other   compensation   of   officers, 

directors,  trustees  and  home  office  employees..'  176,891  82 

Rents,  including  $32,500  00  for  company's  occu- 
pancy   of   its    own   buildings 56,670  15 

Advertising,  $17,282  98  ;  printing  and  stationery, 

$29,132  64  ;   postage,    $22,590  60 69,006  22 

Legal  expenses  not  included  in  foregoing  items.  .  12,332  38 

Furniture,    fixtures,    and   safes 692  90 

Insurance  taxes,   licenses,   and  department  fees..  74,116  06 

'Taxes  on  real  estate,  $11,582  39;  on  investments, 

$11,896  82    23,479  21 

Repairs  and  expenses   (other  than  taxes)    on  real 

estate   30,905  25 

Gross  loss  on  sale  or  maturity  of  ledger  assets.  .  8,867  36 

Gross  decrease  in  book  value  of  ledger  assets...  3,914  68 

Miscellaneous    expenses 6,335   60 

Total    disbursements $2,838,798  10 

Balance    $14,798,877  83 

Assets. 

Book  value  of  real  estate $1,313,969  66 

Mortgage   loans  on   real  estate 1,916,367  43 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral    337,913  75 

Loans   made  to  policy-holders  on  this  company's 

policies   assigned   as   collateral 4,254,676  34 

Premium  notes  on  policies  in  force,  of  which  $48,- 

946  32  is  for  the  first  year's  premiums 374,656  05 

Book  value  of  bonds,   excluding  interest,   $5,485,- 

191  36;   and   stocks,    $347,009  75 5,832,201   11 

Cash  in  company's  office 113  21 

Deposited  in  trust  companies  and  banks  on  interest  274,319  57 

Bills    receivable,     $14,541   70  ;     agents'     balances, 

$480,119  01     494,060  71 

Total  ledger  assets,  as  per  balance $14,798,S77  83 
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Assets — Continued. 
Nox-Ledger  Assets. 

Interest  due  and  accrued  on  mort- 
gages    §37, 1ST  32 

Interest  due  and  accrued  on  bonds 

and    stocks 87,373  61 

Interest     accrued     on     collateral 

loans    1,410  38 

Interest  due  and  accrued  on  pre- 
mium notes,  policy  loans  or 
liens 63,635  58 

Rents  accrued  on  company's  prop- 
erty or  lease 223  40 

Total    interest    and    rents 

due   and   accrued $1S9,S30  29 

Market  value  of  real  estate  over 

book  value 37,830  34 

New  Business.         Renewals. 
Gross    premiums,    due    and    unre- 
ported, on  policies  in  force  De- 
cember  31,    1907 $1,437  60         $162, 1S9  08 

Gross  deferred  premiums  on  pol- 
icies in  force  December  31,  1907  18,448  61  296,089  02 

$19,SS6  21         $458,278  10 
Deduct  loading — 56  3-10  per  cent, 
on  new  ;  19  4-10  per  cent,  on  re- 
newals      11,195  94  S8,905  45 

$8,690  27        $369,372  65 

Net  amount  of  uncollected 

and  deferred   premiums.  $37S.062  92 

Gross  assets $15,404,601   38 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $4S0,119  01 

Bills    receivable 14,541   70 

Premium  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their  pol- 
icies credited  in  uncollected  and  deferred  pre- 
miums      132,001   80 

Book  value  of  ledger  assets  over  market  value — 

bonds    and   stocks 236,266  11 

Total    $862,928  62 

1    admitted    assets $14,541,672  76 

Note     Valuation  of  securities  included  in  above  statement  was  based  on  mar- 
ket quotations  of  i tecember  31,  i 907. 
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Liabilities. 


Net  present  value  of  all  the  outstanding  policies 
in  force  on  the  31st  day  of  December,  1907,  as 
computed  by  the  Insurance  Department  of  Penn- 
sylvania on  the  following  tables  of  mortality 
and  rates  of  interest,  viz  : 

Actuaries  table  at  4  per  cent,  on  all  policies  is- 
sued prior  to  January  1,  1001 

Amercan  Experience  table  at  3%  per  cent,  on  all 
policies  issued  since  January  1,  1901  (1907 
select   and    ultimate) $5,376,188  00 

Same   for   reversionary   additions 3,460  00 


American  Experience  table  at  3  per  cent,  on 
special  twenty  payment  policies  issued  since 
October,  1904,  in  lieu  of  other  plan 

Net  present  value  of  annuities  (including  those 
in  reduction  of  premiums).  Give  tables  and 
rates  of  interest,  viz  : 

McClintock's  American  Table  of  Annuities  at  3% 
per    cent 

Total    

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 

Net   reserve 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts,  not  involving  life  con- 
tingencies, computed  by  the  company 

Liability  on  policies  cancelled  and  not  included 
in  "net  reserve"  upon  which  a  surrender  value 
may  be  demanded 

Claims  for  death  losses  in  process  of  adjustment 
or  adjusted  and  not  due 

Claims  for  death  losses  which  have  been  reported 
and    no    proofs    received 

Claims  for  death  losses  and  other  policy  claims 
resisted  by   the  company 

Total    policy   claims 

Due  and  unpaid  on  supplementary  contracts,  not 

involving    life    contingencies 

Premiums    paid    in    advance,    including    surrender 

values   so   applied 

Unearned  interest  and  rent  paid  in  advance 

Commissions    due    to    agents    on    premium    notes 

when   paid 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  bills  and  accounts, 

due  or  accrued 

Medical  examiners'  and  legal  fees  due  or  accrued. 
State,  county  and  municipal  taxes  due  or  accrued. 


$5,084,155  00 


$5,379,648  00 


$2,531,S20  00 


$41,099  00 

$13,036,722  00 

2,107  00 

$13,034,615  00 

218,508  29 

9,580  34 


$33,880  66 
43,200  00 
42,840  00 


$119,920  66 

1,100  00 

7.075  71 
52,646  50 

10,635  83 

6,484  78 

4.S21  47 

6,029  00 

43,479  96 
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Liabilities — Continued. 

Dividends  or  other  profits  due  policy-holders,  in- 
cluding those  contingent  on  payment  of  out- 
standing and  deferred  premiums 10,344  98 

Dividends  declared  on  or  apportioned  to  annual 
dividend  policies  payable  to  policy-holders  dur- 
ing 190S,  whether  contingent  upon  the  payment 
of  renewal  premiums  or  otherwise 64,034  62 

Amounts  set  apart,  apportioned,  provisionally 
ascertained,  calculated,  declared  or  held  await- 
ing apportionment  upon  deferred  dividend  poli- 
cies, not  included  in  the  foregoing 167,612  41 

Total    $13,756,889  55 

Unassigned  funds   (surplus) 784,783  21 

Total   liabilities $14,541,672  76 

Exhibit  of  Policies. 

No.  Amount. 

At   end    of    previous    year 58,992  $118, 143.518  00 

Issued  during  year 6,716  15,098,511  00 

Revived  during  year 551  1,341,158  00 

Increased   during  year 46  434,510  00 

Total    66,305     $135,017,697  00 

Terminated  in   1907 7,366  15,565,433  00 

In  force  December  31,  1907 58,939     $119,452,264  00 

Policies    re-insured 15  279,000  00 

Business  in  Maryland  in  1907. 

No.  Amount. 

In  force  December  31,  1906 750         $1,490,289  00 

New  policies  issued 135  379,945  00 

Total S85  $1,870,234  00 

Terminated  in  1907 126  317,095  00 

In  force  December  31,  1907 759  $1,553,139  00 

Premiums    received 60.0:'.:'.  58 

Losses  paid 4  6.17S  00 

Losses   incurred 4  0.1 7S  00 

Condensed  Gain   and    Loss   Exhibit. 

INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus, 
i  ng  on    actual    premiums    of 
th<.   year    (averaging   23.6    per 

of  the  gross  premiums)..      $1,017,218  26 
Insurance    expenses  Incurred  (lur- 
ing the  year 1,01  1,493  06 

Gain    from   loading $2,725  20 
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Condensed   Gain   and    Loss    Exhibit — Continued. 
ins TRANCE   EXHIBIT — Continued. 

Interest  earned  during  the  year 
(averaging  5.18  per  cent,  on 
mean  invested  assets,  including 
bank    balances  I $700,351  12 

Investment  expenses  incurred  dur- 
ing the  year 79.893  39 

Net  income  from  investments.  .  .  .         $620,457  73 
Interest  required   to  maintain   re- 
serve      451,048  90 

Gain  from  interest $175,408  83 

Expected  mortality  on  net  "amount 

at    risk $1,584,346  00 

Actual    mortality    on    net    amount 

at    risk 1,193,422  42 

Gain  from  mortality $390,923  58 

Net  expected  disbursements  to  an- 
nuitants     $1,620  40 

Net  actual  annuity  claims  incurred  2,369  71 

Loss  from  annuities >        $749  31 

Loss    from    changes    and    restora-  ^r 

tions  made  during  year f             6.265  00 

Total   gain  during  the  year   from  jf           Jf\-  . 

surrendered  and  lapsed  policies  33,296  j&h^      • 

Decrease    in    surplus    on    dividend  jr  f&^^      *  t 

account    A      *V*  /$"$>§§■  :>~ 

Decrease  in  special  funds  and  spe-  S              ^   &,'■■       \ 

cial  reserve  during  the  year...  f                           ^ 213ffel4  »Q/%-'  V 

Net  to  gain  account >v       2,509  2J        **,-.?  ^^          /  i 

INVESTMENT    ENHIBIT.    X        &  Sj*K      *  9  ^ 

Gain    from   sale   of   real    estate   owned    at    end   of  >^     <=>;  £j   ^K 

previous  year $58^06     .         ft$  f  \^f 

Loss  from  sale  of  other  investments  owned  at  end  jCf 

of  previous  years s LtT.jaS ■">/&►»  / 

Loss  on  other  investments   owned   at  end  of  pre-  Jr  < 

vious  year  and  unsold  December  31 31*8,2*9  50 

Loss    on    other    investments    acquired    during    the 

year  and  owned  December  31 5,020w75 

Gain  on  sale  of  other  investments  acquired  during  N       s 

the  year 1 50  00 

Loss  from  assets  not  admitted 54,346  55 

(Jain  from   sale  of  sock.  . 1,500  00 

Less  taxes  not  carried  in  liability 41.958  16 

Loss  unaccounted  for 1.242  22 

Total  gains  and  losses  in  surplus  during  the  year         $606,568  41     $1,029,193  06 
Decrease   in   surplus. 422,624   65      

Totals     $1,029,193  06     $1,029,193  00 
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THE  GERMANIA   LIFE   INSURANCE   COMPANY 
OF  NEW  YORK. 


Commenced  Business  July  16,   1S60. 


Cornelius  Doeemds,  President.  Carl  Heye,  Secretary. 

Principal  Office,  20  Nassau  St.,  New  York. 


Attorney  in   Maryland,      . 

General   Agent   in   Maryland, 


Herman  Wenzing. 
Herman    Wenzing. 


Capital. 

Amount  of  capital  paid  up  in  cash.  .$200,000  00 
Amount  of  ledger  assets  December  31,  1906 

Income. 

First  year's  premiums  on  original 
policies  without  deduction  for 
commissions  or  other  expenses, 
less  $3,253  12  for  first  year's 
re-insurance     $497,315  03 

Total  first  year's  premiums 

on  original  policies $497,315  03 

Dividends     applied     to     purchase 

paid-up  additions  and  annuities  35,890  57 

Surrender  values  applied  to  pur- 
chase paid-up  insurance  and 
annuities    141,872   i:: 

Consideration  for  original  annui- 
ties involving  life  contingencies  2:;. 440  35 

Consideration  for  supplementary 
contracts  Involving  life  contin- 
gencies     - 2,814  40 

Total  aew  premiums 

Renewal  premiums  without  deduc- 
tions for  commissions  or  other 
•  •  x  1 1  <  •  i  j  -  <  -  - .  I  <  —  s  si;, ::•_•!   :,r,  f0r  re- 

i ranee  or   renewals $4,105,753  48 


5,448,315  37 


$701,332    is 
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Income — Continued. 

Dividends  applied  to  pay  renewal 

premiums     148,508   11 

Renewal    premiums    for    deferred 

annuities    169  42 


Total    renewal    premiums..  $4,254,491   01 


Total  premium   income....  $4,955,823  49 

Consideration  for  supplementary 
contracts  not  involving  life  con- 
tingencies      7,355  00 

Gross  interest  on  mortgage  loans.      $1,010,551  96 

Gross  interest  on  bonds,  and  divi- 
dends on  stocks 359,132   76 

Gross  interest  on  premium  notes, 

policy  loans  or  liens 157,100  95 

Gross  interest  on  deposits  in  trust 

companies  and  banks 9,698  86 

Gross  interest  on  other  debts  due 

the   company 706  67 

Gross  discount  on  claims  paid   in 

advance    54  55 

Gross  rents  from  company's  prop- 
erty      188,957  22 


Total    gross    interest    and 

rents     $1,726,202  97 

Gross   profit   on   sale   or   maturity 

of  ledger  assets 2,175   19 

Policy    fees 2,011  62 


Total    income $6,693,568  27 


Sum  of  both  amounts $43,141,883  64 

Disbursements. 

For     death      claims,      $1,506,419  23  ;      additions, 

$26,792   76    $1,533,211   99 

For  matured  endowments,  $1,200,009  96;  addi- 
tions,   $21,744   79 1,221,754   75 


Net   amount  paid   for  losses   and    matured 

endowments    $2,754,966  74 

For  annuities  involving  life  contingencies 39,268  38 

Surrender  values  paid  in  cash 357,835  15 

Surrender  values  applied   to  purchase  paid-up  in- 
surance  and   annuities 141.872  13 

Dividends  paid  to  policy-holders  in  cash 125.384  66 

Dividends  applied  to  pay  renewal  premiums 148,568  11 

Dividends   applied   to   purchase   paid-up   additions 

and    annuities 35.890  57 


Total    paid    policy-holders $3,603,785   74 
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Disbursements — Continued. 

Paid  for  claims  on   supplementary  contracts  not 

involving  life  contingencies 3,000  00 

Expense  of  investigation  and  settlement  of  policy 

claims,  including  SI, 496  88  for  legal  expenses.  2,704  22 

Paid   stockholders   for   interest   or   dividends 24,000  00 

Commissions  to  agents  (less  commission  on  re-in- 
surance) first  year's  premiums,  §247,886  31 ; 
renewal  premiums,  8197,311  27 ;  on  annuities 
(original),  S6S6  39;    (renewal),  $6.00 445,8S9  97 

Commuted  renewal   commissions 20,159  64 

Salaries   and   allowances    for   agencies,    including 

managers,  agents  and  clerks 105,445   95 

Agency  supervision,  traveling  and  all  other  agency 

expenses     152,859  99 

Medical    examiners'    fees,    $24,585  52;    inspection' 

of  risks,  $4,567  90 29,153  42 

Salaries    and   all    other   compensation   of    officers, 

directors,  trustees  and  home  office  employees.  .  .  164,506  38 

Rents,  including  $35,140  00  for  company's  occu- 
pancy of  its  own  buildings 35,140  00 

Advertising,  $14,000  78  ;  printing  and  stationery, 

$18,196  85;    postage,    $28,538  28 60.735  91 

Legal  expenses  not  included  in  foregoing  items.  .  2,4S4  95 

Furniture,  fixtures  and  safes 3,043  26 

Insurance  taxes,   licenses  and  department  fees.  .  .  60,241  22 

Taxes  on  real  estate 32,476  42 

Repairs  and  expenses   (other  than  taxes)    on  real 

estate    68,711  58 

Gross  loss  on  sale  or  maturity  of  ledger  assets. .  .  3,416  48 

All  other  disbursements,  including  $5,830  77  ex- 
pended for  improvements  of  company's  office 
building  in   St.   Paul,  Minn 22,546  32 

Total    disbursement.s $4,840,301  45 

Balance     $38,301,582  19 

Assets. 

Book  value  of  real  estate $2,429,111  11 

Mortgage  loans  on  real  estate 23,416,66S  03 

Loans  made   to  policy-holders  on  this  company's 

policies  assigned   as   collateral 3,059.796  87 

Book  value  of  bonds,  excluding  interest 9,114,088  59 

Cash  in  company's  office 772  99 

Deposited   in  trust   companies  and  banks   not   on 

Interesl     8.030  81 

Deposited  In  trust  companies  and  banks  on  interest  246,946  50 

Agents'    balances 26,]  67  29 

Total  ledger  assets,  as  per  balance $38,301,5S2  19 
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Assets — ('">it in  in  d. 
Nox-Ledger  Assets. 

Interest     due     and     accrued     on 

mortgages    $393,348  56 

Interest  due  and  accrued  on  bonds 

and   stocks 129,795  82 

Interest  due  and  accrued  on  pre- 
mium notes,  policy  loans  or 
liens    20,409  98 

Rents  due  and  accrued  on  com- 
pany's property  or  lease 8,702  50 

Total     interest     and     rents 

due   and   accrued $552,256  86 

New  business.  Renewals. 
Gross    premiums,    due    and    unre- 
ported,  on  policies  in  force  De- 
cember  31,    1907 $14,572  80        $555,189  92 

Gross  deferred  premiums  on  poli- 
cies in  force  December  31,  1907  39,239  33  382,382  27 

$53,812  13        $937,572  19 
Deduct  loading — 22.50  per  cent..  .  12,107  73  210,953  74 

$41,704  40        $726,618  45 
Net  amount  of  uncollected 

and   deferred   premiums.  $768,322  85 

Gross  assets $39,622,161   90 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $26,167  29 

Book  value  of  ledger  assets  over  market  value — 

bonds    612,029  22 

Total    $638,196  51 

Total  admitted  assets $38,9S3,965  39 

Note. — Valuation  of  securities  included  in  above  statement  was  based  on  mar- 
ket quotations  of  December  31,   1907. 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies 
In  force  on  the  31st  day  of  December,  1907,  as 
computed  by  the  New  York  Insurance  Depart- 
ment on  the  following  tables  of  mortality  and 
rates  of  interest,  viz  : 

Actuaries  table  at  4  per  cent,  on  policies   issued 

prior  to  January  1,  1901 $25,141,727  00 
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Liabilities— Continued. 

American  Experience  table  at  3%  per  cent,  on  (a) 

Home  Department  policies   issued  during  1901, 

except   5   per   cent.   20-year   gold   bond   policies, 

and    during    1907     (to)     European    Department 

policies  issued  since  January  1,   1901,   and    (c) 

all    paid-up    policies    issued    since    January    1, 

1902,  upon  surrender  of  original  policies $3,989,205  00 

Same  for  reversionary  additions 466,713  00 


$4,455,918  00 
American    Experience    table    at    3    per    cent,    on 

policies   issued  through   the  Home  Department 

from  January  1,  1902,  to  January  1,  1907,  and 

all  5  per  cent.  20-year  gold  bond  policies 3,408,925  00 

Net  present  value  of  annuities  (including  those  in 

reduction  of  premiums).     Give  tables  and  rates 

of  interest,  viz  : 

Actuaries,  4  per  cent $229,315  00 

American  Experience,   3%    per  cent 174,520  00 

McClintock,  3%   per  cent 27,848  00 

$431,683  00 


Total    $33,438,253  00 

Deduct  net  value  of  risks  of  this  company  re-in- 
sured in  other  solvent  companies 44,336  00 

Net   reserve    $33,393,917  00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts,  not  involving  life  contin- 
gencies, computed  by  the  company 38,116  57 

Liability  on  policies  cancelled  and  not  included  in 
"net  reserve"  upon  which  a  surrender  value 
may  be  demanded 15,392  46 

Claims  for  death  losses  due  and  unpaid $3,492  83 

Claims  for  death  losses  in  process  of  adjustment 

or  adjusted  and  not  due 59,453  18 

Claims  for  death  losses  which  have  been  reported 

and   no   proofs    received 94,-^3  01 

Claims  for  matured  endowments  due  and  unpaid.  23,387  54 

Claims  for  death  losses  and  other  policy   claims 

resisted  by  the  company 25,500  00 

Due  and  unpaid  on  annuity  claims,  involving  life 

contingencies    2,684  22 

Total   policy   claims $208,740  78 

Premiums    paid    In    advance,    including   surrender 

values    so    applied 16. GOO  OS 

Unearned  interest  and  rent  paid  in  advance 31,347  14 

Salaries,  rents,  office  expenses,  bills  and  accounts 

due   or  approved 7,737  44 

Medical  examiners'  and  legal  fees  due  or  accrued  1,258  00 

State,  county  and  municipal  taxes  due  or  accrued  41,078  33 
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Liabi  lities— Continued. 

Dividends  or  other  profits  due  policy-holders,  in- 
cluding those  contingent  on  payment  of  out- 
standing and  deferred  premiums 51,443  91 

Dividends  declared  on  or  apportioned  to  annual 
dividend  policies  payable  to  policy-holders  dur- 
ing 1908,  whether  contingent  upon  the  payment 
of  renewal  premiums  or  otherwise 286,000  00 

Dividends  declared  on  or  apportioned  to  deferred 
dividend  policies  payable  to  policy-holders  dur- 
ing  1908 10,785  00 

Amounts  set  apart,  apportioned,  provisionally  as- 
certained, calculated,  declared  or  held  awaiting 
apportionment  upon  deferred  dividend  policies, 
not  included  in  the  foregoing 2,582,915  61 

Extra  reserve  for  absolute  war  and  world  poli- 
cies,  etc.! 115,946  33 

Total    $36,801,369  55 

Capital    stock 200,000  00 

Unassigned  funds    (surplus) 1,982,595   84 

Total    liabilities $38,983,965   39 

Exhibit  of  Policies. 

ORDINARY. 

No.  Amount. 

At  end  of  previous  year 67,040  $114,189,167  00 

Issued  during  the  year 5,379  11,238,576  00 

Revived    during    year 77  123,691  00 

Increased   during  year 7  1 05,011  00 

Total    72,503     $125,656,445  00 

Terminated   in   1907 6,001  11,066,482  00 

In  force  December  31,   1907 66,502     $114,589,963  00 

Policies    re-insured 180,000  00 

Industrial. 

No.  Amount. 

At  end  of  previous  year 2,679  350,194  00 

Total    2,679  $350,194  00 

Terminated   in    1907 191  24,768  00 

In  force  December  31,  1907 2,48.8  $325,426  00 
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Business  in  Maryland  in  1907. 

Ordinary. 

No.  Amount. 

In  force  December  31,  1906 '289  $648,978  00 

New  policies  issued 6  13,500  00 

Total    295  $662,478  00 

Terminated   in   1907 23  52,658  00 

In  force  December  31,  1907 272  $609,820  00 

Premiums    received 19.012  48 

Losses  paid 14  26,777  08 

Losses   incurred 15  27,317  08 

Industrial. 

No.  Amount. 

In  force  December  31,  1906 286  35,478  00 

Total    286  $35,478  00 

Terminated   in   1907 23  2,754  00 

In  force  December  31,  1907 263  $32,724  00 

Premiums    received 1,106  98 

Losses   paid 4  554  00 

Losses   incurred 4  554  00 

Condensed  Gain  and  Loss  Exhibit. 

INSURANCE  EXHIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  22.56  per 
cent,  of  the  gross  premiums)  .  .      $1,125,282  02 

Insurance  expenses  incurred  dur- 
ing the  year 1,088,127  93 

Gain    from    loading $37,154  09 

Interest  earned  during  the  year 
(averaging — per  cent,  on  mean 
Invested  assets,  including  bank 
balances)    $1,820,383  05 

Investment  expenses  incurred  dur- 
ing the  year 162,141  26 

Nel    Income  from  Investments....      $1,658,241  70 
Inteivst   required  to  maintain  re- 
serve            1,256,403  99 

Gain    from    interest $401,837   SO 
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Condensed   Gain   and    Loss   Exhibit — Continued. 
INSURANCE    ENIIIBIT — Continued. 

Expected -mortality  on  net  amount 

at   risk $1,032,971  87 

Actual    mortality   on   net   amount 

at  risk 800,730  58 


Gain  from  mortality $232,241  29 

Net  expected  disbursements  to  an- 
nuitants      $25,558  00 

Net  actual  annuity  claims  incurred  33,991  97 


Loss  from  annuities $8,433  97 

Total  gain  during  the  year  from 

surrendered  and  lapsed  policies  $238,340  40 

Dividends   paid   stockholders $24,000  00 

Decrease    in    surplus    on    dividend 

account    746,755  54 

Increase  in  special  funds  and  spe- 
cial reserve  during  the  year...  5,555  71 

INVESTMENT  EXHIBIT. 

Loss  from  sale  of  real  estate  owned  at  end  of  pre- 
vious   year $3,416  48 

Gain  on  real  estate  owned  at  end  of  previous  year 

and  unsold  December  31 $723  62 

Loss  from  sale  of  real  estate  acquired  during  the 

year    8,032  00 

Gain  from  sale  of  other  investments  owned  at  end 
of   previous   year 

Loss  on  other  investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 

Decrease  from  assets  not  admitted 

Increase  in  value  of  assets,  on  account  of  remit- 
tance by  exchange  to  Berlin  office 

Gain  unaccounted  for 

Total  gains  and  losses  in  surplus  during  the  year. 
Decrease  in   surplus 


2,175  19 

478,592  76 

4,650  62 

7,819  25 

98  01 

$925,040  27 

$1,274,786  46 

349,746  19 

Totals     $1,274,786  46     $1,274,786  46 
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HOME   LIFE    INSURANCE   COMPANY 
OF  NEW  YORK. 


Commenced  Business  May   1,   1860. 


George  E.  Ide,  President.  Ellis  W.  Gladwin,  Secretary. 

Principal  Office,  256  Broadway,  New  York. 


Attorney    in    Maryland, 

General  Agent  in  Maryland, 


J.    Herman    Ireland. 
J.  Herman  Ireland. 


Capital. 

Amount  of  capital  paid  up  in  cash.  .  .$125,000  00 
Amount  of  ledger  assets  December  31,  1906 

Income. 

First  year's  premiums  on  original 
policies  without  deduction  for 
commissions  or  other  expenses, 
less  §2,295  12  for  first  year's 
re-insurance    $238,17S  SI 

Total  first  year's  premiums 

on  original  policies §238,178  81 

Dividends     applied     to     purchase 

paid-up  additions  and  annuities  259,619  32 
Consideration    for  original   annui- 
ties involving  life  contingencies.  20,961   11 
Consideration    for    supplementary 
contracts   involving  life  contin- 
gencies       4,448  99 

Total  new  premiums 

aJ  premiums  without  deduc- 
tion* for  commissions  or  other 
expenses,    less    $20,813  68    for 

re-Insurance  or  renewals $2,774,122  51 

I.)ivi(Ii-nrls  applied  to  pay  renewal 
premiums    2  1,827  28 

■  premiums  for  deferred 
annuities   30,420  63 

Total  renewal  premiums. . . 

Tot  ;ii  premium  income .... 


$18,772,862  35 


$523,208  23 


$2,829,370  42 
$3,352,578  65 
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Income — Continued. 


Consideration  for  supplementary 
contracts  not  involving  life  con- 
tingencies     

Gross  interest  on  mortgage  loans. 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 

Gross  interest  on  premium  notes, 
policy  loans  or  liens 

Gross  interest  on  deposits  in  trust 
companies  and   banks 

Gross  interest  on  other  debts  due 
the    company 

Gross  discount  on  claims  paid  in 
advance  

Gross  rents  from  company's  prop- 
erty, including  $24,000  00  for 
company's  occupancy  of  its  own 
buildings    

Total    gross    interest    and 

rents    

Uross  profit  on  sale  or  maturity  of 

ledger    assets 

Gross   increase    in    book    value   of 

ledger    assets 

Sale  of  rights  on  stock 

Total    income 

Sum   of   both   amounts.... 


$.282,759  15 

392,383  16 

140,949  35 

5,750  96 

2,316  03 

656  22 

103,069  46 


Disbursements. 


30,749  00 


$927,884  33 

26,369  64 

5,934  30 
10,575  00 


$4,354,090  92 
$23,126,953  27 


For  death  claims,  $1,089,256  52  ;  additions,  $81  00  $1,089,337  52 
For  matured  endowments,  $178,947  00  ;  additions, 

$115,371    67 294,318  67 

Net  amount  paid  for  losses  and  matured   endow- 
ments       $1,383,656  19 

For  annuities  involving  life  contingencies 45.88S  87 

Surrender  values  paid  by  the  liquidation  of  pre- 
mium   loans 18,939  95 

Surrender  values  paid  in  cash 265,156  83 

Surrender  values   paid   by   cash   loans   to   policy- 
holders       94,244  08 

Dividends  paid  by  liquidation  of  premium  loans.  13,123  02 

Dividends  paid  to  policy-holders  in  cash 4.102  31 

Dividends  applied  to  pay  renewal  premiums 24,S27  28 

Dividends   applied   to  purchase  paid-up   additions 

and    annuities 259,619  32 

Total  paid  policy-holders $2,109,557  85 
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Disbursements — Continued. 

Paid  for  claims  on  supplementary  contracts  not 

involving    life    contingencies 11,293  78 

Expense  of  investigation  and  settlement  of  policy 

claims,  including  $952  53  for  legal  expenses.  .  .  952  53 

Paid  stockholders  for  interest  or  dividends 15,000  00 

Commissions  to  agents  (less  commission  on  re-in- 
surance) first  year's  premiums,  $107,954  81 ; 
renewal  premiums,  $234,382  48 ;  on  annuities 
(original),   $904  07;    (renewal),  $2,519  94 345,761   30 

Salaries   and    allowances    for    agencies,    including 

managers,   agents,  and  clerks 38,528  07 

Agency     supervision,     traveling,     and     all     other 

agency    expenses 5,117  44 

Medical  examiners'  fees,  $14,196  01  ;  inspection  of 

risks,  $2,472  98 16,668  99 

Salaries  and  all  other  compensation  of  officers,  di- 
rectors, trustees  and  home  office  employees.  .  .  .  124,842   87 

Kents,  including  $24,000  00  for  company's  occu- 
pancy of  its  own  buildings 24,000  00 

Advertising,  $11,419  84  ;  printing  and  stationery, 

$13,586  15  ;  postage,  $4,625  40 29,631  39 

Legal  expenses  not  included  in  foregoing  items.  .  4,311  51 

Furniture,  fixtures,  and  safes 2,184  05 

Insurance  taxes,  licenses,  and  department  fees.  .  .  56,524  66 

Taxes  on  real  estate 12,296  00 

Repairs  and  expenses  (other  than  taxes)    on  real 

estate     39,674  22 

Gross  loss  on  sale  or  maturity  of  ledger  assets.  . .  3,312  80 

Gross  decrease  in  book  value  of  ledger  assets.  .  ..  27,199  29 

Miscellaneous   expenses,    including    telephone    and 

telegraph 4,966  75 

Investment  expenses 16,6S4  96 

Expense  of  examination  by  New  York  Insurance 

Department     4,860  11 

Total   disbursements $2,893,368  57 


Balance    $20,233,584  70 

Assets. 

Book  value  of  real  estate $1,643,609  81 

Mortgage  loans  on  real  estate 5,981,250  00 

.Loans   made   to  policy-holders  on   this   company's 

Policies  assigned  as  collateral 1,826,263  00 

Premium    notes    on    policies    in    force,    of   which 

s::7  02  is  for  the  flrsl  year's  premiums 596,221   27 

Book   value  of  bonds,  excluding  interest,  $7,916,- 

043  87;    and  stocks,  s t  ,s-m, .-,::<>  ,X5 9,756,574   72 

Cash  in  company's  office 1,551  48 

Deposited  in  trust  companies  and  banks  not  on  in- 

I    17.S47  00 
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Assets — Continued. 

Deposited    in    trust   companies    and    banks    on    in- 
terest      .374,084  71 

Agents'    balances 35,582  71 


Total  ledger  assets,  as  per  balance $20,233,584  70 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages...  $23,656  57 

Interest    accrued    on    bonds    and 

stocks     110,354  69 

Interest  due  and  accrued  on  pre- 
mium notes,  policy  loans  or  liens  6,373  08 

Interest  accrued  on  other  assets. .  1,116  07 

Rents  accrued  on  company's  prop- 
erty or  lease 3,088  33 


Total    interest    and    rents 

due   and  accrued $144,588  74 

New  Business.        Renewals. 
Gross    premiums,    due    and    unre- 
ported, on  policies  in  force  De- 
cember  31,   1907 $3,090  25         $176,762  75 

Gross  deferred  premiums  on  poli- 
cies in  force  December  31,  1907  18,847  20  189,930  88 


$21,937  45         $366,693  63 
Deduct  loading — 27.29  per  cent. .  .  5,987  01  90,854   70 


$15,950  44         $275,838   93 


Net  amount   of  uncollected 

and   deferred  premiums.  $291,789   37 


Gross  assets $20,669,962   81 

Deduct  Assets  Not  Admitted. 

Agents'   debit  balances $35,582   71 

Book  value  of  ledger  assets  over  market  value — 

bonds  and  stocks 629,526  47 


Total    $665,109   18 


Total  admitted  assets $20,004,853  63 

Note. — Valuation  of  securities  included  in  above  statement  was  based  on  reso- 
lution passed  at  Convention  of  Insurance  Commissioners,  held  in  Louisville,  De- 
cember 10th,  1907. 
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Liabilities. 

Net  present  value  of  all  the  outstanding  policies 
in  force  on  the  31st  day  of  December,  1907,  as 
computed  by  the  New  York  Insurance  Depart- 
ment on  the  following  tables  of  mortality  and 
rates  of  interest,  viz.  : 

Actuaries'  taoie  at  4  per  cent,  on  life,  endowment 
and  term  policies  with  continuous  or  limited 
premiums,  and  with  or  without  a  pure  endow- 
ment or  return  premium  feature,  and  participat- 
ing  or   non-participating $11,988,755  00 

Same   for  reversionary  additions 601,631   00 


$12,590,386  00 

American  Experience  table  at  3%  per  cent,  on 
life,  endowment  and  term  policies  with  con- 
tinuous or  limited  premiums,  and  with  or 
without  a  pure  endowment  or  return  premium 
feature,  and  participating  or  non-participating.      $4,471,546  00 

Same  for  reversionary  additions 1,211,425  00 


$5,6S2,971   00 
American  Experience  table  at  3  per  cent,  on  life 

or     endowment    policies    with     continuous     or 

limited    premiums   participating 174,164  00 

Net   present   value    of  annuities    (including   those 

in   reduction   of  premiums) .      (jive    tables   and 

rates  of  interest,  viz.  : 

Actuaries'  table  at  4  per  cent $228,739  00 

American  Experience  table  at  3%  per  cent 288,355  00 

$517,094  00 

Total    $18,964,615  00 

Deduct  net  value  of  risks  of  this  company  re-in- 
sured in   other  solvent   companies 106. S39  00 


Net    reserve $18,S57,776  00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts,  not  involving  life  contingen- 
cies, computed  by  the  company 121,652  00 

Claims  for  death  losses  which  have  been  reported 

and  no   proofs   received $116,725  06 

Claims  for  matured  endowments  due  and  unpaid.  5,558  02 

Claims   for  death   losses  and  other  policy   claims 

resisted  by  the  company 3,000  00 


Total  policy  claims $125,283  08 

fremlums   paid    in  advance,    including  surrender 

values  so  applied 32,471   00 

Unearned  Interest  and  renl  paid  in  advance 71,0s::  02 

Commissions  to  agents,  due  or  accrued 935  5 i 

Salaries,  rents,  oll'icc  expenses,  hills  and  accounts, 

due  or  accrued 1,000  00 
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Liabilities— Continued. 

Medical  examiners'  and  legal  fees  due  or  accrued.  15,506  00 
State,  county  and  municipal  taxes  due  or  accrued  6,827  62 
Dividends  or  other  profits  due  policy-holders,   in- 
cluding   those    contingent    on    payment    of    out- 
standing and  deferred  premiums 2,883  94 


Total $19,235,418  20 

Capital  stock 125,000  00 

Lnassigned  funds    (surplus) 644,435  43 


Total    liabilities $20,004,853  03 

Exhibit  of  Policies. 

No.  Amount. 

At  end  of  previous  year 47,661  $86,113,559  00 

Issued  during  year .' 3,523  7,895,867  00 

Revived  during  year 144  272,862  00 

Increased   during  year 14,596  00 

Total    51,328  $94,296,884  00 

Terminated   in   1907 4,237  8,103,587   00 

In  force  December  31,   1907 47.091  $86,193,297  00 

Policies    re-insured 65  810,778  00 

Business  in  Maryland  in  1907. 

No.  Amount. 

In  force  December  31,  1906 443  $1,106,169  00 

New  policies  issued 76  200,222  73 

Total    519  $1,306,391   73 

Terminated   in   1907 46  110,442   73 


In  force  December  31,   1907 473  $1,195,949  00 

Premiums    received 44.312  'SX 

Losses    paid 6  9,722  73 

Losses   incurred 6  9,722  73 

Condensed  Gain  and  Loss  Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  22.65  per 
cent,  of  the  gross  premiums) . . .         $766,431  27 

Insurance  expenses  incurred  dur- 
ing the  year 682,618  83 


Gain   from   loading $S3,812  44 
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Condensed  Gain  and   Loss  Exhibit — Continued. 
INSURANCE    EXHIBIT — Continued. 

Interest  earned  during  the  year 
(averaging  4.77  per  cent,  on 
mean  invested  assets,  including 
bank    balances) $931,020  41 

Investment  expenses  incurred  dur- 
ing the  year 68,655   18 

Net  income  from  investments.  .  . .         $862,365  23 
Interest  required   to   maintain  re- 
serve      716,176  00 

Gain   from  interest $146,189  23 

Expected  mortality  on  net  amount 

at    risk $839,337  00 

Actual    mortality    on    net    amount 

at    risk 732,969   83 

Gain  from  mortality $106,367   17 

Net  expected  disbursements  to  an- 
nuitants       $26,723  00 

Net  actual  annuity  claims  incurred  27,555  87 

Loss  from  annuities $832  87 

Total  gain  during  the  year  from 

surrendered  and  lapsed  policies  174,079  73 

Dividends  paid  stockholders 15,000  00 

Decrease    in    surplus    on    dividend 

account 297,298  94 

Net  to  profit  account 309  S4 

INVESTMENT   EXHIBIT. 

Gain  from  sale  of  real  estate  owned  at  end  of  pre- 
vious   year 5522  00 

Gain  from  sale  of  other  investments  owned  at  end 

of   previous   year 13,575  00 

Loss  on  other  investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 $500,026  33 

Loss    on    other    investments    acquired    during   the 

year  and  owned  December  31 •  ■  15,056  44 

<  rain  from  assets  not  admitted 13,443  53 

Loss  on  account  of  change  of  date  in  declaring 
dividends    24.410  80 

Gain  unaccounted  for 118  S9 

Total  gains  and  losses  in  surplus  during  the  year.         $538,417   83         $852,631  38 
Decrease   In   surplus 314,213  55     

Totals    $852,63138         $852,63138 
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JOHN  HANCOCK   MUTUAL  LIFE   INSURANCE  COMPANY 
OF  BOSTON,   MASS. 


Commenced   Business  December  27,  1862. 


Stephen  H.  Rhodes,  President.  Walton  L.  Crocker.,  Secretary. 

Principal  Office,  ITS  Devonshire  St.,  Boston,  Mass. 


Attorney  in  Maryland Charles  H.  Knapp. 

_  ,    ,  .     ,,       ,      ,   (  Ernest  J.  Clark,  Ordinary  Branch. 

General  Agents  m  Maryland,  -"  TT    „  '  „     ,.     „        .         „         , 

b  !  Frank  H.  Zimmerman,  W  eekly  Premium  Branch. 


Amount  of  ledger  assets  December  31,  1906 $41,142,252  41 

Income. 

First  year's  premiums  on  original 

policies    without    deduction    for 

commissions    or  other  expenses, 

less    $2,878  48    for   first    year's 

re-insurance $1,007,586  75 

Surrender    values    applied  to    pay 

first  year's  premiums 124  75 

Total  first  year's  premiums 

on  original  policies $1,007,711  50 

Dividends     applied     to     purchase 

paid-up  additions  and  annuities  116^903  10 

Surrender  values  applied  to  pur- 
chase paid-up  insurance  and 
annuities    42,906  63 

Total  new  premiums $1,167,521   23 

Renewal  premiums  without  de- 
ductions for  commissions  or 
other  expenses,  less  $35,759  26 
for  re-insurance  or  renewals .  .  .    $14,997,989  53 

Dividends  applied  to  pay  renewal 

premiums    1,188,233  49 

Surrender    values    applied  to    pay 

renewal    premiums 56,984  21 

Total    renewal    premiums..  $16,243,207  23 


Total  premium  income....  $17,410,72S  46 
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Income — Continued. 

Consideration  for  supplementary 
contracts  not  involving  life  con- 
tingencies      54,682  40 

Premium    notes,    loans,     or    liens 

restored  by  revival  of  policies..  2,162  35 

Gross  interest  on  mortgage  loans.         $732,567  48 

Gross  interest  on.  collateral  loans  12,295  05 

Gross  interest  on  bonds,  and  divi- 
dends on  stocks 913, 7S3  72 

Gross  interest  on  premium  notes, 

policy   loans    or   liens 102,939  79 

Gross  interest  on  deposits  in  trust 

companies  and  banks 12,133  25 

Gross  interest  on  other  debts  due 

the   company 4,459  46 

Gross  discount  on  claims  paid   in 

advance    980  34 

i 
Gross  rents  from  company's  prop- 
erty,   including    $95,349  57    for 
company's  occupancy  of  its  own 
buildings    248,945  49 


Total    gross     interest     and 

rents $2,028,104  58 

Gross   profit   on   sale   or   maturity 

of  ledger  assets 8,134  41 

Gross    increase    in    book    value  of 

ledger   assets 17,938  96 

Miscellaneous    9,390  56 


Total    income $19,531,14172 


Sum  of  both  amounts $60,673,394  13 

Disbursements. 

For     death      claims,      $5,115,9S5  27 ;      additions, 

$7,013  05    $5,122,998  32 

For  matured  endowments,  $126,063  00  ;  additions, 

$2,976  35    129.039  35 


Net   amount  paid   for   losses   and  matured 

endowments     $5,252,037  67 

Premium  notes,  voided  by  lapse 10,124  00 

Surrender  values  paid  in  cash 5SS.208  21 

Surrender  values  applied  to  pay  new   premiums, 

$124    7.",;  to  pay  renewal  premiums,  :>~><;.'->s  I    -\  57,108  96 
Surrender    values    applied    to    purchase    paid-up 

Insurance  and  annuities 42,906  63 

Dividends  paid  to  policy-holders  in  cash 59,0ti<i  66 

Dividends  applied  to  pay  renewal  premiums 1,188,233  49 

Dividends   applied  1<>  purchase  paid-up  additions 

and    annuities 116,903  10 


Total  paid  policy-holders $7,314,582  72 
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Disbursements — Continued. 

Paid   for  claims   on   supplementary   contracts  and 

not  involving  life  contingencies 24,746  07 

Expense  of  investigation  and  settlement  of  policy 

claims    38,288  24 

Commissions  to  agents  (less  commission  on  re- 
insurance) first  year's  premiums,  $491,215  74; 
renewal  premiums,  $462,674  60 ;  weekly  pre- 
miums,   renewal,    $2,137,70185 3,001,682  28 

Salaries    and    allowances    for   agencies,    including 

managers,  agents  and  clerks 882,362  84 

Agency     supervision,     traveling,     and     all     other 

agency   expenses 72,850  51 

Medical  examiners'   fees,  $226,201   30  ;   inspection 

of  risks,  $43,083  41 270,274  71 

Salaries    and    all    other    compensation    of    officers, 

directors,   trustees  and  home  office  employees.  .  513,630  25 
Rents,   including  $05,340  57  for   company's   occu- 
pancy   of   its    own   buildings,    less    $460  00    re- 
ceived under  sublease 100,830  20 

Advertising,  $43,871   37  ;  printing  and  stationery, 

$76,265  87  ;  postage,  $64,408  66 184,635  00 

Legal  expenses  not  included  in  foregoing  items..  8,313  85 

Furniture,   fixtures  and  safes 35,047  40 

Insurance  taxes,  licenses,   and  department  fees. .  204,120  20 

Taxes   on   real   estate 55,480  70 

Repairs  and  expenses    (other  than  taxes)   on  real 

estate    06,209  47 

Gross  loss  on  sale  or  maturity  of  ledger  assets..  5,371  85 

Gross  decrease  in  book  value  of  ledger  assets. . . .  24,764  41 

Miscellaneous    ' 200  00 

Expenses    20,770  86 

Repairs  (other  than  real  estate) 3,282  76 

Investment    expense 25,365  28 

Losses  by  agents   (secured  by  bonds) 2,076  00 

Total    disbursements $13,065,885  50 


Balance    $47,607,508  54 

Assets. 

Book  value  of  real  estate $3,070,734  40 

Mortgage  loans  on  real  estate 15,2S1,412  35 

Loans    secured    by    pledge    of    bonds,    stocks,    or 

other    collateral. . 270,000  00 

Loans   made   to   policy-holders   on   this   company's 

policies  assigned  as  collateral 2,521,032  00 

Premium  notes  on  policies  in  force 204,265  26 

Book    value    of    bonds,   excluding    interest,    $24,- 

S6O.603  27,  and  stocks,  $1.00 24,S69,694  27 

Cash  in  company's  office 3,709  50 

Deposited  in   trust  companies  and  banks   not   on 

interest    17,560  39 
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Assets — Continued. 

Deposited     in    trust     companies    and     banks      on 

interest    422,308  73 

Agents'    balances 17,138  63 

Loans    on   personal    security 21,153  01 

Furniture  and  fixtures 8,500  00 


Total  ledger  assets,  as  per  balance..  ......  $47,607,50S  54 

Non-Ledgee  Assets. 

Interest  due  and  accrued  on  mort- 
gages      $224,432   98 

Interest  due  and  accrued  on  bonds 

and    stocks 343,856  82 

Interest     accrued     on     collateral 

loans    1,668  05 

Interest  due  and  accrued  on  pre- 
mium notes,  policy  loans  or  liens  41.00S  58 

Rents    due    and    accrued    on    com-     • 

pany's  property  or  lease 17,367  80 


Total    interest    and    rents 

$62S,334  23 

Weekly. 
Premiums. 

New 
Business. 

Renewals. 

Gross  premiums,  due 
and     unreported, 
on  policies  in  force 
Dec.     31,     1907.. 

Gross    deferred    pre- 

$142,088 52 

$73,346  04 

$587,709  08 

miums  on  policies 
in     force     Decem- 
ber 31,   1907 

161,900  00 

757,286  22 

Totals    $142,088  52         $235,246  04     $1,294,995  30 

Deduct  loading — 50 
per  cent,  on  week- 
ly premium  busi- 
ness ;  23  per  cent. 
on    ordinary 71,044  26  54,106  59  297,S4S  92 


$71,044   26         $181,139  45         $997,146  38 


Net  amount  of 
uncollected  and 
deferred  p  r  e- 
miums    $1,249,330  09 


$49,485,172  86 
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Assets — Con  tin  in  tl. 

Deduct  Assets  Not  Admitted. 

Furniture,   fixtures  and  safes $8,500  00 

Agents'  debit  balances 23,775  57 

Loans  on   personal   security 21,153  01 

Book  value  of  ledger  assets  over  market  value — 

bonds  and   stocks 1,276,227  06 

Balance    Knickerbocker    Trust    Company    account 

New  York 5,890  69 

Total    $1,335,546  33 

Total   admitted   assets $48,149,626  53 

Note. — Valuation    of    securities    included    in    above    statement    was    based    on 
market  quotations  of  December  31,  1907. 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies 

in    force    on    the    31st   day    of   December,    1907, 

as   computed    by    the   Massachusetts    Insurance 

Department  on  the  following  tables  of  mortality 

and  rates  of  interest,  viz  : 

Actuaries  table  at  .4  per  cent $24,694,696  00 

Same   for   reversionary   additions 320,450  00 

$25,015,146  00 

American  Experience  table  at  3%  per  cent $16,494,087  00 

Same  for   reversionary   additions 126,914  00 

$16,621,001  00 

Total    $41,636,147  00 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 122,172  00 

Net    reserve $41,513,975  00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts,  not  involving  life  contin- 
gencies      211,828  00 

Liability  on  policies  cancelled  and  not  included 
in  "net  reserve"  upon  which  a  surrender  value 
may   be  demanded 191,276  00 

Claims  for  death  losses  due  and  unpaid $13,220  75 

Claims  for  death  losses  in  process  of  adjustment 

or  adjusted  and  not  due 12,717  50 

Claims  for  death  losses  which  have  been  reported 

and   no  proofs   received 127,735  50 

Claims  for  matured  endowments  due  and  unpaid.  1,341   00 

Claims  for  death   losses  and  other  policy   claims 

resisted  by   the  company 26,007  80 

Total  policy  claims $1S1,022  55 
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Liabi  lities — Continued. 


Premiums  paid  in  advance,  including  surrender 
values   so   applied 

Unearned  interest  and  rent  paid  in  advance 

Commissions  to  agents,   due  or  accrued 

Salaries,  rents,  office  expenses,  bills  and  accounts, 
due    or   accrued  

Medical  examiners'  and  legal  fees  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued. 

Dividends  or  other  profits  due  policy-holders, 
including  those  contingent  on  payment  of  out- 
standing   and    deferred    premiums 

Dividends  declared  on  or  apportioned  to  annual 
dividend  policies  payable  to  policy-holders  dur- 
ing 1908,  whether  contingent  upon  the  pay- 
ment of  renewal  premiums  or  otherwise 

Dividends  declared  on  or  apportioned  to  deferred 
dividend  policies  payable  to  policy-holders  dur- 
ing  1908 

Amounts  set  apart,  apportioned,  provisionally 
ascertained,  calculated,  declared  or  held  await- 
ing apportionment  upon  deferred  dividend  poli- 
cies, not  included  in  the  foregoing 

Special  reserve  held  by  the  company  to  provide 
for    contingencies 

Total    

Unassigned  funds    (surplus) 

Total    liabilities 


197,546  32 

841  07 

3,437  42 

67,143  70 

350  90 

205,386  64 


97,181  20 

129,577  38 
157,487  35 

264,891   40 

1S7,221   00 

$43,409,165  93 
4,740,460  60 

$48,149,626  53 


Exhibit  of  Policies. 

Ordinary. 

No.  Amount. 

At  end  of  previous  year 101.335  $167,069,389  00 

Issued   during  year 19,347  31,525,810  00 

Revived  during  year 799  638,692  00 

Increased   during   year 17  375,337  00 

Totals    121,498  $199,609,228  00 

Terminated   in   1907 10,161  15,784,140  00 

In  force  December  31,  1907 111,337  $183,825,088  00 

Policies    re-insured 57  827,041   00 

Weekly  Premiums. 

No.  Amount. 

At  end  of  previous  year 1 ,645,923  $263,147,965  00 

I   during  year 286,858  45,443,010  00 

Revived  during  year L'::,137  3,725,057  00 

Totals    1,955,918  $312,316,032  00 

Terminated    in   1907 L'<;:;. .->:::;  39,199,866  00 

In   fnrc,.   December  31,   1007 1,692,395  $273,116,166  00 
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Business  in  Maryland   in   1907. 
Ordinary. 

No.  Amount. 

In  force  December  31,   190G 1,089  $2,899,802  00 

New   policies    issued 487  661,825  00 

Totals    2,170  $3,501,027  00 

Terminated   in    1907 308  516,284  00 

In   force  December  31,   1907 1,868  $3,045,343  00 

Premiums    received 114.302  98 

Losses  paid 9  13,000  00 

Losses   incurred 9  13,000  00 

Weekly  Premiums. 

No.  Amount. 

In  force  December  31,   1906 39,930  $6,325,579  00 

New   policies    issued 7,562  1,199,332  00 

Totals    47,492  $7,524,911   00 

Terminated  in    1907 6,952  1,059,592  00 

In   force  December  31,  1907 40,540  $6,465,319  00 

Premiums    received 20o.582  84 

Losses   paid 525  59,668  00 

Losses    incurred ■ . .                 530  60,108  00 

Condensed  Gain  and   Loss   Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.   Loss  In  Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  —  per 
cent,  of  the  gross  premiums)  .  .      $6,617,977  05 

Insurance  expenses  incurred  dur- 
ing the  year 5,706,335  87 

Gain    from    loading $911,641   18 

Interest  earned  during  the  year 
(averaging  4.79  per  cent,  on 
mean  invested  assets,  including 
bank   balances) $2,124,499  87 

Investment  expenses  incurred  dur- 
ing the  year 176,736  91 

Net   income   from    investments.  .  .      $1,947,762  96 
Interest  required  to  maintain   re- 
serve           1,455,530  00 

Gain   from   interest $492,232  96 
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Condensed  Gain  and   Loss  Exhibit — Continued. 
INSURANCE    EXHIBIT — Continued. 

Expected  mortality  on  net  amount 

at    risk $5,125,192  00 

Actual    mortality    on   net    amount 

at   risk 4,428.925  54 


Gain  from  mortality $696,266  46 

Total  gain   during  the  year   from 

surrendered  and  lapsed  policies.  476,980  29 

Decrease    in    surplus    on    dividend 

account    $1,365,113    to 

Decrease    in     special     funds     and 

special  reserve  during  the  year.  432,281  49 

Net  to  profit  account 240  00 

INVESTMENT  EXHIBIT. 

Gain    on    real    estate    owned    at    end    of    previous 

year  and  unsold  December  31 $10,000  00 

Loss  from  sale  of  real  estate  acquired  during  the 

year    «j>llo  lo 

Loss    from    sale    of   other    investments    owned    at 

end   of  previous  year 912  30 

Loss  on  other  investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 1,288,583  29 

Gain    on    other    investments    acquired    during    the 

year  and  owned  December   31 15,412  29 

Gain  on  sale  of  other  investments  acquired  during 

the    year 400  00 

Loss  from  assets  not  admitted 20,767  04 

Gain  from  all  other  sources 12,8S9  52 


Total  gains  and  losses  in  surplus  during  the  year.     $3,048,344   19     $2.675.4S9  54 
Increase  in  surplus 372, S54  65 


Totals $3,048,344  19     $3,048,344  19 
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MANHATTAN   LIFE  INSURANCE  COMPANY 
OF  NEW  YORK. 


Commenced  Business  August  1,  1850. 


Henry  B.  Stokes,  President.  M.  W.  Torrey,  Secretary. 

Principal  Office,  64,  66,  68  and  70  Broadway,  New  York. 


Attorney    in    Maryland Charles    J.    Bonaparte. 


Capital. 

Amount  of  capital  paid  up  in  cash.  .  .$100,000  00 

Amount  of  ledger  assets  December  31,  1906 $19,234,821  41 

Income. 

First  year's  premiums  on  original 

policies    without    deduction    for 

commissions  or  other  expenses, 

less    $2,077   63    for   first    year's 

re-insurance     $116,645  09 

Surrender  values   applied    to   pay 

first  year's  premiums 1,312  86 

Total  first  year's  premiums 

on  original  policies $117,957  95 

Dividends     applied     to     purchase 

paid-up  additions  and  annuities  2,214  50 
Surrender  values   applied   to   pur- 
chase paid-up  insurance  and  an- 
nuities                 10,204  41 

Total  new  premiums $130,376  86 

Renewal  premiums  without  de- 
ductions for  commissions  or 
other  expenses,  less  $19,904  61 
for   re-insurance    or   renewals.  .      $2,139,108  65 

Dividends  applied  to  pay  renewal 

premiums     29,535  01 

Surrender   values   applied   to   pay 

renewal  premiums 451  52 

Total   renewal   premiums..  $2,169,095  18 


Total  premium  income.  .  .  .  $2,299,472  04 
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Income — Continued. 


Premium  notes,  loans,  or  liens  re- 
stored by  revival  of  policies. . . 

Gross  interest  on  mortgage  loans 

Gross  interest  on  collateral  loans. 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 

Gross  interest  on  premium  notes, 
policy  loans  or  liens 

Gross  interest  on  deposits  in  trust 
companies  and  banks 

Gross  interest  on  other  debts  due 
the    company 

Gross  rents  from  company's  prop- 
erty, including  $61,500  00  for 
company's  occupancy  of  its  own 
buildings    

Total  gross  interest  and 
rents    

Gross  profit  on  sale  or  maturity 
of  ledger  assets 

Check  over  five  years  old  not  col- 
lected by  parties  to  whom  they 
were  drawn 

Surrender  values  and  dividends  on 
re-insurance    

Cash  received  upon  merger  of 
National  Citizens  and  Central 
National    Banks 

Total    income 


7,614  55 


5396,308  94 
18,598  45 

148,943  89 

125,008  20 

11,106  48 

2,796  61 


306,058  14 

$1,008,820  71 

9,219  43 

97  31 

5,454  63 

217  00 


$3,330,895   61 


Sum  of  both  amounts. 


Disbursements. 


$22,565,717  08 


For  death  claims    (less   $5,000  00   re-insurance), 

$1,285,401  92;  additions,  $1,951  00 $1,287,352  92 

For  matured  endowments,  $185,626  41 ;  additions, 

$69  00    185,695  41 


Net  amount  paid  for  losses  and  matured  endow- 
ments         $1,473 


048  33 
410  58 
352  00 
693  52 


For  annuities  involving  life  contingencies 11. 

Premium  notes,  voided  by  lapse 20 

Surrender  values  paid  in  cash 2S0, 

Surrender   values   applied   to   pay   new  premiums, 

$1,312  86;  to  pay  renewal  premiums,  $451  52.  1,764  38 
Surrender    values    applied    to    purchase    paid-up 

insurance  and  annuities 10,204  41 

Dividends  paid  to  policyholders  in  cash 25, 268   12 

Dividends  applied  to  pay  renewal  premiums 29,535  01 

Dividends  applied  to   purchase  paid-up   additions 

and  annuities 2,214  50 


Total    paid    policy-holders. 


$1,854,490  S5 
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Disbursements — Continued. 

Paid  for   claims  on   supplementary   contracts  not 

involving    life    contingencies 1,350  00 

Expense  of  investigation  and  settlement  of  policy 

claims   2,674  91 

Pafd  stockholders  for  interest  or  dividends 26,000  00 

Commissions  to  agents  (less  commission  on  re-in- 
surance) first  year's  premiums,  $59,461  24 ; 
renewal  premiums,  $120,725   71 180,186  95 

Commuted    renewal    commissions 17  84 

Advances  against  first  year  commissions 890  36 

Salaries    and    allowances    for    agencies,    including 

managers,   agents,   and  clerks 35,564  42 

Agency     supervision,     traveling,     and     all     other  ■ 

agency    expenses 14,166  71 

Medical  examiners'  fees,  $9,257  00 ;  inspection  of 

risks,    $4,151  76 13,408  76 

Salaries   and   all   other   compensation   of   officers, 

directors,  trustees  and  home  office  employees.  .  .  122,716  02 

Rents,  including  $61,500  00  for  company's  occu- 
pancy of  its  own  buildings,  less  $600  00  re- 
ceived under  sublease 75,220  44 

Advertising,    $4,S99  61  ;   printing   and    stationery, 

$4,976  94  ;  postage,  $9,432  31 19,308  86 

Legal  expenses  not  included  in  foregoing  items.  ..  18,325  53 

Furniture,  fixtures,  and  safes 260  85 

Insurance  taxes,  licenses,  and  department  fees..  .  44,159  99 

Taxes  on  real  estate 67,846  11 

Repairs  and  expenses   (other  than  taxes)    on  real 

estate     97,824  84 

Gross  decrease  in  book  value  of  ledger  assets. ..  .  217  00 

All   other  office  expenses 13,848  66 

Sundry   loss    items — premiums    on   life    insurance 

policies  take  to  secure  agents'  indebtedness.  . . .  655  75 

Total    disbursements $2,589,134  85 


Balance    $19,976,582  23 

Assets. 

Book  value  of  real  estate $5,299,165  37 

Mortgage  loans  on  real  estate 8,233,860  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral     550,000  00 

Loans  made  to  policy-holders  on  this   company's 

policies  assigned  as  collateral 2,139,330  45 

Premium    notes    on    policies    in    force,    of    which 

$3,339  47  Is  for  the  first  year's  premiums 260,501  28 

Book  value  of  bonds,   excluding  interest,  $3,018,- 

021  91  ;  and  stocks,  $230,266  08 3,248,287  99 

Cash  in  company's  office 6,390  12 
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Assets — Oontin  ued. 

Deposited  in  trust  companies  and  banks  not  on  in- 
terest   , 25,000  00 

Deposited  in  trust  companies  and  banks  on  interest  177,575  56 

Agents'    balances 36,471   46 


Total  ledger  assets,  as  per  balance $19,976,582  23 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages.  . .  $161,094  61 

Interest    accrued    on    bonds    and 

stocks 43.950  78 

Interest     accrued     on     collateral 

loans   2,811  11 

Interest     accrued      on     premium 

notes,  policy  loans  or  liens....  17,923  52 

Interest  accrued  on  other  assets.  2.449  49 

Rents   due   and   accrued   on    comr 

pany's  property  or  lease 22,712  73 


Total    interest    and    rents 

due  and   accrued $250,942  24 

Market   vale   of   real    estate   over 

book  value 11.934  63 

New  Business.  Renewals. 
Gross    premiums,    due    and    unre- 
ported, on  policies  in  force  De- 
cember 31,   1907 $353  89        $163,865  62 

Gross  deferred  premiums  on  poli- 
cies in  force   December  31,  1907  1,829  00  70,857  00 


$2,182   89         $234,722  62 
Deduct   loading — 23   per   cent 502  06  53,986  20 


$1.6S0  83         $1S0,736  42 


Net  amount  of  uncollected 

and  deferred  premiums.  $182,417  25 


ts $20,421,876  35 

Dkpi'ct  Assets  Nut  ADMITTED. 

Agents'  debit   balances $36,47]    16 

Booh    value  <>r  ledger  assets  over  market    value — 

Mon.l  i.s 219,608  7S 


Total $256,080  24 


assets $20,165,796  1 1 

Noti       Valuation  <>f  securities  Included  In  above  statement  was  made  in  accord- 
ance with  resolution  passed  al   Convention  of  Insurance  Commissioners  held  In 
D  'i  0th,  1 : n»7. 
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Liabilities. 

Net  present  value  of  all  the  outstanding  policies 
in  force  on  the  31st  day  of  December,  1907,  as 
computed  by  the  New  York  Insurance  Depart- 
ment on  the  following  tables  of  mortality  and 
rates  of  interest,  viz. : 

Actuaries'  table  at  4  per  cent,  on  policies  issued 

prior  to  January  1,  1001 $14,866,065  00 

Same  for  reversionary  additions 29,744  00 

$14,896,709  00 

American  experience  table  at  3%  per  cent,  on  poli- 
cies issued  after  January  1,  1901,  on  non-parti- 
cipating  plan 35S,7."S7   00 

American  experience  table  at  3  per  cent,  on  poli- 
cies issued  after  January  1,  1901,  on  participat- 
ing plan $2,885,444  00 

Same  for  reversionary  additions 189  00 


$2,885,633  00 


Net  present  value  of  annuities  (including  those  in 
reduction  of  premiums)  viz  : 

Actuaries'  4  per  cent,  on  annuities  issued  prior  to 

January  1,  1901 $50,838  00 

American  experience  annuities  issued  after  Janu- 
ary   1,    1901 " 51.743  00 


$102,581  00 

Total $18,243,680  00 

Deduct  net  value  of  risks  of  this  company  re-in- 
sured in  other  solvent  companies 76,015  00 


Reserve  to  provide  for  health  and  accident  bene- 
fits contained  in  life  policy $18,167,665  00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts,  not  involving  life  contin- 
gencies      19,970  00 

Liability  on  policies  cancelled  and  not  included  in 
"net  reserve"  upon  which  a  surrender  value 
may  be  demanded 9,451  00 

Claims  for  death  losses  due  and   unpaid $5,000  09 

Claims  for  death  losses  in  process  of  adjustment 

or  adjusted  and  not  due 16,277  00 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received 36,639  30 

Claims  for  matured  endowments  due  and  unpaid.  3,373  09 

Claims   for  death  losses  and  other  policy  claims 

resisted  by  the  company 15,000  00 


Total  policy  claims $76,289  48 
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Liabilities — Continued. 

Premiums    paid    in    advance,    including    surrender 

values  so  applied 12,043  36 

Unearned  interest  and  rent  paid  in  advance 155  48 

Commissions    due    to    agents    on    premium    notes 

when    paid 8,300  69 

Commissions  to  agents,  due  or  accrued 1,000  00 

Salaries,  rents,  office  expenses,  bills  and  accounts, 

due  or  accrued '     2,500  00 

Medical  examiners'  and  legal  fees  due  or  accrued.  599  50 

Dividends  or  other  profits  due  policy-holders,  in- 
including  those  contingent  on  payment  of  out- 
standing and  deferred  premiums 12,037  10 

Agents'   credit  balances 739  79 

Total $18,310,751  40 

Capital    stock 100,000  00 

Unassigned  funds   (surplus) 1,755,044  71 

Total    liabilities $20,165,796  11 

Exhibit  of  Policies. 

No.  Amount. 

At  end  of  previous  year 35,810       $74,407,461  00 

Issued  during  year 1,566            3,521,220  00 

Revived  during  year 197               433,552  00 

Increase   during  year 224,607  00 

Total 37,573       $78,5S6,840  00 

Terminated  in  1907 3,716            9,519,926  00 

In  force  December  31,  1907 33,857       $69,066,914  00 

Business  in   Maryland   in   1907. 

No.  Amount. 

In  force  December  31,  1906 243            $472,047  00 

New  policies  issued 22                58,500  00 

Total 265             $530,547  00 

Terminated  In  1907 30                 5S.000  00 

In  force  December  31,  1907 235             $472,547  00 

Premiums    received 13,144   mi 

Losses   paid 3                  8,000  00 

Losses   incurred 3                  8,000  00 
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Condensed  Gain  and    Loss   Exhibit. 
INSURANCE   EXHIBIT. 

Gain  In  Surplus.  Loss  In  Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  23  per 
cent,  of  the  gross  premium)  . .         $535,423  15 

Insurance  expenses  incurred  dur- 
ing the  year 515,457  17 

Gain   from  loading $19,965  98 

Interest   earned    during    the   year 

(averaging    5.29    per    cent,    on 

mean  invested  assets,  Including 

bank   balances) $1,033,126  10 

Investment  expenses  incurred  dur- 

the  year 192,170  95 

Net  income  from  investments.  .  .  .         $840,955  15 
Interest   required  to   maintain   re- 
serve    703,218  00 

Gain   from   interest $137,737  15 

Expected  mortality  on  net  amount 

at  risk $855,100  00 

Actual   mortality   on   net   amount 

at  risk 692,015  75 

(Jain    from    mortality $163,084  25 

Net  expected  disbursements  to  an- 
nuitants   $6,000  00 

Net  actual  annuity  claims  incurred  9,459  39 

Loss  from  annuities $3,459  39 

Total   gain   during  the  year   from 

surrendered  and  lapsed  policies  143,508  28 

Dividends  paid  stockholders 26,000  00 

Decrease    in    surplus    on    dividend 

account 59,291  22 

Net  to  loss  account 558  44 

INVESTMENT   EXHIBIT. 

Gain  from  sale  of  real  estate  owned  at  end  of  pre- 
vious  year $2,300  00 

Loss  from  sale  of  other  investments  owned  at  end 

of   previous   year $1,846  46 

Loss  on  other  investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 155,261  25 

Loss    on    othfr    investments    acquired    during   the 

year  and  owned  December  31 7,312  50 

Loss  from  assets  not  admitted .' 3,799  77 

Loss  unaccounted  for 2,690  27 

Total  gains  and  losses  in  surplus  during  the  year        $466,595  66        $260,219  30 
Increase  in  surplus 206,376  36 

Totals $466,595  66         $466,595  66 
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MASSACHUSETTS  MUTUAL  LIFE   INSURANCE   COMPANY 
OF  SPRINGFIELD,  MASS. 


Commenced  Business  August   1,   1851. 


John  A.  Hall.  President.  William  H.  Sargeaxt,  Secretary. 

Principal  Office.  413  Main  Street,  Springfield,  Mass. 


Attorney  in  Maryland, Francis   S.   Biggs. 

General    Agent   in    Maryland. Francis    S.    Biggs. 


Amount  of  ledger  assets  December  31,  1906 $41,424,900  88 

Income. 

First  year's  premiums  on  original 
policies  without  deduction  for 
commissions  or  other  expenses, 
less  $2,953  76  for  first  year's 
re-insurance    $691,204  51 

Total  first  year's  premiums 

on    original    policies....  $691,204  51 

Dividends     applied     to     purchase 

paid-up  additions  and  annuities  80,500  85 

Total  new  premiums $771,705   36 

Renewal  premiums  without  deduc- 
tions for  commissions  or  other 
expenses,  less  $139,348  68  for 
re-insurance  or  renewals $5,895,405   47 

Dividends  applied  to  pay  renewal 

premiums    875,141  79 

Total    renewal   premiums..  $6,770,547  26 


Total  premium  Income....  $7,542,252  62 

Consideration    for    supplementary 
contracts     ool      Involving     life 

ngencles    164,084  54 

Premium    nptes,    loans    or    liens 

restored  by  revival  "f  policies..  iu."^7  77 

i   "ii  mortgage  loans.         $786,815  08 
<ir.iss  Interest  on  bonds,  and  divl 

dends  on  Btocks si  8,75  i   86 
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Income — Continued. 


Gross  interest  on  premium  notes, 
policy  loans  or  liens 

Gross  interest  on  deposits  in  trust 
companies  and  banks 

Gross  interest  on  other  debts  due 
the  company 

Gross  discount  on  claims  paid  in 
advance   

Gross  rents  from  company's  prop- 
erty, including  .$6,000  00  for 
company's  occupancy  of  its  own 
buildings    

Total     gross    interest    and 

rents   

Gross  profit   on   sale  or    maturity 

of  ledger  assets 

Amounts  previously  charged  to 
profit  and  loss 

Total    income 

Sum  of  both  amounts 


320,063  19 

0.700  78 

3,993  22 

452  45 

14.838  57 


$1,954,717   15 

15,431  65 

9.747  12 


$9,698,320  85 
$51,123,221   73 


Disbursements. 

For  death  claims    (less  $55,000  00   re-insurance), 

$2,240,477  36;  additions,   $19,300  00 $2,259,777  36 

For  matured  endowments,  $272,816  00  ;  additions, 

$6,847  00    279,663  00 

Net  amount  paid   for   losses  and    matured 

endowments   $2,539,440  36 

Premium  notes,  voided  by  lapse 49,536  84 

Surrender  values  paid  in  cash 588,573  60 

Surrender  values  applied  to  pay.  interest 1.162  98 

Dividends  allowed  in  1007  and  left  with  the 
company  to  accumulate  at   interest,   subject   to 

the  order  of  the  policy-holder 102,212  96 

Dividends  paid  to  policy-holders  in  cash 31,437   99 

Dividends  applied   to  pay  renewal   premiums.  .  .  .  875,141   70 

Dividends  applied  in  payment  of  premium  notes.  .  61.720  22 
Dividends   applied   to  purchase   paid-up    additions 

and  annuities 80,500   85 

Total  paid  policy-holders $4,320,727  59 

Paid   for  claims   on    supplementary   contracts  not 

involving  life  contingencies 98.259  26 

Expense  of  investigation  and  settlement  of  policy 

claims,  including  $77  50  for  legal  expenses.  .  .  .  162  39 

Commissions  to  agents  (less  commission  on  re- 
insurance) for  first  year's  premiums,  $282,- 
733  57;   renewal  premiums.  $395,912   30 67S.645  S7 
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Disbursements — Continued. 

Salaries    and    allowances    for    agencies,    including 

managers,  agents  and  clerks 70.5S8  16 

Agency  supervision,  traveling  and  all  other  agency 

expenses 14,829  36 

Medical    examiners'    fees,    $50,878  50 ;    inspection 

of  risks,  $5,134  S6 56,013  36 

Salaries   and   all    other    compensation    of    officers, 

directors,  trustees  and  home  office  employees.  .  .  189,946  52 
Rents,    including    $6,000  00    for    company's    occu- 
pancy of  its  own  buildings 51,046  43 

Advertising,  $12,379  83  ;  printing  and  stationery, 

$42,779  39  ;  postage,  $26,838  93 81,998  15 

Legal  expenses  not  included  in  foregoing  items.  .  .  1,374  27 

Furniture,   fixtures  and  safes 2.032  99 

Insurance  taxes,  licenses  and  department  fees.  .  .  .  132,769  81 

Taxes  on   real  estate 9,572  93 

Repairs  and  expenses   (other  than  taxes)   on  real 

estate    2,936  75 

(iross  loss  on  sale  or  maturity  of  ledger  assets.  .  .  35,965  00 

Gross  decrease  in  book  value  of  ledger  assets 83,336  00 

Premiums  on  securities  purchased 28,636  21 

Miscellaneous   expenses 15.527  79 

Profit  and  loss 6.003  31 


Total   disbursements $5,8S9,372   15 


Balance    $45,233,849  58 

Assets. 

Book  value  of  real  estate $630,042  35 

Mortgage  loans  on  real  estate 17,658,882  02 

Loans   made  to  policy-holders   on   this   company's 

policies  assigned  as  collateral 5,791.212  00 

Premium  notes  on  policies  in  force,  less  $3,593  35 

given   for  re-insurance S21.156  72 

Book  value  of  bonds,  excluding  interest.  $19,222,- 

307  25  ;  and  stocks.  $422,965  50 19,645.272  75 

Cash  in  company's  office 1,961  15 

Deposited   in  trust  companies  and  banks  not  on 

Interest    359,662  11 

ted  in  trust  companies  and  banks  on  interest  322,656  74 

Bills    receivable 3,003  74 


Total  ledger  assets,  as  per  balance $45,233,849  58 

Non-Ledgeb  Assets. 

flue  and  accrued  on  morl  - 
gages    $235,474   M 

'    accrued    on    bonds    and 
stocks   298,961  41 

I   due  and  accrued  on 
mlunj  notes,  policj  loansor  liens  107.998  51 
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Assets — Continued. 
Xi  in-Ledgbe  Assets — Continued. 

Interest  accrued  on  other  assets.  .  37  10 
Items  accrued  on  company's  prop- 
erty  or  lease 249  26 

Total     interest    and     rents 

due  and  accrued $037,721  15 

New  business.         Renewals. 
Gross    premiums    due    and    unre- 
ported    on     policies     in     force 

December  31,   1907 $4,559  43         $403,162  16 

Oross  deferred  premiums  on  poli- 
cies in  force  December  31,  1907.  54,457  31  723,855  19 

$59,016  74     $1,127,017  35 
Deduct  loading— 25  8-10  per  cent.  15,226  32  290,770  48 

$43,790  42         $836,246  87 

Net  amount  of  uncollected 

and  deferred  premiums.  .  $880,037  29 

Gross  assets $46,751,608  02 

Deduct  Assets   Not  Admitted. 

Bills    receivable $3,003  74 

Book  value  of  ledger  assets  over  market  value — 
real  estate,  $8,386  08  ;  bonds  and  stocks,  $963,- 
909  00 972,295  OS 

Total    $975,298  82 

Total  admitted  assets $45,776,309  20 

Note. — Valuation    of    securities    included    in    above    statement   was    based    on 
market  quotations  of  December  31,  1907. 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies 

in  force  on  the  31st  day  of  December,  1907,  as 

computed    by    the    company    on    the    following 

tables  of  mortality  and  rates  of  interest,  viz  : 
Actuaries'  table  at  4  per  cent,  on  policies  issued 

prior  to  January  1,  1901 $32,657,097  00 

Same  for  reversionary  additions 470.950  00 

Total    $33,12S,047  00 

American  Experience  at  3%  per  cent,  on  policies 
issued  from  January  1,  1901,  to  September  :;<». 
V.»<>7,  both  inclusive,  except  a  few  joint  life 
policies    $9,331,360  00 

Same  for  reversionary   additions 252,032  00 

Total    $9,5S3,392  00 
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Liabi  lities — Continued. 


American  Experience  table  at  3  per  cent,  on  poli- 
cies issued  on  and  after  October  1,  1907,  and 
joint  life  policies 

Net  present  value  of  annuities  (including  those  in 
reduction  of  premiums).  Give  tables  and  rates 
of  interest,  viz  : 

American  Experience  table  and  3  per  cent,  interest. 

Total    

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 

Net   reserve 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts,  not  involving  life  contingen- 
cies, computed  by  the  company 

Claim's  for  death  losses  in  process  of  adjustment 
or  adjusted  and  not  due 

Claims  for  death  losses  which  have  been  reported 
and  no  proofs  received 

Claims  for  matured  endowments  due  and  unpaid. 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  company 

Total  policy  claims 

Premiums  paid  in  advance,  including  surrender 
values   so   applied 

Unearned  interest  and  rent  paid  in  advance 

Salaries,  rents,  office  expenses,  bills  and  accounts, 
due  or  accrued 

Medical  examiners'  and  legal  fees  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued. 

Dividends  or  other  profits  due  policy-holders, 
including  those  contingent  on  payment  of  out- 
standing and  deferred  premiums 

Dividends  declared  on  or  apportioned  to  annual 
dividend  policies  payable  to  policy-holders  dur- 
ing 1908,  whether  contingent  upon  the  payment 
of  renewal  premiums  or  otherwise 

Dividends  apportioned  payable  to  policy-holders 
on  demand  or  at  maturity  of  policy  (including 
155,430  54    interest) 

Dividends  apportioned  payable  to  policy-holders 
on   payment  of  future  premiums 

Total    

Un assigned  funds  (surplus) 

•|  otal    liabilities 


83,341  00 


4,590  00 


$42,799,370  00 

668,340  00 

§42,131,030  00 

288,858  16 


$14,317  00 

68,433  00 
769  00 

11,000  00 


$94,519  00 

27,919  99 

258  07 

750  44 

12,280  00 

112,476  33 


174,3S2  24 

444.215  64 

471.059  99 

20,074  00 

$43,778,423  86 
1.997.S85  34 

$4r>.77().:*09  20 
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Exhibit  of  Policies. 

No.  Amount. 

At  end  of  previous  year 90,370  $202,400,701  00 

Issued  during  year 9,500  21,090,790  00 

Revived  during  year 55  114,598  00 

Increased    during  year 237,840  00 

Totals    99,931     $223,940,001  00 

Terminated   in   1907 4,093  10,470,741  00 

In   force  December  31,   1907 95,238     $213,475,200  00 

Policies   re-insured 3,177,081  00 

Business  in  Maryland  in  1907. 

No.  Amount. 

In  force  December  31,   1900 1,181  $2,703,358  00 

New   policies   issued 127  247,000  00 

Totals    1,308  $2,950,358  00 

Terminated   in   1907 70  124,339  00 

In  force  December  31,  1907 1,238  $2,826,019  00 

Premiums    receiveu 103.306  63 

Losses    paid 7  19,374  00 

Losses   incurred 7  19,374  00 

Condensed  Gain  and   Loss   Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  25.57  per 
cent,  of  the  gross  premiums)  .  .      $1,929,462  02 

Insurance  expenses  incurred  dur- 
ing the  year 1,237,447  32 

Gain   from    loading $692,014  70 

Interest  earned  during  the  year 
(averaging  4.64  per  cent,  on 
mean  invested  assets,  including 
bank  balances) $2,008,513  04 

Investment  expenses  incurred  dur- 
ing the  year 60,671  40 

Net  income  from  investments....      $1,941,841   64 
Interest     required      to      maintain 

reserve    1,617.309  54 

Gain  from  interest $324,532  10 
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Condensed  Gain  and   Loss  Exhibit — Continued. 
INSURANCE    EXHIBIT— Contin  ued. 

Expected  mortality  on  net  amount 

at    risk $2,209,291  00 

Actual    mortality   on   net  amount 

at  risk 1,478,994  50 


Gain  from  mortality §730,296  50 

Total  gain  during  the  year  from 

surrendered  and  lapsed  policies.  128,801   35 

Decrease   in    surplus    on    dividend 

account    1,170,951  57 

Increase    in     special     funds     and 

special  reserve  during  the  year.  556,691  97 

Net  to  profit  account 7,425  40 

INVESTMENT  EXHIBIT. 

Gain  from  sale  of  real  estate  owned  at  end  of  pre- 
vious year 

Loss  on  real  estate  owned  at  end  of  previous  year 
and  unsold  December  31 

Gain  from  sale  of  real  estate  acquired  during  the 
year   

Loss  from  sale  of  other  investments  owned  at  end 
of  previous  year 

Loss  on  other  investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 

Loss  on  other  investments  acquired  during  the 
year  and  owned  December  31 

Loss  on  sale  of  real  estate  acquired  during  the 
year    

<jain  from  assets  not  admitted 

Gain  on  sale  during  the  year  of  other  investments 
acquired  since  December  31,  1906 

Total  gains  and  losses  in  surplus  during  the  year. 
Decrease  in    surplus 


§11,398  93 

$40,184  08 

3,746  29 

50,527-50 

1,420,800  00 

110,939  46 

2,677  88 

368  97 

7  72 

$1,898,591  96 

$3,352,772  46 

1,454, ISO  50 

Totals     $3,352,772  46      $3,352,772  46 
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METROPOLITAN   LIFE   INSURANCE   COMPANY 
OF  NEW  YORK. 


Commenced  Business  January,  1S67. 


John  R.  Hegeman,  President.  James  S.  Roberts,  Secretary. 

Principal  Office,  1  Madison  Avenue,  New  York. 


Attorney  in  Maryland, 


General  Agents  in   Maryland, 


W.   Hall  Harris. 


r  Jonathan  K.  Vosiiell, 
j  Adam  Schussler, 
J  Rudolph  Schaffter, 
j  Frank  Moxey, 
Edwin  W.  Bartol, 
Christian  G.  Triesler. 


Capital. 

Amount  of  capital  paid  up  in  cash. $2,000,000  00 
Amount  of  ledger  assets  December  31,  1906 

Income. 

First  year's  premiums  on  original 
policies  without  deduction  for 
commissions  or  other  expenses.      $9,880,915  28 

Total  first  year's  premiums 

on  original  policies $9,SS0,915  28 

Dividends     applied     to     purchase 

paid-up  additions  and  annuities.  87,049  85 

Consideration  for  original  annui- 
ties involving  life  contingencies.  241,029  37 

Total    new    premiums 

Renewal  premiums  without  deduc- 
tions for  commissions  or  other 
expenses,  less  $22,399  68  for 
re-insurance  or  renewals $51,652,036  70 

Dividends  applied  to  pay  renewal 

premiums   2,185.951  91 

Total    renewal   premiums.. 

Total  premium  income.  . .  . 


$173,406,500  20 


$10,20S,994  50 


$53,837,988  61 
$04,046,983  11 
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Income — Continued. 

Consideration  for  supplementary 
contracts  not  involving  life  con- 
tingencies      1,470  00 

Gross  interest  on  mortgage  loans.      $3,024,838  95 

Gross  interest  on  collateral  loans.  162,403  15 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 3,915,656  07 

Gross  interest  on  premium  notes, 

policy  loans  or  liens 137,1S4  07 

Gross  interest  on  deposits  in  trust 

companies  and  banks 126, S22  71 

Gross  interest  on  otber  debts  due 

the   company 20,634  42 

Gross  rents  from  company's  prop- 
erty, including  $468,942  85  for 
company's  occupancy  of  its  own 
buildings    1,169,573  37 


Total    gross    interest    and 

rents $8,557,112   74 

Gross  profit  on  sale  or   maturity 

of  ledger  assets 126,383  13 

Gross   increase   in    book   value   of 

ledger   assets 347,339  46 

Taxes    returned 34,S72  45 


Total    income $73,114,160  89 

Sum  of  both  amounts $246,520,661  09 

Disbursements. 

For     death     claims,     $17,909,963  67  ;     additions, 

$2,843  69    $17,912,S07  36 

For  matured  endowments,  $319,055  22  ;  additions, 

$1,507  00    320,562  22 

Net   amount  paid  for   losses  and   matured 

endowments    $18,233,369  58 

Fur  annuities  involving  life  contingencies 133,010  45 

Pr<  mium  notes,  voided  by  lapse 25,357  50 

Surrender  values  paid  in  cash 1,011,538  10 

Dividends  paid  to  policy-holders  in  cash 1,421,874  14 

Dividends  applied  to  pay  renewal  premiums 2,1S5,9.">1  91 

Dividends   applied    to  purchase   paid-up   additions 

and    annuities 87,049  85 

al    paid    policy-holders $23,098,15153 

Paid   for  claims  on   supplementary   contracts  not 

Involving   fife    contingencies 5,2S5  00 

of  Investigation  and  settlement  of  policy 

claims,  Including  $24,759  89,  for  legal  expenses.  28,439  89 

ockbolders  for  Interest  or  dividends 140,000  00 
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Disbursements — Continued. 

Commissions  to  agents  (less  commission  on  re- 
insurance) first  year's  premiums,  .$2,218,981  79; 
renewal  premiums,  $6,169,594  04  ;  on  annuities 

(original),    $10,857  17 8,399,433  00 

Commuted    renewal    commissions 1,338,370  99 

Salaries    and    allowances    for    agencies,    including 

managers,    agents   and    clerks 2,864,044  89 

Agency  supervision,  traveling  and  all  other  agency 

expenses     748,326  36 

Medical  examiners'   fees,  $539,763  05  ;   inspection 

of  risks,   $357,725  40 S97.4SS  45 

Salaries  and   all    other    compensation    of   officers, 

directors,  trustees  and  home  office  employees.  .  2,510,911  45 
Rents,  including  $468,942  S5  for  company's  occu- 
pancy of  its  own  buildings 792,636  72 

Advertising,  $156,235  11  ;  printing  and  stationery, 
$420,120  33  ;   postage,    $165,997  36 ;   exchange, 

etc.,    $22,299  92 764,652  72 

Legal  expenses  not  included  in  foregoing  items..  60,844  60 

Furniture,   fixtures  and   safes 39,584  88 

Insurance  taxes,  licenses  and  department  fees.  .  .  935,523  37 

Taxes  on  real  estate 170,087  03 

Repairs  and  expenses    (other  than  taxes)    on  real 

estate   374,811  69 

Gross  loss  on  sale  or  maturity  of  ledger  assets. .  .  28, OSS  48 

Gross  decrease  in  book  value  of  ledger  assets. . .  .  277,598  94 

Agents'  cash  deposits,  etc.,  returned 60,977  74 

Agents'  and  clerks'  Surety  bonds • 41,182  94 

Metropolitan  staff  savings  fund 36,468  55 

Fire  insurance 30  00 

General   home   office  expenses 2S6,S00  S6 

Gross  interest  mortgage  loans 9,427  55 

Gross  interest  bonds 45,910  03 

Gross  interest  premium  notes,  etc 608  67 

Other  debts  due  company 14,217  40 

Total    disbursements $43,969,903   73 


Balance    $202,550,757  36 

Assets. 

Eook  value  of  real   estate $19,905,683  43 

Mortgage  loans  on  real   estate .      74,620,197  45 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral    3,476,500  00 

Loans   made   to   policy-holders   on   this   company's 

policies   assigned   as   collateral 5,771,922  09 

Premium    notes    on   policies    in    force,    of    which 

$2,602  50  is  for  the  first  year's  premiums....  7S0,453  03 

Book  value  of  bonds,  excluding  interest,  $82,771,- 

856  98  ;  and  stocks.  $9,920,459  74 92,092.316  72 

Cash  in  company's  office 258,221  SS 

Deposited   in   trust  companies   and   banks   not   on 

interest    72.7S4   27 
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Assets — Continued. 

Deposited  in  trust  companies  and  banks  on  interest.     4,911,869  54 
Supplies,  $5,017  57  ;  agents'  balances,  $39,697  62.  44,715  19 
Cash  advanced  to  company's  superintendents  and 
assistant  superintendents  to  facilitate  the  pay- 
ment of  death  claims 15,525  00 

Advanced  for  fire  insurance  premiums  secured  by 

mortgage    568  76 


Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 


$202,550,757  36 


Interest  due  and  accrued  on 
mortgages    

Interest  due  and  accrued  on  bonds 
and    stocks 

Interest  accrued  on  collateral 
loans    

Interest  due  and  accrued  on  pre- 
mium notes,  policy  loans  or 
liens    

Interest  due  on  other  assets 

Rents  due  and  accrued  on  com- 
pany's property  or  lease 

Total    interest    and    rents 
due  and  accrued 

Gross  premiums  due  and  unre- 
ported on  policies  in  force 
December  31,  1907 

Gross  deferred  premiums  on  poli- 
cies in  force  December  31,  1907. 


Deduct  loading — 20  per  cent. 


Net  amount  of  uncollected 

and   deferred   premiums. 

Industrial  premiums  due  and  un- 

pald,  less  50  per  cent 

Reserve  for  re-insurance  in  unad- 
mii  ted    companies 


New  business. 

$89,074  81 
1,030,344  21 


$1,059,686  38 

1,239,395  91 

52,536  30 


133,770  99 
675  00 

16,849  22 


Renewals. 

$900,313  36 
3,407,062  52 


$1,119,419  02     $4,307,375  S8 
223,8S3  80  861,475  IS 


$895,535  22     $3,445,900  70 


$2,502,913  80 


Gross  assets. 


$4,341,435  92 

425.S31  33 

4.S39  00 

$209,S25,777  11 
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Assets — Continued. 
Deduct  Assets  Not  Admitted. 

Supplies,   stationery   and  printed  matter $5,017  57 

Agents'  debit  balances 39,697  62 

Premium  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their  poli- 
cies credited  in  uncollected  and  deferred  pre- 
miums      269,009  65 

Book  value  of  ledger  assets  over  market  value — 

bonds    and    stocks 11,191,589  34 

Total    $11,505,314   18 


Total    admitted    assets $198,320,463  23 

Note. — Valuation    of    securities    included    in    above    statement    was    based    on 
market  quotations  of  December  31,  1907. 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies 
in  force  on  the  31st  day  of  December,  1907,  as 
computed  by  the  company  and  New  York  Insur- 
ance Department  on  the  following  tables  or 
mortality  and  rates  of  interest,  viz.  : 

Actuaries  table  at  4  per  cent,  on  all  issues  up  to 

January    1,    1901 $99,821,437  00 

Same   for  reversionary    additions 69,6S3  00 


$99,891,120  00 
Actuaries  Experience  table  doubled  at  4  per  cent. 

on  issues  up  to  January,  1901 $394,458  00 

Same  for   reversionary   additions 26.772  00 


$421,230  00 


American  Experience  table  at  3%  per  cent,  on  all 
issues  from  January  1,  1901,  to  January  1, 
1908    $73,S27,510  00 

Same    for  reversionary   additions 61.4S0  00 


Other  tables  and  rates,  viz.  : 

American    Experience    table   doubled    at    3%    per 

cent.  January,  1901,  to  January,  1907 $1,003,216  00 

Same   for  reversionary   additions 45.4S9  00 

Standard   Industrial    Mortality   table   at   3%    per 

cent,    issue    of    1907 2,700,7S9  00 

Sub-Standard    Industrial    Mortality    table    at    3% 

per  cent,  issue  of  1907 155,277  00 

Intermediate  Mortality  table  at  3%  per  cent.  In- 
termediate policies  issue  of  1907 1,342,752  00 

Special  Class  Mortality  table  at  3%  per  cent.  Spe- 
cial Class  policies  issue  of  1907 180,426  00 


$73,SSS,990  00 


$5,427,949  00 
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Liabilities— Continued. 


Net  present  value  of  annuities  (including  those 
in  reduction  of  premiums).  Give  tables  and 
rates  of  merest,  viz. : 

Actuaries  Experience  table  at  4  per  cent,  interest. 

American  Experience  table  at  3V2  per  cent,  in- 
terest    

McClintock's  Experience  table  at  3%  per  cent, 
interest    

Total    

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 

Net   reserve 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts,  not  involving  life  contin- 
gencies, computed  by  the  company 

Liability  on  policies  cancelled  and  not  included  in 
"net  reserve"  upon  which  a  surrender  value 
may  be  demanded 

Claims  for  death  losses  in  process  of  adjustment 
or  adjusted  and  not  due 

Claims  for  death  losses  which  have  been  reported 
and   no  proofs   received 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  company 

Total  policy   claims 

Premiums  paid  in  advance,  including  surrender 
values  so  applied 

Unearned  interest  and  rent  paid  in  advance 

Salaries,  rents,  office  expenses,  bills  and  accounts, 
due    or    accrued 

Medical  examiners'  and  legal  fees  due  or  accrued. 

Siaf-,  county  and  municipal  taxes  due  or  accrued. 

Dividends  or  other  profits  due  policy-holders,  in- 
cluding those  contingent  on  payment  of  out- 
standing and  deferred  premiums 

Dividends  declared  on  or  apportioned  to  annual 
dividend  policies  payable  to  policy-holders  dur- 
ing 1008,  whether  contingent  upon  the  payment 
hi"  renewal   premiums  or  otherwise 

Dividends  declared  on  or  apportioned  to  deferred 

(livid,  nil  policies  payable  to  policy-holders  dur- 

L908 

Amounts  sel  apart,  apportioned,  provisionally  as- 
certained, calculated,  declared  or  held  awaiting 
apportionment    upon  deferred  dividend  policies, 

no l    included   In   the   foregoing 

surplus  funds  not  otherwise  included 
In    liabilities 

Premiums  Bubject   to  return 


$104,210  00 
742,071  00 
251,719  00 


$1,098,000  00 

$180,727,289  00 

112,967  00 

$180,614,322  00 

44,069  00 


164,936  89 

201,251  03 

46,021  60 


116,170  34 


$412,209  52 

146.951  39 

60,850  70 

15,562  74 

175.187  54 

11,517  62 


145.5S3  05 

469,572  44 
5S1.041  00 

184,373  00 

1,161,257  00 
7,845  24 
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Liabilities — Continued. 

Deposit    account,    real    estate,    $50,000  00 ;    other 

debts  on   open  accounts,   .$19,792  51 69,792  51 

Agents'  cash  deposits  in  lieu  of  bonds 152,259  00 

Total    $184,368,564  09 

Capital    stock 2,000, OOu  00 

Unassigned   funds    (surplus) 11,951,899  14 

Total    liabilities $198,320.4t;:;   23 

Exhibit  of  Policies. 

Ordinary. 

No.  Amount. 

At  end  of  previous  year ~. 531,467  $428,184,083  00 

Issued  during  year 140,556  108,520,652   00 

Revived    during    year 20,315  13,827,345  00 

Increased   during  year 57.93S  00 

Total    692,338  $550,590,018  00 

Terminated    in   1907 85,416  63,526,923  00 

In  force  December  31,   1907 606,922  $487,063,095  00 

Policies    re-insured 28  553,465  00 

Industrial. 

No.  Amount. 

At    end    of   previous    year 8,487,670  1,264,684,502  00 

Issued  during  year 1,642,2S3  231,252,454  00 

Revived  during  year 139,792  22,926,394  00 

Increased  during  year 190,825  00 

Totals    10,269,745  $1,519,054,175  00 

Terminated   in   1907 1,256,658  201,170,689  00 

In  force  December  31,  1907 9,013,087  $1,317,S83,4S6  00 

Business  in  Maryland  in   1907. 

Ordinary. 

No.  Amount. 

In  force  December  31,  1906 13,339  $10,60S,493  00 

New    policies    issued 4.037  2,710,474  00 

Totals    17,376  $13,318,967  00 

Terminated   in   1907 2,336  1,640,92S  00 

In  force  December  31,   1907 15,040  $11,678,039  00 

Premiums    received 471,609    7-1 

Losses   paid 122  89,240  00 

Losses  incurred 118  85,792  00 
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Business  in  Maryland  in  1907 — Continued. 

Industrial. 

No.  Amount. 

In  force  December  31,  1906 323,399  $40,504,147  00 

New   policies    issued 47,405  5,832,631  00 

Totals    370,804       846,336,778  00 

Terminated   in   1907 36,545  5,105,324  00 

In  force  December  31,  1907 334,259  $41,231,454  00 

Premiums    received 1,3SS,797  30 

Losses  paid 4,459  428,450  23 

Losses   incurred 4,458  428,541  43 

Condensed  Gain  and   Loss  Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  36.07  per 
cent,  of  the  gross  premiums)..    $23,348,959  99 

Insurance  expenses  incurred  dur- 
ing the  year 19,463,542  44 

Gain   from    loading $3,885,417  55 

Interest  earned  during  the  year 
(averaging  4.78  per  cent,  on 
mean  invested  assets,  including 
bank    balances) $8,981,345  73 

Investment  expenses  incurred  dur- 
ing the  year 774, 56S  95 

Net  income  from  investments....      $8,206,776  7S 
Interest  required  to  maintain  re- 
serve     6,865,151  23 

Gain   from   interest $1,341,625  55 

Expected  mortality  on  net  amount 

at   risk $14,474,537  00 

Actual    mortality   on   net  amount 

at    risk 14,727,337  26 

Loss  from  mortality ?252,800  26 

Net  expected  disbursements  to  an- 
nuitants     $76,570  52 

Net  actual  annuity  claims  incurred  108,735  45 

Loss  from   annuities 32,164   93 

Total   gain   during   the  year   from 

surrendered  and  lapsed  policies  2,561,7S1   37 

Dividends   paid  stockholders 140,000  00 

Decrease    in    surplus   on    <]h ridend  1,810,783  40 

e  in  special  funds  and  spe- 

reserve  during  the  year...  426,203  44 

Profit  and  loss 4,839  00  102  00 
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Condensed  Gain  and  Loss  Exhibit — Continual. 
INVESTMENT  EXHIBIT. 

Gain  from  sale  of  real  estate  owned  at  end  of  pre- 
vious   year $3,710  77 

Loss   on    real    estate    owned   at    end   of    previous 

year  and  unsold  December  31 537,900  00 

Gain    from   sale   of    other  investments    owned    at 

end  of  previous  year.  . .  .• 129,748  75 

Loss  on  other  investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 8,012,987  88 

Loss    on    other   investments    acquired    during   the 

year  and  owned  December  31 394,503  56 

Gain  on  sale  of  other  investments  acquired  dur- 
ing  the   year 13,502  50 

Loss  from  assets  not  admitted 3,848  18 

Gain  from  payments  made  on  account  of  con- 
tract  of   sale 38,025  00 

From  all  other  sources 4,560  93  1,965  43 

Total  gains  and  losses  in  surplus  during  the  year     $8,409,474  86  $10,687,055  64 
Decrease   in    surplus 2,277,580  78      

Totals    $10,687,055  64  $10,687,055  64 


MICHIGAN    MUTUAL    LIFE    INSURANCE   COMPANY 
OF  DETROIT,   MICH. 


Commenced  Business  November  12,  1867. 


O.  R.  Looker,  President.  A.  F.  Moore,  Secretary. 

Principal  Office,  150  Jefferson  Avenue,  Detroit,  Mich. 


Attorney  in  Maryland J.  Burkloe  Brown. 

General  Agent  in  Maryland J.  Burkloe  Brown. 


Capital. 

Amount  of  capital  paid  up  in  cash. .  .$250,000  00 

Amount  of  ledger  assets  December  31,  1906 $9,584,173  S3 
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Income. 

First  year's  premiums  on  original 
policies  without  deduction  for 
commission  or  other  expenses, 
less  $219  55  for  first  year's  re- 
insurance           $159,096  23 

Total  first  year's  premiums 

on    original    policies....         $159,096  23 
Dividends     applied     to     purchase 
paid-up  additions  and  annuities  6,522  29 

Total  new  premiums $165,618  52 

Renewal  premiums  without  deduc- 
tions for  commissions  or  other 
expenses,  less  $14,800  80  for 
re-insurance   or  renewals $1,401,196  66 

Dividends  applied  to  pay  renewal 

premiums    13,686  09 

Surrender  values   applied   to   pay 

renewal  premiums 524  48 

Total    renewal   premiums..  $1,415,407  23 

Total  premium  income....  $1,581,025  75 

Gross  interest  on  mortgage  loans        $409,084  02 

Gross  interest  on  collateral  loans  487  85 

Gross  interest  on  bonds 1,500  00 

Gross  interest  on  premium  notes, 

policy  loans  or  lien 69,114  51 

Gross  interest  on  deposits  in  trust 

companies  and  banks 4,503  57 

Gross  interest  on  other  debts  due 

the   company 104  24 

Gross  discount  on  claims  paid  in 

advance 434  64 

Gross  rents  from  company's  prop- 
erty   13,607  31 

Total    gross    interest    and 

rents $498,S36  14 

Gross  profit  on  sale  or  maturity 

of  ledger  assets 515  00 

Total  Income $2,080,370  S9 


Sum  of  both  amounts $11,664,550  72 
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Disbursements. 

For  death  claims    Hess  $10,000  00  re-Insurance), 

$636,623  60  ;    additions,    $8,336  47 $644,9G0  07 

For  matured  endowments,  $270,677  65  ;  additions, 

$11,431  41    282.109  06 

Net  amount  paid  for  losses  and  matured  endow- 
ments      $027,060  13 

Surrender  values  applied  to  pay  notes  on  defaulted 

policies 27,893  56 

Premium  notes,  voided  by  lapse 3,986  27 

Surrender  values  paid  in  cash 153,813  31 

Surrender  values  applied  to  pay  renewal  premiums  524  48 
Surrender  values  applied  to  pay  interest  on  notes 

of  defaulted  policies 472  28 

Dividends  paid  to  policy-holders  in  cash 11,600  59 

Dividends  applied  to  pay  renewal  premiums....  13,686  09 
Dividends  applied   to  purchase  paid-up  additions 

and  annuities 6.522  29 

Total  paid  policy-holders $1,145,568  00 

Paid   for   claims  on   supplementary   contracts   not 

Involving  life  contingencies 1,166  66 

Expense  of  investigation  and  settlement  of  policy 

claims,  Including  $3,601   19  for  legal  expenses.  4,219  49 

Paid  stockholders  for  interest  or  dividends 25,000  00 

Commissions  to  agents  (less  commission  on  re-in- 
surance)   first    year's    premiums,    $112,555  07  ; 

renewal  premiums,  $09,765   16 212.320  23 

Salaries   and   allowances    for   agencies,    including 

managers,   agents  and  clerks 30,971  14 

Agency  supervision,  traveling  and  all  other  agency 

expenses 8,336  30 

Medical    examiners'    fees,    $14,446  00 ;    inspection 

of   risks,    $2,052  16 16,498  16 

Salaries   and   all   other   compensation   of   officers, 

directors,  trustees  and  home  office  employees..  63,255  01 

Rents    11,586  72 

Advertising,    $1,792  13  ;   printing   and   stationery, 

$8,279  78  ;  postage,  $4,860  34 14.932  25 

Legal  expenses  not  included  in  foregoing  items.  .  .  6,537  52 

Furniture,  fixtures  and  safes 755  32 

Insurance  taxes,  licenses  and  department  fees.  .  . .  32,966  74 

Taxes  on  real  estate 5,608  46 

Repairs  and  expenses   (other  than  taxes)  on  real 

estate    '. 5.155  71 

Gross  loss  on  sale  or  maturity  of  ledger  assets.  . .  8.S30  69 

All  other  office  expenses 5,039  67 

Subscriptions,    etc 216  37 

Investment  expenses 6,537  53 

Total    disbursements $1,605,501  97 


Balance    $10,059, 04S  75 
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Assets. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral   

Loans  made  to  policy-holders  on  this  company's 

policies  assigned  as  collateral 

Premium  notes  on  policies  in  force 

Book  value  of  bonds,  excluding  interest 

Cash  in  company's  office 

Deposited  in  trust  companies  and  banks  on  interest 

Agents'    balances 

Amount  deposited  to  secure  appeal  policy  claims. 

Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mort- 


Interest  accrued  on  bonds  and 
stocks    

Interest  accrued  on  collateral 
loans    

Interest  due  and  accrued  on  pre- 
mium notes,  policy  loans  or 
liens   

Rents  accrued  on  company's  prop- 
erty or  lease 

Total    interest    and     rents 

due  and  accrued 

Market  value  of  real  estate  over 

book    value 

Market  value  of  bonds  and  stocks 
over  book  value 

Gross  premiums,   due  and   unre- 
ported, on  policies  in  force  De- 
cember 31,   1907 

Gross  deferred  premiums  on  poli- 
cies in  force  December  31,  1007. 


Deduct  loading — 62.83  per  cent. 


Met  amount  of  uncollected 
and  deferred  premiums.. 


New   business. 

$14,764  19 

5,398  51 

$20,162  70 
12,670  07 


$248,396  41 
8,242,379  02 

20,000  00 

1,227,176  96 

80,589  53 

25,000  00 

24,720  07 

180,257  68 

9,929  08 

600  00 


$10,059,04S  75 


$134,154  24 

250  00 

128  76 

17,813  34 

1,142  00 


$153,488  34 

10,714  64 

1,750  00 


Renewals. 

$47,212  87 

103,608  30 

$150,821   17 
30,127  75 


$7,492  63         $120,693   42 


Gross  assets. 


$128,1S6  05 
$10,353,187   78 
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Assets — Continued. 
Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $2,227  92 

Premium  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their  poli- 
cies credited  In  uncollected  and  deferred  pre- 
miums      572  23 

Total    $2,800  15 


Total  admitted  assets $10,350,387  63 

Note. — Valuation  of  securities  included  in  above  statement  was  based  on  mar- 
ket quotations  of  December  31,  1907. 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December,  1907,  as 
computed  by  the  Michigan  Mutual  Life  Insur- 
ance Company  on  the  following  tables  of  mor- 
tality and  rates  of  interest,  viz  : 

American  table  at  4  per  cent,  on  policies  issued 

prior  to  1903 $8,606,288  00 

Same  for  reversionary  additions 162,993  70 


$8,769,281  70 

American  Experience  table  at  3%  per  cent,  from 

January  1,    1903 945,871  00 

American  Experience  table  at  3  per  cent,  on  whole 
life,  and  20  payment  life  installment  option  par- 
ticipating from  January  1,  1901 32,985  00 


Total    $9,748,137  70 

Deduct  net  value  of  risks  of  this  company  re-in- 
sured in  other  solvent  companies 48,488  00 


Net    reserve $9,699,649  70 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary   contracts,    not    involving    life    contin-  . 
gencies,  computed  by  the  Michigan  Mutual  Life 
Insurance    Company 51,524  41 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received $44,001   7S 

Claims  for  death  losses  and  other  policy  claims 

resisted   by  the  company 4,925  00 


Total    policy    claims $4S,926  78 

Premiums    paid    in    advance,  including    surrender 

values  so  applied 12,046  10 

Unearned  interest  and  rent  paid  in  advance 25,927  02 

Salaries,  rents,  office  expenses,  bills  and  accounts 

due  or  accrued 2,577  35 
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Liabilities — Continued. 

Medical  examiners'  and  legal  fees  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued 

Dividends  or  other  profits  due  policy-holders,  in- 
cluding those  contingent  on  payment  of  out- 
standing and  deferred  premiums 

Deposit    account 

Total    

Capital    stock 

Unassigned  funds    (surplus) 

Total    liabilities 

Exhibit  of  Policies. 

No. 

At  end  of  previous  year 35,059 

Issued  during  year 3,260 

Revived  during  year 22 

Additions   by    dividends 

Totals 38,341 

Terminated  in  1907 4,148 

In  force  December  31,  1907 34,193 

Policies    re-insured 67 

Business  in  Maryland  in  1907. 

No. 

In  force  December  31,  1906 414 

New  policies  issued 30 

Totals 444 

Terminated    in   1907 76 

In   force  December  31,   1907 368 

I  'remiums    received 

Losses   paid 4 

Losses   incurred 4 

Condensed  Gain  and   Loss   Exhibit. 
INSURANCE  EXHIBIT. 

Gain  In  Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  22.35  per 
cent,  of  the  gross  premiums)..         $355,265  7:2 

Insurance  expenaeB  incurred  dur- 
ing the  year 398,639  8 1 

Loss   from   loading 


90 

00 

714 

46 

420 

27 

1,993 

G3 

$9,843,869 

72 

250.000 

00 

256,517 

91 

$10,350,387  63 


Amount. 

$4S,475,062  00 

5,296,074  00 

64,609  00 

128,930  00 

$53,964,675  00 
6,925,107  00 

$47,039,568  00 
490,245  00 


Amount. 
$818^944  08 
74,805  48 

$893,749  56 
128,245  26 

$765,304  30 
27,826  88 

3,400  00 
3,400  00 


Loss  In  Surplus. 


$43,378  59 
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Condensed  Gain  and   Loss  Exhibit — Continued. 
INSURANCE    EXHIBIT—  Continued. 

Interest  earned  during  the  year 
(averaging  5.08  per  cent,  on 
mean  invested  assets,  including 
bank  balances) $497,885  32 

Investment  expenses  incurred  dur- 
ing the  year 29,878  68 

Net  income  from  investments....         $468,006  64 
Interest  required  to  maintain  re- 
serve      ' 382,535  47 

Gain   from   interest $85,471   17 

Expected  mortality  on  net  amount 

of    risk $515,389  00 

Actual    mortality   on   net   amount 

at    risk 486,661  38 

Gain    from    mortality $28,727  62 

Total  gain  during  the  year  from 

surrendered  and  lapsed  policies  31,773  52 

Dividends  paid  stockholders 25,000  00 

Decrease    in    surplus    on    dividend 

account    31,734  96 

Net  to  loss  account .      959  59 

INVESTMENT  EXHIBIT. 

Loss  from  sale  of  real  estate  owned  at  end  of  pre- 
vious   year $5,175  00 

Loss  on  real  estate  owned  at  end  of  previous  year 

and  unsold  December  31 5,400  00 

Gain  from  sale  of  real  estate  acquired  during  the 

year    $2,083  36 

Loss  on  other  investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 750  00 

Loss  on  sale  of  other  investments  acquired  during 
the  year 1,031  01 

Notes  voided  by  lapse 3,986  27 

Gain   unaccounted   for 78  55 

Total  gains  and  losses  in  surplus  during  the  year.         $148,134  22        $117,408  42 
Increase  in  surplus 30,725  80 

Totals    $148,134  22         $148,134  22 
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THE  MUTUAL   LIFE   INSURANCE  COMPANY 
OF  NEW  YORK. 


Commenced  Business  February  1,  1S43. 


,      ^  „  \.ILLIA5I    J.   EASTOX,  )    „  .       . 

Charles  A.  Peabody.  President.  __  _  '  .  J.  Secretaries. 

WlLLIAJI    FREDERICK   DlX,  j 

Principal  Office,  34  Nassau  Street,  New  York. 


Attorney  in  Maryland, Charles  R.  Posey. 

General  Agent  in  Maryland, Charles    R.    Posey. 


Amount  of  ledger  assets  December  31,  1906 S470,0S7,9S7  03 

Income. 

First  year"s  premiums  on  original" 

policies  without    deduction    for 

commissions  for  other  expenses.     SI. 702. 432  28 
Surrender   values   applied  to  pay 

first  year's  premiums 23,4aV    60 


Total  first  year's  premiums' 

on  original  policies SI, 725, 879  88 

Dividends     applied     to     purchase 

paid-up  additions  and  annuities       2.S22.429  66 
Consideration    for   original   annui- 
ties involving  life  contingencies.  510,223  80 
Consideration    for    supplementary 
contracts  involving  life   contin- 
gencies            1,303,847   28 


Total  new   premiums S6,362,3S0  62 

Renewal  premiums  without  deduc- 
tions  for  commissions  or  other 
Qses,    less    $112,565  31   for 

.re-insurance  or  renewals $49,557,928  83 

Dividends  applied  to  pay  renewal 

premiums   57,739  5  1 

Surrender   values   applied   to   pay 

renewal  premiums 631,011  16 

Renewal    premiums    i''>r    deferred 
annuities   30,3  10  05 


Total   renewal   premiums..  $50,276,819  58 


prt'iiiiuin   Income.  .  .  .  .•?."(;. f,:::V2on   2D 
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Income — Continued. 

Consideration  for  supplementary 
contracts  not  involving  life  con- 
tingencies      511,841   51 

Gross  interest  on  mortgage  loans.      $5,576,100  39 

Gross  interest  on  collateral  loans.  511.494  40 

Gross  interest  on  bonds,  and  divi- 
dends on  stocks 12,220,181  75 

Gross  interest  on  premium  notes, 

policy  loans  or  liens 2,489,052   17 

Gross  interest  on  deposits  in  trust 

companies  and  banks 159,454  03 

Gross  interest  on  other  debts  due 

the  company 209,735  95 

Gross  rents  from  company's  prop- 
erty, including  $364,167  57  for 
company's  occupancy  of  its  own 
buildings    1,668,087  34 


Total    gross    interest    and 

rents    §22,834,106  03 

Gross  profit  on   sale   or   maturity 

of  ledger  assets 754,930  02 

Gross   increase   in    book    value    of 

ledger  assets 313,015  74 

Deposits    on    account    of    pending 

insurance    19,308  82 

Collections  or  deposits  received  on 

account  of  others — not  paid  out  102,071   53 


Total    income $81,174,473  85 


Sum  of  both  amounts $551,262,460  88 

Disbursements. 

For     death     claims,     $22,290,776  03 ;     additions, 

$1,003.256  78    $23,294,032  81 

For  matured  endowments,  $4,631,082  25 ;  addi- 
tions,   $444,514  66 5,075,596  91 


Xet   amount   paid   for  losses   and   matured 

endowments     $2S,369,629  72 

For  annuities  involving  life  contingencies 2.S12.003  11 

Surrender  values  paid  in  cash 7,493,536  03 

Surrender  values  applied   to   pay   new   premiums, 
81'::,  447   60  ;   to  pay   renewal  premiums,  $631,- 

011    16 654,458   76 

Dividends  paid  to  policy-holders  in  cash 1,441.324  14 

Dividends  applied  to  pay  renewal  premiums 57,739  54 

Dividends   applied  to  purchase   paid-up   additions 

and  annuities 2,S22,429  66 


Total  paid  policy-holders $43,651,120  96 
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Disbursements — Continued. 

Paid  for  claims  on  supplementary  contracts  not  in- 
volving  life   contingencies 30S.124  44 

Expenses  of  investigation  and  settlement  of  policy 

claims,  including  $54,861  97,  for  legal  expenses  65.649   71 

Commissions  to  agents  (less  commission  on  re- 
insurance) first  year's  premiums,  $780,111  25  ; 
renewal  premiums,  $991,808  14 ;  on  annuities 
(original),  $14,575  07    (renewal),   $477  12....        1,786.971  58 

commuted    renewal    commissions 11.500  00 

Salaries    and   allowances    for    agencies,    including 

managers,  agents,  and  clerks 1,312,06S  16 

Agency     supervision,     traveling,     and     all     other 

agency    expenses 794.727  15 

Medical  examiners'  fees,   $112,721   17  ;   inspection 

of   risks.   $30,972  93 143,694   10 

Salaries    and    all   other    compensation    of   officers, 

directors,  trustees  and  home  office  employees..        1,200,7S9  89 

Rents,  including  $364,167  57  for  company's  occu- 
pancy of  its  own  buildings,  less  $4,509  19  re- 
ceived under  sublease 557.431  92 

Advertising,  $228,539  33  ;  printing  and  stationery, 

$175,517  00  ;  postage,   $205,194  20 609,250  53 

juegal    expenses  not   included    in   foregoing  items, 

$130,654   62:  legislative,  $23,814  01 154,468  63 

Furniture,  fixtures,  and  safes 19,371  S5 

Insurance  taxes,  licenses,  and  department  fees...  768.616  40 

Taxes  on  real  estate 351,695  5S 

Repairs  and  expenses    (other  than  taxes)    on  real 

estate     488,310  SO 

Gross  loss  on  sale  or  maturity  of  ledger  assets..  37.964  95 

Gross  decrease  in  book  value  of  ledger  assets.  ...        3,464,645  si 

Exchange     45,518  02 

Traveling,   general   office   employees.    $55,897  9S ; 

law  library  and  restaurant,   $44,970   57 100,867   65 

if    election    and   election    list,    $82,737  98; 
sundries,    $29,600  U7 I  L2.338  25 

Investment   taxes,    $12,870  54;    other   investment 

expenses,  $5,  138  71 18,30:t  25 

imlnations  by  public  accountants  and  by  State 

tments   20,902  17 

Interest  accrued  al  date  of  purchase  on  bunds 
acquired  in   1907 79,702   _l 

Total   disbursements $56,104,039  42 

Balance    $495,158,42]   46 

Assets. 

Book  value  of  real  estate $29,409,158  80 

on  real  estate 125,741,836  12 

Loans  secured  by  piciip-  of  bonds,  storks.  or  oilier 

teral  1 1,805,000  00 

ide  to  pollcj  bold,  rs  on   this  company's 

trilateral 52,022,021  83 
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Assets — Continued. 

Bunk    value   of   bonds,    excluding   interest,    $222,- 

927,910  60;  and  stocks.  $46,551,152    L6 269,479,062  76 

Cash  in   company's  office 73,180  54 

Deposited   in    trust   companies    and   banks   not   on 

interest    786,648  69 

Deposited  in  trust  companies  and  banks  on  interest  5,627,716  65 

Agents'   balances 92,302  To 

Supplies,   $27,104   54;   suspense,    $04,389  03 121,493  57 


Total  ledger  assets,  as  per  balance $495,158,421  46 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mort- 
gages      $1,672,244   81 

Interest  due  and  accrued  on  bonds 

and    stocks 1,836,159  55 

Interest  due  on  collateral  loans.,  255,575  39 

Interest      accrued      on      premium 

notes,  policy  loans  or  liens....  32,284  20 

Interest  due  and  accrued  on  other 

assets     18,640  53 

Rents  due  and  accrued  on  com- 
pany's property   or  lease 184,582  62 


Total     interest    and     rents 

due  and   accrued $3,999,487  10 

Market  value  of  stocks  over  book 

value    .' 6,536,589  72 

New  Business.         Renewals. 
Gross    premiums,    due    and    unre- 
ported, on  policies  in  force  De- 
cember 31,  1907 $20,154  93     $3,821,926  10 

Gross  deferred  premiums  on  poli- 
cies in  force  December  31,  1907  80,738  29       2,408,907  69 


$100,893  22     $6,230,833  79 
Deduct  loading— 26  per  cent 26,232  24        1,620,016  78 


$74,660  98     $4,610,817  01 


Net  amount  of  uncollected 

and   deferred   premiums.  $4.6S5,477  99 


Gross  assets $510,379,976  27 

Deduct  Assets  Not  Admitted. 

Supplies,  stationery,  printed  matter $27,104  54 

Agents'  debit  balances 92,302  70 

Cash  advanced  to  or  in  the  hands  of  officers  or 

agents    8,779  96 
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Assets — Continued. 

Deduct  Assets  Not  Admitted — Continued. 

Book  value  of  ledger  assets  over  market  value — 

bonds    15,989,158  97 

Suspense   items 85,609  07 

Total    16,202,955  24 


Total    admitted   assets $494,177,021  03 

Note — Valuation  of  securities  included  in  above  statement  was  based  on  market 
quotations  of  December  31,  1907. 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies 

in  force  on  the  31st  day  of  December,  1907,  as 

computed  by  the  Insurance  Department  of  the 

State  of  New  York  on  the  following  tables  of 

mortality  and  rates  of  interest,  viz. : 
Actuaries'  table  at  4  per  cent,  on  policies  issued 

prior  to  January  1,  1898 $240,183,257  00 

Same  for  reversionary  additions 10,250,750  00 


$250,434,007  00 

American  Experience  table  at  3%  per  cent,  on 
policies  issued  January  1,  1898,  to  December  31, 
1906,  inclusive $136,7S6,228  00 

Same  for  reversionary  additions 1.97.4,492  00 

$138,760,720  00 

American    Experience    table    at    3    per    cent,    on 

policies  issued  after  December  31,  1906 1,125,713  00 

Net  present  value  of  annuities  (including  those 
in  reduction  of  premiums).  Give  tables  and 
rates  of  interest,  viz.  : 

McClintock  Annuity  table  at  4  per  cent,  on  an- 
nuities issued  prior  to  January  1,  189S $6,590,951  00 

3%  per  cent,  on  annuities  issued  January  1,  189S, 

to  December  31,  1906,  inclusive 21,578,340  00 

3   per  cent,   on   annuities   issued   after   December 

31,    1900 1,659.287  00 

$29,828,578  00 

Total    $420,149,018  00 

Dedud  ne1  value  of  risks  of  this  company  re- 
insured   in   other  solvent    companies 54,276  00 

N't  reserve $420.09 1. 712  00 

Presenl  value  of  amounts  nol  yet  due  on  supple 
mentary  contracts,  nut  involving  life  contingen- 

iuted  by  the  < pany 2,062,549  60 

Liability  on  policies  cancelled  and  nol  Included  in 
"in  i  reserve"  upon  which  n  surrendered  value 
may  be  demanded 70352  <;."> 
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Liabilities — Continued. 

C'aims  for  death  losses  due  and  unpaid $392,553  25 

Claims  for  death  losses  in  process  of  adjustment 

or  adjusted  and  not  due 972,559  43 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received 1,406,366  49 

Claims  for  matured  endowments  due  and  unpaid.  123,933  56 

Claims   for  death   losses  and   other   policy   claims 

resisted  by  the  company 321,542  00 

Due  and  unpaid  on  annuity  claims,  involving  life 

contingencies     182,178  42 


Total  policy  claims $3,399,133  15 

Due  and  unpaid  on   supplementary  contracts,  not 

involving  life  contingencies 844  26 

Premiums   paid    in    advance,    including    surrender 

values  so  applied 662,282  24 

Unearned  interest  and  rent  paid  in  advance 1,166,078  10 

Commissions  to  agents,  due  or  accrued 2,821   76 

Salaries,  rents,  office  expenses,  bills  and  accounts, 

due  or  accrued 10,033  86 

Medical  examiners'  and  legal  fees  due  or  accrued.  8,631  95 

Dividends  or  other  profits  due  policy-holders,  in- 
cluding those  contingent  on  payment  of  out- 
standing and  deferred  premiums 135,373  04 

Lividends  declared  on  or  apportioned  to  annual 
dividend  policies  payable  to  policy-holders  dur- 
ing 1908,  whether  contingent  upon  the  payment 
of  renewal  premiums  or  otherwise 1,166,117  90 

Dividends  declared  on  or  apportioned  to  deferred 
dividend  policies  payable  to  policy-holders  dur- 
ing  1908 7,144,884  12 

Amounts  set  apart,  apportioned,  provisionally  as- 
certained, calculated,  declared  or  held  awaiting 
apportionment  upon  deferred  dividend  policies, 
not  included  in  the  foregoing 57,530,769  45 

Deposits  on  account  of  pending  insurance 150,772  01 

Due  sundry  parties  for  collections  made  or  de- 
posits held  for  their  account 071,634   94 


Total    liabilities $494,177,021  03 

Exhibit  of  Policies. 

No.  Amount. 

At  end  of  previous  year 664,925  $1,517,257,180  00 

Issued   during  year 19,524          48,720,050  00 

Revived  during  year 747            1,500,979  00 

Increased  during  year SO     

Total    6S5.276  $1,567.47S.209  00 

Terminated   in    1907 44,063  114, 725, S01  00 

In  force  December  31,  1907 641,213  $1,452, 752.40S  00 

Policies     re-insured S3            5,124,400  00 
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Business  in  Maryland  in  1907. 

No.  Amount. 

In  force  December  31,  1906 7.865        $19,147,067  00 

]\ew  policies  issued 242  543,361  00 

Total    8,107       $19,690,428  00 

Terminated   in   1907 419  1.165,656  00 

In  force  December  31,  1907 7,6S8  $18,524,772  00 

Premiums    received 647,017  72 

Losses  paid 94  324,2:24  97 

Losses   incurred 95  324,520  97 

Condensed  Gain  and   Loss   Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  20.57  per 
cent,  of  the  gross  premiums)  .  .    $11,549,310  39 

Insurance  expenses  incurred  dur- 
ing  the    year 7,373,598  53 

Gain  from  loading $4,175,  <  11  86 

Interest  earned  during  the  year 
(averaging  4.78  per  cent,  on 
mean  invested  assets,  including 
bank    balances) $23,103,953  59 

Investment  expenses  incurred  dur- 
ing the  year .        1,180,776  58 

Net   income    from    investments...    $21,923,177  01 
Interest  required  to  maintain  re- 
serve          15,467,320  53 

Gain   from  interest $6,455,856  4S 

Expected  mortality  on  net  amount 

at    risk $16,695,400  08 

mortality   on    net   amount 
at  risk 14,158,307  66 

Gain  from  mortality $2,537,092   12 

pected  disbursements  to  an- 
aultants     $1,934,506  00 

\   !  actual  annuity  claims  inniiT.'ii       i.s28,068  18 

Gain   from  annuities $106,437  82 

gain   during  the  year  from 

ender  and  lapsed  policies..  1,941,198  69 

surplus    on    dividend 

aci in    1,173,330  19 

Decrease     In    special     funds    and 

i   reserve  during  the  year  18,786,858  70 

Net  i"  loss  i ounl 4 1,700  <s- 
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Condensed  Gain  and  Loss  Exhibit — Continued. 

INVESTMENT   EXHIBIT. 

Gain    from    sale    of  real    estate   owned    at    end   of 

previous  year $37,702  01 

Loss  on  real  estate  owned  at  end  of  previous  year 

and  unsold  December  31 $881,161  81 

Loss  from  sale  oi  other  investments  owned  at  end 

of  previous  year 69,640  05 

Loss  on  other  investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 29,467,256  84 

Loss    on    other    investments   acquired    during   the 

year  and  owned  December  31 298,479  07 

Gain  on  sale  of  other  investments  acquired  during 

the    year 79,711   09 

Gain  from  assets  not  admitted 1,013,209  96 

Loss  from  all  other  sources 199,210  25 

Totals    $35,133,779  03   $35,133.77!'   03 


MUTUAL   BENEFIT    LIFE    INSURANCE   COMPANY 
OF   NEWARK,   N.   J. 


Commenced  Business  April,  1845. 


Frederick  Frelinghuysen,  President.  J.  William  Johnson,  Secretary. 

Principal  Office,  752  Broad  St.,  Newark,  N.  J. 


Attorney  In   Maryland, .      Charles   T.   Thdrman. 

General  Agent  in  Maryland Charles  T.   Thurman. 


Amount  of  ledger  assets  December  31,  1906 $101,801,067  37 

Income. 

First  year's  premiums  on  original 

policies    without    deduction    for 

commissions  or  other  expenses.      $1,858,575  59 
Surrender  values   applied   to   pay 

first  year's  premiums 156  65 


Total  first  year's  premiums 

on  original  policies $1,858,732  24 
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Income — Continued. 

Dividends     a'pplied     to     purchase 

paid-up  additions  and  annuities  406,226  40 

Consideration  for  original  annui- 
ties involving  life  contingencies  238,397  49 

Total  new  premiums $2,503,356  13 

Renewal  premiums  without  deduc- 
tions for  commissions  or  other 
expenses     $12,645,731  06 

Dividends  applied  to  pay  renewal 

premiums    1,499,396  87 

Surrender  values  applied  to  pay- 
renewal    premiums 11,122  93 

Renewal    premiums    for    deferred 

annuities    ,  4,823  14 

Total  renewal   premiums.  .  $14,161,074  00 

Total  premium  income....  $16,664,430  13 

Gross  interest  on  mortgage  loans.      $2,559,643  33 

Gross  interest  on  collateral  loans  87,359  68 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks 1,260,36722 

Gross  interest  on  premium  notes, 

policy   loans   or  liens 939,564  00 

Gross  interest  on  deposits  in  trust 

companies  and  banks 18,707  76 

Gross  interest  on  other  debts  due 

the   company 2,724  86 

Gross  discount  on  claims  paid   in 

advance     1,474  17 

Gross  rents  from  company's  prop- 
erty      128,326  41 

Total    gross    Interest    and 

rents     $4,998,167  43 

Gross  profit   on  sale   or  maturity 

of  ledger  assets 13,664  45 

Total   Income $21,676,262  00 

Sum  of  both  amounts $123,477,329  38 

Disbursements. 

For  dnath  claims,  $5,311,529  75  ;  additions,  $96,- 

170  3G    $5,407,700  11 

For  matured  endowments,  $1,307,695  16 ;  addi- 
tions,   $97,356  00 , 1,405,051    16 

Net  amount  paid  for  losses  and  matured 

endowments    $0, Si  2,751  27 
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Disbursements — OonttntM  </. 

For  annuities  Involving  life  contingencies 108,434  70 

Premium  notes,  voided  by  lapse 11,388  63 

Surrender  values  pai'd  in  cash 1,892,363  94 

Surrender  values  applied  to  pay  new  premiums, 

$156  65  ;  to  pay  renewal  premiums,  $11,122  93  1 1,279  58 

Dividends  paid  to  policy-holders  in  cash 333,831  96 

Dividends  applied  to  pay  renewal  premiums 1,499,396  S7 

Dividends   applied   to   purchase   paid-up   additions 

and  annuities   406,226  40 

Total  paid  policy-holders $11,135,673  35 

Expense  of  investigation  and  settlement  of  policy 

claims,  including  $1,561  70  for  legal  expenses.  1,561  70 

Commissions  to  agents  (less  commisson  on  re-in- 
surance) first  year's  premiums,  $711,383  28 ; 
renewal  premiums,  $880,688  72 ;  on  annuities 
(original),  $10,978  40;   (renewal),  $192  93 1,603,243  33 

Commuted  renewal   commissions 4,425  00 

Salaries    for    allowances   for    agencies,    including 

managers,  agents  and  clerks 25,711  63 

Agency  supervision,  traveling  and  all  other  agency   ' 

expenses 41,298  15 

Medical   examiners'  fees,   $121,561  00  ;   inspection 

of  risks,   $2,499  40 124,060  40 

Salaries   and   all    other   compensation   of   officers, 

directors,  trustees  and  home  office  employees..  384,573  19 

Advertising,  $40,085  22  ;  printing  and  stationery, 

$22,124  81  ;  postage,  $45,662  09 107,872  12 

Legal  expenses  not  included  in  foregoing  items..  38.495  89 

Insurance   taxes,    licenses   and   department   fees..  427,167  84 

Taxes  on  real  estate 45,312  52 

Repairs  and  expenses   (other  than  taxes)   on  real 

estate    30,418  47 

Gross  loss  on  sale  or  maturity  of  ledger  assets. .  .  8,569  73 

Mortgage  loan   expenses 121,704  18 

Miscellaneous   office   expenses 88.S60  10 

Premiums  on  bonds  purchased 126,417  98 

Total   disbursements $14,315,365  58 


Balance    $109,161,963  80 

Assets. 

Book  value  of  real  estate $3,661,921  S5 

Mortgage  loans  on   real  estate 53,S59,70S  33 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral 1,1S3,550  00 

Loans  made  to  policy-holders  on  this   company's 

policies  assigned  as  collateral 13,62S,697  10 

Premium    notes    on    policies    in    force,    of    which 

$19,597   00  is  for  the  first  year's  premiums...  5,157,557  54 

Book  value  of  bonds,  excluding  interest 30,385.090  71 
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Assets — Continued. 

Cash  in  company's  office 9,115  25 

Deposited  in  trust  companies  and  banks  not  on  in- 
terest      124,340  04 

Deposited  in  trust  companies  and  banks  on  interest  1,109,S75  04 

Agents'    balances 42.107  94 


Total  ledger  assets,  as  per  balance $109,161,963  SO 

Non-Ledger  Assets. 

Interest     due     and     accrued     on 

mortgages    $1, 285,977  59 

Interest    accrued    on    bonds    and 

stocks    265,559  60 

Interest     accrued     on     collateral 

loans     50  00 

Interest     accrued      on     premium 

notes,  policy  loans  or  liens. . .  .  447.139  09 


Total  Interest  due  and  ac- 
crued      $1,998,726  28 

New  business.         Renewals. 
Gross    premiums,    due    and    unre- 
ported, on  policies  in  force  De- 
cember  31,    1907 $22,548  56        $593,473  32 

Gross  deferred  premiums  on  poli- 
cies in  force  December  31,  1907  118,064  34  936,805  89 


$140,612  90     $1,530,279  21 
Deduct  loading — 20  per  cent 28,122  58  306,055  84 


$112,490  32     $1,224,223  37 


Net  amount  of  uncollected 

and  deferred  premiums..  $1,336,713  69 


Gross  assets $112,497,403  77 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $44,137  55 

Book  value  of  ledger  assets  over  market  value — 

bonds     680,695  22 


Total    $724,832  77 


Total    admitted   assets $111,772,57100 

Note. — Valuation  of  securities  included  in  above  statement  was  based  on  mar- 
ket quotations  of  December  31,  1907, 
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Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December,  1907,  as 
computed  by  the  New  Jersey  Insurance  Depart- 
ment on  the  following  tables  of  mortality  and 
rates  of  interest,  viz  : 

Actuaries'  table  at  4  per  cent,  on  policies  issued 

prior  to  January  1,  1900 $67,980,110  00 

Same    for    reversionary    additions 3,725,096  00 

$71,705,206  00 
American  Experience  table  at  3  per  cent,  on  poli- 
cies issued  since  December  31,  1899 $28,667,587  00 

Same  for  reversionary  additions 352,320  00 

$29,019,907  00 
Net  present  value  of  annuities  (including  those  in 

reduction  of  premiums).     Give  tables  and  rates 

of  Interest,  viz  : 

Actuaries,  4  per  cent $308,657  00 

American,  3  per  cent 1,009,508  00 

McClintocks,  3%   per  cent 231,656  00 

$1,549,821  00 


Net   reserve $102,274,934  00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts,  not  involving  life  contin- 
gencies, computed  by  the  company 976,171  60 

Claims  for  death  losses  in  process  of  adjustment 

or  adjusted  and  not  due $190,313  70 

Claims  for  death  losses  (no  proofs  received)  esti- 
mated       300,000  00 

Claims  for  matured  endowments  due  and  unpaid.  31,469  00 

Claims  for  death   losses  and  other  policy  claims 

resisted  by  the  company 37,500  00 

Total    policy    claims $559,282  70 

Premiums    paid    in    advance,    including    surrender 

values   so    applied 83,987  32 

Unearned  interest  and  rent  paid  in  advance 33,S36  40 

Commissions  to  agents,  due  or  accrued 4,871  47 

"Cost  of  collection"   on  uncollected  and  deferred 

premiums,  in  excess  of  the  loading  thereon.  ...       -  25.689  98 

Salaries,  rents,  office  expenses,  bills  and  accounts, 

due    or    accrued 25,000  00 

Medical  examiners'  and  legal  fees  due  or  accrued.  48.935  00 

State,  county  and  municipal  taxes  due  or  accrued  250,000  00 

Dividends  or  other  profits  due  policy-holders,  in- 
cluding those  contingent  on  payment  of  out- 
standing and  deferred  premiums 347,257  54 
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Liabilities— Continued. 

Dividends  declared  on  or  apportioned  to  annual 
dividend  policies  payable  to  policy-holders  dur- 
ing 1908,  whether  contingent  upon  the  payment 
of  renewal  premiums  or  otherwise 2,476,094  65 

Total    $107,106,060  66 

Unassigned    funds    (surplus) 4,666,510  34 

Total    liabilities $111,772,571  00 

Exhibit  of  Policies. 

No.  Amount. 

At  end  of  previous  year 178, 0S9  $412,119,264  00 

Issued  during  year 21,543  50,756,382  00 

Revived   during  year 161  268,836  00 

Increased   during  year 14  70,372  00 

Total    199,S07     $463,214,854  00 

Terminated   in   1907 10,205  22,471,864  00 

In  force  December  31,  1907 1S9,602  $440,742,990  00 

Business  in  Maryland  in  1907. 

No.  Amount. 

In   force   December  31,    1906 2,203         $5,990,254  00 

New   policies   issued 369  813, S55  00 

Total     2,572         $6,804,109  00 

Terminated   in   1907 126  252.652  00 

In  force  December  31,  1907 2,446  $6,551.457  00 

Premiums   received 208.926  37 

Losses  paid 52  106.630  00 

Losses    incurred 53  106,S64  00 

Condensed  Gain  and   Loss   Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  in. mi  per 
cent,  of  the  gross  premiums)  .  .      $3,242,077  33 

Insurance  expenses  Incurred  dur- 
ing   the    year 2.794.S26  51 

Gain    from    loading $447,250  82 

Interest   earned    during   the    year 
aging     1.98    per    cent,   on 
mean  invested  assets,  including 
bank  balances) $5,195,227  7i; 
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Condensed  Gain  and   Loss  Exhibit — Continued. 

INSURANCE  EXHIBIT — Continued. 

Investment  expenses  incurred  dur- 
ing the  year 251,451  91 

Net  income  from  investments....     $4,943,775  85 
Interest  required  to  maintain   re- 
serve            3,723,494  24 

Gain  from  interest $1,220,281  61 

Expected  mortality  on  net  amount 

at   risk §4,839,364  21 

Actual  mortality    on    net    amount 

at  risk 3,291,611  41 

Gain   from    mortality $1,547,752  80 

Net  expected  disbursements  to  an- 
nuitants      $92,705  00 

Net  actual  annuity  claims  incurred  54,689  70 

Gain  from  annuities $38,015  30 

Total  gain  during  the  year  from 

surrendered  and  lapsed  policies  233,S06  71 

Decrease   in   surplus    on   dividend 

account    $4,729,040  26 

Net  to  loss  account 94  34 

INVESTMENT  EXHIBIT. 

Gain  from  sale  of  real  estate  owned  at  end  of  pre- 
vious   year $409  74 

Loss  from  sale  of  real  estate  acquired  during  the 
year    $1,158  21 

Loss  from  sale  of  other  investments  owned  at  end 

of  previous  year 229  12 

Loss  on  other  investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 .     1,418,365  07 

Loss   on    other   investments    acquired    during    the 

year  and  owned  December  31 114,715  56 

Gain  on  sale  of  other  investments  acquired  during 
the  year 675  00 

Gain  from  assets  not  admitted 15,120  51 

Loss  from  all  other  sources 29S.998  35 

Total  gains  and  losses  in  surplus  during  the  year.      $3,503,312  49     $6,562,600  91 
Decrease   in   surplus 3,059,288  42      

Totals    $6,562,600  91     $6,562,600  91 
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NATIONAL  LIFE   INSURANCE  COMPANY 
OF  MONTPELIER,  VT. 


Commenced  Business  February  1,  1850. 


Joseph  A.  DeBoer,  President.  Osman  D.  Clark,  Secretary. 

Principal  Office,  116   State   St.,  Montpelier,  Vt. 


Attorney    in    Maryland Marcellus    H.    Goodrich. 

General   Agent  in  Maryland,        .        .        Marcellus    H.   Goodrich. 


Amount  of  ledger  assets  December  31,  1906 $36,149,037  13 

Ircome. 

First  year's  premiums  on  original 

policies    without    deduction   for 

commissions  or  other  expenses.         $475,229  77 
Surrender  values   applied   to   pay 

first  year's  premiums 1,181  43 


Total  first  year's  premiums 

on    original    policies....         $476,411  20 
Dividends     applied     to     purchase 

paid-up  'additions  and  annuities  9,498  67 

Consideration   for  original   annui- 
ties involving  life  contingencies  386,317  37 


Total  new  premiums $872,227  24 

Renewal  premiums  without  de- 
ductions for  commissions  or 
other  expenses $4,913,613  91 

Dividends  applied  to  pay  renewal 

premiums     135,929  70 

Surrender   values  applied   to    pay 

renewal  premiums 51   38 

Renewal    premiums    for    deferred 

annuities    931  43 


Total    renewal    premiums.  .  $5,050,526  42 


Total  premium  Income....  $5,922,753  66 

Gross  Interest  on  mortgage  loans.         $757,157  67 
I  iteresl  on  bonds  and  dlvl- 

tocks i;i'::.ni>::  :>:» 

I                       I   "ii   premium  notes, 
policy  loans  or  Hens 300,231  33 
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Income — Continut  d. 


Gross  interest  on  deposits  in  trust 
companies  and  banks 

Gross  interest  on  other  debts  due 
the    company 

Gross  discount  on  claims  paid  in 
advance   

Gross  rents  from  company's  prop- 
erty, including  $7,000  00  for 
company's  occupancy  of  its  own 
buildings    

Total    gross    interest    and 

rents    

Gross   profit  on   sale  or   maturity 

of  ledger  assets 

Profit  from  policy  loan  and  pre- 
mium notes  repaid  from  claims. 
Profit  from   extra  dividend  N.   E. 
Loan  &  Trust  Co.  settlement.  .  . 
Profit  from  agency   adjustments. 


Total    income. 


17,913  54 


10.G47  93 


1,067  24 


42.690  06 


51,752,711   76 

19,457  37 

1,792  17 

3  06 
1,294  26 


Sum  of  both  amounts. 


57,698,012  28 
543,847,049  41 


Disbursements. 


For     death     claims,     $1,630,397  46 ;     additions, 

$4,291  67    $1,634,689  13 

For  matured  endowments,  $483,115  00  ;  addi- 
tions,  597  03 483,212  03 

Net  amount  paid   for  losses  and   matured 

endowments     52,117,901   16 

For   annuities    involving   life   contingencies 253, 42S  65 

Surrender  values  paid  in  cash 762,005  08 

Surrender  values   applied  to   pay   new  premiums, 

$1,1S1   43;  to  pay  renewal  premiums,  $51   38..  1,232  81 

Dividends  paid  to  policy-holders  in  cash 76,957  S3 

Dividends   applied   to  pay   renewal   premiums....  135,929   70 
Dividends  applied   to  purchase  paid-up    additions 

and    annuities 9.49S  67 

Total    paid    policy-holders $3,356,953  90 

Paid   for   claims    on   supplementary   contracts  not 

involving  life  contingencies 4,701   00 

Expense  of  investigation  and  settlement  of  policy 

claims,   including  $395  00  for  legal   expenses..  395  00 

Commissions  to  agents  (less  commission  on  re- 
insurance) first  year's  premiums,  $218,960  06  ; 
renewal  premiums,  $340,180  97 ;  on  annuities 
(original),  $19,339  45  5    (renewal),   $46  57 57S.527  05 

Salaries    and    allowances   for   agencies,    including 

managers,  agents,  and  clerks 71,282  40 
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Disbursements — Continued. 


Agency     supervision,     traveling,     and     all     other 

agency    expenses 14,551  87 

Medical    examiners'    fees,    $41,056  50 ;    inspection 

of  risks,  $4,031   91 45,088  41 

Salaries    and    all    other    compensation    of   officers, 

directors,    trustees   and   home  office   employees.  131,938  59 
Rents,    including    $7,000  00   for    company's    occu- 
pancy   of    its   own    buildings,    less    $151   66   re- 
ceived under  sublease 4S,067  SO 

Advertising,  $31,049  36  ;  printing  and  stationery, 

$11,272  87;    postage,    $24,619  89 66,942  12 

Legal  expenses  not  included  in  foregoing  items..  650  91 

Furniture,  fixtures,  and  safes 13,905  67 

Insurance  taxes,   licenses,  and  department   fees.  .  151,394  25 

Taxes   on  real  estate 8,354  90 

Repairs  and  expenses   (other  than  taxes)   on  real 

estate 16,133  48 

Gross  loss  on  sale  or  maturity  of  ledger  assets..  18,9S1  56 

Taxes  on   personal   property 182  42 

Home    office   travel 1,141  So 

Investment     expenses 25,424  73 

Premium   on  bonds 9,397  93 

Loss  accounts 3,670  71 


Total   disbursements. 
Balance    


$4,567,6S6  55 
$39,279,362  86 


Assets. 


Book  value  of  real  estate $551,700  00 

Mortgage  loans  on  real  estate 16,506,716  21 

Loans  made  to  policy-holders  on  this  company's 

policies  assigned  as  collateral 4,910,6.54  13 

Premium  notes  on  policies   in   force 1,483,941  93 

Book  value   of  bonds,   excluding  interest 15,512,425  00 


Cash  in   company's  office 

Deposited  in  trust  companies  and  banks  not  on 

interest    

Deposited  in  trust  companies  and  banks  on  interest 
Bills     receivable,     $1,810  73 ;     agents'     balances, 

$353    S4    

Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 


673   72 


30,711   06 
280.37S  24 


2,162  57 


$39,279,362  S6 


Interest  due  and  accrued  on  mort- 
gages     

-t    accrued    on    bonds    and 

ka   

ill,'  .iiu]  accrued  on  pre- 
mium notes,  policy  loans  or 
liens  


$342,67S  50 
L'L'::.759  18 

1SS.444  61 
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Assets — Continued. 

Non-Ledger  Assets — Continued. 

Interest  accrued  on  other  assets.  .  552  00 
Rents    due   and   accrued    on   com- 
pany's property  or  lease 1,267  11 

Total     interest    and    rents 

due  and  accrued $756,701  40 

New  Business.         Renewals. 
Gross    premiums,    due    and    unre- 
ported, on  policies  in  force  De- 
cember  31,    1907 $7,708  19        $344,141  65 

Gross   deferred   premiums   on   pol- 
icies in  force  December  31,  1907  34,871   32  433,392  62 

$42,579  51         $777,534  27  ' 
Deduct  loading — 20  per  cent 8,515  90  155,506  85 

$34,063  61         $622,027  42 

Net  amount  of  uncollected 

and  deferred  premiums.  $656,091  03 

Gross  assets $40,692,155  29 

Deduct  Assets  Not  Admitted. 

Agents'    debit    balances $351  84 

Bills    receivable 1,810  73 

Premium  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their  pol- 
icies credited  in  uncollected  and  deferred  pre- 
miums      35  64 

Book  value  of  ledger  assets  over  market  value — 

bonds    337,914  00 

Total    $340,112  21 

Total   admitted   assets $40,352,043  08 

Note — Valuation  of  securities  included  in  above  statement  was  based  on  mar- 
ket quotations  of  December  31,   1907. 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies 

in  force  on  the  31st  day  of  December,  1907,  as 

computed    by    the    Actuary    on    the    following 

tables  of  mortality  and  rates  of  interest,  viz  : 
Actuaries'  table  at  4  per  cent,  on  all  business  in 

force  issued  prior  to  January  1,  1901 $24,183,750  50 

Same  for  reversionary  additions 64,622  56 

$24,248,373  06 
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Liabilities — Continued. 

American  Experience  table  at  3  per  cent,  on  all 

business  in  force  subsequent  to  January  1,  1901     $8,167,259  14 
Same  for  reversionary  additions 5,578  68 


$8,172,837   82 
Net  present  value   of  annuities    (including  those 

in  reduction  of  premiums).     Table  and  rate  of 

interest : 
McClintock's    Annuitants    Mortality    tables    with 

interest  at  3%   per  cent 2,822,571  45 


Net   reserve ?35,243,7S2  33 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts,  not  involving  life  conting- 
encies,  computed  by  the  company's  actuary.  .  .  76,157  85 

Liability  on  policies  cancelled  and  not  included 
in  "net  reserve"  upon  which  a  surrender  value 
may  be  demanded 5,724  79 

Claims  for  death  losses  in  process  of  adjustment 

or  adjusted  and  not  due $3S,000  00 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received 19,316  28 

Claims  for  matured  endowments  due  and  unpaid.  2,073  00 

Claims   for  death  losses  and  other  policy  claims 

resisted  by  the  company 2,000  00 

Due  and  unpaid  on  annuity  claims,  involving  life 

contingencies    6,936  21 


Total    policy   claims $6S,325  49 

Due  and  unpaid  on  supplementary  contracts,  not 

involving    life    contingencies 30  00 

Premiums   paid    in    advance,    including    surrender 

values   so   applied 15,511  45 

Unearned  interest  and  rent  paid  in  advance ■         533  42 

Commissions  to   agents,  due  or  accrued 920  00 

Salaries,  rents,  office  expenses,  bills  and  accounts, 

due  or  accrued 15,000  00 

Medical  examiners'  and  legal  fees  due  or  accrued.  2.61S  00 

State,  county  and  municipal  taxes  due  or  accrued.  136, 9S7  45 

Dividends  or  other  profits  due  policy-holders,  in- 
cluding those  contingent  on  payment  of  out- 
standing   and    deferred    premiums 9,992  23 

Dividends  declared  on  or  apportioned  to  annual 
dividend  policies  payable  to  policy-holders  dur- 
ing 1908,  whether  contingent  upon  the  pay- 
or renewal   premiums  or  otherwise 13S.17S  95 

Dividends  declared  on  or  apportioned  to  deferred 
dividend  policies  payable  to  policy-holders  dur- 
ing  1908 106,142  08 
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Liabilities — Continued. 

Amounts  set  apart,  apportioned,  provisionally 
ascertained,  calculated,  declared  or  held  await- 
ing apportionment  upon  deferred  dividend  poli- 
cies, not  included  in  the  foregoing 3,524,423  42 

Extra  life  rate  endowment  reserve 238,969  81 

Total    $39,583,297  27 

Unassigned   funds    (surplus) 768,745  81 

Total    liabilities $40,352,043  08 

Exhibit  of  Policies. 

No.  Amount. 

At  end  of  .previous  years 77,099  $148,797,7S7  00 

Issued  during  year 7,818  16,968,818  00 

Revived  during  year 776  749,036  00 

Increased  during  year 227  377,101  00 

Additions   by   dividends 12,155  00 

Totals    85,920     $166,904,897  00 

Terminated   in   1907 7,581  15,125,616  00 

In  force  December  31,  1907 78,339     $151,779,281  00 

Business  in  Maryland  in  1907. 

No.  Amount. 

In  force  December  31,  1906 1,423  $2,638,221  30 

New  policies  issued 161  275,139  08 

Total    1,584  $2,913,360  38 

Terminated   in   1907 179  320,777  85 

In  force  December  31,  1907 1,405  $2,592,582  53 

Premiums    received 98,SSS  S4 

Losses   paid 10  13,000  00 

Losses   incurred 9  11,000  00 

Condensed  Gain  and   Los=3   Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  —  per 
cent,  of  the  gross  premiums)..      $1,119,661  46 

Insurance  expenses  incurred  dur- 
ing the  year 1, OSS, 364  97 

Gain  from  loading $31,296  49 
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Condensed  Gain  and   Loss  Exhibit — Continued. 
INSURANCE    EXHIBIT—  Continued. 

Interest  earned  during  the  year 
(averaging  4.88  per  cent,  on 
mean  invested  assets,  including 
bank  balances   $1,841,201  43 

Investment  expenses  incurred  dur- 
ing the  year 84,354  15 

Net  income  from  investments....      $1,756,847  28 
Interest  required  to  maintain  re- 
serve          1,316,768  47 

Gain   from  interest $440,078  SI 

Expected  mortality  on  net  amount 

at    risk $1,5S7,000  83 

Actual   mortality   on   net  amount 

at    risk 1,156,087  75 

Gain  from  mortality $430,913  08 

Net  expected  disbursements  to  an- 
nuitants            $172,088  50 

Net  actual  annuity  claims  incurred  209,439  03 

Loss  from  annuities $37,350  53 

Total   gain  during  the  year  from 

surrendered  and  lapsed  policies.  159,222  54 

Decrease  in    surplus    on   dividend 

account    652,163  95 

Net  to  profit  account 2  915  72 

INVESTMENT    EXHIBIT. 

Loss   from  sale   of   real   estate   owned   at  end   of 

previous  year $7333  75 

Loss  from  sale  of  other  investments  owned  at  end 

of  previous  year 3  017  33 

Loss  on  other  investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 424  31s  14 

Loss   on    other   investments    acquired    during   the 

year  and  owned  December  31 50  103  39 

Gain  on  sale  of  other  investments  acquired  dur- 
ing the  year $70  21 

Gain  from  assets  not  admitted 14.SS0  81 

Balance  of  loss  on  real  estate  sold  prior  to  1907, 
$43   66;     loss     on     damage     suit     adjustment, 

",00    3,54366 

•    in  sundry  policy  and  annuity  reserves..  20  061  67 

Loss  unaccounted  for "  '  38  6° 

Total  gains  and  losses  in  surplus  during  the  year.      $1,079,377  66     $1197  931   00 
'lUB 118,553  43      


$1,197,931   09 


$l.l!"'7.!i::i    mi 
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NEW   ENGLAND   MUTUAL    LIFE   INSURANCE   COMPANY 
OF   BOSTON,   MASS. 


Commenced  Business  December  1,  1843. 


Alfred  D.  Foster,  President.  Jacob  A.  Barbey,  Secretary. 

Principal  Office,  S7  Milk  St.,  Boston,  Mass. 


Attorney  in  Maryland Frederick  A.    Savage. 

General  Agent  in  Maryland Frederick  A.  Savage. 


Amount  of  ledger  assets  December  31,  1906 §40,654,066  39 

Income. 

First  year's  premiums  on  original 

policies    without    deduction    for 

commissions  or  other  expenses.         $530,123  51 
Surrender   values    applied   to    pay 

first  year's  premiums 482  45 


Total  first  year's  premiums 

on  original  policies $530,605  96 

Dividends     applied     to     purchase 

paid-up    additions 171,134  55 

Surrender  values  applied  to  pur- 
chase paid-up  insurance 9,791  25 

Consideration  for  supplementary 
contracts  involving  life  contin- 
gencies     1,059  00 


Total  new  premiums $712,590  76 

Renewal  premiums  without  deduc- 
tions for  commissions  or  other 
expenses     $5,429,301   63 

Dividends  applied  to  pay  renewal 

premiums     64S.278   92 

Surrender   values   applied   to   pay 

renewal  premiums 24.381  08 


Total    renewal   premiums..  $6,101,961   63 


Total  premium  income.  .  .  .  $6,814,552  39 
Consideration    for    supplementary 
contracts  not  involving  life  con- 
tingencies      28,094  00 
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Income — Continued. 


$480,685  45 
63,610  93 


Gross  interest  on  mortgage  loans. 

Gross  interest  on  collateral  loans. 

Gross  interest  on  bonds,  and  divi- 
dends on  stocks I,014,0o5  33 

Gross  interest  on  premium  notes, 
policy  loans  or  liens 

Gross  interest  on  deposits  in  trust 
companies  and  banks 

Gross  discount  on  endowment 
claims  paid  in  advance 

Gross  rents  from  company's  prop- 
erty, including  $36,138  00  for 
company's  occupancy  of  its  own 
buildings    

Total  gross  interest  and  rents 

Gross  profit  on  sale  or  maturity  of 
ledger    assets 

Gross  increase  in  book  value  of 
ledger    assets 

Taxes  and  fire  insurance  on  mort- 
gage loans  previously  paid,  now 
returned    

Dividend  on  Fall  River  Gas  Works 


226,913  81 
8,178  45 
2,5S4  52 

208,132  06 


$2,004,160  55 

50,966  16 

98  93 


12,062  58 
6,500  00 


Total    income 

Sum  of  both  amounts. 


$S,916,434  61 


$49,570,501  00 


Disbursements. 

For  death  claims,  $2,340,739  16;  additions,  $27,- 

743  00    $2,368,482   16 

For  matured  endowments,  $430,273  00  ;  additions, 
$5,058  00    


435,331  00 


Net  amount  paid  for  losses  and  matured  endow- 
ments      

Premium  notes,  voided  by  lapse,  $700  09;  policy 
loans,    1,095  00 

Surrender  values  paid  in  cash 

Surrender  values  applied  to  pay  new  premiums,, 
$482    15;  to  pay  renewal  premiums,  $24,381  08 

Surrender  values  applied  to  purchase  paid-up  in- 
surance and   annuities 

Dividends  paid  to  policy-holders  m  cash 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid-up  additions 
and  annuities • 


$2,S03,S13  16 

1,795  09 
665,619  92 

24,863  53 

9,791  25 

80,363  23 

648.27S  92 

171.134  55 


Total  paid  policy-holders $4,405,659  65 
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Disbursements— Continued. 

Paid  for  claims   on   supplementary    contracts   not 

involving    life    contingencies 7,751  00 

Paid  for  claims  on  supplementary  contracts  in- 
volving life    contingencies 3,500  00 

Commissions  to  agents  (less  commission  on  re- 
insurance)  first  year's  premiums,   $214,606  95  ; 

renewal  premiums,  $302,761  19 517,368  14 

Commuted  renewal  commissions 2,315  45 

Salaries   and    allowances    for   agencies,    including 

managers,  agents,  and  clerks 116, OSS  72 

Agency  supervision,  traveling,  and  all  other  agency 

expenses    5,018  79 

Medical    examiners'    fees,   $38,518  94 ;    inspection 

of  risks,   $1,200  62 39,719  56 

Salaries   and   all   other   compensation   of   officers, 

directors,  trustees  and  home  office  employees..  193,187  27 

Rents,  including  $36,138  00  for  company's  occu- 
pancy of  its  own  buildings 43,750  88 

Advertising,   $9,946  59 ;   printing  and   stationery, 

$27,744  50 ;  postage,   $10,794  25 48,485  34 

Legal  expenses  not  included  in  foregoing  items..  1,601   18 

Furniture,  fixtures,  and  safes 10,19S  45 

Insurance  taxes,  licenses,  and  department  fees...  112.844  37 

Taxes  on  real  estate 45,081  36 

Repairs  and  expenses  (other  than  taxes)   on  real 

estate 81,714  26 

Gross  loss  on  sale  or  maturity  of  ledger  assets.  .  1,997  58 

Gross  decrease  in  book  value  of  ledger  assets.  ..  .  97,856  64 

Miscellaneous  profit  and  loss  items 491  03 

Miscellaneous    expense 6,493  98 

Total   disbursements $5,741,123  65 


Balance   $43,829,377  35 

Assets. 

Book  value  of  real  estate $2,487,663  47 

Mortgage  loans  on  real  estate 11,71S,S0S  34 

Loans  secured  by  pleuge  of  bonds,  stocks,  or  other 

collateral 974.900  00 

Loans  made  to  policy-holders   on  this  company's 

policies  assigned  as  collateral 4,224.102  72 

Premium  notes  on  policies  in  force 662,833  06 

Book  value  of  bonds,  excluding  interest,  $20,547,- 

424  0U  ;  and  stocks,   $2,638,4o3  00 23,185,S27  00 

Cash  In  company's  office 1,573  51 

Deposited     in     trust    companies     and    banks     on 

interest    573.669  25 


Total  ledger  assets,  as  per  balance $43,829,377  35 
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Assets — Continued. 
Non-Ledger  Assets. 

Interest  due  and  accrued  on  mort- 
gages      $103,606  28 

Interest    accrued    on    bonds    and 

stocks     136,665   83 

Interest     accrued     on      collateral 

loans    10,896  73 

Interest  due  and  accrued  on  pre- 
mium notes,  policy  loans  or 
liens 61,233  25 

Interest  accrued  on  other  assets.  .  413  97 

Rents  due  and  accrued  on  com- 
pany's property  or  lease ±  7,366  04 

Total    interest    and    rents 

due   and  accrued $330,1S2  10 

New  Business.         Renewals. 

Gross  premiums,  due  and  unre- 
ported, on  policies  in  force  De- 
cember  31.    1907 $232,066  08 

Gross  deferred  premiums  on  poli- 
cies in  force  December  31,  1907  $67,604  40  81,262  72 

$67,604  40         $313,328  80 
Deduct  loading— 22.68  per   cent..  15,332  6S  71,062  97 

$52,271   72         $242,265  83 
Net  amount  of  uncollected 

and   deferred  premiums.  $294,537  55 

Gross  assets $44,454,097  00 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value — 

bonds  and  stocks $292,004  00 

Total  admitted  assets $44,162,093  00 

Note. — Valuation  of  securities  included  in  above  statement  was  based  on  mar- 
ket  quotations  of  December  31,   1907. 

Liabilities. 

\i'i  present  value  of  all  the  outstanding  policies 
in  force  on  the  31st  day  of  December,  1907.  as 
<-•  >n  1 1  •  1 1 1  ■  <1  by  t  lie  company's  Actuary  on  the 
following  tables  of  mortality  and  rates  of  In- 
terest, viz.  : 

Actuaries'  table  a1   I  per  cent,  on  all  policies  issued 

prior  to   1901 $31,593.00.3  0>2 
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Liabi  lities — Continued. 

American  Experience  table  at  3%  per  cent,  on  all 
policies  issued  from  January  1,  1901,  to  Decem- 
ber 15,  1007,  except  Joint  Life  Additions  on 
all    policies $7,808,505  24 

Same  for  reversionary  additions 636,913  69 


American  Experience  table  at  3  per  cent,  on  Joint 
Life  and  ordinary  policies  written  after  Decem- 
ber 15,  1907,  to  be  dated  in  1908 $14,519  35 

Same  for   reversionary   additions 303  05 


5,445,418  9f 


$14,822  40 


Net  present  value  of  annuities  (including  those 
in  reduction  of  premiums).  Give  tables  and 
rates  of  interest,  viz.  : 

4  per  cent $56  39 

3  -h   per  cent 4,741  16 

3  per  cent 15,443  31 


$20,240  86 

Net    reserve $40,073,485  81 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts,  not  involving  life  contin- 
gencies, computed  by  the  company's  Actuary..  173,042  88 

Claims  for  death  losses  due  and  unpaid $2,000  00 

Claims  for  death  losses  in  process  of  adjustment 

or  adjusted  and  not  due 114,891   39 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received 76,976  00 

Claims  for  matured  endowments  due  and  unpaid.  69,671  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  company 9,500  00 


Total  policy  claims $273.03S  39 

Premiums    paid    in    advance,    including   surrender 

values  so  applied 54,424  99 

Lnearned  interest  and  rent  paid  in  advance 1,205  55 

Commissions    due    to    agents    on    premium    notes 

when  paid 26,494  56 

Commissions  to  agents,  due  or  accrued 3,542  94 

Salaries,  rents,  office  expenses,  bills  and  accounts, 

due   or   accrued 7,115  72 

Medical  examiners'  and  legal  fees  due  or  accrued.  555  15 

State,  county  and  municipal  taxes  due  or  accrued  107, S59  27 

Dividends  or  other  profits  due  policy-holders,  in- 
cluding those  contingent  on  payment  of  out- 
standing and  deferred  premiums 195,099  45 

Dividends  declared  on  or  apportioned  to  deferred 
dividend  policies  payable  to  policy-holders  dur- 
ing  1908 87,500  55 
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Liabilities — Continued. 

Amounts  set  apart,  apportioned,  provisionally  as- 
certained, calculated,  declared  or  held  awaiting 
apportionment  upon  deferred  dividend  policies, 
not  included  in  the  foregoing 139,563  40 

Total    $41,142,928  66 

Unassigned  funds    (surplus) 3,019,164  34 

Total   liabilities $44,162,093  00 

Exhibit  of  Policies. 

No.  Amount. 

At  end  of  previous  year 73.252  $173,396,203  00 

Issued  during  year 6,749  15,622,456  00 

Revived    during    year 76  179.336  00 

Increased   during  year 61  250,851  00 

Total    80,138     $1S9,448,S46  00 

Terminated   in    1907 4,341  10,576,526  00 

In  force  December  31,   1907 75,797     $17S,872,320  00 

Business  in  Maryland   in  1907. 

No.  Amount. 

In  force  December  31,  1906 2.155  $5,372,995  00 

New  policies  issued 167  487,769  00 

Total    2,322  $5,860,764  00 

Terminated   in   1907 91  230,997  00 

In  force  December  31,  1907 2,231  $5,629,767  00 

Premiums    received 1  97,900  26 

Losses    paid 16  31,851  00 

Losses  incurred 15  31,351  00 

Condensed  Gain  and  Loss  Exhibit. 

INSURANCE   EXHIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 
Loading   on    actual    premiums    of 
the  year   (averaging  U3.16  per 
cent,  of  the  gross  premiums)..      $1,578,622  93 
insurance  expenses   incurred  dur- 

be  year 1.188,955  38 

Gain    from    loading $3S9,667  55 

earned  during  the  year 
(averaging  L78  per  cent,  on 
m  .in  invested  assets,  including 
bank    balances) $2.<»20.:>.o<)  co 
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Condensed  Gain  and   Loss  Exhibit — Continued. 

INSURANCE    EXHIBIT — Continued. 

Investment  expenses  incurred  dur- 
ing the  year 178,965   07 


Net  income  from  investments....      .$1,841,344  G2 
Interest  required  to  maintain   re- 
serve            1,549,773  27 


Gain   from  interest $291,571   35 

Expected  mortality  on  net  amount 

at    risk $1,966,619  51 

Actual    mortality   on   net    amount 

at  risk 1.321.600  80 


Gain  from  mortality $645,018  71 

Total  gain  during  the  year  from 

surrendered  and  lapsed  policies  $101,797  01 

Decrease   in   surplus    on    dividend 

account    $935,833  30 

Net  to  profit  account 18,071  55 

INVESTMENT   EXHIBIT. 

Gain  from  sale  of  real  estate  owned  at  end  of  pre- 
vious   year 2,800  63 

Loss  on  real  estate  owned  at  end  of  previous  year 

and  unsold  December  31 53,589  06 

Gain  from  sale  of  other  investments  owned  at  end 

of  previous  year 19,S49  45 

Loss  on  other  investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 1.374,271  40 

Loss   on    other   investments    acquired    during    the 

year  and  owned  December  31 84,452  75 


Total  gains  and  losses  in  surplus  during  the  year.      $1,468,776  25     $2,448,146  51 
Decrease   in    surplus 979.370  26      


Totals     $2,44S.146  51      $2,448,146  51 


850        New  York  Life  Insurance  Company  of  New  York. 

NEW  YORK   LIFE  INSURANCE  COMPANY 
OF  NEW  YORK. 


Commenced  Business  1845. 


t->    T  xi  John  C.  McCall,  )  _        ,     . 

LARwix  P.  Kixgsley.  President.  „  „,   _  I  Secretaries. 

Seymour  M.  Ballard,  f 

Peixcipal  Office,  346   Broadway,   New   York. 


Attorney  in  Maryland, Joseph  A.   Kxott. 

General  Agent  in  Maryland,     ....      William  A.  Gallagher. 


Amount  of  ledger  assets  December  31,  1906 $466,234,318  55 

Income. 

First  year's  premiums  on  original 
policies  without  deduction  for 
commissions  or  other  expenses.      $5,404,561   24 


Total  first  year's  premiums 

on  original  policies $5,404,561  24 

Dividends     applied     to     purchase 

paid-up  additions  and  annuities  416,633  60 
Consideration   for  original   annui- 
ties involving  life  contingencies  556,740  S6 
Consideration    for    supplementary 
contracts  involving  life  contin- 
gencies    104,809  86 


Total    new   premiums $6,4S2,745  56 

Renewal  premiums  without  deduc- 
tions for  commissions  or  other 
expenses,  less  $156,029  44  for 
re-Insurance  or  renewals $72,661,812  52 

Dividends  applied  to  pay  renewal 

premiums     750.25S  S9 

Surrender  values   applied   to  pay 

renewal    premiums 21,843  37 

Renewal  premiums  for  deferred 
annuitii  s  23,648  77 


Total   renewal   premiums..  $73,457,563  55 


Total  premium  income $79. :u<». ::u!t  n 
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I  ncome— Con  t in  tied. 

Consideration  for  supplementary 
contracts  not  involving  life  con- 
tingencies      209,954  75 

Premium  notes,  loans,  or  liens  re- 
stored by  revival  of  policies.  .  .  .  27,20.'?   18 

Gross  interest  on  mortgage  loans.      $1,803,135  90 

Gross  interest  on  collateral  loans.  194,092  56 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 14.508,457  30 

Gross  interest  on  premium  notes, 

policy  loans  or  liens 3,574,964  9S 

Gross  interest  on  deposits  in  trust 

companies  and  banks 285,380  89 

Gross  interest  on  other  debts  due 

the    company 545  58 

Gross  discount  on   claims  paid  in 

advance 64S  13 

Gross  rents  from  company's  prop- 
erty, including  $262,019  04  for 
company"s  occupancy  of  its  own 
buildings    1,059.132  63 


Total     gross    interest    and 

rents     $21,426,357  97 

Gross  profit  on  sale  or  maturity  of 

ledger  assets 85,962  74 

Gross   increase   in   book   value    of 

ledger    assets 184,790  46 

Commissions  advanced  in  previous 

years  now   refunded 104.441   71 

Policy   fees 27,497  26 

Realized    from   sale    of    furniture. 

fixtures  and  books 6.S33  50 

Reimbursement     of      contribution 

made  to  the  electoral  campaign, 

$54,019  19  ;   doubtful  debts  re- 
covered, $871  44 54,S90  63 


Total    income $102,158.30131 


Sum  of  both  amounts $568,392,619  86 

Disbursements. 

For  death   claims    (less  S57..S20  44    re-insurance). 

$21,636,515   11;    additions,    $1,125,079  39 $22,761,594  50 

For  matured  endowments  (less  $27,000  00  re-in- 
surance). $5,084,778  82;  additions.  $117,958  05        5.802.736  S7 


Net    amount   paid    for  losses    and    matured 

endowments    $28,564,331  37 

For  annuities  involving  life  contingencies 1,774,484  10 

Surrender  values  paid  in  cash 11,810,853  73 

Surrender  values  applied  to  pay  renewal  premiums  21,843  37 
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Disbursements — Continued. 

Dividends  paid  to  policy-holders  in  cash 4.710.461  44 

Dividends  applied  to  pay  renewal  premiums 750. 25S  89 

Lividends  applied  to  purchase  paid-up   additions 

and  annuities 416.633  60 

Total  paid  policy-holders $48,048, S66  50 

Faid  for  claims   on   supplementary   contracts  not 

involving  life  contingencies 212.622  S7 

Lxpense  of  investigation  and  settlement  of  policy 

claims,  including  $12,210  54  for  legal  expenses.  16.6S8  71 

Commissions  to  agents  (less  commission  on  re-in- 
surance) first  year's  premiums.  §2.506.873  69  ; 
renewal  premiums,  SI, 304, 640  73  ;  on  annuities 
("original ),    $11,951  05 3.S23.465  47 

Commuted    renewal    commissions 167,691   17 

Salaries   and    allowances    for    agencies,    including 

managers,  agents,  and  clerks 1,767,750  29 

Agency     supervision,     traveling,     and     all     other 

agency    expenses 366,144  13 

Medical   examiners'   fees,   $241,257  42  ;   inspection 

of  risks.    $63,881  92 305,139  34 

Salaries  and  all  other  compensation  of  officers,  di- 
rectors, trustees  and  home  office  employees.  .  ..        1,345,541  71 

Rents,  including  $262,019  04  for  company's  occu- 
pancy of  its  own  buildings,  less  $14,141  9S  re- 
ceived under  sublease 611,240  33 

Advertising,  $43,533  87  ;  printing  and  stationery, 

$205,273  62;    postage,    $235,053  60 4S3.S61  09 

Legal  expenses  not  included  in  foregoing  items.  .  .  49.615  47 

Furniture,  fixtures,  and  safes 22,047  34 

Insurance  taxes,  licenses,  and  department  fees. . .  970.124  93 

Taxes  on  real  estate 14S,40S  57 

Repairs  and  expenses  (other  than  taxes)   on  real 

estate    269.953  01 

Gross  loss  on  sale  or  maturity  of  ledger  assets. . .  835  OS 

Gross  decrease  in  book  value  of  ledger  assets.  .  . .        5,259.790  00 

Paid    agents  under   Xew   York  license   contracts, 

$498,526  17;  commissions  advanced,  $3,661  68  502.187  85 

Restaurant,     $37,641  22;     premiums    on    fidelity 
SM.-V.ii  .".:;;    custody   of   securities.    $19,- 
''.17  v.*  ;  papers,  books,  subscriptions,  $7,S62  37; 
itlve  expenses,  $14,068  76;  Association  of 
Life   insurance  Presidents,  not  including  amount 
l>:iid   them    for  legislative  expenses,  $9,695  99; 
1  ii  1  [on,    1906,   $123,555  23  ; 
expenses   trustees'    election,    1908,    $28,786  83; 
•    0       ateresl  pa3  ments,  $]  ,986  !»?  ;  In- 
spection   reports   nol    in    connection    with    new 
business,   $3,749  !|V  :   executive  committee   mis- 

|  79  63  :     miscelleaa 
Items  of  expense,  $12,912  55 269,551   55 


New  York  Life  Insurance  Company  of  New  York.        853 

Disbursements — Continued. 

Exchange    47,498  52 

Doubtful  debts  marked  off,  $21,047  31 ;  accidents 

and  errors,  $229  34 21,876  65 


Total   disbursements $64,710,901  48 


Balance   $503,681,718  38 

Assets. 

Book  value  of  real  estate $12,721,861  05 

Mortgage  loans  on  real  estate 50,217,704  06 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral     900,000  00 

Loans   made  to  policy-holders   on  this   company's 

policies   assigned   as   collateral 69,094,559  65 

Premium  notes  on  policies  in  force 4.142.391  58 

Book  value  of  bonds,  excluding  interest 357,333,254  60 

Cash  in  company's  office 59,256  50 

Deposited  in  trust  companies  and  banks  not  on  in- 
terest      1.333.538  11 

Deposited  in  trust  companies  and  banks  on  interest  7.77S.907  33 

Branch   office  balances 220  13 

Cash   in   company's  branch   offices 100.025  37 


Total  ledger  assets,  as  per  balance $503,6S1,718  38 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mort- 
gages      $400,S39  47 

Interest  due  and  accrued  on  bonds 

and    stocks 4,960,735  35 

Interest  accrued  on  collateral  loans  16.13S  88 

Interest      accrued      on      premium 

notes,  policy  loans  or  liens....  167.441  69 

Interest  accrued  on  other  assets.  27,544  66 

Rents  due  and  accrued  on  com- 
pany's property  or  lease 20,652  91    • 


Total  interest  and  rents  due 

and   accrued $5,593,352  96 

New  Business.        Renewals. 
Gross    premiums,    due    and    unre- 
ported, on  policies  in  force  De- 
cember  31,   1907 $62,935  SO     $4,907,269  93 

Gross  deferred  premiums  on  poli- 
cies in  force  December  31,  1907  245,696  82       4,767.686  00 


$30S.632  62     $9,674,955  93 
Deduct  loading— 25  per  cent 77.15S   16       2,418.738  9S 


$231,474  46     $7,256,216  95 


Net  amount  of  uncollected 

and   deferred   premiums...  $7.4S7.691  41 


Gross  assets $516,762,762  75 
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Assets — Contin  ued. 
Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value — 

bonds    822,353,734   75 

Branch  office  balances 220  13 

Total    '. S22.353.954  88 

Total  admitted  assets S494,40S,S07  87 

Note. — Valuation  of  securities  included  in  above  statement  was  based  on  mar- 
ket quotations  of  December  31.  1907. 

Liabi  lities. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December,  1907.  as 
computed  by  the  Insurance  Department  of  the 
State  of  New  York,  on  the  following  tables  of 
mortality  and  rates  of  interest,  viz  : 

Actuaries'  table  at  4  per  cent,  on  issues  prior  to 

1901.  except  those  bearing  3  per  cent,  guarantees.  S208.969.122  00 

American  Experience  table  at  3  per  cent,  on  insur- 
ances bearing  3  per  cent,  guarantees 158.604,095  00 

American  Experience  table  at  3*2  per  cent,  on 
issues  of  1901  since,  except  those  bearing  3  per 
cent,  guarantees S4.050.74S  00 

Same  for  reversionary  additions 2.694.201  00 

S6. 744.949  00 

Other  tables  and  rates,  viz  : 

Double  American  Experience  table  at  3  per  cent. 
on  tropical  insurances  and  those  on  impaired 
lives   S20.S57.n96  00 

Sesqui  American  Experience  table  at  3  per  cent. 
on  semi-tropical  insurances  and  those  on  par- 
tially impaired  lives 21.644.549  00 

S42.501.645  00 
Net  present  value  of  annuities  (including  those  in 
reduction  of  premiums).     Give  tables  and  rates 
of  interest,  viz  : 

iries'  table  at  4  per  cent,  on  issues  prior  to 

1901    SS.570.S63  00 

rican  Kxperience  table  at  3  per  cent,  on  issues 

of  190]   to  1906,  Inclusive 6.995.SS5  00 

McCUntock's    Annuity    table.    3'i    per    cent,    on 

1907 645,275  00 

SIC. 212.023   00 

-         031,834   00 

of   risks   of   this   company    re- 
'I   in   ■•ill'  oinpanies 159,477  00 

Net    r  ?432>7l'      ! 
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Liabilities— Continued. 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts,  not  involving  life  contingen- 
cies, computed  by  the  company 2,099,624   19 

Liability  on  policies  cancelled  and  not  included  in 
"net  reserve"  upon  which  a  surrender  value 
may  be  demanded 257,562   11 

Claims  for  death  losses  in  process  of  adjustment 

or  adjusted  and  not  due $861,712  15 

Claims  for  death  losses  "which  have  been  reported 

and  no  proofs   received 1,669,665  54 

Claims  for  matured  endowments  due  and  unpaid.  261,472  93 

Claims   for  death   losses   and   other  policy  claims 

resisted  by  the  company 194,860  79 

Due  and  unpaid  on  annuity  claims,  involving  life 

contingencies    106,358  62 


Total  policy  claims $3,094,070  03 

Premiums  paid    in    advance,    including    surrender 

values    so    applied 712.149  27 

Unearned  interest  and  rent  paid  in  advance 1,599,729  96 

Commissions    due    to    agents    on    premium    notes 

when  paid 45,148  74 

Commissions  to  agents,  due  or  accrued 20,298  74 

Salaries,  rents,  office  expenses,  bills  and  accounts, 

due  or  accrued 79,462   11 

Medical  examiners'  and  legal  fees  due  or  accrued.  12,452  99 

State,  county  and  municipal  taxes  due  or  accrued.  13,779  15 

Dividends  or  other  profits  due  policy-holders, 
including  those  contingent  on  payment  of  out- 
standing and  deferred  premiums 439,721  02 

Dividends  declared  on  or  apportioned  to  annual 
dividend  policies  payable  to  policy-holders  dur- 
ing 1908,  whether  contingent  upon  the  payment 
of  renewal  premiums  or  otherwise 1,004,945  00 

Dividends  declared  on  or  apportioned  to  deferred 
dividend  policies  payable  to  policy-holders  dur- 
ing 1908 5,195,993  18 

Amounts  set  apart,  apportioned,  provisionally 
ascertained,  calculated,  declared  or  held  await- 
ing apportionment  upon  deferred  dividend  poli- 
cies, not  included  in  the  foregoing 35,863,716  00 

Reserve  or  surplus  funds  not  otherwise  included 

in  liabilities 11.097,798  38 


Total    liabilities $494,40S,S07  87 
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Exhibit  of  Policies. 

No.  Amount. 

At   end  of  previous  year 993,630  $2,029,605,718  00 

Issued  during  year 62,667  135,799,659  00 

Revived  during  year 2,350  5,354,53S  00 

Increased    during  year 13,404,300  00 

Totals    '    1,058.647      $2,184,164,215  00 

Terminated  in   1907 76,199  178,823,031  00 

In  force  December  31,  1907 9S2,448      $2,005,341,184  00 

Policies   re-insured 3,348,564  00 

Business  in  Maryland  in  1907. 

No.  Amount. 

In  force  December  31,  1906 7,587  $18,808,676  00 

New   policies    issued 528  1,421,394  00 

Totals    8,115    •        $20,230,070  00 

Terminated  in    1907 457  1,244,112  00 

In  force  December  31,  1907 7,658  $18,985,958  00 

Premiums    received 743. S94  52 

Losses    paid . .                   93  206,730  83 

Losses  incurred 95  207,454  83 

Condensed  Gain  and   Loss  Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  21.06  per 
cent,  of  the  gross  premiums)  .  .    $16,831,978  00 

Insurance  expenses  incurred  dur- 
ing the  year 9,437,433  00 

Gain   from    loading $7,394,545  00 

Interest  earned  during  the  year 
(averaging  4.43  per  cent,  on 
mean  invested  assets,  including 
bank  balances) $21,502,515  00 

Investment  expenses  incurred  dur- 
ing the  year 1,626,280  00 

N't   income  from  investments $19,S76,235  00 

Interest     required     to     maintain 

reserve    14,520,000  00 

Gain  from  interest $5,356,235  00 
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Condensed  Gain  and   Loss  Exhibit — Continued. 
INSURANCE    EXHIBIT— Continued. 

inspected  mortality  on  net  amount 

at    risk .$20,97S,900  00 

Actual   mortality   on  net  amount 

at   risk 16,299,100  00 


Gain  from  mortality $4,679,794  00 

Net  expected  disbursements  to  an- 
nuitants          $1,160,051  00 

Net  actual  annuity  claims  incurred       1,010,983  00 


Gain  from  annuities $149,068  00 

Total  gain   during  the  year   from 

surrendered  and  lapsed  policies.  1,900,425  00 

Decrease    in    surplus    on    dividend 

account    6,111,147  00 

Decrease    in     special     funds     and 

special  reserve  during  the  year.  9,355,119  00 

Net  to  profit  account 184,804  00 

INVESTMENT  EXHIBIT. 

Loss  from  sale  of  real  estate  owned  at  end  of  pre- 
vious year $132  00 

Loss  on  real  estate  owned  at  end  of  previous  year 

and  unsold  December  31 2,000  00 

Gain  from  sale  or  other  investments  owned  at  end 

of  previous  year $60,695  00 

Loss  on  other  investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 22,453,033  00 

Loss    on    other   investments    acquired    during   the 

year  and  owned  December  31 488,341  00 

Gain  on  sale  of  other  investments  acquired  during 

the    year 1,217  00 

Gain  from  assets  not  admitted 1,214  00 

Net  decline  in  exchange  value  of  foreign  currency 

balances  in  banks 8S.594  00 

Gain  unaccounted  for 60,131  00 


Totals    $29,143,247  00  $29,143,247  00 
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NORTH   AMERICAN    LIFE    INSURANCE   COMPANY 
OF   NEWARK,   N.  J. 


Commenced  Business  February  4,  1907. 


Lee  B.  Durstine,  President.  Francis  E.  Stevens,  Secretary. 

Principal  Office,  70  Park  Place,  Newark,  N.  J. 


Attorney  in   Maryland, P.   G.   Powell,   Jr. 

General  Agent  in  Maryland,        .        .        .        .        P.  G.  Powell,  Jr. 


Capital. 

Amount  of  capital  paid  up  in  cash.  .$200,000  00 

Extended    $200,000  00 

Income. 

First  year's  premiums  on  original 
policies  without  deduction  for 
commissions  or  other  expenses, 
less  $1,381  43  for  first  year's 
re-insurance    $96,814  59 

Total  new  premiums $96,814  59 

Renewal  premiums  without  deduc- 
tions for  commissions  or  other 
expenses .       $37  14 

Total   renewal  premiums..  $37  14 

Total  premium  income....  $96,S51  73 

Gross  interest  on  bonds  and  divi- 
de! ds  on  stocks $2,746  S2 

Gross  Interest  on  deposits  in  trust 

companies  and  banks 1,435  16 

Gross  interest  on  other  debts  due 

the   company 263  72 

Total  gross   interest $4,445  70 

N't    surplus   from   Bale  of  capital 

L38.20]   66 

lock  subscriptions...  50  00 

Total    Income $239,5  19  09 

iMim  of  hoili  amounts $439,549   09 
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Disbursements. 


Commissions   to    agents    (less    commission    on    re- 
insurance)  first  year's  premiums $59,151   82 

Salaries    and   allowances   for   agencies,    including 

managers,  agents  and  clerks 3,0G2  84 

Agency     supervision,     traveling     and      all     other 

agency   expenses 36,019  37 

'  Medical  examiners'  fees 3,804  83 

Salaries    and    all    other   compensation    of    officers, 

directors,  trustees  and  home  office  employees..  33,869  74 

Rents   5,818  16 

Advertising,    $S34  90 ;    printing    and    stationery, 

$5,327  27  ;  postage,  $2,634  01 8,796  18 

Legal  expenses  not  included  in  foregoing  items.  .  1,903  94 

Furniture,   fixtures  and   safes 3,623  88 

Insurance  taxes,    licenses  and  department  fees..  2,025  21 

Taxes  on  personal  property 285  86 

Gross  loss  on  sale  or  maturity  of  ledger  assets..  380  35 

Consulting   actuary's   fees 1,471  80 

Inspection    reports 88  50 

Exchange   14  46 

Surety  bonds 37  00 

Advanced  to  agents 4,322  72 

Total   disbursements $164,676  66 

Balance    $274,872  43 

Assets. 

Book  value  of  bonds,   excluding  interest $226,767  S4 

Cash  in  company's  office 6,760  37 

Deposited  in  trust  companies  and  banks  on  interest  41,344  22 

Total  ledger  assets,  as  per  balance $274,872  43 

Non-Ledger  Assets. 

Interest  accrued  on  bonds $2,445  01 

Market  value  of  bonds  and  stocks  over  book  value.  1,460  34 

New  Business. 
Gross  premiums,  due  and  unreported,  on  policies 

in  force  December  31,  1907 $1,064  23 

Gross    deferred    premiums    on    policies    in    force 

December  31,  1907 6,754  46 

Totals    $7,818  69 

Deduct  loading— 58.43  per  cent 4,569  18 

Net    amount    of    uncollected    and    deferred 

premiums $3,249  51 

Total   admitted  assets $282,027  29 

Note. — Valuation  of  securities  included  in  above  statement  was  made  in 
accordance  with  resolution  passed  by  convention  of  Insurance  Commissioners 
held  in  Louisville,  December  10,  1907. 
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Liabilities. 

American   Experience  table  at  3%%,  according  to   the   modified 
net  reserve  plan,  Laws  of  the  State  of  New  Jersey,  1907 

Total    

Deduct  net  value  of  risks   of  this  company   re-insured  in   other 
solvent  companies 

Net    reserve 

Premiums  paid  in  advance,  including  surrender  value  so  applied. . 

Unearned  interest  and  rent  paid  in  advance 

Commissions  to  agents,  due  or  accrued 

Medical  examiners'  and  legal  fees  due  or  accrued 

Deposit  on  stock  subscription 

Re-insurance  premiums  accrued 


Total    

Capital   stock , 

Unassigned  funds    (surplus) 


Total    liabilities. 


Exhibit  of  Policies. 


Issued  during  year. . . 
Revived  during  year.. 
Increased  during  year. 


Total    

Terminated  in  1907. 


No. 
1,149 

1 


1,150 
16 


$30,123  00 

$30,123  00 

S01  00 

$29,322  00 

37  14 

675  00 

2,731  49 

1,123  17 

50  00 

477  16 

$34,415  96 

200,000  00 

47.611  33 

$2S2,027  29 


Amount. 

$3,744,245  00 

10,000  00 

255  00 

$3,754,500  00 
90,790  00 


In  force  December  31,  1907 
Policies   re-insured , 


Business  in  Maryland   in  1907. 


New   policies   issued. 


Total    

In  force  December  31,  1907 

Premiums    received    (less    re-insurance    and    return 
premiums)    


1,134 
29 

$3,663,710  00 
168,669  00 

907. 

No. 

8 

Amount. 
$14,000  00 

8 
8 

$14,000  00 
14,000  00 

247  IS 

Condensed  Gain  and    Loss   Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 


Loading  on  actual  premiums  of 
the    year     (averaging     54     per 

L   of  the  gross  premiums).. 

>nce  expenses  incurred  dur- 
ing the  year 

Loss  from  loading 


$52,685  94 

167.979   17 


$115,343  23 


North  American  Life  Insurance  Co.  of  Newark,  N.  f.   861 

Condensed  Gain  and   Loss  Exhibit — Continued. 
INSURANCE    EXHIBIT— Continued. 

Interest  earned  during  the  year 
(averaging  4.52  per  cent,  on 
mean  invested  assets,  including 
bank   balances     $6,215  71 

Investment  expenses  incurred  dur- 
ing the  year 171  SO 

Net  income  from  investments....  $6,043  91 

Interest      required      to      maintain 

reserve    819  00 

Gain  from  interest $5,224  91 

Expected  mortality  on  net  amount 

at    risk $18,368  00 

Gain  from   mortality $1S,368  00 

Total  gain  during  the  year   from 

surrendered  and  lapsed  policies.  SO  00 

INVESTMENT  EXHIBIT. 

Gain   on   other   investments   acquired    during   the 

year  and  owned  December  31 $1,460  34 

Loss  on  sale  of  other  investments  acquired  dur- 
ing   the   year $380  35 

Surplus  from  sale  of  capital  stock 138,201  66 

Total  gains  and  losses  in  surplus  during  the  year.        $163,334  91        $115,723  58 
Increase  in  surplus 47,611  33 


Totals    $163,334  91         $163,334  91 
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THE     NORTHWESTERN     MUTUAL     LIFE     INSURANCE    COMPANY 
OF   MILWAUKEE,   WIS. 


Commenced  Business  November  25,   1858. 


H.  L.  Palmer,  President.  A.  S.  Hathaway,   Secretary. 

Principal  Office,  Broadway  and  Michigan  Streets,  Milwaukee,  Wis. 


Attorney    in    Maryland, Joseph    L.    Downes. 

General  Agents  in  Maryland, Downes  &  Miller. 


Amount  of  ledger  assets  December  31,  1906 $215,910,703  11 

Income. 

First  year's  premiums  on  original 
policies  without  deduction  for 
commissions   or  other   expenses     $3,442,171  18 


Total  first  year's  premiums 

on    original    policies....      $3,442,171   18 
Dividends     applied    to     purchase 

paid-up  additions  and  annuities  997,554  S7 

Consideration  for  original  annui- 
ties involving  life  contingencies  80,866  07 
Consideration    for    supplementary 
contracts  involving  life  contin- 
-   i.   i   -     1,335  41 

Total    new    premiums $4,521,927  53 

Renewal  premiums  without  de- 
ductions for  commissions  or 
other    expenses $25,440,909  23 

Dividends  applied  to  pay  renewal 

premiums    3,477,049  4S 

Renewal    premiums    for    deferred 

annuities     1,924  26 

Total    renewal    premiums.  .  $28,919,S82  97 


Total  premium  income $33,441,810  50 

Consideration    for    supplement  mi  y 
acts  not  Involving  lifi 

tlngencies    150,823  77 

rremlum  notes,  loans,  or  liens  re- 

ii  of  policies.  .  .  2,824  28 
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Income — Continued. 

Gross  interest  on  mortgage  loans     $3,182,459  91 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks 3,077,634  99 

Gross  interest  on  premium  notes, 

policy  loans  or  liens 1,182,407  82 

Gross  interest  on  deposits  in  banks  37,284  87 

Gross  interest  on  other  debts  due 

the   company 236,677  36 

Gross  discount  on  claims  paid  in 

advance    IS, 640  67 

Gross  rents  from  company's  prop- 
erty, including  $53,342  10  for 
company's  occupancy  of  its  own 
buildings    264,857  47 


Total    gross    interest    and 

rents    $9,999,963  09 

Gross  profit  on  sale   or  maturity 

of  ledger  assets 47,993  32 

Gross   increase   in   book   value   of 

ledger  assets 2,000  00 


Total  income $43,645,414   96 

Sum  of  both  amounts .       $259,556,118  07 

Disbursements. 

For  death  claims.  $7,727,024  49  ;  additions,  $182,- 

291   99     $7,909,316  48 

For  matured  endowments,  $1,94S.8S0  00 ;  addi- 
tions,    $72,523  61 2.021.403  61 


Net  amount  paid  for  losses  and  matured  endow- 
ments     $9,930,720  09 

For  annuities  involving  life  contingencies 67,945  77 

Premium  notes,  voided  by  lapse 5.642  88 

Surrender  values  paid  in  cash 5.532.S87  11 

Dividends  paid  to  policy-holders  in  cash 3,436,681  05 

Dividends  applied  to  pay  renewal  premiums 3,477,049  48 

Dividends  applied   to  purchase  paid-up   additions 

and    annuities 997,554  S7 


Total  paid  policy-holders $23,448,4S1  25 

Paid   for   claims   on   supplementary   contracts  not 

involving    life    contingencies 124,061   54 

Expense  of  investigation  and  settlement  of  policy 

claims,  including  $2,0S0  01  for  legal  expenses.  8,391   27 

Commissions  to  agents  (less  commission  on  re-in- 
surance) first  year's  premiums,  $1,590,593  25  ; 
renewal  premiums.  $2,105,991  33  ;  on  annuities 
(original),  $221  07;    (renewal),   $42  64 3,696.848  29 
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Disbursements — Continued. 

Commuted  renewal  commissions 2,500  00 

Salaries   and   allowances    for    agencies,    including 

managers,  agents  and  clerks 8,999  94 

Agency  supervision,  traveling  and  all  other  agency 

4.274  49 

expenses 

Medical  examiners'  fees,  $181,692  29  ;    inspection 


of  risks,   $26,221   37 


207,913  66 


Salaries   and   all   other   compensation   of   officers, 

directors,  trustees  and  home  office  employees..  636,340  75 
Rents,   including  $53,342  10  for  company's  occu- 
pancy of  its  own  buildings 53,342  10 

Advertising,  $7,064  35  :    printing  and  stationery. 

$71,236  14;     postage,    $118,203  35 196,503  84 

Legal  expenses  not  included  in  foregoing  items.  .  .  4.162  90 

Furniture,  fixtures  and  safes. 11,137  33 

Insurance  taxes,  licenses  and  department  fees . . .  762.S19  69 

Taxes  on  real  estate 40,432  87 

Repairs  and  expenses   (other  than  taxes)   on  real 

estate 123'753  57 

Gross  loss  on  sale  or  maturity  of  ledger  assets..  265,698  88 

Gross  decrease  in  book  value  of  ledger  assets 17,644  67 

Loan  expenses,  $160,259  67;    traveling  expenses, 

$240  18.... 160,499  85 

Legislative  expenses,  $21,396  74  ;    exchange,  $10,- 

i-a    An  31,553    14 

loo  40 

Expenses  incurred  by  reason  of  Wisconsin  Legisla- 
tive Investigating  Committee 279  50 

Expenses  incurred  in  proceedings  before  Wisconsin 

711    71 
Tax  Commisson 

Total   disbursements $29.S06.351  24 

_   ,  $229,749,766  S3 

Balance v       ' 

Assets. 

Book  value  of  real  estate $2,293,123  69 

Mortgage  loans  on  real  estate 121,740,6o.    11 

Loans  made  to  policy-holders  on  this  company's 

policies  assigned   as  collateral 30,211. S31  71 

Premium  notes  on  policies  in  force 36o,S7G  02 

p.,  i  I;  value  of  bonds,   including  interest 73,4*0,764  oQ 

Cash  in  a                  office •  •  1S7,So9  71 

Deposited    Id    mist    companies   and   banks   on  in- 

MSS.20.-,   o. 

Agents'    balances 21,469  14 

Total  ledger  assets,  as  per  balance $229,749,766  83 
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Assets — Continued. 
Non-Ledger  Assets. 

Interest  due  and  accrued  on  mort- 
gages       -H-,744,348  31 

Interest    accrued    on    bonds    and 

stocks 1,072,094   15 

Interest  due  and  accrued  on  pre- 
mium notes,  policy  loans  or 
liens     901,758  60 

Rents  accrued  on  company's  prop- 
erty  or   lease 15,716  79 

Total     interest    and     rents 

due   and  accrued $3,733,917  85 

New  Business.         Renewals. 
Gross    premiums,    due    and    unre- 
ported,    on     policies     in     force 

December  31,   1907 $14,398  00     $1,403,175  53 

Gross  deferred  premiums  on  poli- 
cies in  force  December  31, 1907  215,162  00       1,638,466  00 

$229,560   00     $3,041,641  53 
Deduct  loading— 22  per  cent 50,503  20  669,161   14 

$179,056  80     $2,372,480  39 

Net  amount  of  uncollected 

and   deferred   premiums.  $2,551,537  19 

Gross  assets $236,035,221  87 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $21,469  14 

Book  value  of  ledger  assets  over  market  value — 

bonds 3,194,506  66 

Total $3,215,975  80 


Total  admitted  assets $232,S19,246  07 

Note. — Valuation  of  securities  included  in  above  statement  was  made  in  accord- 
ance with  resolution  passed  by  convention  of  Insurance  Commissioners  hold  at 
Louisville,  December  10,  1907. 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies 

in  force  on  the  31st  day  of  December,  1907,  as 

computed    by    the    company    on    the    following 

tables  of  mortality  and  rates  of  interest,  viz.  : 
Actuaries'  table  at  4  per  cent,  on  life  endowment 

and   term   policies $128,278,360  00 

Same  for  reversionary   additions 4,021,776  00 

$132,300,136  00 
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Liabilities— Continued. 

American  experience  table  at  3  per  cent,  on  life, 

endowment  and  term  policies $64,361,058  00 

Same  for  reversionary  additions 2,141,073  00 

$66,502,131  00 
Net  present  value  of  annuities  (including  those  in 
reduction  of  premiums)  : 

Actuaries'  table  at  4  per  cent $532,727  00 

American  Experience  table  at  3  per  cent 286,751  00 

$819,478  00 

Net    reserve $199,621,745  00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts,  not  involving  life  contingen- 
cies, computed  by  the  company 1,198,853  27 

Liability  on  policies  cancelled  and  not  included  in 
"net  reserve,"  upon  which  a  surrender  value 
may  be  demanded _  6,41T  45 

Claims  for  death  losses  due  and  unpaid $56,530  16 

Claims  for  death  losses  in  process  of  adjustment 

or  adjusted  and  not  due 255,248  53 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received 2S7,868  00 

Claims  for  matured  endowments  due  and  unpaid.  70,559  96 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  company 108,149  79 

Due  and  unpaid  on  annuity  claims,  involving  life 

contingencies -  * 5 

Total  policy  claims $778,631  44 

Due  and  unpaid  on  supplementary  contracts,  not 

involving  life  contingencies -1-   " 

Premiums   paid    in   advance,    including   surrender 

,.    ,  6i  .(64   DO 

values   so   applied „o 

Commissions  to  agents,  due  or  accrued '—u 

Salaries,  rents,  office  expenses,  bills  and  accounts, 

-                          a  19,30—  oo 

due  or  accrued •■ 

Medical  examiners'  and  legal  fees  due  or  accrued.  in  nnn  on 

State,  county  and  municipal  taxes  due  or  accrued  10,000  ou 

Dividends  or  other  profits  due  policy-holders,   in- 
cluding  those   contingent   on   payment    of   out-  __ 
ling  and  deferred  premiums bdS.ua 

Dividends  ueclared  on  or  apportioned  to  annual 
dividend  policies  payable  to  policy-holders  dur- 
ing   1908,    whether    contingent    upon    the    pay-  ___ 

men!  of  renewal  premiums  or  otherwise 5,421,65o  uu 

i,  idenda  declared  on  or  apportioned  to  deferred 
dividend  policies  payable  to  policy-holders  dur-  ,„„,,,„  „A 

tag    L908 3,469,840  00 
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L  i  a  b  i  I  i  t  i  es — Contin  ucd. 

Amounts  set  apart,  apportioned,  provisionally  as- 
certained, calculated,  declared  or  held  awaiting 
apportionment  upon  deferred  dividend  policies. 
not  included  in  the  foregoing 19,036,402  00 

Total $230,391,472  48 

Unassigned  funds    (surplus) 2,427,773  59 

Total    liabilities $232,819,246  07 

Exhibit  of  Policies. 

No.  Amount. 

At  end  of  previous  year 339,468  $819,252,279  00 

Issued  during  year 37,899  104,976,910  00 

Revived  during  year 473  1,260,277  00 

Increased   during   year 2S5      

Totals 378,125     $925,489,466  00 

Terminated   in   1907 17.041  43,925,874  00 

In  force  December  31,  1907 361,084     $881,563,592  00 

Business  in  Maryland  in  1907. 

No.  Amount. 

In  force  December  31,  1906 3,871       $13,737,746  00 

New  policies  issued 368  1,219,250  00 

Totals 4,239        $14,956,996  00 

Terminated  in  1907 148  550,404  00 

In  force  December  31,  1907 4,091  $14,406,592  00 

1'remiurus    received 475,686  45 

Losses   paid 49  161,562  00 

Losses    incurred 52  149,562  00 

Condensed  Gain  and   Loss   Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  20.30  per 
cent,  of  the  gross  premiums)..      .*?", 172,082   78 

Insurance  expenses  incurred  dur- 
ing   the    year 5,276,792  97 

Gain  from  loading $1,S95,2S9  81 
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Condensed  Gain  and   Loss  Exhibit — Continued. 
INSURANCE    EXHIBIT — Continued. 

Interest  earned  during  the  year 
(averaging  4.76  per  cent,  on 
mean  invested  assets,  including 
bank    balances) $10,606,042  48 

Investment  expenses  incurred  dur- 
ing the  year 641,874  09 


Net  income  from  investments....      §9,964,168  39 
Interest  required  to  maintain  re- 
serve. .  . : 7,203,034  00 


Gain   from  interest $2,761,134  39 

Expected  mortality  on  net  amount 

at    risk $8,843,216  28 

Actual  mortality  on  net  amount  at 

risk 5,150,216  29 


Gain  from  mortality §3,692,999  99 

Net  expected  disbursements  to  an- 
nuitants    $38,464  00 

Net  actual  annuity  claims  in- 
curred   37,659  79 

Gain  from  annuities $S04  21 

Total   gain   during  the  year   from 

surrendered  and  lapsed  policies  426,707  44 

Decrease   in   surplus   on    dividend 

account $12,179,567^49 

Net  to  loss  account 992  00 

INVESTMENT  EXHIBIT. 

Gain  from  sale  of  real  estate  owned  at  end  of  pre- 
vious   year $41,207  69 

Loss  on  real  estate  owned  at  end  of  previous  year 

and  unsold   l  tecember  31 $15,044  67 

Gain  from  sale  of  real  estate  acquired  during  the 

year 3,450  49 

!                           .■  other  investments  owned  at  ''nil 
of  previous  year 234,111  57 

I               other  Investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 3,125.848  65 

I  i   other   investments    acquired    during    the 

jrear  and  owned  December  .".1 1.457    15 

rom  assets  not  admitted 21,469  14 

On  sale  or  maturity  of  ledger  ass.:-  50S   00 

Gross  loss  on  sale  or  maturity  of  ledger  assets.  .  .  1,500  oo 


Total  galni  and  losses  In  surplus  during  the  year.      $8,822,102  02   $15,580,590  97 
Decrease   lo   surplus $6,758,488  95      


Totals $15,580,690  '-'7  $15,580,590  97 
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PENN    MUTUAL    LIFE    INSURANCE    COMPANY 
OF   PHILADELPHIA,   PA. 


Commenced  Business  May  2;"5,  1*47. 


George  K.  Johnson,  President.  John  Humphreys,  Secretary. 

Principal  Office,  921,  923  and  925  Chestnut  St.,  Philadelphia,  Pa. 


Attorney  in  Maryland Frank  Markoe. 

General    Agent    in    Maryland Frank    Markoe. 


Amount  of  ledger  assets  December  31,  1906 $81,020,277  04 

Income. 

First  year's  premiums  on  original 

policies  without    deduction    for 

commissions  or  other    expenses, 

less  $8,793  18    for    first   year's 

re-insurance    $1,762,024  59 

Surrender   values   applied   to   pay 

first  year's  premiums 3,499  77 

Total  first  year's  premiums 

on  original  policies $1,765,524  36 

Dividends     applied     to     purchase 

paid-up  additions  and  annuities.  120,268  00 

Surrender  values  applied  to  pur- 
chase paid-up  insurance  and 
annuities   250,189  00 

Consideration  for  original  an- 
nuities involving  life  con- 
tingencies      158,730  49 

Consideration  for  supplementary 
contracts  involving  life  con- 
tingencies      5,655  98 

Total   new    premiums $2,300,367  83 

Renewal  premiums  without  deduc- 
tions for  commissions  or  other 
expenses,  less  $67,931  42  for 
re-insurance   or   renewals $12,348,053  63 

Dividends  applied  to  pay  renewal 

premiums 1,024,524  01 
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Income— Continued. 


Surrender  values  applied  to  pay 
renewal    premiums ••  ••  • 

Renewal  premiums  for  deferred 
annuities    

Total  renewal  premiums.. 


Total  premium  income.  .  .  . 

Consideration  for  supplementary 
contracts  not  involving  life 
contingencies    

Premium  notes,  loans,  or  liens 
restored  by  revival  of  policies .  . 

Gross  interest  on  mortgage  loans. 

Gross  interest  on  collateral  loans. 

Gross  interest  on  bonds,  and  divi- 
dends on  stocks 

Gross  interest  on  premium  notes, 
policy  loans  or  liens 

Gross  interest  on  deposits  in  trust 
companies  and  banks 

Gross  interest  on  other  debts  due 
the   company 

Gross  rents  from  company's  prop- 
erty, including  $47,S00  00  for 
company's  occupancy  of  its 
own   buildings 

Total     gross    interest    and 

rents  

Gross  profit  on   sale   or  maturity 

of  ledger  assets 

Bonus  on  mortgage  loan 

Bonuses  on  collateral  loans 

Suspended  bank  dividends 


Total    income 

Sum   of  both  amounts. 


17,748  00 
9,758  22 


$13,400,083  86 
$15,700,451   69 

290,439  49 

5,848  62 


$1,732,257  91 
109,146  57 

1,570,977  69 

639,654  38 

17,195  34 

16,582  07 


159,493  36 


$4,245,307  32 

33,806  34 
2,500  00 
2,925  83 
1,209  39 


$20,2S2,4SS  68 
$101,oU2,7G5   72 


Disbursements. 


For  death  claims   (less  $45,000  00  re-insurance), 

,;,  358  80  ;  additions,  $36,954   00 ■  $4,608,312 

Por  matured    endowments,    $1,286,967  25;    add!-  g  2g 

1,76]    00 ,oo  ,  -- 


Net    amounl    paid   for  losses  and  matured 

endowments    ■  ■• 

For  annuities  Involving  iif>'  contingencies 

Premium  notes,  voided  by  lapse 

Surrender  values  paid  in  cash 

Surrender  values  applied  to  pay  new   premiums 
100  77;  i"  pay  renewal  premiums,  $1<..'S- 


$5,040,041    05 
255,675  '.'l 
63,816  07 


21,2  I" 
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Disbursements — Continued. 


Surrender    values    applied     to    purchase    paid-up 

insurance    and    annuities 250,189  00 

Dividends  paid  to  policy-holders  in  cash 210,293  37 

Dividends  applied  to  pay  renewal  premiums 1,024,524  01 

Dividends  applied   to  purchase  paid-up   additions 

and    annuities 120. 2G8  00 

Total    paid   policy-holders $8,921,09151 

Paid  for   claims   on   supplementary    contracts   not 

involving    life    contingencies 151,557  92 

Expense  of  investigation  and  settlement  of  policy 

claims,  including  $5,5S3  82  for  legal  expenses.  12,0S7  67 
Commissions    to    agents    (less    commission    on    re- 
insurance)   first  year's  premiums,  $822,146  26; 
renewal    premiums,    $S22,26S  67 ;   on    annuities 

(original),  $7,283  48;    (renewal),   $614  40 1,652,312  81 

Commuted    renewal    commissions 23,237  54 

Salaries   and   allowances    for   agencies,    including 

managers,  agents  and  clerks 97,079  02 

Agency  supervision,  traveling  and  all  other  agency 

expenses     18,976  97 

Medical  examiners'   fees,   $115,850  45  ;   inspection 

of  risks,  $14,038  72 129, SS9  17 

Salaries   and  all   other   compensation    of   officers, 

directors,  trustees  and  home  office  employees..  337,281  86 
Rents,   including  $47,800  00  for  company's   occu- 
pancy of  its  own  buildings 119,671   24 

Advertising,  $20,534  97  ;  printing  and  stationery, 

$42,925  02  ;  postage,  $40,999  18 104,459  17 

Legal  expenses  not  included  in  foregoing  items..  11,824  20 

Furniture,   fixtures  and  safes 11,261  78 

Insurance  taxes,  licenses  and  department  fees...  456,924  43 

Taxes  on  real  estate 37,634  12 

Repairs  and  expenses    (other  than  taxes)    on  real 

estate    54,191  62 

Gross  loss  on  sale  or  maturity  of  ledger  assets. . .  3,665  00 

Gross  decrease  in  book  value  of  ledger  assets. .  . .  24,513  85 

Home   office   expenses 56,264   7S 

Damages  on  account  Omaha,  Neb.,  property 739  26 

Award  and  damages  under  two  policies 6,183  95 

Agents'  balances  charged  off 5,. '139  50 

Total    disbursements $12,237,087  37 

Balance $89,065,678   35 

Assets. 

Book   value  of  real  estate $2,153,449  43 

Mortgage  loans  on  real  estate 36,727,213  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral    1,841,489  41 

Loans   made   to  policy-holders   on    this   company's 

policies  assigned  as   collateral 10,081,057  00 
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Assets — Continued. 

Premium    notes    on    policies    in    force,    of    which 

$5,141  75   is  for  the  first  year's  premiums....  1,624,236  09 

Book  value  of  bonds,  excluding  interest,  $34,677,- 

724  50  ;   and   stocks,   $402,726  12 35,080,450  62 

Cash  in  company's  office 4,551  55 

Deposited  in  trust  companies  and  banks  on  interest.  500,514  IS 

Bills    receivable,    $327,082  51  ;    agents'    balances, 

$13,366  46    340,44S  97 

Bills  receivable  for  premiums 111,668  04 


Total  ledger  assets,  as  per  balance $89,065,678  35 

Non-Ledger  Assets. 

Interest     due     and     accrued     on 

mortgages    $582,872  49 

Interest    accrued    on    bonds    and 

stocks 536,546  00 

Interest     accrued     on     collateral 

loans    7,543  21 

Interest  due  and  accrued  on  pre- 
mium notes,  policy  loans  or 
liens    7,328  83 

Rents  due  and  accrued  on  com- 
pany's property  or  lease 6,892  93 


Total    interest    and    rents 

due  and  accrued $1,141,183  46 

New  business.         Renewals. 
Gross    premiums    due    and    unre- 
ported    on     policies     in     force 

December  31,    1907 $100,010  54     $1,154,869  00 

Gross  deferred  premiums  on  poli- 
cies in  force  December  31,  1907.  94,310  94  9S3.216  78 


$194,321  48     $2,138,0S5  78 
Deduct  loading — 21.19  per  cent..  41,196  15  453.274  19 


$153,125  33     $1,684,S11  59 


Net  amount  of  uncollected 

:iml  deferred  premiums.  .  $1,837,936  92 

Net  deferred  annuities 1,633  05 

Secured     profits     on     real     estate 

ander  contracts  of  sale 2,950  00 


assets $92,049,383    7^ 
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Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $13,366  46 

Cash  advanced  to  or  in  the  hands  of  agents 327,082  51 

Bills   receivable    for   premiums 111,668  04 

Book  value  of  ledger  assets  over  market  value — 

bonds    and    stocks 1,987,699  16 


Total    $2,439,816  17 


Total    admitted   assets $89,609,565  61 

Note. — Valuation    of    securities    included    in    above    statement    was    based    on 
market  quotations  of  December  31,   1907. 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies 

in   force    on    the   31st  day    of   December,    1907, 

as    computed    by    the    Pennsylvania    Insurance 

Department  on  the  following  tables  of  mortality 

and  rates  of  interest,  viz  : 
Actuaries'  table  at  4  per  cent,  on  all  life  business 

issued  prior  to  May  1,  1896 $48,284,849  00 

American   Experience   table   at   3%    per   cent,   on 

all  life  business  issued  since  May  1,  1896,  and 

prior  to  May  1,  1902 .  7,821,027  00 

American   Experience  table  at  3  per  cent,   on   all 

life  business  issued  since  May  1,  1902 $15,282,184  00 

Same   for   reversionary  additions 1,069,S76  00 

Total    $16,352,060  00 

Net  present  value  of  annuities   (including  those  in 

reduction  of  premiums).     Give  tables  and  rates 

of  interest,   viz  : 
McClintock's  3%   per  cent,  table 2,569,463  00 


Total    $75,027,399  00 

Deduct   net   value   of   risks    of   this    company    re- 
insured in  other  solvent  companies 131,723  00 


Net    reserve $74,895,676  00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts,  not  involving  life  contin- 
gencies, computed  by  the  company's  actuary.  .  .  1,783,297  00 

Claims  for  death  losses  in  process  of  adjustment 

or  adjusted  and  not  due $461, S65   92 

.Matured  credits  awaiting  proof 24,581  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  company  ($12,129  00  from 
former   years) 17.129  00 

Total    policy   claims $503,."7r.  92 
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Liabilities — Continued. 

Premiums    paid    in    advance,    including    surrender 

values   so   applied 65.064  48 

Unearned  interest  and  rent  paid  in  advance 333,936  76 

Commissions    due    to    agents    on    premium    notes 

when   paid 26,951  46 

Medical  examiners'  and  legal  fees  due  or  accrued.  10,558  00 

State,  county  and  municipal  taxes  due  or  accrued.  518,288  09 

Dividends  or  other  profits  due  policy-holders, 
including  those  contingent  on  payment  of  out- 
standing and  deferred  premiums 219,726  72 

Dividends  declared  on  or  apportioned  to  deferred 
dividend     policies     payable     to     policy-holders 

during   1908 164,637  95 

Amounts  set  apart,  apportioned,  provisionally 
ascertained,  calculated,  declared  or  held  await- 
ing apportionment  upon  deferred  dividend  poli- 
cies, not  included  in  the  foregoing 6,088,365  36 

Special  3%  per  cent,  reserve 2,032,539  00 

Trust   deposits 6,310  00 

Total    $86,64S,926  74 

L'nassigned  funds    (surplus) 2,960,638  87 

Total   liabilities $89,609,565  61 

Exhibit  of  Policies. 

No.  Amount. 

At  end  of  previous  year 164,582     $396,319,522  00 

Issued  during  year 19,S89         59,937,775  00 

Revived  during  year 3,595            7,503,657  00 

Increased   during   year 632            1,924,716  00 

Totals    1SS.698     $465,685,670  00 

Terminated   in  1907 15,753         39,729,400  00 

In  force  December  31,  1907 172,945     $425,956,270  00 

Policies   re-insured 3,755,500  00 

Business  in  Maryland  in  1907. 

No.  Amount. 

In   force  December  31,  1900 1,313         $3,053,360  00 

New    policies   issued 109               311,510  00 

Totals    1,422          $3,964,870  00 

Terminated   In  1907 55              248,790  00 

ce  December  31,  1907 1,307        $3.7l<>.o.so  oo 

Premiums    received i  r_v_'7!i  71 

I                paid 24                   7.".. 77i".   00 

Losses   Incurred 26                 76,776  00 
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Condensed  Gain  and    Loss   Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  21.1  per 
cent,  of  the  gross  premiums  .  .  .      $3,33S,416  18 

Insurance  expenses  incurred  dur- 
ing the  year 2,633,575   77 


Gain   from    loading $704,840  41 

Interest  earned  during  the  year 
(averaging  5.06  per  cent,  on 
mean  invested  assets,  including 
bank  balances) $4,276,540  94 

Investment  expenses  incurred  dur- 
ing the  year 514,125  85 


Net   income    from    investments...      $3,762,415  09 
Interest  required  to  maintain   re- 
serve         2,921,S60  00 


Gain   from   interest $840,555  09 

Expected  mortality  on  net  amount 

at    risk $4,779,298  37 

Actual    mortality   on   net    amount 

at   risk 3,471,969  37 


Gain    from    mortality $1,307,329  00 

Net     expected     disbursements     to 

annuitants     $152,323  00 

Net  actual  annuity  claims  incurred  211,524  94 


Loss  from  annuities $59,201   94 

Total   gain   during  the   year   from 

surrendered  and  lapsed  policies.  $340,710  63 

Decrease    in    surplus    on    dividend 

account    $2,050,802   76 

Increase     in     special     funds     and 

special  reserve  during  the  year.  1,098,659  00 

Net  to  loss  account 10,314   06 

INVESTMENT  EXHIBIT. 

Gain   from  sale   of   real   estate   owned  at   end   of 

previous    year $5,530  42 

Loss  from  sale  of  other  investments  owned  at  end 

of  previous   year $1S,S1U   74 

Loss  on  other  investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 1,900,723  95 

Loss    on    other    investments    acquired    during    the 

year  and  owned  December  31 76.537   15 

Loss  from  assets  not  admitted H2.045   4'.) 
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Condensed  Gain  and   Loss  Exhibit — Continued. 

INVESTMENT  EXHIBIT — Continued. 

Loss  from  bond  premiums,  etc 25,253  11 

Gain  from  bond  profits,  bonuses,  mortgages,  etc.  .  30,036  75 

Loss  unaccounted  for 51S,2SS  09 


Total  gains  and  losses  in  surplus  during  the  year.      $3,229,002  30     $5,850,642  29 
Decrease  in   surplus 2,621,639  99     


Totals    $5,850,642  29     $5,850,642  29 


PHILADELPHIA    LIFE   INSURANCE   COMPANY 
OF  PHILADELPHIA,  PA. 


Commenced  Business  October  16,  1905. 


A.  J.  Maloney,  President.  William  H.  Hubbard,  Secretary. 

Principal  Office,  North  American  Building,  Philadelphia,  Pa. 


Attorney  in  Maryland,       .  Joseph  H.  Brewster. 

General  Agent  in  Maryland,      ....      Samuel  J.  Rosenblatt. 


Capital. 

Amount  of  capital  paid  up  in  cash.  .$559,590  00 

Amount  of  ledger  assets  December  31,  1906 $SG2.237  74 

Increase  of  capital  stock 16,560  00 


Extended    $878,797  74 

Income. 

First  year's  premiums  <>n  original 
policies  without  deduction  for 
commissions  or  other  expenses, 
less    $2,594    IT    for   first   year's 

tirance    $277,361  34 


Total  first  year's  premiums 

■  in  original  policies $277, .".61  34 
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Income — Continued. 


Dividends  applied  to  purchase 
paid-up  additions  and  annuities. 

Total    new    premiums 

Renewal  premiums  without  deduc- 
tions for  commissions  or  other 
expenses,  less  $2,920  75  for  re- 
insurance  or    renewals 

Dividends  applied  to  pay  renewal 
premiums 

Total   renewal  premiums.. 

Total  premium  income.  .  . . 

Gross  interest  on  collateral  loans. 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks 

Gross  interest  on  premium  notes, 
policy  loans  or  liens 

Gross  interest  on  deposits  in  trust 
companies  and   banks 

Gross  interest  on  other  debts  due 
the   company 

Total  gross  interest 

Gross   profit   on   sale   or   maturity 

of  ledger  assets 

Premium  on  capital  stock 


18  43 


$400,443  95 
2,098  48 

$4,671  71 
28,559  68 

1,037  57 
467  67 

2,993  44 


$277,379  79 


$402,542  43 
$679,922  22 


$37,730  07 

1,350  71 
15,847  50 


Total    income. 


Sum  of  both  amounts. 


$734,850  50 
$1,613,648  24 


Disbursements. 


For    death    claims. 


$59,553  00 

Net   amount  paid   for   losses   and   matured 

endowments     $59,553  00 

Surrender  values  paid  in  cash 440  00 

Dividends  paid  to  policy-holders  in  cash 230  50 

Dividends  applied  to  pay  renewal  premiums 2,09S  48 

Dividends   applied  to    purchase    paid-up   additions 

and    annuities 18  45 

Total  paid  policy-holders $62,340  43 

Expense  of  investigation  and  settlement  of  policy 

claims,  including  $25  00  for  legal  expenses...  150  35 

Commissions  to  agents  (less  commission  on  re- 
insurance) first  year's  premiums,  $192,526  SO  ; 
renewal  premiums,  $29,811   43 222,338  23 

Salaries    and    allowances    for    agencies,    including 

managers,  agents  and  clerks 4,412  94 

Agency  supervision,  traveling  and  all  other  agency 

expenses     851   76 


878       Philadelphia  Life  Insurance  Co.  of  Philadelphia,  Pa. 


Disbursements — Continued. 


Medical  examiners'  fees,  $12,750  50  ;  inspection  of 

risks.    $1,572  46 14,322   96 

Salaries    and    all    other   compensation    of    officers, 

directors,  trustees  and  home  office  employees..  52,054  52 

Rents    4,524  96 

Advertising,    $2,6S5  74  ;   printing  and   stationery, 

$5,459  54  ;  postage,  $8,073  27 16,218  55 

Legal  expenses  not  included  in   foregoing  items..  3,600  15 

Furniture,  fixtures  and  safes 555   94 

Insurance  taxes,  licenses  and  department  fees...  11,730  39- 

Gross  decrease  in  book  value  of  ledger  assets.  .  .  .  1,359  75 

Decrease  in   capital   stock 1,823  70 

Decrease   in   agents'   balances 3,587  06 

Total   disbursements 


$399,871   69 


Balance 


$1,213,776  55 


Assets. 


Mortgage  loans  on  real  estate $110,700  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral     .' 10,000  00 

Loans   made   to  policy-holders   on  this    company's 

policies   assigned   as   collateral 4.236  OS 

Premium  notes  on  policies  in  force 26,9S9  94 

Book  value  of  bonds,  excluding  interest 8SS,924  81 

Cash  in  company's  office 1.630  36 

Deposited  in  trust  companies  and  banks  on  interest.  167,165  47 

Agents'   balances 4.129  29 

Total  ledger  assets,  as  per  balance 


$1,213,776  55 


Nox-Ledgek  Assets. 


Interest  accrued  on  mortgages... 
Interest    accrued     on    bonds     and 

stocks     

Interest      accrued     on     collateral 

s    

id      on      premium 

noics,  policy  loans  or  liens.... 

I   accrued  on  other  assets. 

Interest  accrued.  .  .  . 

Market   value  of  bonds  and  stocks 

over  book  value 

ilums  due  and  unre- 
ported "'i  policies  in  force 
i  •■      mbi  c  31,    1907 


$679 

17 

12.142 

2S 

93 

33 

54 

'.'7 

369 

47 

New  business. 


$i,Ki.-.  on 


Renew als 


$16,635  i"i 


si:: 


:::;:i  22 
029  52 
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Assets — Continued. 

Non-Ledger  Assets — Continued. 

Gross  deferred  premiums  on  poli- 
cies in  force  December  31,  1907.  25,269  00  5,797  00 

$26,374   00  $22,432  00 

Deduct  loading— 73.12  per  cent..  19,286  00  4,480  00 

$7,088  00  $17,952  00 

Net  amount  of  uncollected 

and   deferred   premiums.  $25,040  00 

Gross  assets $1,257,185  29 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $4,129  29 

Premium  notes  or  loans  on  policies  and  net 
premiums  in  excess  of  the  net  value  of  their 
policies  credited  in  uncollected  and  deferred 
premiums 4,893  00 

Total    $9,022  29 

Total    admitted   assets $1,248,163  00 

Note. — Valuation  of  securities  included  in  above  statement  was  made  as 
follows :  "By  taking  the  book  value  of  the  bonds  purchased  in  1907  as  the 
market  value  at  the  end  of  that  year  ;  and  on  bonds  purchased  prior  to  1907 
the  market  value  at  the  end  of  1907  was  taken  the  same  as  in  December,  1906." 

Liabilities. 

Net  present  value  of  all   the  outstanding  policies 

in    force   on   the    31st   day   of   December,    1907, 

as    computed    by    the    Pennsylvania    Insurance 

Department  on  the  following  tables  of  mortality 

and  rates  of  interest,  viz  : 
American  Experience  table  at  3%  per  cent,  on  all 

policies    $349,113  00 

Same  for  reversionary  additions 17  00 

Total    $349,130  00 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 2,563  00 

Net    reserve $346,567  00 

Claims  for  death  losses  in  process  of  adjustment 

or  adjusted  and  not  due $11,000  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  company 5,000  00 

Total   policy    claims $16,000  00 
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Liabilities — Continued. 


Premiums  paid  in  advance,  including  surrender 
values    so    applied 

Commissions  due  to  agents  on  premium  notes 
when    paid 

Salaries,  rents,  office  expenses,  bills  and  accounts, 
due    or    accrued 

Medical  examiners'  and  legal  fees  due  or  accrued. 

Dividends  or  other  profits  due  policy-holders, 
including  those  contingent  on  payment  of  out- 
standing and  deferred  premiums 

Dividends  declared  on  or  apportioned  to  annual 
dividend  policies  payable  to  policy-holders  dur- 
ing 1908,  whether  contingent  upon  the  payment 
of  renewal  premiums  or  otherwise 

Amounts  set  apart,  apportioned,  provisionally 
ascertained,  calculated,  declared  or  held  await- 
ing apportionment  upon  deferred  dividend  poli- 
cies, not  included  in   the  foregoing 

On  account  of  capital  stock  not  yet  issued 

Total    

Capital   stock 

Unassigned  funds    (surplus) 

Total    liabilities 

Exhibit  of  Policies. 

At  end  of  previous  year 

Issued  during  year 

Revived  during  year 

Totals    

Terminated   in   1907 

In   force  December  31,   1907 

Policies     re-insured 

Business  in  Maryland  in  1907 

In   force  December  31,   1906 

New   policies   issued 

Totals    

Terminated    in    1907 

iree   l  »ecember  31,  L907 

Premiums    receh  ed 


7,423 
1,841 


5,582 

54 


3,186  63 

2,024  25 

530  95 

1,188  50 

2,084  24 

36,074  00 


232   00 
138  00 

$408,025  57 
559,590  00 
280,547  43 

$1,248,163  00 


No. 

Amount. 

4,S27 

$17,439,516 

00 

2,472 

7,880,291 

00 

124 

3S6.000 

00 

$25,705,807  00 
7,630,610  00 

$18,075,197  00 
350,000  00" 


No. 
86 
238 

Amount. 

$238,E 00 

535,000  00 

:;24 
L22 

$773,500  00 
321,000  00 

202 

s  152,500  00 
16,242   97 
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Condensed  Gain  and  Loss  Exhibit. 
INSURANCE    EXHIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  . .  .  per 
cent,  of  the  gross  premiums)  .  .         $285, 323  98 

Insurance  expenses  incurred  dur- 
ing the  year 327,805  52 

Loss  from  loading $42,481  54 

Interest  earned  during  the  year 
(averaging  .  .  .  per  cent,  on 
mean  invested  assets,  including 
bank    balances) $43,023  06 

Investment  expenses  incurred  dur- 
ing the  year 5,190  04 

Net  income  from  investments.  .  .  .  $37,833  02 
Interest  required  to   maintain   re- 
serve      8,181  92 

Gain   from  interest $29,651   10 

Expected  mortality  on  net  amount 

at    risk $171,809  47 

Actual    mortality    on    net    amount 

at  risk 72,045  00 

Gain    from    mortality $99,764  47 

Total   gain   during   the  year   from 

surrendered  and  lapsed  policies.  979  00 

Decrease   in    surplus    on    dividend 

account    40,737  67 

INVESTMENT    EXHIBIT. 

Loss    from   sale    of   other   investments    owned    at 

end  of  previous  year $92     35 

Loss  on  sale  of  other  investments  acquired  dur- 
ing   the    year 8,641   29 

Gain  from  premium  on  capital  stock $15,847  50 

Total  gains  and  losses  in  surplus  during  the  year.         $146,242  07         $91,952  85 
Increase    in    surplus 54,2S9  22 

Totals    $146,242  07         $146,242  07 


882        Phoenix  Mutual  Life  Ins.  Co.  of  Hartford,  Conn. 

PHOENIX   MUTUAL   LIFE   INSURANCE   COMPANY 
OF   HARTFORD,   CONN. 


Commenced  Business  May,  1S51. 


John  M.  Holcombe,  President.  Silas  H.  Coenwell,  Secretary. 

Principal  Office,  49  Peael  Steeet,  Haetfoed,  Conn. 


Attorney  in  Maryland, Geoege  M.  Kimbeely. 

General  Agents  in  Maryland,     .      .      Hopkins,  Kimbeely  &  Gwinn. 


Amount  of  ledger  assets  December  31,  1906 $21,233,413  95 

Income. 

First  year's  premiums  on  original 

policies    without    deduction    for 

commissions  or  other  expenses, 

less   §6,937  86   for   first  year's 

re-insurance $436,545  28 

Surrender   values   applied   to   pay 

first  year's  premiums 1,407  35 


Total  first  year's  premiums 

on  original  policies $437,952  63 

Dividends     applied     to     purchase 

paid-up  additions  and  annuities  123,772  00 

Surrender  values  applied   to  pur- 
chase   paid-up     insurance     and 

annuities 61,666  00 

Consideration  for  original   annui- 
ties involving  life  contingencies  15,124  30 


Total    new    premiums $638,514  93 

Renewal  premiums  without  deduc- 
tions  for  commissions  or  other 
expenses,  less  $34,627  16  for  re- 
insurance  for   renewals $3,007,522  84 

Dividends  applied  to  pay  renewal 

premiums 283,846  70 

Surrender   values   applied   to   pay 

renewal    premiums 16,260  68 


Total   renewal   premiums..  $3,307,630 


Total  premium  income....  $3,946,145  15 


Phoenix  Mutual  Life  Ins.  Co.  of  Hartford,  Conn. 


883 


Income — Continued. 

Consideration  for  supplementary 
contracts  not  involving  life 
contingencies 4,300  00 

Gross  interest  on  mortgage  loans        $689,357  9G 

Gross  interest  on  bonds  and  divi- 
dends  on    stocks 258,762  50 

Gross  interest  on  premium  notes, 

policy   loans   or   liens 117,791  72 

Gross  interest  on  deposits  in  trust 

companies  and   banks 10,650  75 

Gross  interest  on  other  debts  due 

the   company 146  43 

Gross  discount  on  claims  paid   in 

advance    144  38 

Gross  rents  from  company's  prop- 
erty, including  $10,000.00  for 
company's  occupancy  of  its  own 
buildings    42,019  34 

Total    gross    interest    and 

rents    $1,118,873  08 

Gross  profit  on  sale  or  maturity  of 

ledger   assets 12,824   14 

Gross    increase    in   book   value   of 

ledger  assets 47,577  83 

Agents'  ledger  balances 3,926  93 

Guarantee  of  mortgage  loans.  .  .  .  202  58 


Total    income. 


Sum  of  both  amounts. 


$5,133,849  71 
$26,367,263  66 


Disbursements. 

For  death  claims    (less  $13,997  00  re-insurance), 

$1,196,893  86;    additions,    $18,502  10 $1,215,395  96 

For  matured  endowments,  $186,604  00  ;  additions, 

$8,645   10 195,249  10 


Net  amount  paid   for  losses   and   matured 

endowments    $1,410,645  06 

For  annuities  involving  life  contingencies 11,308  00 

Premium  notes,  voided  by  lapse 1.643  00 

Surrender  values  paid  in  cash 316,749  05 

Surrender  values  applied  to   pay  new  premiums. 

$1,407  35  :  to  pay  renewal  premiums,  $16,260  68  17.66S  03 
Surrender  values  applied  to  purchase  paid-up  in- 
surance  and   annuities 61,666  00 

Dividends  paid  to  policy-holders  in  cash 6,950  40 

Dividends  applied  to  pay  renewal  premiums 283,846  70 

Dividends  applied  to  purchase   paid-up   additions 

and  annuities 123.772  00 


Total  paid  policy-holders $2, 234, 24s   24 
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Disbursements — Continued. 

Paid   for   claims   on   supplementary   contracts  not 

involving  life  contingencies 8,259  67 

Expense  of  investigation  and  settlement  of  policy 

claims,  including  $639  94  for  legal  expenses.  .  .  1,232  02 

Commissions  to  agents  (less  commission  on  re-in- 
surance), first  year's  premiums,  $202,753  35; 
renewal  premiums,  $162,909  72 ;  on  annuities 
(original),    $756  21 366,419  28 

Commuted  renewal   commissions 3,836  67 

Salaries   and    allowances    for   agencies,    including 

managers,   agents  and  clerks 113,940  22 

Agency     supervision,     traveling     and     all     other 

agency    expenses 11,285  12 

Medical    examiners'   fees,    $26,698  25 ;    inspection 

of  risks,   $5,215  73 31,913  98 

Salaries   and  all   other    compensation    of   officers, 

directors,  trustees  and  home  office  employees..  121,224  61 

Rents,  including  $10,000  00  for  company's  occu- 
pancy of  its  own  buildings 10,609  50 

Advertising,    $5,845  81  ;   printing   and    stationery, 

$23,614  75  ;  postage,   $9,945  36 39,405  92 

Legal  expenses  not  included  in  foregoing  items. .  .  2,656  09 

Furniture,  fixtures  and  safes 3,380  93 

Insurance  taxes,  licenses  and  department  fees.  . . .  109,742  87 

Taxes  on  real  estate 5,569  70 

Repairs  and  expense   (other  than  taxes)    on  real 

estate 19,146  81 

Gross  loss  on  sale  or  maturity  of  ledger  assets.  . .  1,569  33 

Gross  decrease  in  book  value  of  ledger  assets 50,073  73 

Agents'  ledger  balances  charged  off S3  66 

Miscellaneous    expenses 6,256  61 

Total   disbursements $3,140,854  96 

Balance    $23,226,408  70 

Assets. 

Book  value  of  real  estate $523,746  03 

Mortgage  loans  on  real  estate 14,008,132  56 

Loans  made  to  policy-holders  on  this   company's 

policies  assigned  as   collateral 2,084,427  59 

Premium  notes  on  policies  in  force 156,596  73 

Book  value  of  bonds,  excluding  interest,  $5,575,- 

114  00  ;  and  stocks,  $361,890  00 5,937,004  00 

Cash  In  company's  office 609  27 

Deposited  in  trust  companies  and  banks  on  interest  515,892  52 

Total  ledger  assets,  as  per  balance $23,226,408  70 
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Assets — Continued. 
Non-Ledger  Assets. 

Interest     due     and     accrued     on 

mortgages    $267,584  69 

Interest    accrued    on    bonds    and 

stocks    41,920  08 

Increase   due   on   premium    notes, 

policy    loans   or   liens 9,254  15 

Total     interest     due     and 

accrued    $318,758  92 

New  Business.         Renewals. 
Gross    premiums,    due    and    unre- 
ported, on  policies  in  force  De- 
cember 31,   1907 $5,643  78        $216,857  02 

Gross  deferred  premiums  on  poli- 
cies in  force  December  31,  1907  21,169  27  197,612  06 

$26,813  05        $414,469  08 
Deduct  loading — 24.82  per  cent...  6,657  72  88,645  05 

$20,155  33         $325,824  03 

Net  amount  of  uncollected 

and  deferred  premiums..  $345,979  36 

Gross    assets $23,891,146  98 

Deduct  Assets  Not  Admitted. 

Premium  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their  poli- 
cies credited  in  uncollected  and  deferred  pre- 
miums      326  00 

Book  value  of  ledger  assets  over  market  value — 

bonds  and  stocks 254,801  40 

Total    $255,127  40 

Total  admitted  assets $23,636,019  58 

Note. — Valuation  of  securities  included  in  above  statement  was  based  on  mar- 
ket quotations  of  December  31,  1907. 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies 

in  force  on  the  31st  day  of  December,  1907,  as 

computed    by    the    company    on    the    following 

tables  of  mortality  and  rates  of  interest,  viz  : 
Actuaries'  table  at  4  per  cent,  on  policies  issued 

prior  to  January  1,  1901 $15,941,094  00 

Same  for   reversionary  additions 519,884  00 

$16,460,978  00 
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American  Experience   table   at   3V2    per   cent,    on 

non-participating  policies  issued  for  years  1901  ^  ^  ^ 

to  1906,  inclusive 

American  Experience  table  at  3  per  cent,  on  par- 
ticipating policies  issued  after  January  1,  1901, 
and  all  1907  issue  and  extended  insurance $o,004,dii  uu 

Same  for  reversionary  additions 110,381  00 


$5,114,752  00 


Net  present  value  of  annuities  (including  those  in 

reduction  of  premiums).     Give  tables  and  rates 

of  interest,  viz  : 
Combined  Experience,  4  per  cent.,  to  December  31, 

1900    

New  York  Life  Annuity  Table,  3%  per  cent.,  for 

vears  1901  to  1906,  inclusive oU-byu  uu 

McClintock's  Annuity   table,   By2   per  cent.,   1907 

lo,l^y  uu 

issue    


$46,421   00 


$112,250  00 


$22,517,139  00 

Total    

Deduct  net  value  of  risks  of  this  company  re-m-                                                      qq 
sured  in  other  solvent  companies "        

$22,392,S6S  00 
Net   reserve 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts,  not  involving  life  contin- 
gencies, computed  by  the  company  on  interest 
basis   3y2    per  cent 

Liability  on  policies  cancelled  and  not  included  in 
"net  reserve"  upon  which  a  surrender  value 
may  be  demanded 

Claims  for  death  losses  in  process  of  adjustment 

or  adjusted  and  not  due ?4,9«W  uu 

Claims  for  death  losses  which  have  been  reported  ^ 

and  no  proofs   received 17,759 


23.558  00 


16.282  00 


$22,692  00 
23,525  00 


Total  policy  claims 

Premiums   paid   in   advance,    including   surrender 

values   so   applied ~" "„~     ||() 

Unearned  interest  and  rent  paid  in  advance DU'ov" 

"Cost  of  collection"   on  uncollected  and  deferred 

premiums,  in  excess  of  the  loading  thereon •; 

examiners'  and  legal  fees  due  or  accrued.  JJJ  Tl 
State,  county  and  municipal  taxes  due  or  accrued 
Dividends  or  other  profits  due  policy-holders,   In- 
cluding  those   contingent   on   payment   of   out- 
ding  and  deferred  premiums 

Dividends  declared  on  or  apportioned  to  annual 

dividend  policies  payable  to  policy-holders  dur- 

L908,  whether  contingent  upon  the  paymenl 

of  renewal  premiums  or  otherwise 


68,522  00 


37,463  <'ii 
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Liabilities — Continued. 

Dividends  declared  on  or  apportioned  to  deferred 
dividend  policies  payable  to  policy-holders  dur- 
ing  1908 

Reserve  for  paid-up  option 

Total    

Unassigned  funds    (surplus) 

Total    liabilities 

Exhibit  of  Policies. 

No. 

At  end  of  previous  year 55,762 

Issued  during  year 6,146 

Revived  during  year 46 

Increased  during  year 

Totals    61.954 

Terminated   in   1907 4,623 

In  force  December  31,  1907 57,624 

Policies  re-insured 175 

Business  in  Maryland  in  1907. 

No. 

In  force  December  31,  1906 542 

New  policies  issued 77 

Totals    619 

Terminated  in  1907 • 21 

In  force  December  31,  1907 598 

Premiums    received    (less    re-insurance    and    return 

premiums)    

Losses   paid 4 

Losses   incurred 4 

Condensed  Gain  and   Loss  Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in   Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  19  per 
cent,  of  the  gross  premiums)  .  .         $762,046  96 

Insurance  expenses  incurred  dur- 
ing the  year 821,172  91 

Loss  from  loading •  $59,125  95 


887 


3,662  00 

10,000  00 

$22,684,785  00 

951,234  58 

$23,636,019  58 


Amount. 

$97,583,284  00 

13,438,342  00 

97,303  00 

85,163  00 

$111,204,092  00 

8,123,374  00 

$103,080,718  00 

2,087,730  00 


Amount. 
$1,310,286  00 
220,250  00 

$1,530,536  00 
58,637  00 

$1,471,899  00 

52.734  41 
6,129  00 
6,129  00 


Loss  in  Surplus. 
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Condensed  Gain  and   Loss  Exhibit — Continued. 
INSURANCE    EXHIBIT — Continued. 

Interest  earned  during  the  year 
(averaging  5.2  per  cent,  on 
mean  invested  assets,  including 
bank  balances) $1,129,136  06 

Investment  expenses  incurred  dur- 
ing the  year 63,717  00 

Net  income  from  investments....      $1,065,419  06 
Interest  required  to  maintain  re- 
serve      823,351  00 

Gain   from  interest $242,068  06 

Expected    mortality  on  net  amount 

at    risk $1,083,624  00 

Actual    mortality   on  net  amount 

at   risk 673,404  96 

Gain  from  mortality $410,219  04 

Net  expected  disbursements  to  an- 
nuitants      $6,292  00 

Net  actual  annuity  claims  incurred  8,525  00 

Loss  from  annuities $2,233  00 

Total  gain  during  the  year  from 

surrendered  and  lapsed  policies  $150,890  00 

Decrease    in    surplus    on    dividend 

account    443,026  10 

Net  to  profit  account 3,843  00 

INVESTMENT  EXHIBIT. 

Gain  from  sale  of  real  estate  owned  at  end  of  pre- 
vious year $11,7S1  So 

Loss  from  sale  of  real  estate  acquired  during  the 

year    $15,103  50 

Loss  from  sale  of  other  investments  owned  at  end 

of  previous  year 162  00 

Loss  on  other  investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 362,489    10 

Loss  from  assets  not  admitted 326  00 

Transferred  from  interest  account  to  amortization 

fund     3,498  00 

Gain  unaccounted  for 69  00 

Total  gains  and  losses  In  surplus  during  the  year.        $822,368  '.>."">        $882,527  95 
i tecrease   In  surplus 60,159  00     


Totals    $882,527  95        $882,527  95 
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PROVIDENT   LIFE  AND  TRUST  COMPANY 
OF  PHILADELPHIA,  PA. 


Commenced  Business  June,   18(35. 


Asa  S.  Wing,  President.  C.  Walter  Borton,  Secretary. 

Principal  Office,  409  Chestnut  Street,  Philadelphia,  Pa. 


Attorney  in  Maryland, Jonathan   K.   Taylor. 

General   Agent   in   Maryland,      ....     Jonathan   K.   Taylor. 


Capital. 

Amount  of  capital  paid  up  in  cash.  $1,000,000  00 

Amount  of  ledger  assets  December  31,  1906 $60,183,936  85 

Income. 

First  year's  premiums  on  original 
policies  without  deduction  for 
commissions  or  other  expenses.         $734,436  48 

Total  first  year's  premiums 

on    original    policies $734,436  48 

Dividends  applied  to  purchase 
paid-up  additions  and  annui- 
ties      196,243  39 

Surrender  values  applied  to  pur- 
chase paid-up  insurance  and 
annuities    101,910  00 

Consideration  for  original  annui- 
ties involving  life  contingen- 
cies       83,363   85 

Total    new   premiums $1,115,953   72 

Renewal  premiums  without  deduc- 
tions for  commissions  or  other 
expenses    $5,834,052  31 

Dividends  applied  to  pay  renewal 

premiums     719,438  13 

Renewal    premiums    for    deferred 

annuities    159  45 

Total   renewal  premiums..  $6,553,649  89 


Total  premium  income....  $7,6(39,603  61 


890  Provident  Life  and  Trust  Company  of  Philadelphia,  Pa. 
income — Continued.. 


Consideration  for  supplementary 
contracts  not  involving  life  con- 
tingencies     

Gross  interest  on  mortgage  loans.         $727,241  21 

Gross  interest  on  collateral  loans.  152, 6S6  00 

Gross  interest  on  bonds  and  divi- 
dends on   stocks 1,495,820  95 

Gross  interest  on  premium  notes, 

policy  loans  or  liens 302,851  36 

Gross  interest  on  deposits  in  trust 

companies  and  banks 2,243  47 

Gross  interest  on  other  debts  due 
the   company 

Gross  discount  on  claims  paid  in 

advance   ^SO  79 

Gross  rents  from  company's  prop- 
erty-      169.097  81 


6S.922  93 


127   76 


Total     gross    interest    and 

rents    $2,850,449  35 

Gross   profit  on   sale   or  maturity 

of  ledger  assets 171. SS2  23 


Total    income...., $10,760,858  12 

Sum  of  both  amounts $70,944,794   9, 

Disbursements. 

For  death  claims,  $2,089,784  07  ;  additions,   $42,- 

125  00     $2,131,909  07 

For  matured  endowments,  $2,334,205  00  ;.  addi- 
tions,   $81,413  00 2,415,618  00 

Net   amount   paid   for   losses   and   matured 

endowments    $4,547,527  07 

For  annuities  involving  life  contingencies 81,351    05 

Surrender  \  alues  paid  in  cash 6  10,902  25 

Surrender  values  applied  to  purchase  paid-up  In- 
surance   and    annuities 101,910  00 

Dividends  paid  to  policy-holders  in  rash 144,952  32 

Dividends  applied  to  pay   renewal   premiums....  719,438   13 
Dividends   applied   1"    purchase   paid-up    additions 

ii  ies 196,243  •'•'•' 


Total    paid    policy-holders $6,432,324   21 

Paid   tor  claims  on   supplementary   contracts  not 

Involving    life    contingencies 59,236    I" 

Expense  of  Investigation  and  settlemenl  of  policy 

ms,  Including  $564  03,  Cor  legal  expenses..  564  03 

on     to  agents    I  less  commissions  on   re- 
i    Brsl  year's  premiums,  $274,875  83; 
renewal    premiums,   $375,972  65;   on   annuities 

Inal),    $4,171    62 655,020   1" 
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Disbursements — Continual. 

salaries    and   allowances    for    agencies,    including 

managers,   agents,  and  clerks 21,700   12 

Agency     supervision,     traveling,     and     all     other 

agency    expenses 1  8,289   22 

Medical    examiners'    fees,    $35,160   13  ;    inspection 

of    risks,    $585  47 35,745   60 

Salaries    and    all   other    compensation    of    officers, 

directors,  trustees  and  home  office  employees..  318,195   73 

Rents.    25,235  57 

Advertising,  $21,745  41  ;  printing  and  stationery, 

$20,421   49  ;  postage,   $21,058  07 72,225   57 

Legal  expenses  not  included  in  foregoing  items.  .  9,352  80 

Furniture,   fixtures,    and   safes 24.302  77 

insurance  taxes,  licenses,   and  department  fees..  115,164  20 

Taxes   on   real   estate 35.597  72 

Repairs  and  expenses    (other  than  taxes)    on  real 

estate     79.193  30 

Gross  loss  on  sale  or  maturity  of  ledger  assets .  .  24.357  49 

Gross  decrease  in  book  value  of  ledger  assets. . ..  3,926.640  06 

Dinners  for  office  employees 15.125  39 

Light,  fuel,  etc 4,255   32 

Sundries    19.321  79 


Total    disbursements $11,891,937  57 

Balance    $59,052,857  40 

Assets. 

Book  value  of  real  estate $2,264,661   02 

Mortgage  loans  on  real  estate 13,619,675  45 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral   ■ 3,062.940  70 

Loans   made   to  policy-holders   on   this   company"s 

policies   assigned   as    collateral 6,112,909  00 

Premium  notes  on  policies  in  force 3,382  83 

Book  value  of  bonds,  excluding  interest,  $32,317,- 

284  80  ;   and  stocks,    $1,570,710  00 33,S87,994  80 

Deposited  in  trust  companies  and  banks  on  in- 
terest      101.293  60 


Total  ledger  assets,  as  per  balance $59,052.S57   40 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mort- 
gages      $195,1SS  51 

Interest    accrued    on    bonds     and 

stocks     460,021  51 

Interest     accrued      on      collateral 

loans    74,025  80 

Interest      accrued      on      premium 

notes,  policy  loans  and  liens...  76.411   36 
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Assets — Continued. 

Non-Ledgee  Assets — Continued. 

Rents    due    and    accrued    on    com- 
pany's property  or  lease 8,598  91 


Total     interest    and     rents 

due  and   accrued $814,246  09 

-vlarket  value  of  bonds  and  stocks 

over  book  value 95,655  20 

New  Business.  Renewals. 
Gross    premiums,    due    and    unre- 
ported,  on  policies  in  force  De- 
cember  31,    1907 $362,900  37 

Gross  deferred  premiums  on  poli- 
cies in  force  December  31,  1907  $51,829  64  813,903  25 


$51,829  64     $1,176,803  62 
Deduct  loading — 18.50  per  cent. .  .  9.58S  48  217,708  67 


$42,241   16        $959,094  95 


Net  amount   of  uncollected 

and   deferred   premiums.  $1,001,336  11 


Total  admitted  assets $60,964,094  80 

Note. — Valuation  of  securities  included  in  above  statement  was  based  on  mar- 
ket quotations  of  December  31,  1907. 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies 

in  force  on  the  31st  day  of  December,  1907,  as 

computed    by    the    company    on    the    following 

tables  of  mortality  and  rates  of  interest,  viz.  : 
Actuaries'    table   at   4    per    cent,    on    all    policies 

issued  prior  to  January  1,  1903 $45,413,491  00 

American  Experience  table  at  3%  per  cent,  on  all 

policies  issued  after  January  1,  1903 $6.442. 875   00 

Same  for  reversionary   additions 1.603.676  00 


$8,046,551   00 


Net  present  value  of  annuities    (including  those 

in    reduction   of  premiums)  : 
Annuities  issued  prior  to  January  1,  1903,  Actu- 

aries'  table  4  per  cent $4  10,944  00 

Annuities  issm-,1  after  January  l.  1903.  American 

Experience  table  3%  per  cent u.".i.s87  00 


Si;:il\s:;i    mi 
Nel    reserve $54,152,873  00 
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Liabilities — Continued. 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts,  not  involving  life  contin- 
tingencies,  computed  by  the  company 399,601   00 

Liability  on  policies  cancelled  and  not  included  in 
"net  reserve"  upon  which  a  surrender  value 
may  be  demanded 184,658  00 

Claims  for  death  losses  due  and  unpaid $32,050  37 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received 85.S94  00 

Claims  for  matured  endowments  due  and  unpaid.  19,302  00 

Due  and  unpaid  on  annuity  claims,  involving  life 

contingencies 2,781  38 


Total  policy  claims if  140, 027   75 

Premiums    paid    in   advance,    including    surrender 

values   so   applied 432,724  29 

Unearned  interest  and  rent  paid  in  advance 243  83 

Commissions  to  agents,   due  or  accrued 7,666  70 

Salaries,  rents,  office  expenees,  bills  and  accounts, 

due    or   accrued 1,257  27 

ikedical  examiners'  and  legal  fees  due  or  accrued  4,815  00 

State,  county  and  municipal  taxes  due  or  accrued.  119,959  19 

Dividends  or  other  profits  due  policy-holders,  in- 
cluding those  contingent  on  payment  of  out- 
standing and  deferred  premiums 93,142  62 

Dividends  declared  on  or  apportioned  to  annual 
dividend  policies  payable  to  policy-holders  dur- 
ing 1908,  whether  contingent  upon  the  payment 
of  renewal  premiums   or   otherwise. 610,000  00 


Total     $56,146,968  65 

capital  stock 1,000,000  00 

Unassigned  funds    (surplus) 3,817,126  15 


Total    liabilities ...  $60,964,094  80 

Exhibit  of  Policies. 


At  end  of  previous  year 

Issued   during  year 

Revived    during    year 

Increased   during   year 

Total    

Terminated    in    1907 

In  force  December  31,  1907 71,040     $191,986,7S6  00 


No. 

Amount. 

67,083 

$182,679,367 

00 

7,938 

22,233.944 

00 

204 

587,690 

00 

21,934 

00 

75.285 

$205,522,935 

00 

4.245 

13.536,149 

00 
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Business  in  Maryland  in  1907. 

No.  Amount. 

In  force  December  31,  1906 3,376       $11,124,111  00 

New  policies  issued 345  1,073,792  00 

Total    3.  (21  12.197,903   00 

Terminated    in    1907 *332  1,270,431   00 

In  force  December  31,  1907 3,389  10,927,472  00 

Premiums    received 419,972  92 

Losses    paid 23  107,878  00 

Losses   incurred 23  103,072  00 

*Note — Included   in   this   item   are   196  policies  for   $810,503  00   for   removals 
from  Maryland  to  other  States  "where  this  business  was  still  in  force. 

Condensed  Gain  and    Loss   Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  18.74  per 
cent,  of  the  gross  premiums)  .  .      $1,451,423  94 

Insurance  expenses  incurred  dur- 
ing the  year 1,606,775  98 

Loss  from  loading $155,352  04 

Interest  earned  during  the  year 
(averaging  5.03  per  cent,  on 
mean  invested  assets,  including 
bank    balances) $2,947,035  70 

Net  income  from  investments.  .  .  .      $2,947,035  70 
Interest  required  to  maintain  re- 
serve             2,102.694   62 

Gain  from   interest $844,341   OS 

Expected  mortality  on  net  amount 

at    risk $1,885,707   29 

Actual   mortality   on  net   amount 

at     risk 1,265,213  07 

<:;i  in  from  mortality $620,554   22 

i\et  expected  disbursements  to  an- 
nuitants       s  18,877  23 

N't  actual  annuity  claims  In- 
curred      15,596  79 

Gain  from  annuil  ies $3,280    I  I 

Total   gain   during   the  year   from 

surrendered  and  lapsed  policies  i  _'  i . <  1 7 :  >  54 

Di        ise  in    surplus   on   dividend 

nit     1. 073. 047   01 
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Condensed  Gain  and   Loss  Exhibit — Continued. 
INVESTMENT   EXHIBIT. 

Gain    from   sale  of  real   estate   owned   at   end   of 

previous  year 9149,799  62 

Gain  from  sale  of  real  estate  acquired  during  the 

year    510  88 

Gain  from  sale  of  other  investments  owned  at  end 

of  previous   year 7, 798  78 

Loss  on  other  investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 $3,373,223  00 

Loss    on    other    investments    acquired    during   the 

year  and  owned  December  31 158,120  43 

Loss  unaccounted  for 49,762  27 

jLOtal  gains  and  losses  in  surplus  during  the  year     $1,747,364  56     $5,410,104  75 
Decrease   in   surplus 3,662,740  19      


Totals     $5,410,104  75     $5,410,104  75 


THE  PRUDENTIAL  INSURANCE  COMPANY 
OF  AMERICA. 


Commenced   Business    1876. 


John   F.  Dryden,  President.  Edward  Gray,  Secretary. 

Principal  Office,  761-769  Broad  St.,  Newark,  N.  J. 


Attorney    in    Maryland, Harry    N.     McGeoch. 

("Harry  X.  McGeoch, 
I  Edward  J.  Bond, 
General  Agents  in  Maryland,        .        .       -j  W.  Valiant  Kenney, 

j  John  W.  St.  Clair, 
Ernest  Vox  Kleeck. 


Capital. 

Amount  of  capital  paid  up  in  cash.  $2,000,000  00 

Amount   of  ledger   assets   December   31,   1906....  $123,453,245  66 


896  The  Prudential  Insurance  Company  of  America. 

Income. 

First  year's  premiums  on  original 

policies    without    deduction    for 

commissions   or  other   expenses, 

less    $6,270  22    for    first    year's 

re-insurance    $6,406,608  78 

Surrender    values    applied   to    pay 

first  year's  premiums 1,724  64 


Total  first  year's  premiums 

on  original  policies $6,408,333  42 

Dividends     applied     to     purchase 

paid-up  additions  and  annuities.  52,284  65 

Surrender  values  applied  to  pur- 
chase paid-up  insurance  and  an- 
nuities            1,042,068  85 

Consideration  for  original  annui- 
ties involving  life  contingencies.  58,192  87 

Consideration  for  supplementary 
contracts  involving  life  contin- 
gencies      7,291  41 


Total  new  premiums $7,568  171   20 

Renewal  premiums  without  de- 
ductions for  commissions  or 
other  expenses,  less  $145,061  01 
for  re-insurance   or  renewals..  .    $43,152,309  43 

Dividends  applied  to  pay  renewal 

premiums   137,090  03 

Surrender  values   applied   to   pay 

renewal  premiums 3,170  73 

Reiu-wal    premiums    for    deferred 

annuities    790  63 


Total   renewal   premiums..  $43,293,360  82 


Total   premium  income....  $50,S61,532  02 

Consideration  for  supplementary 
cun tracts  not  involving  life  con- 
tingencies      178,725  25 

Premium  notes,  loans,  or  liens  re- 
stored   by    revival   of  policies.  .  39,239  12 

Cross  interest  on  mortgage  loans.      $1,073,328  05 

Gross  interest  on  collateral  loans.  346,172  10 
Interest  on  bonds,  and  divi- 
dends on  stocks 2,928,686  79 

I  Interest  on  premium  notes, 

policy  loans  or  liens 367,811  21 

teresl  on  deposits  in  trust 
companies  and  banks 181,940  20 

I I  interest  on  other  debts  due 

the   company I  2,0  19  67 
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Income — Continued. 

Gross  rents  from  company's  prop- 
erty, including  $421,334  14  for 
company's  occupancy  of  its  own 
buildings    791,568  98 


Total    gross    interest    and 

rents $5,702,457  00 

Gross  profit   on   sale  or  maturity 

of  ledger  assets 43,530  14 

Conscience    fund 64  00 


Total    income $56,825,547  53 

Sum  of  both  amounts $180,278,793  19 

Disbursements. 

For  death  claims   (less  $19,166  00  re-insurance), 

$13,969,512  93;  additions,   $47,242  80 $14,016,755  73 

For  matured  endowments,  $228,614  10  ;  additions, 

$2,106  00    230,720  10 

Net   amount  paid   for  losses   and   matured 

endowments     $14,247,475  83 

For    annuities    involving    life    contingencies 60,565  18 

Surrender  values  paid  in  cash 981,336  60 

Surrender  values   applied   to   pay   new   premiums, 

$1,724  64  ;  to  pay  renewal  premiums,  $3,170  73  4,895  37 

Surrender  values  applied  to  purchase  paid-up  in- 
surance  and   annuities 1,042,068  85 

Dividends  paid  to  policy-holders  in  cash 1,514,499  53 

Dividends  applied  to  pay  renewal  premiums 137,090  03 

Dividends   applied   to   purchase   paid-up    additions 

and     annuities 52,2S4  65 

Total    paid    policy-holders $1S,040,216  04 

Paid   for  claims   on    supplementary   contracts   not 

involving    life    contingencies 93,525  02 

Expense  of  investigation  and  settlement  of  policy 

claims,  including  $3,993  08,  for  legal  expenses.  8,307  57 

Paid  stockholders  for  interest  or  dividends 200,000  00 

Commissions  to  agents  (less  commission  on  re- 
insurance)     first      year's      premiums,      $2,766,- 

763  98  ;  renewal   premiums,    $4,846,059  12  ;   on 

annuities      (original),      $2,927  SS ;      (renewal). 

$44   72    '. 7,615,795   70 

Commuted    renewal    commissions 69,537  50 

Salaries    and    allowances    for    agencies,    including 

managers,   agents,   and'  clerks 2,644,0S1   30 

Agency     supervision,     traveling,     and     all     other 

agency    expenses 231,987  00 

Medical   examiners'    fees,  $515,519  12  ;   inspection 

of    risks,    $11,958  00 527,477  12 
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Disbursements — Continued. 

Salaries    and    all    other    compensation    of   officers, 

directors,  trustees  and  home  office  employees..        1,675.953  96 

Rents,  including  $421,334  14  for  company's  oc- 
cupancy of  its  own  buildings,  less  $1,510  28  re- 
ceived under  sublease 679,3S2  63 

Advertising,  $269,S94  76 ;  printing  and  station- 
ery,  §325,351  22;    postage,    $137,015  42 

Legal  expenses  not  included  in  foregoing  items. . 

Furniture,    fixtures,    and   safes 

Insurance  taxes,   licenses,  and  department  fees.  . 

Taxes  on  real  estate 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate   

Gross  loss  on  sale  or  maturity  of  ledger  assets.. 

Law  libraries 

Sundry  general    incidental    expenses 

Investment  expense   account 

Expenses    of    examination 

Expenses  of  annual  audit  by  public  accountants.  . 

Total    disbursements §34,460,803  01 

Balance    $145,817,990  18 

Assets. 

Book  value  of  real  estate §12,137,S31  07 

Mortgage  loans  on  real  estate 26,402,634  17 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral     7,777,940  00 

Loans   made   to   policy-holders   on   this   company's 

policies  assigned  as  collateral 6,280,454  19 

Premium  notes  on  policies  in  force 1,153.452  10 

Book  value  of  bonds,  excluding  interest,  $77,269,- 

342  04;   and  stocks,  $2,S55,240  00 80,124,582  04 

Cash  in  company's  office 14,141  67 

Deposited    in   trust  companies  and  banks  not   on 

interest    589,674  72 

I'd  in  trust  companies  and  banks  on  interest  11,336,632  75 

Bills  receivable 647  47 


732.261 

40 

33,844 

20 

52.279 

16 

1,069,579 

54 

190,019 

72 

252.052 

06 

220.242 

87 

1.070 

60 

96,377 

82 

7,886 

53 

11.425 

27 

7,500 

00 

Total    ledger  assets,   as  per  balance $145,817,990  IS 

Xox-Ledgeu  Assets. 

clue  and  accrued  on  mort- 

$525,037  40 

accrued    on    bonds    and 

1,033,522  54 

accrued     <m     collateral 

54,020  67 

i  l  due  and  accrued  on  pre- 

mium   notes,    policy    loans    or 

Hens   19,626  32 

i  18  91 
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Assets  —  Oontinm  d. 

Non-Ledger  Assets — Continued. 

Rents   due   and    accrued   on    com- 
pany's property  or  lease 17,310  54 

Total    interest    and    rents 

due  and  accrued $1,649,966  38 

New  Business.         Renewals. 
Gross    premiums,    due    and    unre- 
ported, on  policies  in  force  De- 
cember 31,  1007: 

Industrial    $2,045   74         $445,891  28 

Ordinary    51,256  61  975,038  40 

Gross  deferred  premiums  on  poli- 
cies in  force  December  31,  1907  : 

Ordinary    345,948  36       2,738,833  87 

Total     industrial $2,045   74  $445,891   28 

Total    ordinary 397,204  97  3,713.872  27 

Deduct  loading : 

Industrial — 50  per  cent...  1,022  87  222.945   64 

Ordinary — 20  per  cent 79,440  99  742.774  45 

Industrial    $1,022  87         $222,945   64 

Ordinary    317,763  98       2,971,097  82 

Net   amount  of   uncollected 

and  deferred  premiums..  $3,512,830  31 

Stationery  and  printed  matter...  10,000  00 

Furniture,   fixtures  and  safes.  .  .  .  50.000  00 

Law  libraries 6,906  81 

Gross  assets $151,047,G'.i::  68 

Deduct  Assets  Not  Admitted. 

Supplies,   stationery,  printed  matter,   $10,000  00  ; 

furniture,   fixtures,   and   safes,  $50,000  00  ;  law 

libraries,    $6,906  81 $66,906  81 

Bills    receivable 647  47 

Book  value  of  ledger  assets  over  market  value — 

bonds  and  stocks 5,733,759  04 

Amount  on  deposit  in  banks  wliich  have  suspended 

payment 21,713   47 

Total    $.".823,026  79 

Total    admitted   assets $145,224,666  89 

Note — Valuation  of  securities  included  in  above  statement  was  based  on  mar- 
ket quotations  of  December  31,   1907. 


900  The  Prudential  Insurance  Company  of  America. 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies 

in  force  on  the  31st  day  of  December,  1907,  as 

computed    by    the    company    on    the    following 

tables  of  mortality  and  rates  of  interest,  viz  : 
Actuaries'  table  at  4  per  cent,  on  policies  issued 

prior  to  January   1,   1901 S65,4S9,S53  00 

Same  for   reversionary   additions 1S4.831  00 


565,674,684   00 


American  Experience  table  at  3  per  cent,  on  pol- 
icies issued  after  December  31,  1900,  and  prior 
to  August  1,  1907 $48,375,471  00 

Same  for  reversionary  additions 72,404  00 


S48,447,S75   00 

American   Experience  table   at   3%    per    cent,   on 

Ordinary  policies  issued  after  July,   1907 459,450  00 

Other  tables  and  rates,  viz  : 

New  York  Standard  Industrial  table  at  3%  per 
cent,  on  Industrial  policies  issued  after  De- 
cember 31,  1906 §64,543  00 

New  York  Intermediate  table  at  3%  per  cent,  on 
intermediate  and  hazardous  rating  policies  is- 
sued  during    1907 342,S07  00 

Liability  on  account  of  extra  premiums  for  oc- 
cupation, residence,   etc 16,040  00 


S423.390   00 


Net  present  value  of  annuities  (including  those  in 
reduction  of  premiums).  Give  tables  and  rates 
of  interest,  viz  : 

Actuaries'  table  at  4  per  cent,  on  annuities  is- 
sued prior  to  January  1,  1901 $254,30S  00 

American  Experience  table  at  3%  per  cent,  on  an- 
nuities issued  after  December  31,  1900,  and 
prior  to  January   1,   1907 343,923  00 

McClintock's  table  at  3%   per  cent,  on  annuities 

issued  after  December  31,  1906 52,637  00 

Special     reserve    to     conform    to     Massachusetts 

standard    3,324,176  00 


$3,975,044   00 

Total    $11S,9S0.443  00 

Deduct   net   value   of   risks   of   this   company  re- 

Insured  in  other  solvent  companies 487.79s   (Ml 


Net   reserve  $113,492,648 

i  '  value  of  amounts  not  yet  clue  on  supple- 
mentary contracts,  not  Involving  life  contin- 
gencies     400,707   07 

Liability  on  policies  cancelled  and  no)  Included 
in  "nel  reserve"  upon  which  a  surrender  value 
may  be  demanded 358,141  00 
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Liabi  lities — Oontintu  &. 


Claims  for  death  losses  in  process  of  adjustment 
or  adjusted  and  not  due 

Claims  for  death  losses  which  have  been  reported 
and  no  proofs  received 

Claims  for  matured  endowments  due  and  unpaid. 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  company 

Total  policy  claims 

Due  and  unpaid  on  supplementary  contracts,  not 
involving    life    contingencies 

Premiums  paid  in  advance,  including  surrender 
values   so   applied 

Unearned   interest  and  rent  paid   in  advance.... 

Commissions  due  to  agents  on  premium  notes 
when  paid 

Commissions  to  agents  due  or  accrued 

Salaries,  rents,  office  expenses,  bills  and  accounts, 
due    or   accrued 

Medical  examiners'  and  legal  fees  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued. 

Dividends  or  other  profits  due  policy-holders,  in- 
cluding those  contingent  on  payment  of  out- 
standing and  deferred   premiums 

Dividends  declared  on  or  apportioned  to  annual 
dividend  policies  payable  to  policy-holders  dur- 
ing 1908,  whether  contingent  upon  the  payment 
of  renewal  premiums  or  otherwise 

Dividends  declared  on  or  apportioned  to  deferred 
dividend  policies  payable  to  policy-holders  dur- 
ing  1908 

Amounts  set  apart,  apportioned,  provisionally  as- 
certained, calculated,  declared  or  held  awaiting 
apportionment  upon  deferred  dividend  policies, 
not  included  in  the  foregoing 

Reserve  or  surplus  funds  not  otherwise  included 
in    liabilities 

Total    

Capital    stock 

Unassigned   funds    (surplus) 

Total    liabilities 


$307,913  58 

554,938  87 
7,G90  53 

39,029  46 


$909,592  4G 

275  00 

421,936  19 
202,941  50 

546  12 
14,280  26 

48,605  49 

84,355  66 

872,201  57 

115,178  75 


2S.022  00 
210,849  00 

7,004,195  87 

1,000,000  00 

$130,164,472   94 

2,000,000  00 

13.060,193  95 

$145,224,666  89 


Exhibit  of  Policies. 


Ordinary. 


No.  Amount. 

At  end  of  previous   year 40S.117  $464,S40,841  00 

Issued  during  year 70.1S1  73,070,065  00 

Revived    during    year 3,S41  3,209.979  00 

Increased  during  year 644,521   00 

Totals    4S2.139  $541, 763.406  00 
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Exhibit  of  Policies — Continued. 

Ordinary — Continued. 

Terminated   in   1907 44,110  44,6S9,533  00 

In  force  December  31,  1907 438,029  $497,075,873  00 

Policies    re-insured 182  5,453,915  00 

Industrial. 

No.  Amount. 

At  end  of  previous  year 6,474,689  $7S8,261,730  00 

Issued  during  year 1,283,960  159,471,015  00 

Revived  during  year 150,379  20,084,713  00 

Increased    during  year 15,968,222  00 

Totals 7,909,028  §983,785,680  00 

Terminated   in   1907 1,056,235  143,494,508  00 

In  force  December  31,   1907 6,S52,793  $840,291,172  00 

Business  in  Maryland  in  1907. 

Ordinary. 

No.  Amount. 

In  force  December  31,   1906 4,304  $4,931,533  00 

New    policies   issued 725  704, S51  00 

Totals    v 5,029  $5,636,3S4  00 

Terminated   in   1907 456  476,018  00 

In  force  December  31,   1907 4.573  $5,160,366  00 

Premiums    received    (less    re-insurance    and    return 

premiums)     193. ISO  66 

Losses  paid  38  33,961  2S 

Losses   incurred 36  30,5.".  i  28 

Industrial. 

No.  Amount. 

In    force  December   31,    1906 156,961  17,254,309  on 

New    policies   issued 37,si<;  1.7  15,149  00 

Totals  194,807  $21,999,458  <"i 

Terminated   in   1907 21;. 717  3,244,706  00 

In   force  December  31,   1907 168,060  $18,754,752  00 

Premiums    received    (less    re-insurance    and    return 

premiums  I     699,926  75 

1             paid 2,858  21 9, 122  60 

1  ■     es    Incui  red 2,376  219,383  10 
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Condensed  Gain  and    Loss   Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  40.31  per 
cent,  of  the  gross  premiums).  .    $20,565,113  70 

Insurance  expenses  incurred  dur- 
ing the  year 16.306.171   47 

Gain  from   loading $4,25S,942  23 

Interest  earned  during  the  year 
(averaging  4.S0  per  cent,  on 
mean  invested  assets,  including 
bank    balances) $6,301,833  76 

Investment  expenses  incurred  dur- 
ing the  year 469,958  31 

Net  income  from  investments....      $5,S31,S75  45 
Interest  required  to   maintain  re- 
serve            3,899,785  28 

Gain  from  interest '  $1,932,090  17 

Expected  mortality  on  net  amount 

at    risk $11,657,876  00 

Actual   mortality    on    net   amount 

at    risk 12,33S,362  72 

Loss  from  mortality $680. 4S6  72 

Net  expected  disbursements  to  an- 
nuitants       $52,534  46 

Net  actual  annuity  claims  incurred  50,515   79 

Gain  from  annuities $2,018  67 

Total  gain  during  the  year  from 

surrendered  and  lapsed  policies.  1,72S,936  55 

Dividends  paid  stockholders 200,000  00 

Decrease   in    surplus    on    dividend 

account    7,300,901  85 

INVESTMENT  EXHIBIT. 

Loss   from  sale  of  real   estate   owned   at   end   of 

previous  year $5,742   27 

Gain  from  sale  of  real  estate  acquired  during  the 

year   ?725  15 

Loss   from   sale   of   other    investments    owned   at 

end  of  previous  year 85,800  42 

Loss  on  other  investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 4, 520, 60S  50 

Loss    on    other    investments    acquired    during    the 

year  and  owned  December  31 599,471   34 

Loss  on  sale  of  other  investments  acquired  dur- 
ing the  year 3,565  42 

Total  gains  and  losses  in  surplus  during  the  year.      $7,922,712  77  $13,396,570  52 
Decrease   in   surplus $5,473,863  75      

Totals    $13,396,576  52  $13,396,576  52 
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SOUTHERN  STATES  MUTUAL  LIFE   INSURANCE  COMPANY 
OF  CHARLESTON,  W.  VA. 


Commenced  Business  May  12,   1906. 


Harrison  B.  Smith,  President.  J.  D.  Baines,  Secretary. 

Principal  Office,  Capital  St.,  Charleston,  W.  Va. 


Attorney  in  Maryland Earle   Ase-lry  Kraft. 

General  Agent  in  Maryland Lewis  M.  Bacon,  Jr. 


Capital. 

Amount  of  capital  paid  up  in  cash.  .$250,000  00 

Amount  of  ledger  assets  December  31,  1906 $297,776  41 

Income. 

First  year's  premiums  on  original 
policies  without  deduction  for 
commissions  or  other  expenses, 
less  $794  61  for  first  year's  re- 
insurance       $41,623  13 

Renewal  premiums  without  de- 
ductions for  commissions  or 
other  expenses 30,556  98 


Total  premium  income....  $72, ISO   11 
Gross  interest  on  mortgage  loans.           $10.43S  39 
Gross  interest  on  collateral  loans.               3,720  60 
Gross  interest  on  bonds  and  divi- 
dends on  stocks 1,700  00 

Gross  interest  on  premium  notes, 

.    loans  or  liens 105  55 

•1  on  deposits  in  trust 

companies  and  banks 632  91 

Interest  on  other  debts  due 

the    company 9  54 

Gross  rents  from  company's  prop- 
erty      675   00 


Total     gross    Interest    and 

rents    $17,281   99 
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Income — Continued. 


Premiums  paid  in  advance 

Premiums  paid  with  applications. 

Fire  insurance  paid  for  damages 

on   real   estate 

Total    income 

Sum  of  both  amounts 

Disbursements. 

For  death  claims,  $3,000  00;  additions,  $10  00. 

Net  amount  paid  for  losses  and  matured  endow- 
ments      

Dividends  paid  to  policy-holders   in   cash 

Total  paid  policy-holders 

Commissions  to  agents  (less  commission  on  re- 
insurance)   first   year's    premiums,   $20,365  2S  ; 

renewal   premiums,    $660  45 

Salaries    and    allowances    for    agencies,    including 

managers,  agents,  and  clerks 

Agency     supervision,     traveling,     and     all     other 

agency   expenses  

Medical  examiners'  fees,  $3,082  45  ;  inspection  of 

risks.    $308  35 

Salaries    and    all    other    compensation    of   officers, 

directors,  trustees  and  home  office  employees.. 

Rents    

Advertising,    $679   93 ;    printing    and    stationery, 

$1,4S6  33  ;   postage,    $758  52 

Furniture,  fixtures,  and  safes 

Insurance  taxes,   licenses,  and  department  fees.  . 

Taxes  on  real   estate 

Repairs  and  expenses    (other  than   taxes)    on  real 

estate     

Fire   insurance 

General    expense 

Agents'  accounts  charged  to  loss  and  gain.  ...... 


157  26 

ISO  16 


147  90 


$3,010  00 

$3,010  00 

112  97 

$3,122  97 

21,025  73 

3,675  00 

7,274  22 

3,390  80 

19,165  10 

1,530  00 

2.924  78 

629  00 

997  50 

93  43 

29  10 

53  40 

1.735  33 

2,183  83 


$89,947  42 


$387,723  83 


Total   disbursements. 


$67,S30   19 


Balance 


$319,S93  64 


Assets. 

Book  value  of  real  estate $12,500  00 

Mortgage  loans  on  real  estate 192,695  S8 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral     42,400  00 

Loans  made  to  policy-holders  on  this  company's 

policies  assigned  as  collateral 156  00 
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Assets — Continued. 

Premium   notes    on    policies    in    force,    of    which 

$1,022  92  is  for  the  first  year's  premiums. .  . .  1.343  52 

Book  value  of  bonds,  excluding  interest 33,000  00 

Cash  in  company's  office 25   65 

Deposited  in   trust  companies  and   banks  not   on 

interest    7,644  96 

Deposited  in  trust  companies  and  banks  on  in- 
terest      29,233  44 

Bills     receivable,      $366  05 ;     agents'      balances, 

$52S   14     894   19 


Total  ledger  assets,  as  per  balance $319, S93  64 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mort- 
gages      $3,237  59 

Interest  accrued  on  bonds 343  61 

Interest  due  and  accrued  on  col- 
lateral   loans 623  60 


Total  interest  due  and  ac- 
crued      $4,204  80 

Market  value  of  real  estate  over 

book   value 2,500  00 

Market  value  of  bonds  and  stocks 

over   book   value 1,000  00 

New  Business.  Renewals. 
Gross    premiums,    due    and    unre- 
ported, on  policies  in  force  De- 
cember  31,    1907 $36  S3  $2,1S2  25 

Gross  deferred  premiums  on  poli- 
cies in  force  December  31,  1907  1,376  54  1.371  87 


$1,433  37  $3,554   12 

Deduct  loading — 49.43  per  cent..  708  56  491  36 


$724   81  $3.0H2   7U 


Net  amount  of  uncollected 

and    deferred   premiums.  $3,787   57 


Gross  assets $331,386  01 

Deduct  Assets  Not  Admitted. 

Premium  notes  "r  loans  on  policies  and  net  premi- 
ums hi  excess  of  the  net  value  of  their  policies 
credited  in  uncollected  and  deferred  premiums.  $27  14 


Total   admil  $881,358  ^: 
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Liabilities. 

Net  present  value  of  all  the  outstanding  policies 
in  force  on  the  31st  day  of  December,  1007.  as 
computed  on  the  following  tables  of  mortality 
and  rates  of  interest,  viz  : 

American    Experience   table  at   3V-i    per  cent,    on 

Modified   Preliminary   Term   Basis $41,842  01 

Same  for   reversionary   additions 1,429  67 

Special  reserves  on  policies  rated  upon  account 
of  occupation  or  other  causes 

Total    

Deduct  net  value  of  risks  of  this  company  re-in- 
sured in  other  solvent  companies 

Reserve  to  provide  for  health  and  accident  bene- 
fits contained  in  life  policy 

Net   reserve : 

Premiums  paid  in  advance,  including  surrender 
values  so  applied 

Commissions  due  to  agents  on  premium  notes 
when    paid 

Commissions  to  agents,  due  or  accrued 

Dividends  or  other  profits  due  policy-holders,  in- 
cluding those  contingent  on  payment  of  out- 
standing and  deferred  premiums 

Premiums  paid  with  applications 

Total    

Capital    stock 

L'nassigned   funds    (surplus) 

Total    liabilities 

Exhibit  of  Policies. 

No. 

At  end  of  previous  year 353 

Issued  during  year 609 

Total    962 

Terminated   in    1907 S4 

In  force  December  31,  1907 878 

Policies    re-insured 7 

Business  in  Maryland  in  1907. 

No. 

New   policies    issued 5 

In  force  December  31,   1907 5 

Premiums    received    (less    re-insurance    and    return 

premiums)     


W.  Va.  907 


$43,271  68 

138  56 


$43,410 

24 

399 

86 

$43,010 

38 

491 

53 

$43,501 

91 

157 

26 

239 

48 

466 

31 

2S1 

18 

ISO 

10 

$44,826 

30 

250.000 

00 

36,532 

r,7 

$331,358  87 


Amount. 
$1,076,000  00 
1,539,518  00 

$2,611,518  00 

172.010  00 

$2,439,508  00 
59,000  00 


Amount. 
$10,000  00 
10,000  00 

230  58 
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Condensed  Gain  and   Loss   Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 

Loading  on  actual  premiums  of  the 
year  (averaging  61.6  per  cent, 
of  the  gross  premiums) $29,627  98 

Insurance  expenses  incurred  dur- 
ing the  year 62,522  95 

Loss   from    loading $32,894  97 

Interest  earned  during  the  year 
(averaging  5.3  per  cent,  on 
mean  invested  assets,  including 
bank    balances) §16,339  16 

Investment  expenses  incurred  dur- 
ing  the   year 92  00 

Net  income  from  investments. .  . .  $16,247  16 
Interest  required  to  maintain  re- 
serve      960  65 

Gain  from  interest $15,286  51 

Expected  mortality  on  net  amount 

at    risk $14,605  44 

Actual   mortality   on   net  amount 

at    risk • 2,994  93 

Gain  from  mortality $11,610  51 

Total  gain  during  the  year  from 

surrendered  and  lapsed  policies  568  64 

Decrease  in   surplus   on   dividend 

account    394   15 

Increase    in     special     funds    and 

special  reserve  during  the  year  630  09 

Net  to  loss  account 2,183  83 

INVESTMENT  EXHIBIT. 

Gain  from  sale  of  real  estate  acquired  during  the 

year    $2,500  00 

Gain  from  bonds 1,000  00 

Total  gains  and  losses  in  surplus  during  the  year          $30,965  66          $36,103  01 
Decrease  in   surplus 5,137  3S     


Totals    $36,103  04  $36,103  04 
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STATE   MUTUAL   LIFE  ASSURANCE  COMPANY 
OF  WORCESTER,  MASS. 


Commenced  Business  June  1,  1845. 


A.  G.  Bullock,  President.  H.  M.  Witter,  Secretary. 

Principal  Office,  340  Main  St.,  Worcester,  Mass. 


Attorney   in   Maryland, Edward   L.    Gernand. 

General  Agent  in  Maryland, Edward  L.  Gernand. 


Amount  of  ledger  assets  December  31,  1906 $27,545,459  56 

Income. 

First  year's  premiums  on  original 

policies    without    deduction   for 

commissions  or  other  expenses, 

less   $1,104  82   for  first   year's 

re-insurance    $361,498  15 

Dividends     applied     to     purchase 

paid-up  additions  and  annuities  137,456  06 

Consideration    for    supplementary 

contracts  involving  life  contin- 
gencies      28,108  50 


Total   new   premiums $527,062  71 

Renewal  premiums  without  deduc- 
tions for  commissions  or  other 
expenses,  less  $66,618  14  for 
re-Insurance    or    renewals $3,606,748  06 

Dividends  applied  to  pay  renewal 

premiums    394,950  86 


Total  renewal   premiums..  $4,001,698  92 


Total  premium  income $4,528,761  63 

Consideration  for  supplementary 
contracts  not  Involving  life  con- 
tingencies      20,492  33 

Gross  interest  on  mortgage  loans        $202,487  35 

Gross  Interest  on  collateral  loans.  27,748  35 

Gross  interest  on  bonds  and  divi- 
dends  on   stocks 809,752  55 

Gross  interest  on  premium  notes, 

policy  loans  or  liens 139,916  47 
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income — Continued. 

Gross     interest     on     deposits     in 

trust   companies   and   banks....  9,996  86 

Gross  interest  on  other  debts  due 

the    company 18,051  60 

Gross  discount  on  claims  paid  in 

advance    362  56 

Gross  rents  from  company's  prop- 
erty, including  $20,000  00  for 
company's  occupancy  of  its  own 
buildings     

Total  gross  interest  and 
rents    

Gross  profit  on  sale  or  maturity 
of    ledger    assets 

American  Exchange  Bank  (in 
liquidation)    

Continental  National  Bank  (in 
liquidation )     

Sale  of  rights  on  stocks 

Policies  surrendered  to  other  com- 
panies    

Total    income 

Sum   of  both   amounts $33,469,327  99 

Disbursements. 

For  death   claims    (less  $37,500  00   re-insurance), 

$1,307,859  89  ;  additions,  $36,8S6  00 $1,344,745  S9 

For  matured  endowments,  $476,745  36  ;  additions, 

$20,831  00    497,576  36 

Net  amount   paid   for  losses   and   matured 

endowments     $1,842,322  25 

For  annuities  involving  life  contingencies 6,229,63 

Premium  notes,  voided  by  lapse 1,092  00 

Surrender  values  paid  in  cash 545,269  46 

Dividends  paid  to  policy-holders  in  cash 52,323  53 

Dividends  applied  to  pay  renewal  premiums 394,950  S6 

Dividends  appiied   to   purchase  paid-up   additions 

and  annuities 137.456  06 

Total    paid    policy-holders $2.D7:>.',i  n    7'.' 

1'ald   for  claims  on  supplementary  contracts   not 

Involving  life  contingencies 5,726  99 

Expense  of  Investigation  and  settlement  of  policy 

claims,  Including  $994  20  for  legal  expenses...  1,365    17 

Commissions  to  agents  (less  commission  on  re-In- 
eurance)  flrsl  year's  premiums,  $1. ">.",. 4m'  72 ; 
renewal    premiums,   $226,554  13;  on   annuities 

oal),    5843  25 SSO.soo  10 


123,021  72 

$1,331,337 

46 

4,530 

00 

64 

30 

200 

00 

409 

38 

38,073 

33 

$5,923,868  43 
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Disbursements  —  Oontinut  d. 

Commuted    renewal    commissions 4,762  34 

Salaries    and   allowances   for   agencies,    including 

managers,  agents  and  clerks 65,535  01 

Agency  supervision,  traveling  and  all  other  agency 

expenses    11,087  35 

Medical  examiners'  fees,  $22,119  00  ;  inspection  of 

risks,    $7,376  60 29,495  60 

Salaries   and   all   other   compensation    of   officers, 

directors,  trustees  and  home  office  employees..  84,140  76 
Rents,  including  $20,000  00  for  company's  occu- 
pancy of  its  own  buildings 32,485  13 

Advertising,   $4,240  S8  ;   printing   and    stationery, 

$14,136  03  ;  postage,  $6,769  77 25.146  68 

Legal  expenses  not  included  in  foregoing  items..  '1,449  29 

Furniture,  fixtures  and  safes 4,720  63 

Insurance  taxes,  licenses  and  department  fees.  .  .  81,216  49 

Taxes  on  real  estate 20,337  86 

Repairs  and  expenses  (other  than  taxes)    on  real 

estate    36,079  28 

Gross  loss  on  sale  or  maturity  of  ledger  assets.  . .  12,617  50 

Premiums  on  stocks  and  bonds  purchased 6,067  50 

Sundry  items  of  expense 19,090  87 


Total   disbursements $3,801,766  64 

Balance  $29,667,561  35 

Assets. 

Book  value  of  real  estate $1,690,036  00 

Mortgage  loans  on  real  estate 4,772,563  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral .• 396,017  34 

Loans  made  to  policy-holders  on  this   company's 

policies  assigned  as  collateral 3,127,159  70 

Book  value  of  bonds,  excluding  interest,  $16,073,- 

019  00;  and  stocks,  $2,953,141  00 19,026,160  00 

Cash  in  company's  office 3,720  48 

Deposited  in  trust  companies  and  banks  on  interest  259,293  06 

Loans   on   personal    security 16,434  77 

Loans  to   corporations 376.177  00 


Total  ledger  assets,  as  per  balance $29,667,561  35 

Non-Ledger  Assets. 

Interest     due     and     accrued     on 

mortgages    $64,579  21 

Interest    accrued    on    bonds    and 

stocks    231,555  56 

Interest  due  and  accrued  on  col- 
lateral   loans 6,667  05 
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Assets — Con  tin  tied. 
Nox-Ledgee  Assets — Continued. 

Interest  due  and  accrued  on  pre- 
mium notes,  policy  loans  or 
liens    43,799  69 

Interest  due  and  accrued  on  other 
assets    5,058  60 

Rents  accrued  on  company's  prop- 
erty or  lease 11,633  44 

Total     interest    and    rents 

due  and   accrued §363,293  55 

New  Business.         Renewals. 
Gross    premiums,    due    and    unre- 
ported, on  policies  in  force  De- 
cember  31,    1907 $3,500  10        $299,278  18 

Gross  deferred  premiums  on  poli- 
cies in  force  December  31,  "1907  40,014  18  424,731  96 

§43,514  28         $724,010   14 
Deduct  loading — 23%    per  cent..  10,225  86  170,142  38 

$33,2S8  42        $553,867  76 

Net  amount  of  uncollected 

and   deferred   premiums.  $587,156  18 

Gross  assets   $30,618,011  08 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value — 

bonds  and  stocks $809. S47  00 

Total  admitted  assets $29, SOS, 164  OS 

Note — Valuation  of  securities  included  in  above  statement  was  based  on  market 
quotations  of  December  31,  1907. 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies 

In  force  on  the  31st  day  of  December,  1907,  as 

computed  by  the  Massachusetts  Department  on 

the  following  tables  of  mortality  and  rates  of 

Interest,  viz  : 
Actuaries'  table  at  4  per  cent,  on  policies  issued 

prior  to  January  i.   1901 $20,918,177  00 

Same  for  reversionary  additions 510.977  00 

$21,424,154   00 
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Liabilities — Continued. 

American  Experence  table  at  3%  per  cent,  on  poli- 
cies issued  on  and  after  January  1,  1901 $5,576,987  00 

Same  for  reversionary  additions 675,163  00 

$6,252,150  00 
American  Experience  table  at  3%  per  cent,  inter- 
est      64,721  00 

Total    $27,741,025  00 

Deduct  net  value  of  risks  of  this  company  re-in- 
sured in  other  solvent  companies 198,495  00 


Net    reserve $27,542,530  00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts,  not  involving  life  contingen- 
cies, computed  by  the  company 111,969  73 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received $50,S47  00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 10,000  00 

Total  policy  claims $60,847  00 

Premiums    paid    in    advance,    including   surrender 

values   so   applied 60,042  00 

Dividends  of  other  profits  due  policyholders,  in- 
cluding those  contingent  on  payment  of  out- 
standing and  deferred  premiums 221,011   57 

Dividends  declared  on  or  apportioned  to  annual 
dividend  policies  payable  to  policyholders  during 
1908,  whether  contingent  upon  the  payment  of 
renewal  premiums  or  otherwise 102,777  66 

Dividends  declared  on  or  apportioned  to  deferred 
dividend  policies  payable  to  policyholders  dur- 
ing  1908 8.631  46 

Amount  set  apart,  apportioned,  provisionally 
ascertained,  calculated,  declared  or  held  await- 
ing apportionment  upon  deferred  dividend  poli- 
cies, not  included  in  the  foregoing 133,736  54 

Extra  reserve  on   life  annuities 13,500  00 

Total    $28,255,045  96 

Unassigned   funds    (surplus) 1,553,118  12 

Total    liabilities $29,808,164  08 

Exhibit  of  Policies. 

No.  Amount. 

At  end  of  prevous  year 46,661  $118,74S,1S0  00 

Issued  during  year 3,988  10,504,741  00 

Revived   during  year '■'■-  105,600  00 

Increase  during   year 1  64,871  00 

Total    50.6S2     $129,423,392  00 
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Exhibit  of  Policies — Continued. 

Terminated   in   1907 2,970  7,697,598  00 

In  force  December  31,   1907 47,712     $121,725,794  00 

Policies    re-insured 1,520,000  00 

Business  in   Maryland   in  1907. 

In  force  December  31,   1907 1,906  4,278,336  00 

New  policies  issued 121  315,311  00 

Total    2,027  $4,593,647  00 

Terminated  in    1907 115  259,603  00 

In  force  December  31,   1907 1,912  $4,334,044  00 

Premiums   received    (less    re-insurance    and    return 

premiums)     155,252  61 

Losses   paid 49  57,087  76 

Losses    incurred 49  57,087  76 

Condensed  Gain  and   Loss   Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  —  per 
cent,  of  the  gross  premiums) . .     $1,047,939  26 

Insurance  expenses  incurred  dur- 
ing the  year 704,177  42 

Gain    from    loading $343,761  84 

Interest  earned  during  the  year 
(averaging  4.78  per  cent,  on 
mean  invested  assets,  including 
bank    balances) $1,366.9S8  97 

Investment  expenses  incurred  dur- 
ing the  year 92,169  97 

Net  Income   from   investments...      $1,274,819  00 
Interest  required  to  maintain   re- 
serve             1,047,507  61 

Gain    from    Interest $227,311  39 

Expected  mortality  on  net  amount 

at    risk $1,250,754  84 

Aetna!    mortality   on   net   amount 

at    risk 890,018  88 

•"Join    from    mortality $360,735  96 

Net  expected  disbursements  to  an- 

nultanta    $8,846  81 

N't  actual  annuity  claims  Incurred  6,220  68 

i  •<  -  from  annuities $2,882  82 
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Condensed  Gain  and   Loss  Exhibit — Continued. 
INSURANCE    EXHIBIT— Continued. 

Total  gain  during  the  year  from 

surrendered  and   lapsed  policies  109,257  51 

Decrease   in   surplus   on   dividend 

■  account 786,062  68 

Increase  in  special  funds  and  spe- 
cial reserve  during  the  year.  .  .  23,564  73 

Net  to  profit  account 37,655  01 

INVESTMENT  EXHIBIT. 

Gain  from  sale  of  real  estate  owned  at  end  of  pre- 
vious  year $250  00 

Loss  from  sale  of  other  investments  owned  at  end 

of  previous  year $12,617  50 

Loss  on  other  investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 1,488,650  00 

Loss    on    other    investments    acquired    during    the 

year  and  owned  December  31 20,301  50 

Gain  from  assets  not  admitted 673  68 

Gain  unaccounted  for 632  16 

Total  gains  and  losses  in  surplus  during  the  year.      $1,080,277  55     $2,334,679  23 
Decrease   in  surplus 1,254,401  6S      


Totals    $2,334,679  23     $2,334,679  23 


THE  TRAVELERS  INSURANCE  COMPANY 
OF  HARTFORD,  CONN. 


Commenced  Business  July  1,  1S66. 


Siltesteb  C.  Dunham,  President.  Lons  F.  Butler,  Secretary. 

Principal  Office.  700  Main  St.,  Hartford.  Conn. 


Attorney  in  Maryland William  L.   Marbcry. 

General    Agent   in   Maryland      .       .       .      E.    Mflford   Crctciifield. 


Amount  of  ledger  assets  December  31,  1906 $40,719,400  87 
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Income. 

first  year's  premiums  on  original 
policies  without  deduction  for 
commissions  or  other  expenses,' 
less  $13,470  42  for  first  year's 
re-insurance    $730,0S9  34 


Total  first  year's  premiums 

on  original  policies $730,089  34 

Dividends     applied     to     purchase 

paid-up  additions  and  annuities  20,385  00 
Consideration   for  original   annui- 
ties involving  life  contingencies  18,750  45 
Consideration    for    supplementary 
contracts  involving  life  contin- 
gencies       12,881   00 


Total   new  premiums $782,105  79 

Renewal  premiums  without  deduc- 
tions for  commissions  or  other 
expenses,  less  $129,984  93  for 
re-insurance  or  renewals $5,115,622  60 

Dividends  applied  to  pay  renewal 

premiums     33,053  87 

Renewal    premiums    for    deferred 

annuities    1,535  61 


Total   renewal   premiums.  .  $5,150,212  08 


Total  premium  income....  $5,932,317  87 

Consideration  for  supplementary 
contracts  not  involving  life  con- 
tingencies      50S,0S7  90 

Gross  interest  on  mortgage  loans.         $595,495  25 

Gross  interest  on  collateral  loans.  56,174  28 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 1,060,020  31 

Gross  interest  on  premium  notes, 

policy  loans  or  liens 241, 7S0  92 

interest  on  deposits  in  trust 
companies  and  banks 7,811  02 

Gross  interest  on  other  debts  due 

the    company. 1,018  62 

Gross  discount  on  claims  paid  in 

advance   2,698  52 

rents  from  company's  prop- 
yl.v.  Including  $67,930  12  for 
company's  occupancy  of  its  own 
buildings    120,632  SO 

Total     gross     interest    and 

rents    $2,085,631  72 
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Income — Continued. 

Gross  profit  on  sale  or  maturity  of 

ledger    assets 119,850  00 


Total    income $8,645,887  49 


Sum   of  both   amounts $49,365,288  36 

Disbursements. 

For  death  claims   (less  .$14,500  00  re-insurance), 

$1,852,428  20:    additions,    $84  00 $1,852,512  20 

For  matured  endowments  (less  $7,786  00  re-in- 
surance)       663,636  55 

Net  amount  paid   for   losses   and   matured 

endowments    $2,516,148  75 

For  annuities  involving  life  contingencies 25,133  32 

Surrender  values  paid  in  cash 321,323  27 

Dividends  applied  to  pay  renewal  premiums 33,053  87 

Dividends   applied   to  purchase   paid-up   additions 

and    annuities 20,385  00 

Total    paid    policy-holders $2,916,044  21 

Paid   for   claims   on  supplementary   contracts    for 

involving    life    contingencies 292,112  37 

Expense  of  investigation  and  settlement  of  policy 

claims,  including  $40  60  for  legal  expenses....  469  68 

Commissions  to  agents  (less  commission  on  re-in- 
surance) first  year's  premiums,  $296,220  57 ; 
renewal  premiums,  $245,713  23 ;  on  annuities 
(original),    $867  91;    (renewal),    $64   73 542,866  44 

Salaries    and    allowances    for    agencies,    including 

managers,   agents,   and  clerks 136, 4S7  56 

Agency     supervision,     traveling,     and     all     other 

agency    expenses 47,925  82 

Medical    examiners'    fees,    $42,423  08 ;    inspection 

of  risks,  $12,00S  32 54,431  40 

Salaries  and  all  other  compensation  of  officers,  di- 
rectors, trustees  and  home  office  employees....  141,506  12 

Rents,   including  $20,379  05   for  company's   occU' 

pancy  of  its  own   buildings 59,769  56 

Advertising.    $8,372  84 ;   printing  and   stationery, 

$30,SS9  73  ;   postage,    $33,941  41 73,213  98 

Legal  expenses  not  included  in  foregoing  items.  .  2,372.90 

Furniture,  fixtures,  and  safes 48,824  36 

Insurance  taxes,  licenses,  and  department  fees...  81,554  56 

Taxes  on  real  estate 21,958  65 

Repairs  and  expenses   (other  than  taxes)    on  real 

estate     66,710  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets...  3S.502  90 

Miscellaneous    items 15,202  SS 

Profit    and    loss 1,416  24 

Total   disbursements $4,541,369  63 


Balance    $44,823,918  73 
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Assets. 

Home  office  real  estate SI. 375, 000  00 

Book  value  of  real  estate 375. ISO  45 

Mortgage  loans  on  real  estate 13.676,041  92 

Loans  made  to  policy-holders   on   this   company's 

policies  assigned  as  collateral :  .  .  5,040,999  74 

Premium  notes  on  policies  in  force 7,019  72 

Book  value  of  bonds,  excluding  interest,  $22,042,- 

679  37  :    and  stocks,  81,833,692  63 23,876.372  00 

Cash  in  company's  office 6,405  vO 

Deposited  in  trust  companies  and  banks  not  on  in- 
terest     9,426  27 

Deposited  in  trust  companies  and  banks  on  in- 
terest     452,323  79 

Bills     receivable,     $1,502  09 ;     agents'     balances, 

$3,647     75 | 5,149  84 


Total  ledger  assets,  as  per  balance $44,823,918  73 

Nox-Ledgek  Assets. 

Interest  due  and  accrued  on  mort- 
gages      $208,365  92 

Interest    accrued    on    bonds    and 

stocks     330. 1S7  09 


Total  interest  due  and  accrued.  $538,553  01 

New  Business.         Renewals. 

Gross  premiums,  due  and  unre- 
ported, on  policies  in  force  De- 
cember  31,    1907 $4,901  58        $350,279  05 

Gross  deferred  premiums  on  poli- 
cies in  force  December  31,  1907  47.180  03  491,994  57 


$52,081  61         $842,273   62 
Deduct  loading — 16  per  cent 8,333  06  96,S61  47 


$43,748  55         $745,412    15 


Net  amount  of  uncollected 

and  deferred   premiums.  $789,160  70 


-  assets $46,151,632  44 

Deduct  Assets  Not  Admitted. 

debll   balances $3,647  75 

Bills    receivable 1,502  09 

B  ilue  of  ledger  assets  over  market  value — 

and  stocks 1.4.".". 77  I  iv 


Total    $1,460,924   32 


'   admitted  assets $44,690,708  12 

NOTE.— ValuatloD  of  securities  Included  in  above  statement  was  based  on  mar- 
kel  'i""1''"1  Ions  of  December  31,  i : "  17 . 
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Liabilities. 


Net  present  value  of  all  the  outstanding  policies 
in  force  on  the  31st  day  of  December,  1907,  as 
computed  by  the  company,  on  the  following 
tables  of  mortality  and  rates  Of  interest,  viz.  : 

American  Experience  table  at  3  per  cent,  on  stand- 
ard participating  business  and  upon  all  other 
standard  life  policies  with  surrender  values 
based  upon  this  reserve $2,154,816  00 

Same  for  reversionary  additions 42,503  00 


American  Experience  table  at  3%  per  cent,  on  all 
standard  life  policies  not  included  in  above... 

Other  tables  and  rates,  viz. : 

Substandard  contracts  valued  on  the  American 
Experience,  with  1:00  per  cent,  mortality  and  3 
per  cent,  interest 

(substandard  contracts,  valued  at  American  Ex- 
perience, with  various  mortality  ratings  and 
3  %    per  cent,   interest 

Same  for   reversionary  additions 

Net  present  value  of  annuities  (including  those  in 

reduction  of  premiums).     Give  tables  and  rates 

of  interest,  viz.  : 
Emory    McCiintock's    tables    of    mortality    among 

annuitants,  with  SVa  per  cent,  interest 

Total    

Deduct  net  value  of  risks  of  this  company  re-in- 
sured  in   other  solvent  companies 

Reserve  to  provide  for  health  and  accident  bene- 
fits  contained  in    life  policy 

Net    reserve 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts,  not  involving  life  contingen- 
cies, computed  by  the  company 

Liability  on  policies  cancelled  and  not  included  in 
"net  reserve"  upon  which  a  surrender  value 
may  be  demanded 

Claims  for  death  losses  in  process  of  adjustment 
or  adjusted  and  not  due 

Claims  for  death  losses  which  have  been  reported 
and  no   proofs   received 

Claims  for  matured  endowments  due  and  unpaid. 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  company 

Total    policy    claims 


$2,197,319  00 
38,706,870  00 


$44,740  00 


90,249  00 


$134,989  00 


s^72.538  00 

$41,311,716  00 

882,953  00 

$40,428,763  00 

7,428  00 

$40,436,191  00 

2,674,490  31 

15,000  00 


$49,631  08 

9S.371  07 

781  50 

22,500  00 


$171,283  65 
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Liabilities— Continued. 

Due  and  unpaid  on  supplementary  contracts,  not  ^  ^ 

involving  life  contingencies •  •  • 

Premiums  paid   in   advance,    including  surrender  ^  ^  ^ 

values   so  applied 10Q  „9q  ^g 

unearned  interest  and  rent  paid  in  advance 

Salaries,  rents,  office  expenses,  bills  and  accounts,  ^  ^  ^ 

due    or   accrued 

Dividends  or  other  profits  due  policy-holders,  in- 
cluding those    contingent    on   payment   of    out-  ^  ^ 
standing  and  deferred  premiums 

Dividends  declared  on   or  apportioned  to  annual 
dividend  policies  payable  to  policy-holders  dur- 
ing 190S,  whether  contingent  upon  the  payment  ^  ^  gg 
of  renewal  premiums  or  otherwise • 

§43,521,783  50 

Total    ,  ■  •  ' 1,168.924  G2 

Unassigned  funds   (surplus) 

,.   u- .  S44.690.70S  12 

Total    liabilities 

Exhibit  of  Policies. 

Xo.  Amount. 

69,352  $166,735,543  00 

At  end  of  previous  year 9'161  23i457>660  00 

Issued  during  year 'ogo  647. S24  00 

Revived  during  year 16.009  00 

Increased   during  year [ 

7S  795  S190.S57.036  00 

a,        •  ^-"^n- '".".'.             4,593  10.521.616  00 

Terminated  in   190  < ___ 

u       o-,    inn-                                                            74  202  $180,335,420  00 

In  force  December  31,  190, 6.3S7.945  00 

Policies    re-insured 

Business  in  Maryland   in  1907. 

>-,,.  Amount. 

....     1onp                                                           T^s  $3,105,588  00 

In   force  December  31,  1900 •  •  •                   g_  313,102  00 

New   policies   issued _ ' 

S75  3,418,690  00 

|,,tal    37  137,031  00 

Terminated   In  1901 

.       .,,     ,,,.,-                                                               S3S  $3,281,659  00 

rce  December  31,  1907 

received  I                    irance  and  return  pre-  so  285  32 

1     •'■•',  L3.893   00 

;l1 ....  13.S91   00 

:urred 
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Condensed  Gain  and   Loss   Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  10.07  per 
cent,  of  the  gross  premiums) .  .         $601,019  67 

Insurance  expenses  incurred  dur- 
ing the  year 1,1S7,G89  88 

Loss  from  loading $585,770  21 

Interest  earned  during  the  year 
(averaging  4.93  per  cent,  on 
mean  investeu  assets,  including 
bank    balances) $2,108,641  99 

Investment  expenses  incurred  dur- 
ing the  year 144,106  93 

Net  income  from  investments....      $1,964,535  06 
Interest  required  to  maintain  re- 
serve             1,45S,430  84 

Gain  from   interest $506,104  22 

Expected    mortality  on  net  amount 

at    risk $1,6S3,091  00 

Actual    mortality    on   net    amount 

at    risk 1,125,156  30 

Gain    from    mortality $557,934  70 

Net  expected  disbursements  to  an- 
nuitants       $12,444   00 

Net  actual  annuity  claims  incurred  22,063  32 

Loss  from  annuities $9,619  32 

Total   gain   during  the  year  from 

surrendered  and  lapsed  policies  205,872  73 

Decrease    in    surplus   on    dividend 

account    58,402  05 

Net  to  loss  account 1,416  24 

INVESTMENT   EXHIBIT. 

Gain  from  sale  of  real  estate  owned  at  end  of  pre- 
vious   year $14,156  25 

Gain  from  sale  of  other  investments  owned  at  end 

of  previous  year 1,642  12 

Loss  on  other  investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 $1,644,537  77 

Loss    on    other  investments    acquired    during    the 

year  and  owned  December  31 3,657  05 

Gain  on  sale  of  real  estate  acquired  during  the 
year    21,062  50 

Gain  from  all  other  sources 6,576  29 

Loss  unaccounted  for 3S,S27  56 

Total  gains  and  losses  in  surplus  during  the  year.      $1,313,348  81     $2,342,230  20 
Decrease  in   surplus 1,028, S81  39      

Totals     $2,342,230   20      $2,342,230  20 
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UNION  CENTRAL  LIFE  INSURANCE  COMPANY 
OF  CINCINNATI,  OHIO. 


Commenced  Business   1S67. 


Jesse  R.  Clark:,  President.        •  John  D.  Sage,  Secretary. 

Principal   Office,   353  West  Fourth   St.,   Cincinnati,  Ohio. 


Attorney  in    Maryland James    H.    McClellan. 

General  Agents  in  Maryland,        .        .        .        Platt  &  Washbcex. 


Capital. 

Amount  of  capital  paid  up  in  cash.  .$100,000  00 

Amount  of  ledger  assets  December  31,  1906 $53,325,634  11 

Income. 

First  year's  premiums  on  original 
policies  without  deduction  for 
commissions  or  other  expenses, 
less  $21,775  03  for  first  year's 
re-insurance    $1,105,848  58 

Total  first  year's  premiums 

on  original  policies $1,105,84S  58 

Dividends     applied     to     purchase 

paid-up  additions  and  annuities.  220,327  29 

Surrender  values  applied  to  pur- 
chase   paid-up     insurance    and 

annuities   117,112  71 

Consideration  for  original  annui- 
ties involving  life  contingencies  22,102  63 

Total  new  premiums $1,465,391  21 

Renewal  premiums  without  deduc- 
tions for   c missions  or   other 

expenses,    [ess   $162,533    ll    for 

e   or   renewals $7,412,904  43 

Dividends  applied  to    pay  renewal 

premiums  490,506  37 

Surrender    values  applied  to    pay 

al    premiums '.>t.m;i  96 

Total   renewal   premiums..  $8,001,272  76 


Total  premium  Income....  $9,466,663  '.'7 
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Income — Continued. 

Consideration  for  supplementary 
contracts  not  involving  life 
contingencies 54,453  00 

Gross  interest  on  mortgage  loans.      $2,859,346  77 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 250  00 

Gross  interest  on  premium  notes, 

policy  loans  or  liens 484,822  00 

Gross  interest  on  deposits  in  trust 

companies  and  banks 3,153  45 

Gross  rents  from  company's  prop- 
erty, including  $7,7S2  50  for 
company's  occupancy  of  its 
own   buildings 20,264  19 

Total     gross     interest    and 

rents $3,367,836  41 

Gross  profit  on   sale   or  maturity 

of  ledger  assets 20,657  88 

Received  from  surrendered  re- 
insurance     19,109  77 


Total    income $12,92S,721  03 

Sum  of  both  amounts $66,254,355  14 

Disbursements. 

For  death  claims — (less  $82,500  00  re-insurance), 

$1,997,352  27;  additions,   $15,990  11 $2,013,342  38 

For  matured  endowments,  $725, S69  49 ;  addi- 
tions,   $12,259  91 738,129  40 

Net  amount  paid   for   losses   and   matured 

endowments $2,751,471   7S 

For  annuities  involving  life  contingencies 24,390  02 

Premium  notes,  voided  by  lapse 244,909  58 

Surrender  values  paid  in  cash 236,005  21 

Surrender  values  applied  to  pay  renewal  premiums  97,S61  96 
Surrender    values    applied    to    purchase    paid-up 

insurance  and   annuities 117,112  71 

Dividends   paid    to  policy-holders   in   cash 370,628  50 

Dividends  applied  to  pay  renewal  premiums 490,506  37 

Dividends   applied   to   purchase   paid-up   additions 

and   annuities 220,327  29 


Total  paid  policy-holders $4,553,213  42 

Paid  for  claims  on   supplementary  contracts  not 

involving  life  contingencies 36,111   92 

Expense  of  investigation  and  settlement  of  policy 

claims,  including  $1,521  21  for  legal  expenses.  1,521  21 

Paid  stockholders  for  interest  or  dividends 10,000  00 
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Disbursements — Continued. 

Commissions  to  agents  (less  commission  on  re- 
insurance) first  year's  premiums,  $453,397  66  ; 
renewal    premiums,    $500,593  24 ;    on   annuities 

(original),    $1,105  13 955,096  03 

Commuted  renewal  commissions 29,332  79 

Salaries    and   allowances    for    agencies,    including 

managers,  agents,  and  clerks 30,305  59 

Agency     supervision,     traveling,     and     all     other 

agency    expenses 41,291  57 

Medical  examiners'    fees,    $53,527  00 ;  inspection 

of  risks,  $1,505  7S .' 55,032  78 

Salaries   and   all   other  compensation    of   officers, 

directors,  trustees  and  home  office  employees.  ..  224,178   18 
Rents,    including    $7,782  50    for    company's    occu- 
pancy of  its  own  buildings 33,504  74 

Advertising,  $11,191  OS  ;  printing  and  stationery, 

$35,788  24  ;  postage,  $15,909  73 62.SS9  05 

Legal  expenses  not  included  in  foregoing  items..  20,817  78 

Furniture,   fixtures  and   safes 8,950  40 

Insurance  taxes,  licenses,  and  department  fees...  15S,981   11 

Taxes  on  real  estate 8,087  45 

Repairs  and  expenses    (other  than  taxes  on   real 

estate   7,080  21 

General   expense 14,330  22 

Mortgage  loan  expense 279,354  69 

Profit  and  loss — accounts  considered  worthless..  4,798  43 

Balance  of  loan  contract  account 446  SO 

Mortgage   expense 28,093  46 


Total   disbursements. 


Balance 


$6,563,417  83 
$59,690,937  31 


Assets. 

Book  value  of  real  estate $470,966  70 

Mortgage  loans  on  real  estate 50,220,071  62 

Loans   made  to  policy-holders  on   this  company's 

policies  assigned  as  collateral 6,7SS,602  05 

Premium    notes    on    policies    in    force,    of    which 

$349,359  30  is  for  the  first  year's  premiums..  2,053,465  00 

Book  value  of  bonds,  excluding  interest 10,000  00 

Casb  in  company's  office 6,219  SI 

1 1  d    in   trust  companies  and   banks   not  on 

Interest    141,612  13 


Total  ledger,  assets,  as  per  balance 

Non-Ledgbb  Assets. 

Interest      due     and     accrued     on 

mortgages    

due  '"I   bonds 

i  ri  ii  and  accrued  on  pre- 
mium notei ,  policy  loans  or 
Hens  


$59,690,937  31 


$1.901. (US    su 

: I 


::iiL'.!)ii(i    i:: 
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Assets — Continued. 

Nox-Ledger  Assets — Con  lin  tied. 

Rents  due  on  company's  property 

or  lease 415  00 

Total    interest     and     rents 

due  and  accrued $2,207,480  25 

Market  value  of  bonds  and  stocks 

over  book  value 487  50 

New  Business.         Renewals. 
Gross    premiums,    due    and    unre- 
ported, on  policies  in  force  De- 
cember 31,   1007 $1,419  72         $339,633  47 

Gross  deferred  premiums  on  poli- 
cies in  force  December  31,  1907  12,684  02  92,297  23 

.$14,103  74         $431,930  70 
Deduct  loading — 18  per  cent 2,538  67  77,747  53 

$11,565  07         $354,1.83  17 

Net   amount  of  uncollected 

and   deferred  premiums.  $365,748  24 

Gross   assets $62,264,653  30 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value — 

real    estate $22,199  70 

Total  admitted  assets $62,242,453  60 

Note. — Valuation    of   securities   included    in    above    statement    was    based    on 
market  quotations  of  December  31,  1907. 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies 

in  force  on  the  31st  day  of  December,  1907,  as 

computed    by    the    company    on    the    following 

tables  of  mortality  and  rates  of  interest,   viz  : 
Actuaries'  table  at  4  per  cent,  on  issues  of  years 

up  to  and  including  1900 $34,615,343  00 

American   Experience   table   at   3%    per   cent,    on 

issues  of  1901  and  subsequent  years $14,836,3S5  00 

Same  for  reversionary  additions 917,949  00 

$15,754,334  00 
Net  present  value  of  annuities   (including  those  in 
reduction  of  premiums).     Rates  and  tables,  viz  : 

Actuaries  4% $128,989  00 

American    3y2 % 78,298  00 

$207.2S7  00 

Total     $50,576,964  00 
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Liabi  lities— Continued. 


552,140   00 


?50,024,824  00 


451,637  00 


Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 

Net    reserve 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts,  not  involving  life  contin- 
agencies,  computed  by  the  company 

Claims  for  death  losses  due  and  unpaid $18,500  00 

Claims  for  death  losses  in  process  of  adjustment 

or  adjusted  and  not  due 28,140  00 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received,  net 94,508  00 

Claims  for  matured  endowments  due  and  unpaid.  o,OiU  uu 

Claims   for   death   losses   and   other   policy   claims 

resisted  by  the  company 62,7o0  00 

Total  policy  claims 

Premiums  paid  in  advance,  including  surrender 
values  so  applied 

Commissions  due  to  agents  on  premium  notes 
when   paid 

Commissions  to  agents,  due  or  accrued 

State,  county  and  municipal  taxes  due  or  accrued. 

Dividends  or  other  profits  due  policy-holders,  in- 
cluding those  contingent  on  payment  of  out- 
standing and  deferred  premiums 

Amounts  set  apart,  apportioned,  provisionally 
ascertained,  calculated,  declared  or  held  await- 
ing apportionment  upon  deferred  dividend  poli- 
cies, not  included  in  the  foregoing 

Net  unpaid   re-insurance   premiums 

Amount  contingent  upon  result  of  local  tax 
litigation   

Total    

Capital    stock 

Unassigned  funds  (surplus) 

Total    liabilities 

Exhibit  of  Policies. 

No.  Amount. 

130  933     $242,141,715   00 

*   '""  "(  "'"—   year 13  691         30578163  00 

Issued  during  year 75  (1() 

Revived  during  year ..._   ()0 

Inert  ased  during   year 

144.040     $273,547,028  00 

Ten aSdin"!^:::::::: ::::::::::::: ::.:...     7.™    ^^«- oo 

Enforce] mber  31,   1907 137,123     ^56,564,566  00 

Pollcli  ired 


$208,968  00 

123,936  96 

233,326  43 

7,625  .79 

15,048  72 

35,940  16 


8,390,363  00 
42,207  56 

197,956  28 

$59,731,S33  90 

100,000  00 

2,410,619  70 

$62,242,453  60 
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Business   in   Maryland   in   1907. 

No.  Amount. 

In  force  December  31,  1906 894  $1,827,870  00 

New  policies  issued 120  257,350  00 

Total    1,014  $2,085,220  00 

Terminated  in  1907 36  74,918  00 

In  force  December  31,  1907 978  $2,010,302  00 

Premiums    received    (less    re-insurance    and    return 

premiums)    75,123  10 

Losses   paid 7  15,013  00 

Losses    incurred 9  18,000  00 

Condensed  Gain  and   Loss   Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  18  per  cent, 
of  the  gross  premiums) $1,688,4S2  32 

Insurance  expenses  incurred  dur- 
ing the  year 1,644,369  11 

Gain    from    loading $44,113  21 

Interest  earned  during  the  year 
(averaging  5.65  per  cent,  on 
mean  invested  assets,  including 
bank  balances)    $3,654,960  27 

Investment  expenses  incurred  dur- 
ing the  year 322,615  81 

Net  income  from  investments.  .  .  .      $3,332,344  46 
Interest  required  to  main  reserve.        1,828,202  07 

Gain  from  interest $1,504,142  39 

Expected  mortality  on  net  amount 

at    risk $2,495,403  00 

Actual   mortality  on    net    amount 

at    risk 1,567,612  02 

Gain  from  mortality $927,790  98 

Net     expected     disbursements     to 

annuitants $13,056  00 

Net  actual  annuity  claims  in- 
curred      20,609  02 

Loss  from  annuities $7,553  02 

Total  gain  during  the  year  from 

surrendered  and  lapsed  policies  151.943  42 

Dividends  paid   stockholders 10,000  00 

Decrease    in    surplus    on    dividend 

account    1,079.763  97 

Increase  in  special  funds  and  spe- 
cial reserve  during  the  year...  8S3.101  00 

Net  to  profit  account 13.S64  54 
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Condensed  Gain  and   Loss  Exhibit — Continued. 
INVESTMENT  EXHIBIT. 

Gain    on   real    estate   owned    at   end   of   previous 

year  and   unsold  December   31 $23,803  15 

Loss  from  sale  of  other  investments  owned  at  end 

of  previous  year $100  00 

Gain    on   other  investments   acquired   during   the 

year  and  owned  December  31 487  50 

Total  gains  and  losses  in  surplus  during  the  year.     $2,666,145  19     $1,980,517  99 
Increase  in  surplus 6S5.627  20 


Totals    " $2,666,145  19     $2,666,145   19 


UNION   MUTUAL   LIFE   INSURANCE   COMPANY 
OF  PORTLAND,  ME. 


Commenced   Business  October  1,   1849. 


Feed  E.  Richards.,  President.  J.   Frank  Lang,  Secretary. 

Principal    Office,    396    Congress     Street.,    Portland,    Me. 


Attorney  in  Maryland, E.   Griswold  Thelin. 

General   Agent  in   Maryland,      .      .      .      .      E.    Griswold   Thelin. 


Amount  of  ledger  assets  December  31,  1906 $12,127,0S4  72 

Income. 

I'ii-t  year's  premiums  on  original 
policies  without  deduction  for 
commissions  or  other  expenses.  $S7,5-!S  70 


Total  in-st  year's  premiums 

on  original  policies $87,548  70 

Dividends     applied     to    purchase 

paid-up  additions  and  annuities  28,545   98 

Surrender  values  applied  to  pur- 
chase   paid  up     Insurance    and 

annuities    IT.'.'s^   53 

Con  id  ration    for  original   annul- 

Dvolvlng  life  < tingencies  1,023  ~~> 


Total   new   premiums ?i:w,-»<»c,  or. 
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Income — Continued. 

Renewal  premiums  without  deduc- 
tions for  commissions  or  other 
expenses,  less  $554  49  for  re- 
insurance   or   renewals $2,038,038  98 

Dividends  applied  to  pay  renewal 

premiums     34.4s!)   05 

Surrender   values    applied    to    pay 

renewal    premiums 7,103  08 


Total    renewal   premiums..  $2,079,631   11 


Total  premium  income....  $2,214,038  07 

Consideration  for  supplementary 
contracts  not  involving  life  con- 
tingencies      7,093  88 

Premium  notes,  loans  or  liens  re- 
stored by  revival  of  policies...  8,745  62 

Gross  interest  on  mortgage  loans.  $59,179  93 

Gross  interest  on  collateral   loans  56,973  95 

Gross  interest  on  bonds  and  divi- 
dends   on    stocks 347,528  55 

Gross  interest  on  premium  notes, 

policy  loans  or  liens 25,439  54 

Gross  interest  on  deposits  in  trust 

companies  and  banks 3,337  48 

Gross  interest  on  other  debts  due 

the    company 1,038   72 

Gross  discount  on  claims  paid  in 

advance    144  63 

Gross  rents  from  company's  prop- 
erty, including  $10,500  00  for 
company's  occupancy  of  its  own 
buildings    61,049  77 


Total    gross    interest    and 

rents     $554,692   57 

Gross   profit  on   sale  or   maturity 

of  ledger  assets 211,681   47 

Profit  and  loss  on  real  estate.  .  .  .  8,828  95 

Profit  and  loss,  miscellaneous.  .  .  .  525  00 


Total    income $3,005,005  56 

Sum  of  both  amounts si: "..132, 690  28 

Disbursements. 

For   death   claims    (Ipss    $5,000  00    re-insurance), 

$745,993  &2;    additions,  $11,707  84 $757,703   36 

For  matured   and   discounted  endowments,    Si  12,- 

680  90  ;     additions,    $14,082   17 156,763  07 


Net  amount  paid   for  losses  and   matured 

and   discounted   endowments $914,404   43 
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Disbursements — Continued. 

For  annuities  involving  life  contingencies 2,391  61 

Premium  notes,  loans  and  liens  voided  by  lapse. .  76.559  93 

Surrender  values  paid  in  cash 141,248  24 

Surrender    values    applied    to    pay    renewal    pre- 
miums      7,103  08 

Surrender  values  applied  to  purchase  paid-up  in- 
surance  and   annuities 17,288  53 

Dividends  paid  to  policy-holders  in  cash 42,764  43 

Dividends  applied  to  pay  renewal  premiums 34,489  05 

Dividends  applied  to  purchase  paid-up   additions 

and  annuities 28,545  98 

Total    paid    policy-holders §1,264,855  28 

Paid   for  claims  on  supplementary   contracts  not 

involving   life    contingencies 4,815  26 

Expense  of  investigation  and  settlement  of  policy 

claims,  including  .$2,247   71  for  legal  expenses.  2,383  46 
Commissions  to  agents   (less  commission  on  re-in- 
surance)  first  year's  premiums,  $37,199  89  :  re- 
newal   premiums.     $125,280  77  ;     on    annuities 

(original),     $5119 162,53185 

Salaries    and    allowances    for    agencies,    including 

managers,  agents  and  clerks.  .  . 24,520  68 

Agency  supervision,  traveling  and  all  other  agency 

expenses     18,095  41 

Medical  examiners'  fees 5,441  00 

Salaries  and  all  other  compensation  of  officers,  di- 
rectors, trustees  and  home  office  employees.  .  .  .  80.648  55 
Rents,   including  $10,500  00   for  company's   occu- 
pancy of  its  own  buildings' 25.957  42 

Advertising,   $1,157  68  ;  printing  and   stationery, 

$3,805  21  ;     postage,    $2,780  24 7.743  13 

Legal  expenses  not  included  in  foregoing  items.  .  4,170  25 

Furniture,  fixtures  and  safes 291  10 

Insurance  taxes,  licenses  and  department  fees...  46,431  48 

Taxes  on  real  estate 11,906  05 

Repairs  and  expenses   (other  than  taxes)   on  real 

estate     32,684,  52 

Gross  loss  on  sale  or  maturity  of  ledger  assets. .  .  74.296  ::s 

Interest  bills  payable 172  93 

Miscellaneous    expenses 3,498  0] 

Traveling  expenses,  officers  and  clerks 908  18 

Commissioners'   examination 55  32 

Profit  and  loss  on  real  estate 8,500  00 

Profit    and   loss,   miscellaneous 71-'-'  Is 

Total   disbursements $1,780,688  74 


Balance    .' $13,352,001  54 
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Assets. 

Book  value  of  real  estate $1,000,324  37 

Mortgage  loans  on  real  estate 1,120,853  95 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral     1,557,238  59 

Loans   made  to   policy-holders  on    this  company's 

policies  assigned   as  collateral 612,814  89 

Premium  notes  on  policies  in  force 133,866  64 

Book  value  of  bonds,  excluding  interest,    $6,210,- 

539  80  ;    and  stocks,  $2,400,4S3  02 8,611,022  82 

Cash  in  company's  office 530  03 

Deposited   in   trust   companies   and   banks   not   on 

interest    28,595   77 

Deposited  in  trust  companies  and  banks  on  interest  212,861  29 

Agents'    balances 7,893  19 


Total  ledger  assets,  as  per  balance $13,352,001   54 

Xon-Ledgee  Assets. 

Interest  due  and  accrued  on  mort- 
gages      $16,528   16 

Interest  due  and  accrued  on  bonds 

and  stocks 83,171   64 

Interest     accrued     on      collateral 

loans    6,276  26 

Interest  due  and  accrued  on  pre- 
mium notes,  policy  loans  or  liens  19,268  83 

Rents  due  and  accrued  on  com- 
pany's property  or  lease 2.311   95 


Total     interest    and    rents 

due   and  accrued $127,556  84 

Jsew  business.  Renewals. 

Gross    premiums    due    and    unre- 
ported    on     policies     in     force 

December  31,  1907 $1,490  36         $235,286  59 

Gross  deferred  premiums  on  poli- 
cies in  force  December  31,  1907.  6,076  98  134.10'.i   42 


$7,567   34         $309,456  01 
Deduct  loading— 22.4..,  per  cent..  1,702   65  83.127  60 


S5.804   0!)         $2.80.328   41 


Net  amount  of  uncollected 

and   deferred   premiums.  $292,193  10 

Forborne  premiums  to  be  deducted 
in  settlement  of  policy  claims 
included  in  liabilities 120  25 


Gross  assets $13,771,871   73 
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Assets — Continued. 
Deduct  Assets  Not  Admitted. 

Agents'   debit  balances S7.S93  19 

Premium  notes  or  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their  poli- 
cies credited  in  uncollected  and  deferred  pre- 
miums      1.318  00 


Total §9.211   19 


Total  admitted  assets $13,762,660  54 

Note. — Valuation    of    securities    included    in    above    statement    was    based    on 
market  quotations  of  December  31,  1907. 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies 

in  force  on  the  31st  day  of  December,  1907.  as 

computed    by    the    company    on    the    following 

tables  of  mortality  and  rates  of  interest,  viz  : 
Actuaries'    table    at    4    per    cent,    on    all    policies 

issued  prior  to  January  1,  1901 $9,383,784  00 

Same  for  reversionary  additions 91.SSS  00 

Total §9.475,672  00 

American  Experience   table  at  3  per  cent,  on  all 

policies  issued  subsequent  to  January  1,  1901.  .      $3,234.6S2  00 
Same  for  reversionary  additions 17.7,537  00 

Total    s::. 412.219  00 

Net  present   value   of  annuities    (including  those 

in    reduction    of   premiums).     Give    tables    and 

rates  of  interest,  viz  : 

Actuaries,  4  per  cent $o,203  00 

American,   ::  per  cent 13.651  00 

$16,854  00 


Total    $.12,904,745  i"> 

Deduct    nel    value  of   risks  of   this   company    re- 
Insured  in  other  solvent  companies 3,369  00 


Nel    reserve $12,901,376  "■' 

Present  value  of  amounts  nol  yel  due  on  supple- 
mentary contracts,  not  Involving  life  contingen- 

•  omputed  by  1 1 ompanj  at  4  and  3  per 

cent.   Interest 37,105  00 

Claim*  for  death  losses  In  process  of  adjustment 

or  adjusted  and  aol  due $46,113  17 

for  deatb  losses  which  have  been  reported 
and  ii"  proofs  received 58,420    19 
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Liabilities — Continued. 

claims  for  matured  endowments  due  and  unpaid.  2,599  48 
Claims  for  death   losses  and  other  policy   claims 

resisted  by  the  company 1,000  00 

Total  policy  claims $108,133    It 

Premiums    paid    in    advance,    including   surrender 

values    so    applied 2,086  27 

Unearned  interest  and  rent  paid  in  advance 7"s  ss 

Commissions  to  agents,  due  or  accrued 1,033  00 

Salaries,  rents,  office  expenses,  bills  and  accounts, 

due    or   accrued 10,000  00 

Medical  examiners'  and  legal  fees  due  or  accrued.  4,600  00 

^tate.  county  and  municipal  taxes  due  or  accrued.  25,000  00 

Dividends  or  other  profits  due  policy-holders, 
including  those  contingent  on  payment  of  out- 
standing and  deferred  premiums 10,991  02 

Market    value  of   bonds   and    stocks    under    book 

value    38,205  67 

Total    513,139,288  98 

I'nassigned    funds     (surplus) 623,371  56 

Total    liabilities $13,762,660  54 

Exhibit  of  Policies. 

>.o.  Amount. 

At  end  of  previous   year 47,467       $67,038.S56  00 

Issued  during  year 1,601            2,329.239  00 

Revived  during  year 121               195,218  00 

Increased   during   year 30                   6,541  00 

Totals     49,219       $69.569,S54  00 

Terminated  in  1907 4.517           6,727, ::47  00 

In  force  December  31,  1907 44.702       $62,S42,507  00 

Policies    re-insured 4                 30,000  00 

Business  in  Maryland  in  1907. 

No.  Amount. 

In  force  December  31,  1906 516            $750,615  81 

New  policies  issued 8                 IS, 556  88 

Totals     .  . 524              $709,172   69 

Terminated    in    1907 43                  68,607   95 

In  force  December  31,  1907 4S1            $700,564   74 

Premiums    received    (less    re-insurance    and    return 

premiums)    u i . r. r. u  r.7 

Losses   paid 11                 17,254   62 

Losses   incurred 11                  17.254   62 
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Condensed  Gain  and   Loss   Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 


Loading  on  actual  premiums  of 
the  year  (averaging  22.55  per 
cent,  of  the  gross  premiums)  .  .         $499,215  40 

Insurance  expenses  incurred  dur- 
ing the  year 396,931  19 


Gain   from    loading $102,284  21 

Interest  earned  during  the  year 
(averaging  4.5  per  cent,  on 
mean  invested  assets,  including 
bank  balances) $572,774  47 

Investment  expenses  incurred  dur- 
ing   the    year 61.141   15 

Net   income   from   investments... 

Interest     required      to"    maintain 

reserve    

Gain   from  interest 

Expected  mortality  on  net  amount 

at   risk 

Actual    mortality    on    net   amount 

at    risk 

Gain    from    mortality 

Net  expected  disbursements  to  an- 
nuitants     

Net  actual  annuity  claims  incurred 

Loss  from   annuities $1,504   16 

Total  gain   during  the  year   from 

surrendered  and  lapsed  policies.  140,153  94 

Decrease    in    surplus    on    dividend 

account    104.791  31 

Net  to  loss  account "s-  4S 

INVESTMENT  EXHIBIT. 

Loss  from  sale  of  real  estate  owned  at  end  of  pre- 
vious year $12,059  50 

Gain  from  sale  of  other  investments  owned  at  end 
of  previous  year 539, '■' 

Loss  on  other  Investments  owned  a1  end  of  pre- 
vious year  and  unsold  December  31 158,154    i> 

Gain   on    other   investments   acquired   during   the 

year  and  owned  December  31 3,391   55 

Gain  from  matured  endowments  outlawed 3,295  01 

<;:iin  from  liquidation  dividends  on  securities  not 

eis 525  00 


$511,633  32 

472,006  00 

$39,627  32 

$660,948  00 

474,218  14 

$186,729  86 

$887  45 
2,391  61 
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Condensed  Gain  and   Loss   Exhibit — Continued. 

INVESTMENT  EXHIBIT — Oontinut  d. 

Gain  from  rebate  on  expenses  on  real  estate 328  95 

Loss  unaccounted  for 4,602  44 

Total  gains  and  losses  in  surplus  during  the  year.         $515, .335  03         $281,894  36 
Increase  in  surplus 233,441   57 

Totals    $515,335  93         $515,335  93 


UNITED  STATES  LIFE   INSURANCE  COMPANY 
OF  NEW  YORK. 


Commenced  Business  March,  1850. 


Johx  P.  Muxx,  M.  D.,  President.  A.  Wheelwright,  Secretary. 

Principal  Office.,  273,  275  axd  277  Broadway,  New  York. 


Attorney  in  Maryland, William  W.  McIntire. 

General  Agent  in  Maryland,        .         .         .        William  W.  McIntire. 


Capital. 

Amount  of  capital  paid  up  in  cash.  .$264,000  00 

Amount  of  ledger  assets  December  31,  19U6 $8,732,536  43 

Income. 

First  year's  premiums  on  original 

policies    without    deduction    for 

commissions  or   other  expenses, 

less   $1,798  80   for    first   year's 

re-insurance     $30,478  55 

Surrender   values    applied  to    pay 

first  year's  premiums 511  30 


Total  first  year's  premiums 

on  original  policies $30.9S9   85 
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Income — Continued. 

Dividends     applied     to     purchase 

paid-up  additions  and  annuities  542  00 

Surrender  values  applied  to  pur- 
chase paid-up  insurance  and 
annuities    31,837  99 

Consideration  for  original  annui- 
ties involving  life  contingencies  2,000  00 

Total  new  premiums......  $65,369  84 

Renewal  premiums  without  deduc- 
tions for  commissions  or  other 
expenses,  less  $6,147  87  for  re-" 
insurance  or  renewals $1,047,217  34 

Dividends  applied  to    pay  renewal 

premiums 1,296  25 

Surrender  values    applied    to    pay 

renewal  premiums 490  51 

Renewal    premiums    for     deferred 

annuities    2,334  00 

Total   renewal   premiums..  $1,051,33S   10 

Total  premium  income....  $1,116,707  94 

Premium    notes,     loans,     or    liens 

restored  by  revival  of  policies.  .  2,490  72 

Gross  interest  on  mortgage  loans.         $195, 07S  IS 

Gross  interest  on  collateral  loans.  5,575  00 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 143,774  55 

Gross  interest  on  premium  notes, 

policy  loans  or  liens 71,456  70 

Gross  interest  on  deposits  in  trust 

companies  and   banks 965  15 

Gross  interest  on  other  debts  due 

the   company 25  00 

Gross  discount  on  claims  paid  in 

advance    125  54 

Gross  rents  from  company's  prop- 
erty       30,141   10 

Total    gross    interest    and 

rents     $447,141   22 

Gross   profit  on   sale  or   maturity 

of  ledger  assets 12,416  19 

i'  ■  ted  to  the  company  by  J. 
P.    Muni) 10,500  00 

Total  Income .S1.5S9.256  07 

Sum  of  both  amounts $10,321,792  50 
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Disbursements. 

For  death  claims    (less  $20,500  00  re-insurance), 

$647,759  29  ;  additions,  $8,561   73 $656,321  02 

For  matured  endowments,  $106,912  83 ;  addi- 
tions,   $910  00. 107,822  83 


Net   amount   paid  for   losses  and   matured 

endowments $764,143  85 

For  annuities  involving  life  contingencies 18,148  85 

Premium   notes,  voided   by  lapse 53,422  41 

Surrender  values  paid  in  cash 312,367  85 

Surrender  values  applied  to  pay  new  premiums, 

$511  30;  to  pay  renewal  premiums,  $490  51..  1,001  81 
Surrender    values    applied    to    purchase    paid-up 

insurance   and  annuities 31,837  99 

Dividends  paid  to  policy-holders  in  cash 77,451  09 

Dividends  applied  to  pay  renewal  premiums....  1,296  25 
Dividends   applied   to   purchase   paid-up    additions 

and  annuities 542  00 

Total    paid    policy-holders $1,260,212  10 

Paid   for    claims  on   supplementary   contracts   not 

involving  life  contingencies 8,828  04 

Expense  of  investigation  and  settlement  of  policy 

claims,  including  $4,918  99  for  legal  expenses..  4,951  99 

Paid  stockholders  for  interest 30,800  00 

Commissions  to  agents  (less  commission  on  re- 
insurance)   first  year's  premiums,   $12,420  29 ; 

renewal    premiums,    $82,985  78  ;    on    annuities 

(original),   $80  00;    (renewal),   $175  05 95,661  12 

Salaries    and    allowances    for    agencies,    including 

managers,  agents,    and  clerks 11,289  09 

Agency     supervision,     traveling,     and     all     other 

agency   expenses 8,796  79 

Medical  examiners'  fees,  $2,692  00  ;  inspection  of 

risks,   $713  63 3,405  63 

Salaries    and    all    other    compensation    of    officers, 

directors,  trustees  and  home   office  employees.  .  65,730  31 

Rents,  less  $5,277  50  received  under  sublease.  .  .  .  24,471  45 
Advertising,   $9,573  75  ;   printing   and   stationery, 

$5,777  48  ;  postage,  $10,036  95 25.3S8  18 

Legal  expenses  not  included  in  foregoing  items..  5,226  74 

Furniture,   fixtures  and   safes 7S3  04 

Insurance  taxes,  licenses,   and  department  fees..  16,496  13 

Taxes   on   real  estate 5,604  90 

Repairs  and  expenses    (other  than  taxes)    on  real 

estate 14.12S  24 

Gross  loss  on  sale  or  maturity  of  ledger  assets.  .  105,150  24 

Traveling  expenses 1,705  24 

Miscellaneous    expenses 3,692   84 

I'aid  Association  of  Life  Insurance  Presidents....  467  00 

Accrued  interest  on  bonds  purchased 167   67 
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Disbursements — Continued. 

Interest  paid  on  loan  from  Importers  and  Traders' 

National  Bank 83  33 

Unearned  interest  returned 1,576  99 

Commissions   615  63 

Total    disbursements $1,695,232  69 

Balance    §8,626,559  81 

Assets. 

Book  value  of  real  estate 8325,880  97 

Mortgage  loans   on  real  estate 3,986,S90  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral    100,000  00 

Loans  made  to  policy-holders  on   this  company's 

policies   assigned   as   collateral 1,152,870  09 

Premium    notes    on    policies    in    force,    of    which 

$6,796  00  is  for  the  first  year's  premiums....  60,S24  68 

Book   value  of  bonds,  excluding  interest,   82,707,- 

002  47  ;   and   stocks,    $113,182   70 2,820,185  17 

Cash  in  company's  office 636  54 

Deposited  in   trust   companies   and   banks   not  on 

interest    12.271   76 

Deposited  in  trust  companies  and  banks  on  interest.  13S,843  98 

Bills     receivable,      $250  00 ;      agents'      balances, 

$27,906  62     28,156  62 

Total  ledger  assets,  as  per  balance $8,626,559  81 

Nox-Ledgee  Assets. 

Interest  due  and  accrued  on  mortgages $46,016  4S 

Interest  accrued  on  bonds  and  stocks 33,252   17 

Interest  accrued  on  collateral  loans 3,000  00 

Interest    due    and    accrued    on    premium    notes, 

policy   loans    or   liens 19.919  51 

In!'  rest  accrued  on  other  assets 116  34 

Rents  due  and  accrued  on  company's  property  or 

lease     684  44 

Total  interest  and  rents  due  and  accrued.  $102,988  94 

Market  value  of  real  estate  over  book  value 7,110  03 

Renewals, 
miums   due   and   unreported   on  policies 

in  force  December-  31,  1907 $87,607  99 

Gross    deferred    premiums    on    policies    in    force 

December  31,   1907 25,028  S9 

$112,636  88 
I  leducl  loading — 11  per  cent 22,527  38 

N't    amount    *<i    uncollected    and    deferred 
premiums    $90,109  50 

Gro  $8,826,777  28 
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Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $15,951  08 

Bills  receivable  and  accrued  interest 257  62 

Premium    notes    or    loans    on    policies    and    net 

premiums  in   excess   of  the  net  value  of  their 

policies    credited    in    uncollected    and    deferred 

premiums     1,874  08 

Book  value  of  ledger  assets  over  market  value — 

bonds  and  stocks 79,956  14 

Total    $98,038  92 


Total    admitted    assets $8,728,738  36 

Note. — Valuation  of  securities  included  in  above  statement  was  made  in 
accordance  with  resolution  passed  by  convention  of  Insurance  Commissioners, 
held  in  Louisville  December  10,  1907. 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies 

in    force   on   the    31st   day   of    December,    1907, 

as     computed     by    the     New     York     Insurance 

Department  on  the  following  tables  of  mortality 

and  rates  of  interest,  viz : 
Actuaries'    table    at    4    per    cent,    on    all   policies 

issued  prior  to   January   1,   1901 $6,695,386  00 

Same   for  reversionary   additions 63,598  00 

Total    $6,758,9S4  00 

American  Experience  table  at  3%  per  cent,  on 
all  policies  issued  from  January  1,  1901,  to 
December  31,  1907,  except  as  shown  in  the 
following    $1,315,319  00 

Same   for   reversionary  additions 11,325  00 

Total    $1,326,644  00 

American  Experience  table  at  3%  per  cent,  pre- 
liminary term  basis  on  whole  life  and  endow- 
ment policies  issued  from  June  1,  1905,  to 
December  31,   1906 36,206  00 

Net  present  value  of  annuities  (including  those 
in  reduction  of  premiums).  Give  tables  and 
rates  of  interest,  viz  : 

Actuaries'  4  per  cent,   basis  prior  to  January  1, 

1901    $119,55S  00 

American     3%     per     cent,     basis     thereafter     to 

December  31,   1906 32,010  00 

McClintock's  3%  per  cent.  January  1  to  Decem- 
ber  31,    1907 1.99G  00 

$153,564  00 
Total    58, 275,398  00 
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Liabilities—  Continued. 


Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 

Net    reserve 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts,  not  involving  life  contin- 
gencies' computed  by  the  company  and  printed 
on    policies 

Liability  on  policies  cancelled  and  not  included 
in  "net  reserve"  upon  which  a  surrender  value 
may  be  demanded 

Claims  for  death  losses  in  process  of  adjustment 

or  adjusted  and  not  due $14,050  00 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received 39,185  00 

Claims  for  matured  endowments  due  and  unpaid.  6,9o0  00 

Claims  for  death  losses  and  other  policy  claims 


50,S60  00 

3,224,538  00 

45,856  00 

6,105  00 


resisted  by  the  company. 


50,483  55 


Total   policy   claims S110.668  55 

Premiums   paid   in   advance,   including   surrender 

values   so   applied, ■ ;  •  •  ' 

Unearned  interest  and  rent  paid  in  advance -v,x±*  v 

Commissions  due  to  agents  on  premium  notes 
when   paid 

Salaries,  rents,  office  expenses,  bills  and  accounts, 
due    or    accrued 

Medical  examiners'  and  legal  fees  due  or  accrued.  <•<-*  •_>•• 

State,  county  and  municipal  taxes  due  or  accrued.  oo4  10 

Dividends  or  other  profits  due  policy-holders, 
including  those  contingent  on  payment  of  out- 
standing and  deferred  premiums 

Total  $8,439,694  49 

capnai  stoCk:::::::::::::.: *%<*>% 

Dnassigned  funds   (surplus) -°'Uio  "' 

Total    liabilities , $S,72S,73S  36 

Exhibit  of  Policies. 

No.  Amount. 

At  end  of  previous  year 19,427  $37,550,  (22  00 

d  during  year 705  ^JJ'JJJ  "" 

ed  during  year 1"  266,500  00 

tsed  during  year l*>  1,8°63  00 

als    20,394       $39,305,459  00 

Terminated   ln'l907 2-0:;7  4.287.3S1  00 

In   force  December  31,   L907 's:;:'7       $35,018,078  00 

Policies    re-Insured 27  249,000  00 


12,111  00 
726  67 


7.632   20 


United  States  Life  Insurance  Company  of  Ncza  York.      941 

Business   in   Maryland   in   1907. 

No.  Amount. 

In  force  December  31,  1906 501         $1,089,526  00 

New  policies  issued 24  65,468  00 

Totals    525  $1,154,994  00 

Terminated   in   1907 46  96,976  00 

In  force  December  31,  1907 479  $1,058,018  00 

Premiums    received    (less    re-insurance    and    return 

premiums)     30,055  62 

Losses   paid 7  11,040  00 

Losses  incurred 9  12,465  00 

Condensed  Gain  and   Loss   Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  22.9  per 
cent,  of  the  gross  premiums)  .  .         $253,732  83 

Insurance  expenses  incurred  dur- 
ing the  year 261,445   96 

Loss    from    loading $7,713  13 

Interest  earned  during  the  year 
(averaging  5.1  per  cent,  on 
mean  invested  assets,  including 
bank  balances) $441, 45S  06 

Investment  expenses  incurred  dur- 
ing the  year 42,729  10 

Net  income  from  investments. . . .         $398,728  96 
Interest  required  to  maintain  re- 
serve      343,169  41 

Gain   from  interest $55,559  55 

Expected  mortality  on  net  amount 

at    risk $44S,197  00 

Actual   mortality    on   net   amount 

at    risk 414,765  57 

Gain  from  mortality $33,431  43 

Net     expected     disbursements     to 

annuitants     .  . .  . $11,743  35 

Net  actual  annuity  claims  incurred  15,232  85 

Loss  from  annuities $3,4S9  50 

Total   gain  during  the   year   from 

surrendered  and  lapsed  policies.  $54,749  57 

Interest   paid    stockholders 30,800  00 

Decrease   in    surplus   on    dividend 

account    79.S06  29 

Net  to  profit  account 10,500  00 
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Condensed   Gain  and   Loss   Exhibit — Continued. 

INVESTMENT  EXHIBIT. 

Loss  from  sale  of  real  estate  acquired  during  the 

year    $125  00 

Loss  from  sale  of  other  investments  owned  at  end 

of  previous   year 87.S26  34 

Loss  on  other  investments   owned  at  end  of  pre- 
vious year  and  unsold  December  31 ,  117,117  15 

Loss  from  assets  not  admitted 3,388  76 

Gain  from  reduction  of  capital  stock $176,000  00 

Gain  from  decrease  in  other  liabilities 2,182  00 

Loss  unaccounted  for 2,701   98 

Total  gains  and  losses  in  surplus  during  the  year.         $332,422  55         $332,968  15 
Decrease   in    surplus 545   60      


Totals    $332,968  15         $332,96S  15 


WASHINGTON    LIFE    INSURANCE   COMPANY 
OF  NEW  YORK. 


Commenced  Business  February  2,  1S60. 


John  Tatlook,  President.  J.  W.  B.  Tax  de  Water,  Secretary. 

Principal  Office,  141  Broadway,  New  York. 


Attorney   in    Maryland Carroll   T.    Bond. 


Capital. 

Amount  of  capital  paid  up  in  cash.  .    $500,000  00 

Amount  of  ledger  assets  December  31,  1900 $18,391,787  62 

Income. 

First  year's  premiums  on  original 

policies    withoul    deduction    for 

commissions  or  other  expenses, 
$815  00  for  first   year' 

Insurance    $101,846  52 

Surrender   values   applied    to   pay 

Minns 89   41 


Total  flrsl  year's  premiums 

nil  original    policies $101,985  93 
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Income — Con  United. 

Dividends     applied     to     purchase 

paid-up  additions  and  annuities  55,370  02 

Surrender  values  applied  to  pur- 
chase paid-up  insurance  and  an- 
nuities      80,175   77 

Total    new    premiums $237,481   72 

Renewal  premiums  without  de- 
ductions for  commissions  or 
other  expenses,  less  $472  57  for 
re-insurance  or   renewals $1,955,226  33 

Dividends  applied  to  pay  renewal 

premiums     890  51 

Surrender   values   applied    to    pay 

renewal    premiums 33.959  28 

Renewal    premiums    for    deferred 

annuities     892  03 

Total    renewal    premiums..  $1,990,968  15 

Total  premium  income $2,228,449  S7 

Consideration  for  supplementary 
contracts  not  involving  life  con- 
tingencies      4,218  00 

Gross   interest  on  mortgage  loans        $206,523  27 

Gross  interest  on  bonds  and  divi- 
dends on  stocks 235,682  27 

Gross  interest  on  policy  loans  or 
liens 110,466  27 

Gross  interest  on  deposits  in  trust 

companies   and   banks 4,022  05 

Gross  interest  on  other  debts  due 

the    company 2,614  02 

Gross  discount  on  claims  paid   in 

advance 1,303  12 

Gross  rents  from  company's  prop- 
erty, including  $30,000  00  for 
company's  occupancy  of  its 
own    buildings 372,679   74 

Total    gross    interest    and 

rents $933,290  74 

Gross  profit  on   sale   or   maturity 

of  ledger  assets 250  00 

Policy    fees 17  50 

Consideration  for  extension  of 
option  of  purchase  of  real  estate  1,200  00 

Total  income $3,167,426  11 

Sum  of  both  amounts $21,559,213  73 
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Disbursements. 

For  death   claims,    $SS3,47S  30  ;    additions,    $30,- 

095  10 •. $913,573  40 

For  matured  endowments.  $732,143  00  ;  additions, 

$26,641   58    758.784  58 

Xet   amount  paid   for   losses   and  matured 

endowments    $1,672,357  98 

For  annuities  involving  life  contingencies 34.557   24 

Surrender  values  paid  in  cash 300, 4S8  56 

Surrender  values   applied   to  pay   new   premiums, 

$89  41;  to  pay  renewal  premiums,  $33,959  28.  34.04S  69 

Surrender  values  applied  to  purchase  paid-up  in- 
surance  and   annuities 80.175   77 

Dividends  paid  to  policy-holders  in  cash 56,516  45 

Dividends  applied  to  pay  renewal  premiums 890  51 

Dividends   applied   to   purchase   paid-up   additions 

and    annuities 55,370  02 

Total    paid    policy-holders $2,234.405  22 

Paid  for   claims  on   supplementary   contracts   not 

involving    life    contingencies 4.014  40 

Expense  of  investigation  and  settlement  of  policy 

claims,  including  $3,355  60     for  legal  expenses  3,355  60 

Commissions  to  agents  (less  commission  on  re-in- 
surance) first  year's  premiums  $39,134  69  ;  re- 
newal premiums,  $115,670  28;  (renewal), 
$28   90     154,833  87 

Salaries  and  allowances  for  agencies,  including 
managers,   agents  and  clerks 39,490  65 

Agency  supervision,  traveling  and  all  other  agency 

expenses 9.455  37 

Medical  examiners'  fees,  $3,360  25  ;    inspection  of 

risks,    $500  25 3,S60  50 

Salaries   and   all    other   compensation    of   officers, 

directors,  trustees  and  home  office  employees.  .  .  .  95, 1 16  '.'5 

Rents,   including  $30,000  00  for   company's   occu- 

pancy  of  its  own   buildings 30,000  00 

Advertising.  .<i:i,iiT:  38:    printing  and  stationery. 

$5,776  56  ;    postage,    $6,732  86 26.181  80 

Legal  expenses  not  included  in  foregoing  items.  .  12.427  91 

Furniture,  fixtures  and  safes 2!>:'.  :i!i 

Insurance  taxes,  licenses  and  department  fees.  .  .  .  34,398  38 

Tuxes  on  real  estate 58,699  70 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate 86,854   27 

Office  traveling  expenses 3,402  61 

Exchange 610  63 

Auditing  company's  books  by  public  accountants..  1,460  00 

'•ii  protested  checks 7  82 
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Disbursements— Continued. 

Agents'  balances  marked  off 2,480  58 

AH  other  home  office  expenses 2,807  42 

Interest  on  deposit  for  lease 375  00 


Total  disbursements ' .$2,804,862  07 


Balance $18,754,351  06 

Assets. 

Book  value  of  real  estate $6,379,171  50 

Mortgage  loans  on  real  estate 4,201,500  00 

Loans  made  to  policy-holders  on   this   company's 

policies  assigned  as  collateral 2,080,193  00 

Book  value  of  bonds,  excluding  interest,  $5,458,- 

358   37  :  and  stocks,  $397,968  75 5,S56,327  12 

Cash  in  company's  office 2,064  78 

Deposited  in  trust  companies  and  banks  on  inter- 
est    200,563  44 

Agents'    balancies 34,531  22 


Total  ledger  assets,  as  per  balance $18,754,351  06 

Nox-Ledger  Assets. 

Interest  due  and  accrued  on  mort- 
gages      $34,806  32 

Interest    accrued    on    bonds    and 

stocks     69,156  56 

Interest  due  and  accrued  on  policy 

loans  or  liens 24,847  26 

Interest  accrued  on  other  assets.  936  54 

Rents  due  and  accrued  on  com- 
pany's property  or  lease 16.358  32 


Total     interest    and     rents 

due   and  accrued $146,105  00 

New  Business.         Renewals. 
Gross    premiums,    due    and    unre- 
ported,    on     policies     in     force 

December  31,  1907 $713  48        $102,869  33 

Gross  deferred  premiums  on  poli- 
cies in  force  December  31, 
1907 5,361   60  173.929  62 


$6,075  08         $276,798   95 
Deduct  loading — 13  per  cent.    ...  789  76  C4.494  10 


$5,285  32         $212,304  79 


Net   amount  of  uncollected 

and  deferred  premiums..  $217,590  11 


Gross   assets $19. US, 046  17 
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Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Agents'   debit  balances $34,531  22 

Book  value  of  ledger  assets  over  market  value — 

bonds  and  stocks .  474,730  23 

Total $509,261  45 


Total  admitted  assets $18,608,784  72 

Note. — Valuation  of  securities  included  in  above  statement  was  made  in  accord- 
ance with  resolution  passed  by  convention  of  Insurance  Commissioners  held  in 
Louisville,  December  10,  1907. 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies 

in  force  on  the  31st  day  of  December,  1907,  as 

computed  by  the  Insurance  Department  of  New 

York  on  the  following  table  of  mortality  and 

rates  of  interest,  viz. : 

Actuaries'  table  at  4  per  cent $12,293,855  00 

Same  for  reversionary  additions 270,716  00 

$12,564,571  00 

American-  Experience  table  at  3*4  per  cent $3,579,643  00 

Same  for   reversionary   additions 104,340  00 

$3,683,983  00 

American  Experience  table  at  3  per  cent 1,062,999  00 

Net  present   value   of   annuities    (including   those 

in  reduction  of  premiums).    Tables  and  rates  of 

interest,  viz  : 

actuaries'  table,  4  per  cent $130,098  00__ 

American  Experience  table,  3%  per  cent 124,647  00 

$254,745  00 

Total $17,566,29S  00 

Deduct  net  value  of  risks  of  this  company  re-in- 
sured in  other  solvent  companies 820  00 

Net   reserve $17,565,478  00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts,  not  involving  life  contingen- 
cies, computed  by  the  company 43,652  00 

Liability  on  policies  cancelled  and  not  included  in 
"net  reserve"  upon  which  a  surrender  value 
may  be  demanded 8,144  00 

Claims  for  death  losses  In  process  of  adjustment 

or  adjusted  and  nol  due $29,4st  :<  t 

ma  tor  deatb  losses  which  have  been  reported 
and   no   proofs   received 70,312  10 
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Liabilities — Continued. 

Claims  for  matured  endowments  due  and  unpaid.  17,978  72 

Claims  for  death  losses  and  other  policy   claims 

resisted  by  the  company 8,000,00 

Due  and  unpaid  on  annuity  claims,  involving  life 

contingences 290  43 

Total  policy  claims $126,068  79 

Premiums    paid    in    advance,    including    surrender 

values  so  applied 8,430  71 

Unearned  interest  and  rent  paid  in  advance 36,931  53 

Commissions  to  agents,   due  or  accrued 6,127  40 

Salaries,  rents,  office  expenses,  bills  and  accounts, 

due  or  accrued 1,686  48 

Medical  examiners'  and  legal  fees  due  or  accrued..  4,121  48 

Unpaid  dividends  to  stockholders ' 94,135  44 

Dividends  or  other  profits  due  policy-holders,  in- 
cluding those  contingent  on  payment  of  out- 
standing and  deferred  premiums 7,472  33 

Deposit  to  secure  lease 7,500  00 

Surrender  values  due  and  unpaid 1,091  83 


Total $17,910,840  04 

Capital    stock <  500,000  00 

Unassigned  funds    (surplus) 197,944  68 


Total    liabilities $18,608,784  72 

Exhibit  of  Policies. 

No.  Amount. 

At  end  of  previous  year 33,973  $61,032,283  00 

Issued  during  year 1,323  3,690,015  00 

Revived  during  year 136  241,810  00 

Increased    during   year 273,325   00 


Total 35,432       $65,237,433  00 

Terminated  in  1907 3,363  7,37S,112  00 


In  force  December  31,  1907 32,069  $57,859,321  00 

Policies    re-insured 3  75,000  00 

Business  in  Maryland  in  1907. 

No.  Amount. 

In  force  December  31,  1906 311  $612,990  00 

New  policies   issued 17  71,400  00 


Total 328  $'6S4,390  00 

Terminated   in    1907 52  105, 2S7  00 


In  force  December  31,  1907 276  $579,103  00 

Premiums    received    (less    re-insurance    and    return 

premiums)     19,510  22 

Losses    paid 15  18.S64   14 

Losses    incurred 15  27,714   14 
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Condensed  Gain  and   Loss  Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 

Loading  on  actual  premiums  of 
the  year  (averaging  21%  per 
cent,  of  the  gross  premiums) ...         $471, S32  68 

Insurance  expenses  incurred  dur- 
ing  the    year 402,021  58 

Gain    from    loading $69,S11   10 

Interest  earned  during  the  year 
(averaging  5  per  cent,  on  mean 
invested  assets,   including  bank 

balances §929,054  64 

Investment  expenses  incurred  dur- 
ing the  year 162,629  11 

Net    income    from    investments.  .  .         $766,425  53 
Interest  required  to  maintain  re- 
serve    691,250  00 

Gain  from  interest $75,175  53 

Expected  mortality  on  net  amount 

at    risk $623,665  00 

Actual   mortality   on  net   amount 

at    risk 447,419  SO 

Gain    from    mortality $176,245  20 

Net  expected  disbursements  to  an- 
nuitants    $16,093  36 

Net  actual  annuity  claims  incurred  27,S18  24 

Loss  from  annuities $11,724  8S 

Total  gain  during  the  year  from 

surrendered  and  lapsed  policies  14S.163  68 

Dividends     due     and     unpaid     to 

stockholders 94,135  44 

Decrease    in    surplus    on   dividend 

account 113,250  26 

Net  to  loss  account .  1,263  08 

INVESTMENT   EXHIBIT. 

■I  other  Investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 $26S,S65  01 

Loss   on    other    Investments   acquired   during   the 

y.-ar  and  owned  December  31 4.4.">7   in 

Gain  <m  sale  of  other  investments  acquired  during 

the   year $250  00 

Gain  from  assets  not  admitted 16,364  38 
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Condensed  Gain  and   Loss   Exhibit — Continued. 

INVESTMENT  EXHIBIT—  Continued. 

Loss  on  account  of  change  in  book  value  of  securi- 
ties   120  28 

Gain  unaccounted  for 8,559  45 

Total  gains  and  losses  in  surplus  during  tne  year        $49^,569  34        §493,816  05 
Increase  in  surplus 753  29 

Totals $494,569  34        $494,569  34 


Life  Insurance  Companies 

OF  FOREIGN  COUNTRIES  AUTHORIZED  TO  DO  BUSI- 
NESS IN  MARYLAND. 

(Legal  Reserve  Companies.) 


ABSTRACTS   COMPILED   FROM   THEIR    ANNUAL    STATEMENTS    SHOWING 
THEIR  CONDITION  ON  THE  31  ST  DAY  OF  DECEMBER,  1907. 


Sun  Life  Assurance  Com  puny;  of  Montreal,  Canada.      953 


SUN    LIFE  ASSURANCE  COMPANY 
OF  MONTREAL,  CANADA. 


Commenced   Business  May,   1871. 


R.  Macaulay,  President.  T.  B.  Macaulay,  Secretary. 

Principal  Office,  Notre  Dame  Street,  West,  Montreal,  Canada. 


Attorney   in   Maryland, Eugene   C.    Peed. 

General  Agent  in  Maryland, Eugene  C.  Peed. 


Capital. 

Amount  of  capital  paid  up  in  cash.  .  .$105,000  00 

Amount  of  ledger  assets  December  31,  1006 $22,514,706  58 

Income. 

First  year's  premiums  on  original 

policies   without   deduction   for 

commissions  or  other  expenses, 

less   $3,329  77   for   first   year's 

re-insurance    $765,442  78 

First  year's   thrift   department. .  16,381  67 

Total  first  year's  premiums 

on   original  policies $781, S24  45 

Dividends     applied     to     purchase 

paid-up  additions  and  annuities  155,991   88 

Consideration  for  original  annui- 
ties involving  life  contingencies  195,615  12 

Total   new  premiums $1,133,431  45 

Renewal  premiums  without  deduc- 
tions for  commissions  or  other 
expenses,  less  $1,239  55  for 
re-insurance  or  renewals $3,635, S24  49 

Renewal  premiums,  thrift  depart- 
ment       82,376  04 

Dividends  applied  to  pay  renewal 

premiums     63,098  00 

Surrender   values   applied  to   pay 

renewal    premiums 2,459  08 

Renewal    premiums    for    deferred 

annuities 1,432  55 

Total   renewal   premiums..  $3,7S5,190  16 


Total  premium  income....  $4,91S,621   61 


7,7.:o    (■ 
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Income— Continued. 

Gross  interest  on  mortgage  loans  $99,445  40 

Gross  interest  on  collateral  loans.  H4,bo4 

Gross  interest  on  bonds  and  din-  ^  .^  _q 

dends  on  stocks 

Gross  interest  on  premium  notes,  ^  ^ 

policy  loans  or  liens 

Gross  interest  on  deposits  in  trust 

companies  arfd  banks 

Gross  discount  on  claims  paid  in  ^_  ^ 

advance    

Gross  rents  from  company's  prop- 
erty    including    $2,500  00    for 
company's  occupancy  of  its  own            ^__  ^ 
buildings    

Total    gross    interest    and 

rents    

Gross  profit   on   sale   or   maturity 

of  ledger  assets • 

Renewal    premiums    on    combined 

accident   policies 

Deposits  to  meet  maturing  deben- 
tures     

Total   income 

Sum  of  both  amounts 

Disbursements. 

For     death     claims.      $1,016,164  97 ;      Editions,  ^^  Q1 

Fof  mature^endowments;  $396',092  '28  ';  'additions,  ^^_  ^ 

$27,325   "1    . . 

Net  amount  paid   for  losses  and   matured  ^^^  Q0 

endowments    • ' '  " 153. 8S2  96 

For   annuities   involving  life  contingencies -^  ^ 

Guaranteed  interest  payments ;,.H)  (l...    ,  - 

Surrender  values  paid  in  cash   ^..  .-  •  ■  —  — 

Surrender     values     paid     in     casn     on  41,887  OS 

deferred  dividend  policies '','',' 'mi'ums  2, 159  08 

Surrender  values  applied  to  pay  renewal  premiums  ^        ^ 

Dividends  paid  to  policy-holders  to 1  caffl. 00 

Dividends  applied  to  pay  renewal  p remiu    -  .■■• 

Dividends  applied  to  purchase  paid-up  additions  ^_   ^   ^ 

and  annuities . 

*2  385,801   93 

Total  paid  policy-holders •  - - •• ••  •  ■  • 

,,.,.„,   ,,„.  ,.1;li„,s  on   supplementary  contracts  not  _^  gg 

Involving  life   contingencies ,'",','" 

Salms,  includh,  -  '"  SSS  !  15  « > 

Paid  Btockholders  ror  Interesl  or  dividends 
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Disbursements — Continued. 


Commissions  to  agents  (less  commission  on  re- 
insurance) first  year's  premiums,  $430. 705  06; 
renewal    premiums.    $191,073  01  ;    on   annuities 

(original),    $4,926  19 632,704  86 

Salaries    anu    allowances   for   agencies,    including 

managers,  agents  and  clerks 249,856  61 

Agency  supervision,  traveling  and  all  other  agency 

expenses    70,050  28 

Medical    examiners'    fees,    $53,722  59 ;    inspection 

of  risks,  $1,716  22 u5,438  81 

salaries   and   all    other   compensation   of  officers, 

directors,  trustees  and  home  office  employees...  123,844  09 
Rents,    including   $2,500  00    for    company's    occu- 
pancy of  its  own  buildings 30,561  09 

Advertising.  $20,816  08  ;  printing  and  stationery, 
$22,349  64 ;     postage,      $14,622  96  ;      sundries, 

$10,467  18    68,255  86 

Legal  expenses  not  included  in  foregoing  items. .  5,904  45 

Furniture,  fixtures  and  safes 5,306  32 

Insurance  taxes,  licenses  and  department  fees...  50,343  30 

Taxes  on  real  estate 7,351  89 

Repairs  and  expenses   (other  than  taxes)   on  real 

estate    22,224  05 

Gross  loss  on  sale  or  maturity  of  ledger  assets. .  42,651  57 

Gross  decrease  in  book  value  of  ledger  assets ....  15,000  00 

Expenses,  thrift  department 27,275  62 

Expenses,   accident   department 14  70 

Total   disbursements 

Balance    

Assets. 

Book  value  of  real  estate $743,S45  45 

Mortgage  loans  on  real  estate 1,7S0,637  14 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral    1,120,122  50 

Loans  made  to  policy-holders  on  this  company's 

policies   assigned  as  collateral 2,223,079  70 

Loans  made  to  policy-holders  under  non-forfeiture 

agreements    449,239  IS 

Premium  notes  on  policies  in  force 269  20 

Book  value  of  bonds,  excluding  interest,  $15,790,- 

563  01  ;  and  stocks,   $2,844,395  76 18,634,958  77' 

Cash  in  company's  office.  . , IS. 352  04 

Deposited  in  trust  companies  and  banks  on  interest  37,612  05 

Agents'    balances S.123  64 

Ground    rents 38,640  00 

Total  ledger  assets,  as  per  balance 


$3.S18,0S2   S7 
$25,054,879  67 


$25,054.S79  67 
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Assets — Continued. 

Nox-Ledger  Assets. 

interest  due  and  accrued  on  mort- 
gages      $37,937  75 

Interest  due  and  accrued  on  bonds 

and    stocks 238,072  39 

Interest     accrued     on     collateral 

loans    7,625  28 

Interest  due  and  accrued  on  other 

assets    4,523  10 

Rents  due  and  accrued  on  com- 
pany's property  or  lease S,639  96 

Total    interest    and    rents 

due  and   accrued $296,798  48 

Market  value  of  bonds  and  stocks 

over  book  value 573,537  50 

New  Business.  Renewals. 

Gross  premiums  due  and  unre- 
ported    on     policies     in     force 

December  31.   1907 §150,375  74        $360,897  66 

Gross  deferred  premiums  on  poli- 
cies in  force  December  31,  1907.  61,553  07  1S1.2S9  10 

$211,928  SI         $542.1S6  76 
Deduct  loading — 35  per   cent....  74,175  08  108,437  35 

$137,753  73         $433,749  41 

Net  amount  of  uncollected 

and  deferred  premiums.  $571,503  14 

Gross  assets .«26.496,718  79 

Deduct  Assets  Not  Admitted. 
Agents*  debit  balances $8,123  64 

Total    admitted    assets $26,4S8.595  15 

Note. — Valuation   of    securities    included    in    above    statement    was    based    on 
market  quotations  of  December  31,  1907. 

Liabilities. 

Net   present  value  of  all  the  outstanding  policies 
■  iii  tin'  ::isi  day  of  December.  1907,  as 
computed  mi    the   following  tables  of  mortality 
ami   rates   of   Interest,   viz : 

mi.'    of   Actuaries'    llm   table   with    ''.'-j    per 
■  •'•in.    Interesl    lor   all    policies    issued   prior    to 

Decemb  c  31,    1902 $16,611,209  82 

'•     o      \'i 'b's'    llm    table    with    ::    per 

cent.    Interesl     for    ail    policies    issued    since 

i'      mber  31,   L902 4,8»0,722  '.'» 

same  for  reversionary  additions 552,353  63 

$22,054,286  ::7 
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Liabilities — Continued. 

Net  present  value  of  annuities  (including  those 
in  reduction  of  premiums).  Tables  and  rates 
of  interest,  viz  : 

Institute  of  Actuaries'  Hm  table  with  3% 
per  cent,  for  all  annuities  issued  prior  to 
December  31,   1902 $519,882  82 

Institute  of  Actuaries'  Hm  table  with  3  per 
cent,  interest  for  all  annuities  issued  since 
December  31,    1902 1,129,451  36 


$1,649,334  18 

Total    $23,703,620  55 

Deduct   net   value    of    risks    of   this    company   re- 
insured in  other  solvent  companies 7,944  44 


Net    reserve $23,695,676  11 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts,  not  involving  life  contingen- 
cies      81.513  16 

Claims  for  death  losses  in  process  of  adjustment 

or  adjusted  and  not  due $246,055  34 

Claims  for  death  losses  which  have  been  reported 

and  no   proofs   received 142,443  21 

Claims  for  matured  endowments  due  and  unpaid.  2,036  90 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  company 2,600  00 

Due  and  unpaid  on  annuity  claims,  involving  life 

contingencies    10.667  19 


Total    policy    claims .    $403, S02  64 

Due  and  unpaid  on  supplementary  contracts,  not 

involving  life  contingencies 100  00 

Premiums    paid   in    advance,    including    surrender 

values  so   applied 18,699  SO 

Unearned  interest  and  rent  paid  in  advance 851  64 

Commissions   to  agents,  due  or  accrued 8,335  04 

Medical  examiners'  and  legal  fees  due  or  accrued.  4,790  00 

State,  county  and  municipal  taxes  due  or  accrued.  36.49S  27 

Unpaid  dividends   to   stockholders 7.S75  00 

Dividends  or  other  profits  due  policy-holders, 
including  those  contingent  on  payment  of  out- 
standing and  deferred  premiums 65.093  30 

Unearned  premiums,  accident  department 70  61 

Deposit  to  meet  maturing  debentures,  etc 13,405  16 


Total    £24.336,710  73 

Capital    stock 105,000  00 

Dnassigned  funds    (surplus) 2,046,884  42 


Total    liabilities ?26,488,'595   15 
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Exhibit  of  Policies. 

Xo.  Amount. 

At  end  of  previous  year 7S,213  .$101,7S4,724  00 

Issued  during  year 12.225  17,740.513  00 

Revived  during  year 305  236.674  00 

Increased   during  year 70,214  00 

90,743      3119,832.125  00 
Transfers     3  176.179  00 

Total    90,740     .$119,655,946  00 

Terminated   in   1907 8,177  10,537,557  00 

In   force  December  31,  1907 82,569     $109,118.3S9  00 

Policies    re-insured 6  127.9S3  00 

Business  in  Maryland  in  1907. 

Xo.  Amount. 

In  force  December  31,   1906 763  .$811,919  -iO 

Xew  policies  issued 245  377. 9S6  55 

Total    1,008  $1,189,905  95 

Terminated   in   1906 162  206,434  00 

In   force  December  31,   1907 S46  $983,471  95 

Premiums    received     (less    re-insurance    and    return 

premiums)     36.100  31 

Losses    paid 6  10,288  50 

.^osses   incurred 7  20,288  50 

Condensed  Gain  and    Loss   Exhibit. 

INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading    on    actual    premiums    of 
the   year    (averaging  23.43  per 
cent,  of  the  gross  premiums*..      $1,166,133  16 
Insurance  expenses  incurred   dur- 

be  year 1,260,101    11 

Loss  from  loading $93,967  95 

-i  earned  during  the  year 
(averaging  5.63  per  cent,  on 
mean   Invested  assets,  including 

bank    balances) $1,338,514  98 

investment  expenses  incurred  dur- 
ing the  year 96,103  39 

x<t  income  from  Investments....      $1,242,411   59 
;    required   to  maintain    re- 

816,546  55 

Crom   Interest >  125,865  0  I 
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Condensed  Gain  and   Loss   Exhibit — Continued. 
INSURANCE  EXHIBIT — Con  tinued. 

Expected  mortality  on  net  amount 

at  risk $955,278  41 

Actual    mortality    on    net    amount 

at     risk 887,937   71 


Gain  from  mortality $t>7,340  70 

Net  expected  disbursements  to  an- 
nuitants       $98,195   07 

Net  actual  annuity  claims  incurred  110,109  09 


Loss  from  annuities $12,004  02 

Total   gain   during  the  year   from 

surrendered  and  lapsed  policies  208,193  55 

Dividends  paid  stockholders 15,750  00 

Decrease   in    surplus    on    dividend 

account 422,950  33 

Increase    in     special     funds     and 

special  reserve  during  the  year  115,795  91 

Gain  in  surplus  owing  to  fluctua- 
tion in  silver  currencies 107.760  CS 

INVESTMENT    EXHIBIT. 

Gain   from   sale  of   real    estate  owned   at  end   of 

previous  year $3,460  00 

Gain  from  sale  of  real  estate  acquired  during  the 

year    65  00 

Loss  from  sale  of  other  investments  owned  at  end 

of  previous   year $59,617  55 

Loss  on  other  investments  owned  at  end  of  pre- 
vious year  and  unsold  December  31 586,219  39 

Gain   on    other  investments    acquired    during   the 

year  and  owned  December  31 318,461  00 

Loss  unaccounted  for 3,203  85 


Total  gains  and  losses  in  surplus  during  the  year     $1,131,145   97     $1,309,509  00 
Decrease   in   surplus 17S,363  03      


Totals    $1,309,509  00     $1,309,509  00 


Fraternal  Beneficiary  Associations 

OF  MARYLAND  AND  OTHER  STATES 


ABSTRACTS    COMPILED    FROM    THEIR   ANNUAL    STATEMENTS    SHOWING 
THEIR   CONDITION   ON   THE  31ST  DAY   OF   DECEMBER,   1907. 


American  Benefit  Society  of  Baltimore,  Aid.      •        963 


AMERICAN    BENEFIT  SOCIETY 
OF  BALTIMORE,  MD. 


Commenced  Business  June  14,  1901. 


H.  C.  Shimer,  President.  C.  H.  Pardee,  Secretary. 

Home   Office,  4203  Penjiurst  Avenue,  Baltimore,  Md. 


Attorney    in    Maryland, Insurance    Commissioner. 

Net  ledger  assets  December  31,  1906 $7,989  03 

Income. 

Assessments  paid  by  members  : 

For    mortuary $12,135  46 

Total    $12,135  46 

Assessments   for   expenses 1,348  43 

Gross  amount  of  membership  fees 64S  40 

Total  paid   by  members $14,132  29 

Interest    365  69 

Total    income $14,497  98 


Sum   of   both   amounts $22,487  01 

Disbursements. 

Death    claims . $8,0S5  00 

Amount   refunded 4  85 

Total   benefits  paid .' .  $S,089  85 

Commissions  or  fees  to  deputies  or  organizers....  190  90 

Salaries  of  officers  and  trustees 861  00 

Salaries  and  other  compensation  of  committees...  02  00 

Salaries  of  office  employees 112, *5 

Salaries  and  fees  to  medical  examiners 15  00 

Traveling   and  other   expenses   of   officers,    trustees 

and    committees 85  15 

Insurance   Department  fees 29  00 

Rent    74  00 

Advertising,  printing  and  stationery 513  20 

Postage,  express,  telegraph  and  telephone 209  97 

Expense  of  Supreme  Lodge  meeting S5  10 

All    other    disbursements 131  75 

Total    disbursements $10,4S9  17 


Balance    $11,997  S4 
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Assets. 

Mortgage  loans  on  real   estate $10,100  00 

Deposited  in  trust  companies  and  banks  on  interest.  355   79 

Cash  in  office  and  in  banks  (not  on  interest) 1,542  05 

interest    accrued 134  75 

All    other   assets 200  00 

Total   assets 

Liabilities. 

Death  claims  reported  but  not  yet  adjusted $S00  00 

Total  unpaid  claims .  . .' 

Salaries,    rents,    expenses,    commissions,    etc.,    due 
or  accrued 

Total    liabilities 

Exhibit  of  Certificates  for  1907. 

Total  Business  of  the  Year. 

No. 

Benefit  certificates  in  force  at  beginning  of  year 5,002 

Benefit  certificates  written  during  year 2,786 

Totals    7,7S8 

Deduct  terminated  or  decreased  during  year 1,427 

Total  benefit  certificates  in  force  Dec.  31,  1907.  6,361 
Benefit  certificates  terminated  by  death  during  year. .  3S 

Benefit  certificates  terminated  by  lapse  during  year..  1,3S8 
Benefit  certificates  terminated  by  suicide  during  year.  1 

Business  in  Maryland  During  Year. 

No. 

Benefit  certificates  in  force  at  beginning  of  year 1.687 

Benefit  certificates  written  during  year 1,230 

Totals    2,917 

1 1  ihi't  terminated  or  decreased  during  year 376 

Total  benefit  certificates  in  force  Dec.  31,  1907.         2,541 

Benefit  certificates  terminated  by  death  during  year..  16 

1   certificates  terminated  by  lapse  during  year..  360 

Received  during  the  year  from  members  in  Maryland: 

lu:ny,   si.l'.i::   L'l  :   expense,    $1!»9   25.      Total,   $4,992   46. 


L2.332  59 


$S00  00 
25  00 


525  00 


Amount. 
$1,236,777  00 
598,721  00 

$1,835,498  00 
254,440  00 

$1,581,058  00 

8,085  00 

246,255  00 

4S5  00 


Amount. 

$419,853  00 

307,610  00 

$727, 4<;:i  mi 

93,530  00 

$633^933  00 

3,125  00 

!>ii.4u.-i  00 
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SUPREME  TRIBE  OF  BEN  HUR, 
OF  CRAWFORDSVILLE,  IND. 


Commenced  Business  January  16,  1894. 


David  W.  Gerard,  President.  John  C.  Snyder,  Secretary. 

Home  Office,  Main  and  Water   Sts.,   Crawfordsville,   Ind. 


Attorney   in   Maryland, Insurance    Commissioner. 

Net  ledger  assets  December  31,  1906 $931,937  82 

Income. 

Assessments  paid  by  members  : 

For    mortuary $888,169  90 

For  reserve 107,352  40 

Total    $995,522  30 

Gross    amount    of    per    capita    tax,    $138,925  70 ; 

assessments  for  expenses,  $78,001  70 216,927  40 

Gross  amount  of  membership   fees 1,644  00 

Medical  examiners'  fees 263  25 

Total  paid  by  members $1,214,356  95 

Interest    30,365  63 

Sale  of  lodge  supplies 6,530  23 

Official    publication 69  00 

Total    income $1,251,321  81 

Sum  of  both  amounts $2,183,259  63 

Disbursements. 

Death   claims $S71,330  57 

Total  permanent  disability  claims 3,375  00 

Total   benefits   paid $S74.705  57 

Commissions  or  fees  to  deputies  or  organizers 95.S36  85 

Salaries  of  managers   and  agents 9,215  74 

Salaries   of  officers  and   trustees 10.999  94 

Salaries  and  other  compensation  of  committees.  .  .  2.493  85 

Salaries   of   office   employees 23,014  7S 

Salaries  and  fees  to  medical  examiners 8,000  00 

Traveling  and  other  expenses   of  officers,   trustees 

and  committees 9.SS3  64 
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Disbursements — Continued. 

Insurance  Department  fees 689  27 

Advertising,  printing  and  stationery 9,921   10 

Postage,  express,  telegraph  and  telephone 5,586  34 

Lodge    supplies 10,913  86 

Official    publication ,  13,352  83 

Legal  expense 3,276  43 

Furniture  and  fixtures 2,806  84 

Taxes,  repairs  and  other  expenses   on  real  estate.  2,441   69 

All    other    disbursements 4,891  00 

Total   disbursements $1,094,029  73 

Balance    ■  $1,089,229  90 

Assets. 

Book  value  of  real  estate $15,971  15 

Mortgage   loans   on   real   estate 71,600  00 

Book   value    of  bonds 757,748  45 

Deposited  in  trust  companies  and  hanks  on  interest  38,000  00 

Cash  in  office  and  in  banks   (not  on  interest) ....  205,910  30 

Interest  due  and  accrued 7,998  59 

Market  value  of  real  estate  over  book  value 3,028  85 

Market  value  of  bonds  over  book  value 10,178  69 

Assessments    actually    collected,    not    yet    turned 

over  to   Supreme  Lodge 3,S48  00 

Total   assets $1,114,284  03 

Liabilities. 

Death    claims    resisted $10,400  00 

Death  claims  reported  but  not  yet  adjusted S7,175  67 

Total  death  claims $97,57"   67 

Total    permanent    disability    claims 375  00 

Total  unpaid  claims $97,950  67 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or 

accrued    4.270  91 

Total     liabilities $102.22158 

Exhibit  of  Certificates  for  1907. 

Total  Business  of  the  Year. 

No.  Amount. 

i   certificates  in  force  at  beginning  of  year 88,684  $112,989,600  00 

Benefit    certificates   written   during  year 17,127  20.G97.G50  00 

Totals    105,81]      $133,687,250  00 

Deduct   terminated  or  decreased  during  year 9,884         12,105.050  00 

Total  benefit  certificates  In  fore..  Dec.  31,  1907.      95,927     $121,522,200  00 

Benefit   certificates  terminated  by  death  during  year.  774  952,600  00 

certificates  terminated  by  lapse  during  year..        9.110        11,212,450  00 
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Exhibit  of  Certificates  for  1907 — Continued. 

Business  in  Maryland  During  Year. 

No.  Amount 

Benefit  certificates  in  force  at  beginning  of  year 536  $487,350  00 

Benefit  certificates  written  during  year 346  317,550  00 

Totals    882  $804,000  00 

Deduct  terminated  or  decreased  during  year 128  116,050  00 

Total  benefit  certificates  in  force  Dec.  31,  1907.            754  $688,850  00 

Benefit  certificates  terminated  by  death  during  year.  .                 5  4,900  00 

Benefit  certificates  terminated  by  lapse  during  year. .            123  111,150  00 

Received  during  the  year  from  members  in  Maryland  : 

Mortuary,  $4,692  63  ;  reserve,  $602  55  ;  expense,  $730  32.     Total,  $6,025   50. 


U.  S.  GRAND  LODGE  OF  THE  ORDER  BRITH  ABRAHAM 
OF  NEW  YORK. 


Commenced  Business  February  3,  1900. 


Samuel  Dorf,  President.  Leonard  Leisersohn,  Secretary. 

Home  Office,  30  First  Street,  New  York. 


Attorney   for   Maryland Insurance    Commiss.ioxer. 

Net  ledger  assets  December  31,  1906 $128,701  35 

Income. 

Assessments  paid  by  members  : 

For   mortuary $271,595  77 

For    reserve 8,672  73 

Total    $2S0,268  50 

Gross  amount  of  per  capita  tax 22,121  45 

All  other  assessments,  dues  or  fees 5,354  82 

Total  paid   by  members $307,744  77 
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Income — Continued. 


Interest    345  79 

Sale  of  lodge  supplies 270  75 

From  all  other  sources 1,419  37 

Total  income $309,780  68 

Sum   of  both   amounts $438,482  03 

Disbursements. 

Death    claims $269,700  00 

Paid  to  beneficiaries 700  00 

Hospital    contributions 6,416  50 

Other    benefits 51,508  85 

Total  benefits   paid $328,325  35 

Salaries   of   officers 8,633  27 

Salaries  and  other  compensation  of  committees. ...  86  85 

Salaries  of  office  employees 229  15 

Traveling  and  other  expenses  of  officers  and  com- 
mittees      784  85 

Insurance  Department  fees 329  35 

Rent    ; 1,225  04 

Advertising,  printing  and  stationery 3,193  99 

Postage,  express,  telegraph  and  telephone 1,386  36 

Expense  of  Supreme  Lodge  meeting 3,562  91 

Legal  expense  in  litigating  claims 405  30 

Furniture  and  fixtures 142  75 

All  other  disbursements 1,019  25 

Total    disbursements $349,321  42 

Balance    $S9,160  61 

Assets. 

Deposited  in  trust  companies  and  banks  on  interest        $25,447  24 
Cash  in  office  and  in  banks  (not  on  interest)  .....  6,S30  66 

All   other  assets 56,882  71 

Total    assets $S9,160  61 

Liabilities. 

Death  claims  adjusted,  not  yet  due. $49,400  00 

Death  claims  resisted 500  00 

Total    unpaid   claims $49,900  00 

Advance    assessments 2  728  21 

All   other   liabilities 1,657  42 

Total    liabilities $54,2S5  63 
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Exhibit  of  Certificates  for  1907. 

Total  Business  of  the  Year. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 54,995  $27,497,500  00 

Benefit  certificates  written  during  year 10,677  5,338,500  00 

Totals    65,672  $32,836  000  00 

Deduct  terminated  or  decreased  during  year 6,220  3,110,000  00 

Total  benefit  certificates  in  force  Dec.  31,  1907      59,452  $29,726,000  00 

Benefit  certificates  terminated  by  death  during  year. .            562  281,000  00 

Benefit  certificates  terminated  by  lapse  during  year..         5,65S  2,829,000  00 

Business  in  Maryland  During  Year. 

No.     '  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 1,754  $877,000  00 

Benefit  certificates  written  during  year 159  79,500  00 

Totals    1,913  $956,500  00 

Deduct  terminated  or  decreased  during  year 118  59,000  00 

Total  benefit  certificates  in  force  Dec.  31,  1907.         1,795  $897,500  00 

Benefit  certificates  terminated  by  death  during  year. .              12  6,000  00 

Benefit  certificates  terminated  by  lapse  during  year. .            106  53,000  00 

Received  during  the  year  from  memoars  in  Maryland  : 

Mortuary,  $8,560  22;  reserve,  $269  83  ;  expense,  $858   15.     Total,  $9,683  20. 


INDEPENDENT  ORDER   BRITH   ABRAHAM   OF  THE 

UNITED   STATES    OF    AMERICA. 

OF  NEW  YORK. 


Commenced  Business  February  7,  1S87. 


Max  Stern,  President.  Jacob  Schoen,  Secretary- 

Home  Office,  37  Seventh  Street,  New  York. 


Attorney    for   Maryland, 


Insurance   Commissioner. 


Net  ledger  assets  December  31,  1906. 


$282,559  85 
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Income. 

Assessments  paid  by  members  : 

For    mortuary $372,147  93 

For    reserve 20,6S5  80 


Total     $392,833  73 

Gross    amount 22,798  70 

Total  paid  by  members $415,632  43 

Interest    12,127  16 

Sale  of  lodge  supplies 2,260  40 

From   all   otber   sources 1,728  18 

Total    income $431,748   17 


Sum  of  both- amounts $714,308  02 

Disbursements. 
Death    claims $365,325  00 

Total   benefits  paid $365,325  00 

Expenses  of  deputies  and  organizers 493  25 

Salaries  of  officers  and  trustees 6,900  00 

Other  compensation  of  officers  and  trustees 1,730  00 

Salaries  of  office  employees 510  00 

Salaries  and  fees  to  medical  examiners 39  00 

Traveling  and  other  expenses   of  officers,   trustees 

and    committees 927  10 

Insurance  Department  fees 259  05 

Rent    1,340  00 

Advertising,  printing  and  stationery 1.0S4  26 

Postage,  express,  telegraph  and  telephone 1,058  S9 

Lodge  supplies 1,317  18 

Expense  of  Supreme  Lodge  meeting 1,399  40 

Legal    expense 343  94 

Furniture  and  fixtures 533  06 

All  other  disbursements 11,53S  79 

Total   disbursements $394,798  92 


Balance    $319,509  10 

Assets. 

Mortgage  loans  on  real  estate $223. ooo  oo 

Deposited  in  trust  companies  and  banks  on  interest  51,480  03 

n  office  and  in  hanks  (not  on  interest! 35,815  9.3 

Interest    accrued 3,190  75 

tually  collected,  nor  yet  turned  over 

to  Supreme   Lodge 30,945  SO 

in  bands  of  endowment  treasurer 4,758  it 

Advance     to  lifiii'iii'iaries  on  claims  not   yet  due.  .  .  .  1,46(1  no 

aii  otbex  b  Bets 82,623  80 


assets $886,268  95 
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Liabilities. 

Death  claims  adjusted,  not  yet  due $33,250  00 

Death  claims  reported  but  not  yet  adjusted 32,000  00 

Total  death  claims $85,200  00 

Total    liabilities $83,250  00 

Exhibit  of  Certificates  for  1907. 

Total  Business  of  the  Year. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 99,489  $49,744,500  00 

Benefit  certificates  written  during  year 7,980  8,990  000  00 

Totals     117.469  $58,734,500  00 

Deduct  terminated  or  decreased  during  year 6,927  3,463.500  00 

Total  benefit  certificates  in  force  Dec.  31,  1907.     110,542  $55,271,000  00 

Benefit  certificates  terminated  by  death  during  year..            750  375.000  00 

Benefit  certificates  terminated  by  lapse  during  year.  ..         6,177  3.088,500  00 

Business  in  Maryland  During  Year. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 1,766  $S83,000  00 

Benefit  certificates  written  during  year 274  137,000  00 

Totals    2,040  $1,020,000  00 

Deduct  terminated  or  decreased  during  year 187  93,500  00 

Total  benefit  certificates  in  force  Dec.  31,  1907.         1,853  $926,500  00 

Benefit  certificates  terminated  by  death  during  year.  .               11  5,500  00 

Benefit  certificates  terminated  by  lapse  during  year.  .             176  88.000  00 

Received  during  the  year  from  members  in  Maryland  : 

Mortuary,  $6,891  20  ;  reserve,  $420  SO  ;  expense,  $505  52.     Total,  $7,817  52. 
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INDEPENDENT  ORDER  BRITH   SHOLOM 
OF  PHILADELPHIA,   PA. 


Commenced  Business  February  26,  1905. 


Joseph  Rosenfeldt,  President.  Martin  O.  Levy,  Secretary. 

Home  Office,  512  S.  Fifth  St.,  Philadelphia,  Pa. 


Attorney    for    Maryland, 


Insurance  Commissioner. 


Xet  ledger  assets  December  31,  1906 

Income. 

Assessments  paid  by  members  : 

For  mortality 

For  reserve 

Total    

Gross  amount  of  per  capita  tax 

Total  paid  by  members 

Interest   

Sale  of  lodge  supplies , 

From  all  other  sources 

Total    income 

Sum  of  both  amounts 

Disbursements. 
Death    claims 

Total  benefits  paid 

Commissions  or  fees  to  deputies  or  organizers. . . . 

Salaries  of  officers   and   trustees 

Salaries   of   office   employees 

Salari'  to  medical  examiners , 

Traveling  and  other  expenses  of  officers,  trustees 

and   committees 

Insurance  Department  fees 



Advertising,  printing  and  stationery 

telegraph  and  telephone 

uppliea 

Expense  of  Supreme  Lodge  meeting 


$2,S36  75 


$8,266 

60 

1,452 

16 

$9,718 

76 

6,096 

74 

$15,815 

50 

100 

15 

592 

6S 

1,504 

74 

$18,013  07 

$20,849  82 

$6,450 

00 

$6,450 

00 

1,366 

95 

1,070 

00 

140 

00 

785 

75 

1,013 

."7 

L32 

75 

328 

50 

1,006 

SI 

113 

11 

253 

00 

859 

52 

Independent  Order  Brith  Sholom  of  Philadelphia,  Pa.      973 

Disbursements — Continued. 

Legal  expense 17  00 

Furniture  and  fixtures 133  89 

All  other  disbursements 835  48 

Total   disbursements §14,506  33 

Balance    $6,343  49 

Assets. 

Deposited  in  trust  companies  and  banks  on  interest.  $5,705  66 

Cash  in  office 637  83 

Assessments  actually  collected,  not  yet  turned  over 

to  Supreme  Lodge 1,502  97 

Total   assets $7,846  46 

Liabilities. 

Death  claims  due  and  unpaid §1,500  00 

Total  death  claims §1,500  00 

Total  unpaid  claims §1,500  00 

Borrowed   money 1,300  00 

Total  liabilities §2,800  00 

Exhibit  of  Certificates  for  1907. 

Total  Business  of  the  Yeae. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year.  .  .  .  3,790  §1, SSI, 100  00 

Benefit  certificates  written  during  year 5,967  3,056,S00  00 

Totals 9.757  §4,937.900  00 

Deduct  terminated  or  decreased  during  year 915  468,950  00 

Total  benefit  certificates  in  force  Dec.  31,  1907.  S.S42         §4,468,950  00 

Benefit  certificates  terminated  by  death  during  year.  16  7,650  00 

Benefit  certificates  terminated  by  lapse  during  year.  915  46S.950  .00 

Business  in  Maryland  During  Year. 

No.  Amount. 

Benefit  certificates  written  during  year 519  §23S,800  00 

Totals     519  §23S,800  00 

Deduct  terminated  or  decreased  during  year 56  28,300  00 

Total  benefit  certificates  in  force  Dec.  31,  1907.  463  §210,500  00 

Benefit  certificates  terminated  by  lapse  during  year.  56  28,300  00 

Received  during  the  year  from  members  in  Maryland  : 

Mortuary,  §259  83  ;  reserve,  §56  40  ;  expense,  §187  39.     Total,  §503  62. 
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SUPREME  COUNCIL  CATHOLIC  BENEVOLENT  LEGION 
OF  BROOKLYN,  N.  Y. 


Commenced   Business   October  12,   1SS1. 


Richard  B.  Tippett,  President.  "    John  D.   Carroll,  Secretary. 

Home  Office,  1190  Fclton  St..  Brooklyn,  N.  Y. 


Attorney   for   Maryland Insurance   Commissioner. 

Net  ledger  assets  December  31,  1906 S159.60S  37 

Income. 

Assessments  paid  by  members  : 

For    mortuary $830,070  44 

Gross    amount    of    per    capita    tax.    $11,636  06 ; 

annual    dues,    $278  00 11.914  06 

Maintenance  and  extension  fund 8.501  67 

Benefit    certificates 980  50 

Total   paid  by   members $S51.466  67 

Interest   6,754  84 

Sale  of  lodge'  supplies 531  99 

Official    publication 1 ,546  02 

Clearing   housjB  fees 756  99 

Donation    ...?....: 333  32 

Fines    84  00 

Total    income $861,473  S3 


Sum   of  both   amounts $1,021,082  20 

Disbursements. 

Death    claims $813,462  93 

Total  permanent   disability  claims 10,590  6] 

Total   benefits  paid $824,053  54 

Commissions  or  fees  to  deputies  or  organizers 363  20 

Invested   New   fork  City  bonds 82,038  04 

Salaries  of  officers  and  trustees 7,505  00 

id  other  co  i                    of imittees.  . .  .  339  45 

Salaries    ol    office  employees 5,883  50 

i       eling  .'iini  other  expenses  of  officers,   trustei 

and   commltti  ea 386  13 
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Disbursements — Continued. 

For  collection  and  remittance  of  assessments  and 

dues    262  47 

Insurance  Department  fees 157  00 

Rent     I,2u0  00 

Advertising,  printing  and  stationery 1,697  36 

Postage,  express,  telegraph  and  telephone 1,461  64 

Lodge  supplies 420  92 

Official    publication 1,442  02 

expense  of  Supreme  Lodge  meeting 1 ,977  09 

Legal  expense  in  litigating  claims  and  other  legal 

expenses     230  00 

Furniture  and  fixtures 138  43 

All  other  disbursements 2,223  68 

Total   disbursements ,  $931, 7S5  47 

Balance    $89,296  73 

Assets. 

Book  value  of  bonds  and  stocks $82,038  04 

Deposited  in  trust  companies  and  banks  on  interest  S9,296  73 
Assessments  actually  collected,  not  yet  turned  over 

to  Supreme  Lodge 23,741  32 

All  other  assets 575,  /  96  17 

Gross  assets $770,872  26 

Deduct  Assets  Not  Admitted. 

Terminal  reserve $35,421  00 

Optional    reserve 540,375   17 

Total   assets 

Liabilities. 

Death  claims  resisted $22,000  00 

Death  claims  reported  but  not  yet  adjusted 69,750  00 

Total  death  claims 

Total   liabilities 

Exhibit  of  Certificates  for  1907. 

Total  Business  of  the  Year. 

No. 

Benefit  certificates  in  force  at  beginning  of  year 19,4<;<; 

Benefit  certificates  written  during  year S47 

Benefit  certificates  increased  during  year 

Totals     20,313       $27,050,250  00 


$575,796  17 


$195,076  09 


$91,750  00 


$91,750  00 


Amount. 

?20.397.500  00 

651, 00 

1.750  00 
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Exhibit  of  Certificates  for  1907 — Continued. 

Total  Business  or  the  Yeae — Continued. 

Deduct  teminated  or  decreased  during  year 1,276  1,826,250  00 

Total  benefit  certificates  in  force  Dec.  31,  1907.       19.037  $25,224,000  00 

Benefit  certificates  terminated  by  death  during  year..            543  869.500  00 

Benefit  certificates  terminated  by  lapse  during  year..            733  .902,500  00 
Benefit  certificates  terminated  by  redaction  of  grade 

and  disability  benefit  during  year 54,250  00 

Business  in  Maryland  During  Year. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 2.90S  $3,557,250  00 

Benefit  certificates  written  during  year 191  128,250  00 

Benefit  certificates  increased  during  year 750  00 

Totals     3,099  $3,6S6,250  00 

Deduct  teminated  or  decreased  during  year 150  195,250  00 

Total  benefit  certificates  in  force  Dec.  31,  1907.         2,94,/  $3,491,000  00 

Benefit  certificates  terminated  by  death  during  year..               51  68,250  00 

Benefit  certificates  terminated  by  lapse  during  year.  .              99  105,750  00 
Benefit  certificates   terminated   by   reduction   of  grade 

and  disability  benefit  during  year 21,250  00 

Received  during  the  year  from  members  in  Maryland  : 

Mortuary,  $101,891  31  ;  expense,   $1,690  01.     Total,  $103, 5S1  32. 


CATHOLIC    WOMEN'S    BENEVOLENT    LEGION 
OF  NEW  YORK. 


Commenced   Business   August    23,    1S95. 


Miss  Annie  O'Connor,  President.  Mas.  Sara  E.  Skui.i.y,  Secretary. 

Home  Office,  153  E.  Forty-fourth  St.,  New  York. 


Attorney  for  Maryland, 


Insurance  Commissioner. 


N't   I.  ■  I  '.comber  31,  190G. 


$22\<»ft:i    S4 


Catholic  Women's  Benevolent  Legion  of  New  York.       977 

Income. 

Assessments  paid  by  members  : 

For  mortuary $127,061   79 

For  reserve 14,118  96 

Total    $141,180  75 

Gross  amount  of  per  capita  tax,   $12,097  11 ;  an- 
nual dues,  $107  00 12,204  11 

All  other  assessments,  dues  or  fees 1,576  25 

Total  paid  by  members $154,961  11 

Interest  and  rents 7,945  50 

Sale  of  lodge  supplies 1,611  36 

Profit  on  sale  or  maturity  of  ledger  assets 164,517  97 

From  all  other  sources 210  07 

Total    income $164,728  04 

Sum  of  both  amounts $392,737  88 

Disbursements. 

Death  claims $131,521   66 

Total  benefits  paid $131,521  66 

Salaries  of  organizers 1,469  00 

Salaries  of  officers  and  trustees 2,968  74 

Salaries  of   office    employees 2,252  56 

Traveling   and  other  expenses  of  officers,  trustees 

and  committees 841  53 

Insurance  Department  fees 74  00 

Rent 661  98 

Advertising,  printing  and  stationery 1,415  60 

Postage,  express,  telegraph  and  telephone 903  57 

Lodge  supplies 27  75 

Legal  expense .  450  00 

Taxes,  repairs  and  other  expenses  on  real  estate.  .  773  42 

All  other  disbursements 4.63S  41 

Total  disbursements $147,998  22 

Balance    $244,739  66 

Assets. 

Book  value  of  real  estate $22,250  00 

Mortgage   loans  on  real  estate 99,500  00 

Book  value  of  bonds 31,056  25 

Deposited  in  trust  companies  and  banks  on  interest  91,472  S2 

Cash  in  office 4  59 

Bills  receivable 456  00 

Interest  due  and  accrued 1,S66  80 

Assessments  actually  collected,  not  yet  turned  over 

to  Supreme  Lodge 12,386  94 

All  other  assets 3,072  56 

Gross  assets $262,065  96 


978       Catholic  Women's  Benevolent  Legion  of  Nezv  York. 

Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  over  market  value $325  00 

Total    assets $261,740  96 

Liabilities. 

Death    claims    resisted $3,000  00 

Death  claims  reported  but  not  yet  adjusted 15,000  00 

Total  death  claims §18,000  00 

Total  unpaid  claims $18,000  00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or 

accrued 1,246  21 

Borrowed  money 4,000  00 

Advance  assessments 2  80 

All  other  liabilities 1,092  45 

Total    liabilities $24,341   46 

Exhibit  of  Certificates  for  1907. 

Total  Business  of  the  Year. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year...           17,037  $11,63S,250  00 

Benefit  certificates  written  during  year 1,128  741,750  00 

Totals 18,165  $12,3S0,000  00 

Deduct  terminated  or  decreased  during  year 726  452,750  00 

Total  benefit  certificates  in  force  Dec.  31,  1907.           17,439  $11,927,250  00 

Benefit  certificates  terminated  by  death  during  year.                178  130,500  00 

Benefit  certificates  terminated  by  lapse  during  year.                548  322,250  00 

Business  in  Maryland  During  Year. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year. . . .             1,215  $693,500  00 

Benefit  certificates  written  during  year 22  13,250  00 

Totals    1,237  $706,750  00 

Deduct   terminated  or  decreased  during  year 30  19,750  00 

Total  benefit  certificates  in  force  Dec.  31,  1907.             1,207  $687,000  00 

B(                                  enninaU-d  by  death  during  year.                   11  T.r.oO  00 

Benefit  certificates  terminated  by  lapse  during  year.                  19  12,250  00 

R  ed  'l  irlng  the  year  from  members  In  Maryland: 

Mortuary,  $7,276   17;  reserve,  $808  75;  expense,  $1,015  45.       Total,  $9,100  67. 


Doivning's  Fraternal  Endowment  of  Wattsville,  Va.       979 

DOWNING'S   FRATERNAL   ENDOWMENT 
OF  WATTSVILLE,  VA. 


Commenced  Business   October  15,   1907. 


L.  A.  Downing,  President.  D.  S.  Downing,  Secretary. 

Home  Office,  Wattsville,  Va. 


Attorney   for   Maryland Insurance   Commissioner. 

Income. 

Assessments  paid  by  members  : 

For    mortuary if  loo  00 

For  reserve 100  00 

For  permanent  disability 106  10 

$331   10 

Gross  amount  of  membership  fees 15  40 

Total  paid   by  members $346  50 

Total    income $346  50 

Disbursements. 

Temporary    disability $69  20 

Commissions  or  fees  to  deputies  or  organizers...  .  34  60 
Traveling  and  other  expenses   of  officers,   trustees 

and    committees 12  50 

Insurance  Department  fees 20  00 

Kent     7  50 

Advertising,  printing  and  stationery 20  00 

Postage,  express,  telegraph  and  telephone 2  75 

Lodge  supplies 9  00 

Legal   expense 25  00 

Furniture  and  fixtures 15  00 

Total   disbursements $215  55 

Balance    $130  95 


980       Supreme  Ruling  of  the  Fraternal  Mystic  Circle  of  Phila. 

Assets. 

Cash  in  office  and  in  banks   (not  on  interest) $130  95 

Assessments  actually  collected,  not  yet  turned  over 

to    Supreme    Lodge 105  00 

Total    assets $235  95 

Exhibit  of  Certificates  for  1907. 

Total  Business  of  the  Teak. 

No.  Amount. 

Benefit  certificates  written   during  year 300  $12,000  00 

Total  benefit  certificates  in  force  Dec.  31,  1907  300  $12,000  00 


THE  SUPREME   RULING  OF  THE  FRATERNAL  MYSTIC  CIRCLE 
OF  PHILADELPHIA,  PA. 


Commenced  Business  January,  18S5. 


F.  H.  Duckwitz,  President.  J.  D.  Meters,  Secretary. 

Home  Office,  1918  Arch  Street,  Philadelphia,,  Pa. 


Attorney   for   Maryland Insurance    Commissioner. 


Net  ledger  assets  "December  31,  1906 $242,345  96 

Income. 

Assessments  paid  by  members  : 

For    mortuary $434,575   16 

Total     $434,575  16 

Gross  amount  of  assessments  for  expenses 116,231  45 

Medical   examiners'   fees 2,667  75 

All  other  assessments,  dues  or  fees 234  25 


Total  paid  by  members $553,708  61 

Interest  and  rents 13,171  44 

'ipplies 626  80 

i  all  other  sources 14,328  32 

Total    Income $581,835   17 


Sum  of  both  amounts $824,181  13 


Supreme  Ruling  of  the  Fraternal  Mystic  Circle  of  Phila.       981 


Disbursements. 


Death    claims $309,370  95 

Total   permanent  disability  claims 10,933  32 

Old  age  benefits 800  00 

All   other  benefits 62,999  35 

Total  benefits  paid -$3S4,103  62 

Commissions  or  fees  to  deputies  or  organizers....  43,616  53 

Salaries  of  deputies  and  organizers 37,499  83 

Salaries  of  officers  and  trustees 9,834  40 

Salaries  and  other  compensation  of  committees. ...  303  00 

Salaries  of  office  employees 11,036  97 

Salaries  and  fees  to  medical  examiners 5,075  53 

Traveling  and  other  expenses  of  officers,  trustees 

and  committees    1,811  85 

For  collection  and  remittance  of  assessments  and 

dues    7.9S3  11 

Insurance  Department  fees 1,152  66 

Rent     1,480  00 

Advertising,  printing  and  stationery 6,659  35 

Postage,  express,  telegraph  and  telephone 3,120  86 

Lodge  supplies 1,119  83 

Official    publication 5,979  79 

Expense  of  Supreme  Lodge  meeting 4,168  00 

Legal  expense  in  litigating  claims,  $424  85  ;  other 

legal  expense,  $191   00 615  85 

Furniture  and  fixtures 378  41 

Taxes,  repairs  and  other  expenses  on  real  estate..  2,362  11 

All  other  disbursements 16,136  12 

Total    disbursements 

Balance    

Assets. 

Book  value  of  real  estate $42,644  63 

Mortgage  loans  on  real  estate 145,350  00 

Loans  secured  by  collateral 300  00 

Book  value  of  bonds  and  stocks 29,180  00 

Deposited  in  trust  companies  and  banks  on  interest  60,260  93 

Cash  in  office 1,807  75 

Bills    receivable 200  00 

Interest  and  rents  due  and  accrued 3,562  S4 

Market  value  of  real  estate  over  book  value 8,855  37 

Assessments  actually  collected,  not  yet  turned  over 

to   Supreme   Lodge 62.494  88 

Furniture,   fixtures,   supplies,   etc 5,500  00 

Personal  and  ruling  balances 11,790  35 

Sick  and  accident  benefits  loaned  on  certificates  in 

force    41,792  27 

Gross    assets 


$544,437  82 


$279,743   31 


$413,739  02 


982        Supreme  Ruling  of  the  Fraternal  Mystic  Circle  of  PJiila. 

Assets — Continued. 

Deduct  Assets   Not  Admitted. 

Organizers'  balances  not  secured  by  bonds $11,790  35 

Bills  receivable 200  00 

Book  value  of  bonds  and  stocks  o^er  market  value.  350  75 

Furniture,  fixtures  and  supplies 5.500  00 

$17,841   10 

Total   assets $395,897  92 

Liabilities. 

Deatb  claims  resisted $5,500  00 

Death  claims  reported  but  not  yet  adjusted 82,696  46 

Present  value  of  deferred  death  claims  payable  in 

instalments   73.059  12 

Total   unpaid    claims $161,255  58 

Salaries,  rents,  expenses,  commissions,  .etc.,  due  or 

accrued    5,141  16 

Borrowed    money,    $10,000  00 ;    interest   on    same, 

$356  67     10,356  67 

Total     liabilities $176,753  41 

Exhibit  of  Certificates  for  1907. 

Total  Business  of  the  Year. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 15.021       $19,480,166  67 

Benefit  certificates  written  during  year 20,739         25,166,250  00 

Totals     35,760       $44,646,416  67 

Deduct  terminated  or  decreased  during  year 4,043  4.709.416  67 

Total  benefit  certificates  in  force  Dec.  31,  1907.  31,717  $39,937,000  00 

Benefit  certificates  terminated  by  death  during  year..  308  428,872  22 

it   certificates  terminated  by  lapse  during  year..  3,729  4,269,544  45 

Benefit    certificates    terminated    by    disability    during 

year    6  11.000  00 

Business  in  Maryland  During  Year. 

No.  Amount. 

Benefit  certificates  In  force  at  beginning  of  year 534  $746,000  00 

Benefit  certificates  written  during  year 234  225.000  00 

Totals   76S  $973 .000  00 


German  Beneficial  Union  of  Pittsburgh,  Pa.  983 

Exhibit  of  Certificates  for  1907 — Continued. 

i 

Business  in  Maryland  During  Year — Continued. 

Deduct  terminated  or  decreased  during  year 63  57,250  00 


Total  benefit  certificates  in  force  Dec.  31,  1907.  705  $913,750  00 

Benefit  certificates  terminated  by  death  during  year..  11  15,483  45 

Benefit  certificates  terminated  by  lapse  during  year...  52  41,766  55 

Received  during  the  year  from  members  in  Maryland  : 

Mortuary,  $11,946  64  ;  expense,  $2,928  11.     Total,  $14,874  75. 


GERMAN   BENEFICIAL  UNION 
OF  PITTSBURGH,   PA. 


Commenced  Business  April  14,  1892. 


Louis  Volz,  President.  Louis   Thumm,   Secretary. 

Home  Office,  422  and  424  Sixth  Ave.,  Pittsburg,  Pa. 


ALtorney   for  Maryland Insurance   Commissioner. 


Net  ledger  assets  December  31,  1906 $343,617  19 

Income. 

Assessments  paid  by  members  : 

For  mortuary $200,233  05 

Gross  amount  of  per  capita  tax 11,215  53 

Gross  amount  of  membership  fees 1,797  50 

All  other  assessments,  dues  or  fees 1,176  54 

Total  paid  by   members $214,422  62 

Interest   and   rents 22,'i  33  86 

From   all   other  sources 381   80 

Total    income $237,538  28 


Sum  of  both  amounts $581,155  47 


984 


German  Beneficial  Union  of  Pittsburgh,  Pa. 


Disbursements. 


Death    claims $72,872  So 

Sick  and  accident  claims 13,302  00 

Other    benefits 90,184  75 

Total  benefits  paid $176,359   60 

Commissions  or  fees  to  deputies  or  organizers....  8,740  67 

Salaries  of  officers  and  trustees 9,860  00 

Saiaries  and  other  compensation  of  committees...  935  00 

Salaries  of  office  employees 3,007  00 

Salaries  and  fees  to  medical  examiners 1,477  50 

Traveling  and  other  expenses  of  officers,   trustees 

and   committees 4.245  40 

Advertising,   printing   and   stationery 1,324  55 

Postage,  express,  telegraph  and  telephone 621  44 

Lodge  supplies 1,429  32 

Official    publication 1,404  OS 

Legal    expense 366  32 

Furniture    and    fixtures 250  00 

Taxes,  repairs  and  other  expenses  on  real  estate. . .  5,673  31 

AH  other  disbursements 114  3S 

Total   disbursements $215, SOS  57 

Balance    $365,346  90 

Assets. 

Book  value__of  real  estate $S3.S02  16 

Mortgage  loans  on  real  estate 199.400  OS 

Book  value  of  bonds 10.619  50 

Deposited  in  trust  companies  and  banks  on  interest  60,t>20  41 

Cash  in  office 100  00 

Bills    receivable 10,504  75 

Interest  due  and  accrued 1.923  28 

Market  value  of  real  estate  over  book  value 137,000  00 

All  other  assets 322  62 

>~ross  assets $504,592  SO 

Deduct  Assets  Not  Admitted. 

Bills    receivable . .     $10,504  75 

Total  assets $494, OSS  05 

Liabilities. 

I  >ea '  i    claims  due  and  unpaid $5,219  25 

Total    liabilities ?5,219  25 


Supreme  Conclave  Improved  Order  Hcptasophs,  Balto.,  Md.    985 

Exhibit  of  Certificates  for  1907. 

Total  Business  of  the  Year. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 12,017  $8,202,400  00 

Benefit  certificates  written  during  year 3,175  1,851,700  00 

Totals    16,092  $10,054,100  00 

Deduct  terminated  or  decreased  during  year 2,628  1,478,300  00 

Total  benefit  certificates  in  force  Dec.  31,  1907      13,464  $8,575,800  00 

•Benefit  certificates  terminated  by  deatb  during  year..            155  72,872  85 

Benefit  certificates  terminated  by  lapse  during  year..         2,473  1,405,427  15 

Business  in  Maryland  During  Year. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 1,531  $911,950  00 

Benefit  certificates  written  during  year 110  59,950  00 

Totals    1.641  $971,900  00 

Deduct  terminated  or  decreased  during  year 172  93,150  00 

Total  benefit  certificates  in  force  Dec.  31,  1907.         1,469  $878,750  00 

Benefit  certificates  terminated  by  death  during  year. .              19  9,706  95 

Benefit  certificates  terminated  by  lapse  during  year..             153  83,443  05 

Received  during  the  year  from  members  in  Maryland  : 

Mortuary,  $15,616  70  ;  expense,  $1,640  00.     Total,  $17,256  70. 


SUPREME  CONCLAVE  IMPROVED  ORDER  HEPTASOPHS 
OF  BALTIMORE,  MD. 


Commenced  Business  August  2S,  1S78. 


M.  G.  Cohen,  President.  Samuel  H.  Tattersall,  Secretary. 

Home  Office,  Cathedral  and  Preston  Sts.,  Baltimore,  Md. 


Attorney   for   Maryland Insurance   Commissioner. 


Net  ledger  assets  December  31,  1900 $781,383  64 


986    Supreme  Conclave  Improved  Order  Heptasophs,  Balto.,  Md. 

Income. 

Assessments  paid  by  members  : 

For  mortuary $1,324,466  53 

Gross  amount  of  assessments  for  expenses 99,690  92 

Gross  amount  of  membership  fees 10.569  00 

Medical    examiners'    fees 14.63S  50 

Total  paid  by   members $1,449,364  95 

Interest    29,543  91 

Sale   of  lodge   supplies 1,968  90 

From   ail   other   sources 7S  8S 

Total    income §1.480,956  64 

Sum  of  both  amounts $2,262,340  28 

Disbursements. 

Death    claims $1,297,357  63 

Commissions  or  fees  to  deputies  or  organizers 21,896  SI 

Salaries    of   organizers 18.767  67 

Salaries   of  officers 19,000  00 

Salaries  and  other  compensation  of  committees...  500  00 

Salaries   of   office   employees 8,083  00 

Traveling  expenses  and  per  diem  of  District  Depu- 
ties     5,707  16 

Salaries  and  fees  to  medical  examiners 14,63S  50 

Traveling  and  other  expenses  of  officers,  trustees 

and   committees 4,124  16 

Insurance  Department  fees 4S7  25 

Rent     1,550  00 

Advertising,    printing   and    stationery 4,770  79 

Postage,  express,  telegraph  and  telephone 3,931  IS 

Lodge    supplies 2,193  14 

Official    publication 16.119  57 

Expense   of    Supreme    Lodge   meeting 6.672   7S 

Legal  expense  in  litigating  claims,  $765  00  ;  other 

legal    expense,    $4S9  56 1,254  56 

Furniture  and  fixtures 365  60 

Tax  is,  repairs  and  other  expenses  on  real  estate.  .  4  23 

Al]  other  disbursements 5.011  89 

Total   disbursements $1,432,435  92 

Balance    $829,904  :;<; 

Assets. 

Book  vali f  bonds $661 ,597  62 

i-          ted  in  trusl  companies  and  banks  on  Interest  168,306  7i 

-i    due  ami   accrued 8,462  7" 

:-  actually  collected,  not  yel  turned  over 

in  Supreme  Lodge 117.111  60 

Gross    assets $955,811   66 


Supreme  Conclave  Improved  Order  Heptasophs,  Balto.,  Md.    987 

Assets — Continued. 
Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  over  market  value $9,278  62 

Total  assets $946,533  04 

Liabilities. 


Death  claims  adjusted,  not  yet  due 

Death    claims    resisted 

Death  claims  reported  but  not  yet  adjusted. 


$59,300  no 

12.000  00 

196.375  00 


Total  unpaid  claims 

Total    liabilities 

Exhibit  of  Certificates  for  1907. 

Total  Business  of  the  Yeae. 


No. 


$267,675  00 
$267,075  00 


Amount. 


Benefit  certificates  in  force  at  beginning  of  year. 

Benefit  certificates  written   during  year 

Benefit  certificates  increased  during  year 


Totals    

Deduct  terminated  or  decreased   during  year. 


70.004      $100,024,000  00 

9,671  9,276.500  00 

, 117.500  00 


80.575       109,418,000  00 
5,746  6,041,500  00 


Total  benefit  certificates  in  force  Dec.  31,  1907. 
Benefit  certificates  terminated  by  death  during  year. 
Benefit  certificates  terminated  by  lapse  during  year. . 
Benefit  certificates  terminated  by  decrease  during  year 


74,829     $103,376,500  00 


893 
4,S53 


1,357,550  00 

4.045.450   00 
38.500  00 


Business  in  Maryland  During  Year. 


Benefit  certificates  in   force  at  beginning  of  year. 

Benefit  certificates  written   during  year 

Benefit   certificates   increased   during  year 


Totals    

Deduct  teminated  or  decreased  during  year. 


No. 

Amount. 

18,599 

$20,905,000  00 

2,730 

2,050.000  00 

19.000  00 

21.329 

l.N'.IS 


$22,974,000  00 

1.594.500  00 


Total  benefit  certificates  in  force  Dec.  31,  1907. 
Benefit  certificates  terminated  by  death  during  year.. 
Benefit  certificates  terminated  by  lapse  during  year. . 
Benefit  certificates  terminated  by  decrease  during  year 


Received  during  the  year  from  members  in  Maryland  : 

Mortuary,   $273,268  07  ;  expense,  $20,568  56.     Total,   $293,836  63. 


19,431 

$21,370,500  00 

241 

319,500  00 

1,657 

1.24S.000  00 

27,000  00 

^88      Supreme  Court  Independent  Order  Foresters  of  Toronto. 

SUPREME  COURT  OF  THE  INDEPENDENT  ORDER  OF 
FORESTERS  OF  TORONTO,  CANADA. 


Commenced    Business    July    1,    1SS1. 


E.  G.  Stevenson,  President.  R.  Mathisox,  Secretary. 

Home  Office,  Bat  and  Richmond  Sts.,  Toronto,  Canada. 


Attorney  for  Maryland Insurance   Commissioner. 


Net  ledger  assets  December  31,  1906 510,469,335  36 

Income. 

Assessments  paid  by  members  : 

For  mortuary $3,271,739  27 

For  sick  and  accident 315,455   16 

Total $3,5S7,194  43 

Gross  amount  of  per  capita  tax 291,158  85 

Gross  amount  of  membership  fees 2,07S  44 

All  other  assessments,  dues  or  fees 5,393  26 

Total  paid  by  members $3,8S5,S24  9S 

Interest  and   rents 441,971  03 

From  all  other  sources 5,550  47 

Total  income $4,333,346  48 


Sum  of  both  amounts S14.S02,6S1   84 

Disbursements. 

Death  claims $2,281,881  42 

Total  permanent  disability  claims 121,433  31 

Old  age  benefits SI. 749  49 

All  other 276.46S  21 

Total   benefits  paid $2,761,532  43 

Commissions  or  fees  to  deputies  or  organizers....  48,431  66 

tries  of  deputies  and  organizers 120.006  04 

Salaries  of  officers  and  trustees 40,874  73 

Salaries  ol  managers  or  agents 100, S13  03 

Salaries   of  office  employees 85,523  06 

Salaries  and  tees  to  medical  examiners 1,268  47 

Traveling  and   o  uses   of  officers,   trustees 

and   committees 14,054  21 
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Disbursements— Continued. 

Insurance  Department  fees 3,706  32 

Rent 9,242  64 

Advertising,  printing  and  stationery 6,534  08 

Postage,  express,  telegraph  and  telephone 5,752  01 

Official    publication 29.6S4  27 

Legal    expense    in    litigating    claims,    $10,72S  75  ; 

other  legal   expense,    $4,540  10 15,268  85 

Furniture  and  fixtures 2.676  51 

All  other  disbursements 44,31S  11 

Total  disbursements $3,295,747  32 

Balance    $11,506,934  52 

Assets. 

Book  value  of  real  estate $846,653  05 

Mortgage  loans   on   real  estate 2,314,678  33 

Book  value  of  bonds  and  stocks 4,213,307  06 

I.  O.  F.  funds  invested  by  Union  Trust  Company...  3,602,383  04 

Cash  in  office  and  in  banks   (not  on  interest) 528,993  04 

Amount  charged  to  investments  in  error 920  00 

Interest  and  rents  due  and  accrued 66,583  54 

Assessments  actually  collected,  not  yet  turned  over 

to    Supreme    Lodge 6,755  98 

All  other  assets 31,210  97 

Gross  assets $11,611,485  01 

Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value.  $107, 2S4  9S 

Furniture    and    fixtures 28,533  42 

$135,818   40 

Total    assets $11,475,666  61 

Liabilities. 

Death  claims  due  and  unpaid $6,950  00 

Death  claims  adjusted,  not  yet  due 3,950  00 

Death    claims    resisted 34,166  66 

Death  claims  reported  but  not  yet  adjusted 163, 22S  65 


Total   death   claims $20S,295  31 

Total  permanent  disability  claims 19.S10  0U 

Present  value  of  unpaid  instalments,  on  old  age  an- 
nuities      462,831  69 

Total  sick  and  accident  claims 10,749  68 


Total  unpaid  claims $701,686  68 
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Liabilities — Continued. 

Advance    assessments 

Interest   collected  not  yet  due 

Accounts    unpaid 

Total    liabilities 

Exhibit  of  Certificates  for  1907. 

Total  Business   op  the   Yeah. 

No. 
Benefit  certificates  in  force  at  beginning  of  year.  .  .         246,304 

Benefit  certificates  written   during  year 36, SOS 

Benefit  certificates  increased  during  year 

Totals    283,112 

Deduct  terminated  or  decreased  during  year 25,845 

Total  benefit  certificates  in  force  Dec.  31,  1907.  257,267 
Benefit  certificates  terminated -by  death,  during  year.  2,124 
Benefit  certificates  terminated  by  lapse  during  year.  23.71S 
Benefit  certificates  terminated  by  old  age,  etc.,  dur- 
ing   year 3 

Business  in   Maryland  During  Tear. 

No. 
Benefit  certificates  in  force  at  beginning  of  year.  . ,  220 

Benefit    certificates   written   during   year 295 

Benefit  certificates  increased  during  year 

Totals    515 

Deduct  terminated  or  decreased  during  year 190 

Total  benefit  certificates  in  force  Dec.  31,  1907.  425 

Benefit  certificates  terminated  by  lapse  during  year..  190 

Received  during  the  year  from  members  in  Maryland  : 

Mortuary,    $3,452  35;  sick   and    funeral,    $157  10;    expense, 
$3,893  05. 


of  Toronto. 


6,834  05 
2,345  70 
2,6S9  30 


$713,555  73 


Amount. 

$256,570,812  00 

30,925,785  00 

220,000  00 

$287,716,597  00 

22,756,454  70 

$264,960,142  30 

2,368,774  90 

20,011,634  00 

376,045  80 


Amount. 

$192,500  00 

219,500  00 

1,500  00 

$413,500  00 

151,750  00 

$261,750  00 

151,750  00 


$2S4  60.  Total, 


Knights  of  Columbus  of  New  Haven,  Conn.  991 


KNIGHTS  OF  COLUMBUS  OF 
NEW  HAVEN,  CONN. 


Commenced  Business  February  2,  1882. 


Edward  L.  Heaen,  President.  Daniel  Colwell,  Secretary. 

Home  Office,  956  Chapel  Street,  New  Haven,  Conn. 


Attorney   for   Maryland, Insurance   Commissioner. 

Net  ledger  assets  December  31,  1906 $1,820,992  78 

Income. 

Assessments  paid  by  members  : 

For  mortuary $729,259  68 

Gross  amount  of  per  capita  tax 143,608  60 

Gross  amount  of  membership  fees 10,752  92 

Total  paid  by  members $883,621  20 

Interest   and    rents 75,074  22 

Sale  of  lodge  supplies 12,990  80 

Official    publication 3,827  04 

From  all  other  sources 458  89 

Total  income $975,972  15 

Sum  of  both  amounts $2,796,964  93 

Disbursements. 

Death    claims $453,325  92 

Refund    to    members 265  82 

Total  benefits  paid $453,591  74 

Expenses  of  deputies  and  organizers 21.3S9  58 

Salaries  of  officers  and  trustees 10,499  S8 

Salaries   of   office    employees 17.736  67 

Salaries  and  fees  to  medical  examiners 5,941  00 

Traveling  and  other   expenses  of  officers,   trustees 

and    committees 8,941   62 

Insurance  Department  fees 1,527  16 

Rent    3,500  00 

Advertising,   printing  and   stationery 2.3S2  71 

Postage,  express,  telegraph  and  telephone 5.478  07 

Lodge  supplies 4,730  60 
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Disbursements — Continued. 

Official    publication 30,784  40 

Expense  of  Supreme  Lodge  meeting 21,022  10 

Legal    expense     in     litigating    claims,     $7,210  60 ; 

other  legal  expense,  $916  75 8,127  35 

Furniture  and  fixtures 2,422  84 

Taxes,  repairs  and  other  expenses  on  real  estate. . .  8,059  78 

Loss  on  sale  or  maturity  of  ledger  assets 5,785  93 

All  other  disbursements 4,942  38 

Total    disbursements $616, S63  81 

Balance    $2,180,101  12 

Assets. 

Book  value  of  real  estate $191,642  24 

Mortgage  loans  on  real  estate 386,500  00 

Book  value  of  bonds  and  stocks 1,340,101  99 

Deposited  in  trust  companies  and  banks  on  interest  242,319  31 

Cash  in  office  and  in  banks  (not  on  interest) 12,806  59 

Special    deposit 6,730  99 

Interest  accrued 20,586  44 

All  other  assets 62,277  15 

Gross  assets $2,262,964  71 

Deduct  Assets   Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value.  $149,062  49 

Furniture,  fixtures  and  supplies 16,716  74 

$165,779  23 

Total   assets $2,097,185  48 

Liabilities. 

Death   claims  due  and  unpaid $S.000  00 

Death  claims  adjusted,  not  yet  due 3S.000  00 

Death  claims  resisted . . 24,000  00 

Death  claims  reported  but  not  yet  adjusted 26,000  00 

Total  death  claims $96,000  00 


Total    liabilities $96,000   00 

Exhibit  of  Certificates  for  1907. 

Total  Business  of  the  Ybab. 

No.  Amount. 

Benefit  certificates  In  force  at  beginning  of  year 56,405  $57,961,000  00 

Benefll                tes  written  during  year 9,142  !>. 525,000  00 

Totals     05,547  $67,4SG,000  00 


Supreme  Lodge  Knights  of  Honor  of  St.  Louis, 

Exhibit  of  Certificates  for  1907 — Continued. 
Total  Business  of  the  Year — Continued. 
Deduct  terminated  or  decreased  during  year 2,364 

Total  benefit  certificates  in  force  Dec.  31,  1907.       63,183 

Benefit  certificates  terminated  by  death  during  year..  458 

Benefit  certificates  terminated  by  lapse  during  year..         1,906 

Business  in  Maryland  During  Tear. 

No. 

Benefit  certificates  in  force  at  beginning  of  year 400 

Benefit  certificates  written  during  year 19 

Totals    419 

Deduct  terminated  or  decreased  during  year 11 

Total  benefit  certificates  in  force  Dec.  31,  1907.  408  " 

Benefit  certificates  terminated  by  death  during  year.  .  3 

Benefit  certificates  terminated  by  lapse  during  year. .  8 

Received  during  the  year  from  members  in  Maryland  : 

Mortuary,  $5,124  S2  ;  expense,  $948  05.     Total,  $6,072  87. 


Mo.       993 


2,391,000  00 


65,095,000  00 

468,000  00 

1,923,000  00 


Amount. 
$417,000  00 
19,000  00 


$436,000  00 
11,000  00 

$425,000  00 
3,000  00 
8,000  00 


SUPREME    LODGE    KNIGHTS    OF    HONOR 
OF  ST.  LOUIS,  MO. 


Commenced   Business  June  30,  1873. 


L.  E.  Bentley,  President.  Frank  B.  Sliger,  Secretary. 

Home  Office,  816  Olive  Street,  St.  Louis,  Mo. 


Attorney    for    Maryland, 


Insurance    Commissioner. 


Net  ledger  assets  December  31,  1906. 


$48,599  41 
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Income. 

Assessments  paid  by  members  : 

For    mortuary $2,534,22S  71 

Gross    amount   of    annual    dues,    $346  00 ;    assess- 
ments for  expenses,  $94,728  88 95,074  88 

All  other  assessments,  dues  or  fees 2,529  25 

Total  paid  by  members $2,631,832  84 

Interest    3,537  33 

Sale  of  lodge  supplies 228  95 

From  all  other  sources 1,204  21 

Total    income $2,636,803  33 


Sum  of  both  amounts $2,685,402  74 

Disbursements. 

Death    claims $2,544,400  00 

Suspense  account 2,490  00 

Total  benefits  paid $2,546,890  00 

Salaries  of  deputies  and  organizers 26.499  52 

Salaries  of  officers  and  trustees 9,169  61 

Salaries  of  office  employees 14.929  IS 

Salaries  and  fees  to  medical  examiners 1,999  92 

Traveling  and  other  expenses   of  officers,   trustees 

and    committees 3,014  54 

Insurance  Department  fees 513  00 

Rent   2.700  00 

Advertising,  printing  and  stationery 7,972  20 

Postage,  express,  telegraph  and  telephone 2,553  80 

Lodge  supplies 627  33 

Official    publication 2,955  25 

Expense  of  Supreme  Lodge  meeting 10,104  00 

Legal  expense  in  litigating  claims 2,803  85 

Furniture  and  fixtures IS  00 

Taxes,  repairs  and  other  expenses  on  real  estate. .  11  14 

All  other  disbursements 6.552  06 

Total   disbursements $2,639,313  40 


Kalance    $46,089  34 

Assets. 

Book  value  of  bonds.  . $3,704  92 

Deposited  in  trust  companies  and  banks  on  Interest  38,61s  26 

In  office 3,766  16 

I nt it' 'si     accrued 86  55 

.Marl.,  i  value  (1f  bonds  over  book  value 10  00 

ments  actually  collected,  not  yet  turned  over 

to  Supreme  Lodge 147, It'.".  37 

aii  other  assets 1.7,147  13 

GroBS  assets $210,526  39 
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Assets — Continued. 

Deduct  Assets  Xot  Admitted. 

Fixtures,  supplies  and  judgment 8,645  72 

Total    assets $201,880  67 

Liabilities. 

Death  claims  due  and  unpaid $10,563  46 

Death  claims  adjusted,  not  yet  due 445,750  00 

Death  claims  resisted 19,500  00 

Death  claims  reported  but  not  yet  adjusted 116,900  00 

Total  death  claims $592,713  46 

Total  unpaid  claims $592,713  46 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or 

accrued    122  20 

All  other  liabilities 441  10 

Total    liabilities $593,276  76 

Exhibit  of  Certificates  for  1907. 

Total  Business  of  the  Year. 

Xo.  Amount 

Benefit  certificates  in  force  at  beginning  of  year 37,556  $60,592,287   50 

Benefit  certificates  written  during  year 2,396  1,964.500  00 

Benefit  certificates  increased  during  year '. 6,500  00 

Totals    39,952       $62,563,287  50 

Deduct  terminated  or  decreased  during  year 13,730         20,153,537  50 

Total  benefit  certificates  in  force  Dec.  31,  1907.       26,222       $42,409,750  00 
Benefit  certificates  terminated  by  death  during  year.  .         1,399  2,426.350  00 

Benefit  certificates  terminated  by  lapse  during  year..       12,331  17,727,187  50 

Business  in  Maryland  During  Tear. 

Xo.  Amount 

Benefit  certificates  in  force  at  beginning  of  year 268  $466,250  00 

Deduct  terminated  or  decreased  during  year 124  202,500  00 

Total  benefit  certificates  in  force  Dec.  31,  1907  144  $263,750  00 

Benefit  certificates  terminated  by  death  during  yt-ar.  .  13  26.000  00 

Benefit  certificates  terminated  by  lapse  during  year.  .  Ill  176,500  00 

Received  during  the  year  from  members  in  Maryland  : 

Mortuary,  $20,716   12;  expense,  $602  00.     Total,  $21,318  12 
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SUPREME    LODGE   KNIGHTS   OF   PYTHIAS 
OF  CHICAGO,  ILL. 


Commenced  Business  October  1,  1877. 


Charles  F.  S.  Neal,  President.  Carlos  S.  Hardy,  Secretary. 

Home  Office,  315  Dearborn  St.,  Chicago,  III. 


Attorney   for  Maryland Insurance    Commissioner. 


Net  ledger  assets  December  31,  1906 §1,766.924  22 

Income. 

Assessments  paid  by  members  : 

For  mortuary $1,893,339  07 

For    reserve 170,415  04 

$2,063,754  11 

Gross  amount  of  assessments  for  expenses 354.299  OS 

Gross  amount  of  membership  fees 15.16S  05 

Total  paid  by  members $2,433,221  24 

Interest     75,443  93 

Sale  of  lodge  supplies 1,828  85 

From  all  other  sources luO  00 

Total    income $2,510,594  02 

Sum   of  both   amounts $4,277,518  24 

Disbursements. 

Death    claims $1,647,39  I  8  I 

Refunds  to  members 5,342  72 

Total   benefits  paid ; $1,652,737  56 

Commissions  or  fees  to  deputies  or  organizers....  192.729  76 

Salaries  of  officers  and  trustees 21,106  53 

Salaries  <>f  office  employees 50,591  60 

<      and   tees  to  medical  examiners 25,139  ":'• 

Traveling  and  other  expenses  of  officers,  trustei 

•i   committees m.?;:.  m 

i  ction    arm    n ■  m i 1 1  i r i -  .    <>r   .-i-sessments  and 

115,150  55 

ranee  Department  fees 1,033  00 

R     '     5,410  62 
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Disbursements — Continued. 

Advertising,  printing  and  stationery 24,628  37 

Postage,  express,  telegraph  and  telephone 10,914   18 

Lodge  supplies 1,084  12 

Official    puu.ication 6,029  49 

Expense  of  fcupreme  Lodge  meeting 385  23 

Legal    expense 9,026  41 

Furniture  and  fixtures 2,580  12 

Taxes,  repairs  and  other  expenses  on  real  estate. .  690  57 

Loss  on  sale  or  maturity  of  ledger  assets 9,333  28 

All  other  disbursements 8,276  15 

Total  disbursements .$2,147,622  38 

Balance    $2,129,895  86 

Assets. 

Book  value  of  real  estate $34,300  00 

Mortgage  loans  on  real  estate 285,000  00 

Book  value  of  bonds 1,662,062  54 

Deposited  in  trust  companies  and  banks  on  interest  71.023  05 

Cash  in  office  and  in  banks  (not  on  interest) 4,500  00 

Organizers'     balances 55,049  07 

Interest    accrued.  .' 17,063  16 

Assessments  actually  collected,  not  yet  turned  over 

to    Supreme    Lodge. .-  29.054  03 

Judgment    mortgages 17.401   89 

Due  from  Supreme  Lodge,  etc 559  31 

All  other  assets 9,428  35 

Oross  assets $2,185,441  40 

Deduct  Assets  Not  Admitted. 

Organizers'  balances  not  secured  by  bonds $55,049  07 

Book  value  of  bonds  over  market  value 34,651  36 

Office  furniture,   etc 9,428  35 

$99,128  78 

Total  assets '. $2,0S6,312  o^ 

Liabilities. 

Death    claims    resisted $12,000  00 

Death  claims  reported  but  not  yet  adjusted 115.500  00 

Total    death    claims $127,500  00 


Total  unpaid  claims $127,500  00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or 

accrued    36.499  23 

Advance    assessments 11,152   ss 


Total    liabilities $175,152   11 
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Exhibit  of  Certificates  for  1907. 

Total  Business  op  the  Yeae. 

Xo.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 81,819  $125,445,000  00 

Benefit  certificates  written  during  year 11.SS2  15,542,000  00 

Totals    93,701  $140,9S7,000  00 

Deduct  terminated  or  decreased   during  year 12,580  16,075,500  00 

Total  benefit  certificates  in  force  Dec.  31,  1907.       81,121  124,911,500  00 

Benefit  certificates  terminated  by  death  during  year. .            900  1,647.000  00 

Benefit  certificates  terminated  by  lapse  during  year. .       11,6S0  14,428,500  00 

Business  in  Maryland  During  Yeae. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year....            574  $6S1,000  00 

Benefit  certificates  written  during  year 47  60,000  00 

Totals    621  741,000  00 

Deduct  terminated  or  decreased  during  year 38  44,000  00 

Total  benefit  certificates  in  force  Dec.  31,  1907.            583  $697,000  00 

Benefit  certificates  terminated  by  death  during  year.  .                 6  11,500  00 

Benefit  certificates  terminated  by  lapse  during  year. .              32  32,500  00 


LEGION  OF  THE  RED  CROSS 
OF  BALTIMORE,  M  D. 


Commenced   Business    September   4,    1S83. 


Harry  C.  Martin.  President.  John  B.  Treibler,  Secretary. 

Home  Office,  1417  Hollins  St.,  Baltimore,  Md. 


Attorney   fur   Maryland Insuuancf.   COMMISSIONER. 


Net    ledcer  mber   31,   1900 $26, 127   68 
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Income. 

Assessments  paid  by  members : 

For    mortuary $36,6.82   16 


Gross  amount  of  per  capita  tax,  $3,440  69  ;  annual 

dues,   .$5,604  92 9,045  61 

All  other  assessments,  dues  or  fees 116  50 


Total  paid   by   members $45,844  27 

Interest    677  S7 

Sale  of  lodge  supplies 97  02 

Official    publication 288  85 

From   all   other   sources 500  00 


$47,000 

00 

$47,000 

00 

294 

00 

702 

00 

2,189 

17 

321 

82 

433 

32 

6 

00 

Total    income $47,408  01 

Sum  of  both  amounts $73,535  69 

Disbursements. 

Death   claims 

Total  benefits  paid 

Commissions  or  fees  to  deputies  or  organizers 

Salaries  of  deputies  and  organizers 

Salaries  of  officers  and  trustees 

Salaries  and  other  compensation  of  committees 

Salaries   of  office  employees 

Salaries  and  fees  to  medical  examiners 

Traveling   and   other  expenses   of  officers,  trustees 

and    committees 763  50 

For  collection  and  remittance  of  assessments  and 

dues    

Insurance  Department  fees 

Rent   

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone..... 

Lodge    supplies 

Official    publication 

Expense  of  Supreme  Lodge  meeting 

Legal   expense 

All  other  disbursements , 

Total    disbursements 

Balance    

Assets. 

Deposited  in  trust  companies  and  banks  on  interest         $1S,005  82 
Office  furniture,   etc 1.000  00 


20  55 

62  00 

1ST  50 

471  24 

126  75 

191  28 

662  34 

1,396  35 

75  00 

627  05 

$55,529  87 

$18,005  S2 

Gross    assets $19,005  82 
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Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Office  furniture,    etc 

Total  assets 

Liabilities. 

Death  claims  due  and  unpaid $1,500  00 

Total   liabilities 

Exhibit  of  Certificates  for  1907. 

Total  Business  of  the  Year. 

No. 

Benefit  certificates  in  force  at  beginning  of  year 2,634 

Benefit  certificates  written  during  year 122 

Totals    2,756 

Deduct  terminated  or  decreased  during  year 536 

Total  benefit  certificates  in  force  Dec.  31,  1907.  2,220 

Benefit  certificates  terminated  by  death  during  year. .  44 

Benefit  certificates  terminated  by  lapse  during  year. . .  492 

Business  in  Maryland  During  Year. 

No. 

Benefit  certificates  in  force  at  beginning  of  year 523 

Benefit  certificates  written  during  year 14 

Totals    537 

Deduct  terminated'  or  decreased  during  year 72 

Total  benefit  certificates  in  force  Dec.  31,  1907.  465 

Benefit  certificates  terminated  by  death  during  year. .  S 

■s  terminated  by  lapse  during  year..  64 


1,000  00 


$1S,005  8i 


$1,500  00 


Amount. 
$2,293,250  00 
68,062  50 

$2,361,312  50 

397,562  50 

1,963,750  00 

39,500  00 

358,062  50 


Amount. 

$423,250  00 

S,500  00. 

$431,750  00 

61,850  00 

$.100,900  00 

6,750  00 

.-..-,.100  00 


Loyal  Association  of  Jersey  City,  N.  J.  1001 

LOYAL    ASSOCIATION    OF    JERSEY    CITY,    N.    J. 


Omnii"  need    Business    November    29,    18S9. 


IIakvey  T.  Brown,  President.  Frank  S.  Petter,  Secretary. 

Home    Office,    76    Montgomery    Street,    Jersey    City,    N.    J. 


Attorney    for    Maryland Insurance    Commissioner. 


Net  ledger  assets  December  31,  1906 .$169,355  82 

Income. 

Assessments  paid  by  members  : 

For    mortuary $165, 99S  27 

Gross  amount  of  per  capita  tax,  $2,022   14  ;   assess- 
ments for  expenses,  $15,080  08 17,102  22 

Total  paid  by   members $1S3,100  49 

Interest     5,5,03  91 

Sale  of  lodge  supplies 264  61 

i  rom   all   other  sonrces 101  80 

Total    income ?1S8,970  81 

:  urn  of  both  amounts $35S,326  63 

Disbursements. 

Death    claims $185,179  4S 

Total   benefits  paid $1S5.179  48 

Salaries  of  deputies  and  organizers 2,925  73 

Salaries  of  omcers  and  trustees 4. '.tin   85 

Salaries  of  office  employees 1,511  SO 

Traveling  and  other  expenses  of  omcers,  trustees 

and    committees 2,309   77 

Insurance  Department  fees 136  60 

Rent     b85  00 

Advertising,  printing  and  stationery 4S1  65 

Postage,  express,  telegraph  and  telephone 454  7S 

Lodge    supplies 134  35 

Oincial    publication 319  00 


1002  Loyal  Association  of  Jersey  City,  N.  J. 

Disbursements — Continued. 

Expense  of  Supreme  Lodge  meeting 2,84S  56 

L^gal    expense ■ 86  50 

All    other    disbursements 1,806  33 

Total   disbursements 

Balance    

Assets. 

Book   value   of   bonds $127,957  68 

Deposited  in  trust  companies  and  banks  on  interest  26,518  55 

Interest  due  and  accrued 729  16 

Assessments  actually  collected,  not  yet  turned  over 

to  Supreme  Lodge 14,560  46 

All  other  assets 1,350  00 

Gross    assets 

Deduct  Assets   Not  Admitted. 

Book  value  of  bonds  over  market  value $23,6S2  6S 

Furniture,  supplies,  etc 1,350  00 

Total  assets 

Liabilities. 

Death  claims  reported  but  not  yet  adjusted $26,000  00 

Total   liaoilities 

Exhibit  of  Certificates  for  1907. 

Total  Business  op  the  Year. 

No. 

certificates  In  force  at  beginning  of  year 7.541 

Benefll    '••■]'!, l i ■  ■  a t < •  s  written  during  year 523 

B  certificates  increased  during  year 

Totals    8,0<;i 

Deducl  terminated  or  decreased  during  year 618 

'i  Ificat  -  in  force  Dec.  31,  1907        7.1 16 

certificates  terminated  by  death  during  year..  Ill 

Benefit  certificates  terminated  bj   lapse  during  year . .'.  ."..»? 


$203,850  40 
$154,476  23 


$171,115   S5 


$25,032  6S 
$146,0S3  17 


$20,000  00 


Amount. 

$13,253,000  00 

669,000  00 

-.000  00 

$13,924.00(1  no 

954,000  00 

$12,970,000  00 

-oT. hi 0 

747,000  00 


Loyal  Guard  of  Flint,  Mich.  1003 

Exhibit  of  Certificates  for  1907 — Continued. 

Business  in  Maryland  Duhing  Year. 

No.  Amount. 

Benefit  certificates   in   force   at  beginning  of  year....            441  $746,000  00 

Benefit  certificates  written  during  year 55  67,000  0U 


Totals    196  $S13,000  00 

Deduct  terminated  or  decreased  during  year 54  78,000  00 


Total  benefit  certificates  in  force  Dec.  31,   1907  442  $735,000  00 

Benefit  certificates  terminated  by  death  during  year.  .  3  6,000  00 

Benefit  certificates  terminated  by  lapse  during  year..  51  72,000  00 

Received  during  the  year  from  members  in  Maryland : 

Mortuary,  $9,811  22  ;    expense,  $891  93.     Total,  $10,703   15. 


LOYAL  GUARD  OF  FLINT,  MICH. 


Commenced  Business  February  21,  1S95. 


Edward  O.  Wood,  President.  F.   H.  Rankin,  Secretary. 

Home  Office,  Flint,  Mich. 


Attorney  for  Maryland, Insurance  Commissioner. 


Net  ledger  assets  December  31,  1906 $150,591  82 

Income. 

Assessments  paid  by  members: 

For    mortuary 

Gross  amount  of  annual  dues,  $197  50 ;  assess- 
ments for  expenses,  $28,877  28 

Paymasters  and  treasurers'  fees  from  Detroit 
division    

All  other  assessments,  dues  or  fees 

Total  paid  by  members 


$56.49S 

86 

29,074 

78 

611 

90 

71 

50 

$80,257 

04 

1004  Loyal  Guard  of  Flint,  Mich. 


Income — Continued. 

Interest  and  rents 12,647  82 

Sale  of  lodge  supplies 6  25 

Official    publication 39  65 

From   all  other   sources 15,000  00 

Total    income $113,950  76 

Sum  of  both  amounts $264,542  58 

Disbursements. 

Death    claims $50,543  55 

Total  benefits  paid $50,543  55 

Commissions  or  fees  to  deputies  or  organizers....  505  44 

Salaries  of  deputies  and  organizers 5,302  38 

Salaries  of  officers  and  trustees 8,635  98 

Salaries  and  other  compensation  of  committees...  150  00 

Salaries  of  office  employees 2,144  60 

Salaries  and  fees  to  medical  examiners 2,577  00 

Traveling  and   other  expenses  of   officers,   trustees 

and    committees 407  21 

Insurance  Department  fees 427  29 

Rent   129  50 

Advertising,  printing  and  stationery 2,074  01 

Postage,  express,  telegraph  and  telephone 917  55 

Lodge  supplies 601  02 

Official    publication 2,433  09 

Legal    expense 258  00 

Furniture  and  fixtures 275  41 

Taxes,  repairs  and  other  expenses  on  real  estate.  .  10,324  S9 

AH   other   disbursements. 3,334  25 

Total   disbursements $91,041   17 

Balance    $173,501   41 

Assets. 

Book  value  of  real  estate $155,000  00 

Deposited     in     trust     companies     and     banks     on 

Interest    17,535  63 

Cash   in   banks    (not  on  interest) 1 .405  78 

Interest  and  rents  accrued 175  88 

Gross    assets ?l  74,1 17  29 

Deduct  Assets   Not  Admitted. 

Bills  payable J40  00 

Total    assets $173.G77  29 


Loyal  Protective  Association  of  Boston,  Mass.  1005 

Liabilities. 

Death  claims  reported  but  not  yet  adjusted $7,285  99 

Total  unpaid  claims $7,285  99 

Taxes    732  38 

Total   liabilities $8,018  37 

Exhibit  of  Certificates  for  1907. 

Total  Business  op  the  Year. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 4,919  $5,594,750  00 

Benefit  certificates  written  during  year 536  318,750  00 

Totals    5,455  $5,913,500  00 

Deduct  terminated  or  decreased  during  year 563  432,500  0Q 

Total  benefit  certificates  in  force  Dec.  31,  1907.       4,892  $5,481,000  00 

Benefit  certificates  terminated  by  death  during  year..              41  55,070  67 

Benefit  certificates  terminated  by  lapse  during  year..            522  377,429  33 


LOYAL    PROTECTIVE   ASSOCIATION 
OF  BOSTON,  MASS. 


Commenced   Business   September  1,   1895. 


S.   Augustus   Allen,   President.  Francis   R.   Parks,   Secretary. 

Home  Office,   100  Boylston   Street,  Boston,  Mass. 


Attorney    for    Maryland, Insurance    Commissioner. 

Net  ledger  assets  December  31,  1906 $81,899  67 

Income. 

Assessments  paid  by  members  : 

For    mortuary $24,27S  00 

For  sick  and  accident 242,196  50 

Total    $266,474  50 


1006 


Loyal  Protective  Association  of  Boston,  Mass. 


Income — Continued. 


Gross  amount  of  annual  dues 130,884  00 

Gross  amount  of  membership  fees 47,325  00 

All  other  assessments,  dues  or  fees 35  50 

Total  paid   by  members $444, 719  00 

Interest    1,760  66 

Total    income 8446,479  66 

Sum  of  both  amounts $528,379  33 

Disbursements. 

Death    claims $21,800  00 

Sick  and  accident  claims 217,027  70 

Total   benefits  paid $238,827  70 

Commissions  or  fees  to  deputies  or  organizers 64, SOS  50 

Salaries  of  deputies  and  organizers 999  96 

Salaries  of  officers  and  trustees 42,769  60 

Salaries  of  office  employees 12,S13  94 

Salaries  and  fees  to  medical  examiners 1SS  00 

Traveling  and   other  expenses    of  officers,    trustees 

and  committees •  20  SO 

For  collection  and  remittance  of  assessments  and 

dues 1S.064  95 

Insurance  Department  fees 791  00 

Rent     2.(70  04 

Advertising,    printing    and    stationery 6,751  66 

Postage,  express,  telegraph  and  telephone 5,493  59 

Legal  expense  in  litigating  claims,  $882  45  ;    other 

legal   expense,    $6,879  15 7.761  60 

All  other  disbursements 13.586  44 

Total   disbursements $415,647  7S 

Balance    $112,731  55 

Assets. 

Book  value  of  bonds $39,625  19 

I ' ■■|i"yitfd  in  trust  companies  and  banks  on  interest  71,467  71 

Cash  In  office 1,018  19 

[nteresl    accrued 413  41 

ep  »si1 620  10 

Gross  assets $113,144  96 

Deduct  Assets   Not  Admitted. 

value  of  i" 'in is  over  market  value $1,168  99 

Total  a    eta si  1 1,975  97 


Loyal  Protective  Association  of  Boston,  Mass.  1007 

Liabilities. 

Total  sick  and  accident  claims $255  00 

Total  unpaid  claims $253  00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or 

accrued    10,082  56 

Advance    assessments 1,277  50 

Total    liabilities $11,615  06 

Exhibit  of  Certificates  for  1907. 

Total  Business  of  the  Year. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 32,469  $11,496,800  00 

Benefit  certificates  written  during  year 9,465  3,52S,150  00 

Totals    41,934  $15,024,950  00 

Deduct  terminated  or  decreased  during  year 6,344  2,243,250  00 

Total  benefit. certificates  in  force  Dec.  31,  1907.       35,590  $12,781,700  00 

Benefit  certificates  terminated  by  death  during  year. .            175  21,800  00 

Benefit  certificates  terminated  by  lapse  during  year. .         6,169  2,221,450  00 

Business  in  Maryland  During  Year. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 58  $16,400  00 

Benefit  certificates  written  during  year 9  3,250  00 

Totals    67  $19,650  00 

Deduct  terminated  or  decreased  during  year 6  1,450  00 

Total  benefit  certificates  in  force  Dec.  31,  1907.              61  $18,200  00 

Benefit  certificates  terminated  by  lapse  during  year. .                6  1,450  00 

Received  during  the  year  from  members  in  Maryland  : 

Mortuary,    $40  00 ;     sick   and    accident,    $398  00 ;     expense,  $215  00.      Total, 
$653  00. 


1008  Knights  of  Maccabees  of  the  World  of  Port  Huron,  Mich. 

KNIGHTS  OF  THE    MACCABEES  OF   THE   WORLD 
OF  PORT  HURON,  MICH. 


Commenced   Business    September   1,   1SS3. 


D.  P.  Market,  President.  L.  E.  Sisler,  Secretary. 

Home  Office,  Huron  Ave.,  Port  Huron,  Mich. 


Attorney  for  Maryland, Insurance   Commissioner. 


Net  ledger  assets  December  31,  1906 $6,062,789  11 

Income. 

Assessments  paid  by  members  : 

For    mortuary $4,092,674  76 

For   sick  and  accident 88,570  09 

Total    $4,181,244  85 

Net  amount  of  per  capita  tax,  $339,155  68 ;  an- 
nual dues,  $1,311  15 ;  assessments  for  ex- 
penses,   $22,144  10 .' 362,610  93 

Gross  amount  of  membership  fees IS, 609  60 

Total  paid  by  members $4,562,465  3S 

Interest  and  rents 241,311  47 

Total    income $4,S03,776  85 

Sum  of  both  amounts $10,S66,565  96 

Disbursements. 

Death    claims $3,118,455  76 

Total  permanent  disability  claims 222,045  76 

Sick  and  accident  claims 82,250  92 

Other  benefits 4,556  15 

Total   benefits  paid $3,427,308  89 

Commissions  or  fees  to  deputies  or  organizers....  90,468  34 

Paid  to  Great  Camp  organizations 162,789  it 

Salaries  of  officers  and  trustees 23,813  76 

Salaries  of  office  employees 43,200  19 

Salaries  and  fei            edl  al  examiners 8,288  95 

other  expenses  of  officers,   trustees 

mid  committees ."..7.".7  03 


Knights  of  Maccabees  of  the  ll'orld  of  Port  Huron,  Mich.   1009 


Disbursements — Continued. 


Insurance  Department  fees 970  88 

Rent    615  00 

Advertising,  printing  and  stationery 14,317   !»7 

Postage,  express,  telegraph  and  telephone 12,388  81 

Lodge  supplies 4,033  40 

Official     publication 18,278  74 

Legal    expense    in    litigating    claims,    $24,341  03 ; 

other  legal  expense,  $4,018  83 28,359  86 

Furniture  and  fixtures 672  82 

Taxes,  repairs  and  other  expenses  on  real  estate..  1,287  19 

Loss  on  sale  or  maturity  of  ledger  assets 37,707  72 

All  other  disbursements 4,182  69 

Total    disbursements $3,882,421  39 

Balance    $6,984,144  57 

Assets. 

Book  value  of  real  estate $100,003  34 

Book  value  of  bonds  and  stocks 6,4S4,036  54 

Deposited  in  trust  companies  and  banks  on  interest  21,000  00 

Cash  in  office  and  in  banks   (not  on  interest) 324,552   13 

Interest  and  rents  due  and  accrued 10S.391   93 

Assessments  actually  collected,  not  yet  turned  over 

to  Supreme  Lodge 349,000  00 

Personal  debit  balance 54,552  56 

Gross    assets $7,441,536  50 

Deduct  Assets  Not  Admitted. 

Personal  debit  balances $54,552  56 

Total    assets $7,3S6,983  94 

Liabilities. 

Death  claims  adjusted,  not  yet  due $267,671  66 

Death  claims  resisted 81,351  60 

Death  claims  reported  but  not  yet  adjusted 63,000  00 

Total   death  claims $412,023  26 

Total  permanent  disability  claims 1,642  00 

Total  unpaid  claims $413,665  26 

Salaries,    rents,    expenses,    commissions,    etc.,    due 

or  accrued 2S.1-7   27 

Total    liabilities $441,792  53 


1010     Ladies  of  Maccabees  of  the  World  of  Port  Huron,  Mich. 

Exhibit  of  Certificates  for  1907. 

Total  Business  of  the  Yeak. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 285,823  $357,470,291  61 

Benefit  certificates  written  during  year 25,243  21,810,250  00 

Totals    311,066  $379,2S0,541  61 

Deduct  terminated  or  decreased  during  the  year 29,249  28,952,623  61 


Total  benefit  certificates  in  force  Dec.  31,  1907.     281,817  $350,327,918  00 

Benefit  certificates  terminated  by  death  during  year.  .         2,402  3,253,975  85 

Benefit  certificates  terminated  by  lapse  during  year.  .  .       26,847  25,69S,647  76 

Business  in  Maryland  During  Year. 

No.  Amount 

Benefit  certificates  in  force  at  beginning  of  year 1,197  $1,154,875  00 

Benefit  certificates  written  during  year 154  109,750  00 


Totals    1,351  $1,264,625  00 

Deduct  terminated  or  decreased  during  year 167  135,500  00 


Total  benefit  certificates  in  force  Dec.  31,  1907.  1,184         $1,129,125  00 

Benefit  certificates  terminated  by  death  during  year.,  4                  5,000  00 

Benefit  certificates  terminated  by  lapse  during  year..  163              130,500  00 

Received  during  the  year  from  members  in  Maryland  : 

Mortuary,    $12,570  07 ;     sick    and    accident,     $1,239  36 ;    expense,     $1,859  80. 
Total  $15,669  23. 


LADIES  OF  THE   MACCABEES   OF  THE   WORLD 
OF   PORT  HURON,   MICH. 


Commenced    Business    October    1.    1892. 


Mies.   Lillian  M.  ITollister,  President.  Miss  Bina  M.  West,  Secretary. 

home   Office,  Maccabee   Temple,   Port   Huron,   Mien. 


i    Maryland Insurance    Commissioner. 


ts  December  31,   1906 $2,270,435  33 


Ladies  of  Maccabees  of  the  World  of  Port  Huron,  Mich.     1011 

Income. 

Assessments  paid  by  members  : 

For    mortuary $741,897  99 

For     reserve 549.028  87 

Total    $1, 290,920  86 

Gross  amount  of  per  capita  tax,  $173, v83  85  ;  as- 
sessments   for  expenses,    $70,24S  93 243,332  78 

Gross  amount  of  membership  fees 3,986  00 

Medical  examiners'  fees 1,040  75 

Total  paid  by  members $1,539,286  39 

Interest    96,605  00 

Sale  of  lodge  supplies 944  60 

From   all   other  sources i.,046  30 

Total    income $1,645,882  29 


Sum  of  both  amounts $3,916,317  62 

Disbursements. 

Death    claims $740,024  77 

Total  permanent  disability  claims 14,540  46 

Payments  returned  to  members 2,898  49 


Total   benefits  paid $757,463  72 

Transferred  to   Great   Hives 35,301  52 

Salaries   of  deputies  and  organizers 71,000  60 

Salaries   of  officers  and  trustees 15,000  00 

Salaries   of  office  employees 31,357  72 

Traveling  and   other  expenses   of  officers,   trustees 

and    committees 3,837  13 

Insurance  Department  fees 1.256  03 

Rent     2,400  00 

Advertising,  printing  and   stationery 8,S71   19 

Postage,  express,  telegraph  ana  telephone S.771  00 

Official    publication 27.153  61 

Expense  of  Supreme  Lodge  meeting 28,529  70 

Legal    expense    in    litigating    claims,    $18,795  44 ; 

other  legal  expense,  $2,547  65 21.343  09 

Furniture    and    fixtures 1,443  10 

All  other  disbursements 31,24S  92 


Total    disbursements $1,044,977  33 


Balance    $2,871,340  29 

Assets. 

Book  value  of  bonds  and  stocks $2,722,159  06 

Deposited  in  trust  companies  and  banks  on  interest  139.394  S5 

Cash  in  office 9,786  3S 

Interest  due  and   accrued 2S,635-  05 

Assessments  actually  collected,  not  yet  turned  over 

to  Supreme  Lodge 106,000  00 

All    other    assets 40,210  22 


Oross  assets $3,046,185  56 


1012     Ladies  of  Maccabees  of  the  World  of  Port  Huron,  Mich. 

Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures   and  safes §-..1,742  25 

Supplies,  printed   matter   and   stationery 10,467  97 

Total    §22,210  22 


Total   assets $3,023,975  34 

Liabilities. 

Death    claims    resisted $6,000  00 

Death  claims  reported  but  not  yet  adjusted 66,364  29 

Present  value  of  deferred  death  claims  payable  in 

installments    43,952  43 

Total  unpaid  claims $116,316  72 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or 

accrued    25,620  5S 

Legal  expenses  on  claims,  $1,512  S7 ;  payments  to 

be    returned,    $64  20 1,577  07 

Total    liabilities $143,514  37 

Exhibit  of  Certificates  for  1907. 

Total  Business  of  the  Yeab. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 128,336  $98,4S2,330  8S 

Benefit  certificates  written  during  year 12,485  7,S41,750  00 

Totals    140.S21     $106,324.0S0  88 

Deduct  terminated  or  decreased  during  year 11,864  7,4S6,061  49 

Total  benefit  certificates  in  force  Dec.  31,  1907.    128,957  $98.S3S,019  39 

Benefit  certiflcafps  terminated  by  death  during  year..            930  751.256  00 

.benefit  certificates  terminated  by  lapse  during  year..       10,924  6.729,305  49 

Benefit  certificates  terminated  by  decrease  during  year             10  5,500  00 

Business  in  Maryland  Duiung  Year. 

No.  Amount. 

ticates  in  force  at  beginning  of  year 470  $203,750  00 

Benefit   certificates  written   during  year 124  41,250  00 

Totals    594  $245,000  00 

Deduct   terminated  or  decreased  during  year 83  25.750  no 

Total  benefit  certificates  in  force  Dec.  31,  1907.           511  $210,250  00 

I  Miii.it. . i  by  death  during  year..  1  2£ 0 

B         I   certificates  terminated  by  lapse  during  year..             82  25,500  00 

.]  during  Hi"  year  from  members  in  Maryland: 

iary,  $1,787   17;  reserve,  $1,822  58;  expense,  $655  75.     Total,  $3,765  50. 


Modem  Brotherhood  of  America  of  Mason  City,  Iowa.    1013 

MODERN    BROTHERHOOD   OF  AMERICA 
OF  MASON  CITY,   IOWA. 


Commenced  Business  April  5,  1S97. 


T.  B.  Hanley,  President.  E.  L.  Balz,  Secretary. 

Home  Office,  Mason  City,  Iowa. 


Attorney  for   Maryland, 


Insurance  Commissioner. 


Xet  ledger  assets  December  31,  1906. 


$498,607  40 


Income. 

Assessments  paid  by  members  : 

For    mortuary $662,354  65 

For    reseive 66,549  60 

Total    $728,904  25 

Gross  amount  of  per  capita  tax 157,954  40 

All  other  assessments,  dues  or  fees 17,465  48 

Total  paid  by  members $904,324  13 

Interest  and   rents 18,681  81 

Sale  of  lodge  supplies 10,555  13 

Field  and  working  fund 39,704  78 

Premiums  on  surety  bonds 2,950  00 

License  fees,  &c 1,325  00 

Local  lodge  dues 1,552  90 

Advertising  in   Modern   Brotherhood. 250  42 

From  all  other  sources 261   60 

Total    income 

Sum  of  both  amounts 

Disbursements. 

Death  claims $673,476  91 

Total  permanent  disability  claims 6,625  00 

Sick  and  accident  claims 21.418  00 

Total  benefits  paid $701,519  91 

Commissions  or  fees  to  deputies  or  organizers....  116,287  53 

Salaries  of  officers  and  trustees 7,600  00 

Salaries  and  other  compensation  of  committees...  S68  67 

Salaries  of  office  employees 20,288  27 


$980,010  77 
$1,47S,618  17 


1014    Modern  Brotherhood  of  America  of  Mason  City,  Ioiva. 

Disbursements — Continued. 

Traveling  and  other  expenses   of  officers,   trustees 

and    committees 1,266  14 

Insurance  Department  fees 1,255  55 

Rent    2,236  33 

Advertising,  printing  and  stationery 9,279  41 

Postage,   express,    telegraph   and   telephone 7,577  74 

Lodge  supplies 8,978  75 

Official  publication 9,224  38 

Legal  expense  in  litigating  claims 3,262  92 

Furniture  and  fixtrues 2,058  08 

Mileage   and  per  diem  board  of  directors 7,0S3  42 

Office    expense 22  15 

Investigating    claims 1,891  44 

All  other  disbursements 4,420  75 

Total    disbursements $905,121  44 

Balance    $573,496  73 

Assets. 

Mortgage  loans  on  real  estate $496,250  00 

Book  value  of  bonds  and  stocks 39,499  99 

Deposited  in  trust  companies  and  banks  on   interest.  37,746  74 

Interest  due  and  accrued 16,635  56 

Assessments  actually  collected,  not  yet  turned  over 

to  Supreme  Lodge 62,000  00 

All  other  assets 29,616  60 

Total   assets $6S1,748  89 

Liabilities. 

Death  claims  resisted $20,250  00 

Death  claims  reported  but  not  yet  adjusted 53,500  00 

Total  death  claims $73,750  00 

Total  permanent  disability  claims 10,000  00 

Total  sick  and  accident  claims 2.025  00 

Total  unpaid  claims $S6.675  00 

Salaries,    rents,    expenses,    commissions,    etc.,    due 
"i-  accrued 3,146  09 

Total   liabilities $89,S21  09 

Exhibit  of  Certificates  for  1907. 

Total  Business  of  ihh  Yeab, 


5  in  force  at  beginning  of  year.  .  . 
Benefil  certificates   written  during  year 


No.  Amount. 

79,67?     $102,696,500  00 
27,199         31,038,500  00 


Totals    106.S78     $133,7::.". ooo  oo 


Modern  Protective  Association  of  Sayre,  Pa.  1015 

Exhibit  of  Certificates  for  1907 — Continued. 

Total  Business  of  the  Year — Continued. 

Deduct  terminated  or  decreased  during  year 11,103         12,453,000  00 

Total  benefit  certificates  in  force  Dec.  31,  1907.  95,775  $121,282,000  00 

Benefit  certificates  terminated  by  death  during  year..  553  695,000  00 

Benefit  certificates  terminated  by  lapse  during  year..  10,537  11,744,000  00 

Benefit  certificates  terminated  by  disability  during  year  13  14,000  00 

Business  in   Maryland  During  Year. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 295  $356,000  00 

Benefit  certificates  written  during  year 163  177,000  00 

Totals 458  $533,000  00 

Deduct  terminated  or  decreased  during  year 38  43,500  00 

Total  benefit  certificates  in  force  Dec.  31,  1907.  420  $489,500  00 

Benefit  certificates  terminated  by  death  during  year.  . .  1  1,000  00 

Benefit  certificates  terminated  by  lapse  during  year.  .  .  37  42,500  00 

Received  during  the  year  from  members  in  Maryland  : 

,    Mortuary,  $2,492  90  ;  reserve,  $235  30 ;  expense,  $638  30.     Total,  $3,366  50. 


MODERN    PROTECTIVE   ASSOCIATION 
OF  SAYRE,  PA. 


Commenced  Business  September  4,  1903. 


William  Cross,  President.  L.  W.  Dorsett^  Secretary. 

Home  Office,  Lockhart  St.,  Sayre,  Pa. 


Attorney    for    Maryland, Insurance    Commissioner. 


Net  ledger  assets  December  31,  1906 $165,315  75 

Income- 
Assessments  paid  by  members  : 

For   mortuary $6,796  06 

For    reserve 754  34 

For  sick  and  accident  and  death 244,953  74 

Total   $252,504  14 


1016 


Modern  Protective  Association  of  Sayre.  Pa. 


Income — Continued. 

Gross  amount  of  assessments  for  expenses 64,925  26 

Total  paid  by  members $317,429  40 

Interest   and    rents 10,695  77 

Sale   of  lodge   supplies 2,475  71 

Profit  on  sale  or  maturity  of  ledger  assets 127  73 

From  all  other  sources 4,868  75 

Total    income $335,597  36 

Sum  of  both  amounts $500,913  11 

Disbursements. 

Death    claims $10,444  20 

Sick  and  accident  claims 8S,353  75 

Total  benefits  paid $98,797  95 

Commissions  or  fees  to  deputies  or  organizers....  39,705  83 

Salaries  of  officers  and  trustees 7,3S5  00 

Salaries  of  office  employees 2.904  80 

Salaries  and  fees  to  medical  examiners 2.461  00 

Traveling  and  other  expenses  of  officers,  trustees 

and    committees 3.620  74 

Insurance  Department  fees 151  58 

Rent 626  00 

Advertising,  printing  and  stationery 2,533  79 

Postage,  express,  telegraph  and  telephone 4,208  96 

Lodge  supplies 570  57 

Official  publication 1,59-1  95 

Expenses  of  Supreme  Lodge  meeting 648  92 

Legal  expenses 637  31 

Furniture  and  fixtures 319  93 

Taxes,  repairs  and  other  expenses  on  real  estate. .  403  71 

All  other  disbursements 9.0S9  41 

Total    disbursements $175,657  45 

Balance $325,255  66 

Assets. 

Book  value  of  real  estate .S4.7.~7  2.°. 

Book  value  of  bonds 257,618  75 

Cash  in  hanks  (not  on  interest) 62,879  68 

Interest   and  rents  accrued 2.415  12 

Market  value  of  real  estate  over  book  value L.242  77 

Gross  assets $828,918  55 


Modern  Protective  Association  of  Sayre, 

Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Boob  value  of  bonds  over  market  value 

Total    assets 

Liabilities. 

Total  sick  and  accident  claims 

Total    liabilities 

Exhibit  of  Certificates  for  1907. 

Total  Business  of  the  Tear. 

No. 

Benefit  certificates  in  force  at  beginning  of  year 17,311 

Benefit  certificates  written  during  year 11,037 

Totals 28,398 

Deduct  terminated  or  decreased  during  year 6,987 

Total  benefit  certificates  in  force  Dec.  31,  1907.       21,361 

Benefit  certificates  terminated  by  death  during  year. .  103 

Kenefit  certificates  terminated  by  lapse  during  year.  .         6,987 

Business  in  Maryland  During  Year. 

No. 

Benefit  certificates  in  force  at  beginning  of  year 116 

Benefit   certificates  written  during  year 318 

Totals 434 

Deduct  terminated  or  decreased  during  year 38 

Total  benefit  certificates  in  force  Dec.  31,  1907.  396 

Benefit  certificates  terminated  by  death  during  year. .  10 

Benefit  certificates  terminated  by  lapse  during  year. .  2S 

Received  during  the  year  from  members  in  Maryland  : 

Mortuary,   $128  00  ;    reserve,   $12  80  ;    sick  and  accident,   $1 
$216  00.     Total,   $1,177  80. 


Pa. 


1017 


$926  25 


$327,987  30 


$350  00 
$350  00 


Amount. 
$5,823,991  00 
1,812,900  00 

$7,636,891  00 
777,300  00 

$6,859,591  00 

10.444  20 

777,300  00 


Amount. 

$23,200  00 

31,800  00 

$55,000  00 

3,800  00 

$51,200  00 

1,000  00 

2,800  00 


121  00  ;    expense, 


1018      Modern  Woodmen  of  America  of  Rock  Island,  III. 

MODERN  WOODMEN  OF  AMERICA 
OF  ROCK  ISLAND,   ILL. 


Commenced    Business    January    2,    1883. 


A.  R.  Talbot,  President.  C.  W.  Hawes,  Secretary. 

Home  Office.,  Fifteenth  Street  and  Third  Avenue,  Rock  Island,  III. 


Attorney    for    Maryland,      . Insurance    Commissioner. 


Net  ledger  assets  December  31,  1906 $3,441,123  59 

Income. 

Assessments  paid  by  members  : 

For    mortuary $9,0S6,097  60 

Gross  amount  of  per  capita  tax 863,840  50 

All  other  assessments,  dues  or  fees 20,590  75 

Total  paid  by  members 89,970.528  85 

Interest   and    rents 72.629  43 

Sale  of  lodge  supplies 95,474  65 

Official    publication 36,753  02 

Total    income $10.175, 3S5  95 


Sum  of  both  amounts $13,616,509  54 

Disbursements. 
Death    claims $8,051,999  53 


Total   benefits   paid $8,051,999  53 

"f   il>  jiiil  i>s   and   <irir:i  niters 321,95]  <'>1 

leg  of  officers   and   trustees 37,745  0] 

Salaries  and  other  compensation   of  committees...  6,540  00 

-  "i"  offii mployees 174. -141  02 

Salaries  and  fees  to  medical  "examiners 16,344  89 

i    i  and  oiler  expenses  of  officers,   trustees 

nml  committees 1  1,376  42 

Insurance  Department   fees 4.:;n:i  90 

R     •    1,440  t'ii 

tlslng,  printing  and   stationery 25,106  11 

i'                   iress,  telegraph  .-m<l  telephone 36,740  79 

supplies 75,454  32 

Official    publication ! 102,674  09 


Modern  Woodmen  of  America  of  Rock  Island,  III.       1019 

Disbursements — Continued. 

Expense  of  Supreme  Lodge  meeting 5,635  10 

Legal   expense  in    litigating  claims 25,057  20 

Furniture  and  fixtures 4,730  03 

Taxes,  repairs  and  other  expenses  on  real  estate.  .  5,846  78 

All    other    disbursements 63,508  94 

Total   disbursements $8,974,802  94 

Balance    .$4,641,706  60 

Assets,. 

Book  value  of  real  estate .$322,376  75 

Deposited  in  trust  companies  and  banks  on  interest.  4,229,588  59 

Interest  and  rents  accrued 18,598  93 

Assessments  actually  collected,  not  yet  turned  over 

to  Supreme  Lodge 995,000  00 

Furniture 84,533  86 

Library    5,207  40 

All    other    assets 64,055  83 

Gross    assets $5,719,361  36 

Deduct  Assets  Not  Admitted. 

Furniture,  library,  supplies,  paper  stock  and  print- 
ing  plant $153,797  09 

Defunct  bank 100,000  00 

$253,797  09 

Total    assets $5,465,564  27 

Liabilities. 

Death  claims  due  and  unpaid $141,269  35 

Death    claims    resisted 219,500  00 

Death  claims  reported  but  not  yet  adjusted 649,650  00 

Total   unpaid  claims $1,010,419  35 

Salaries,    rents,    expenses,    commissions,    etc.,    due 

or  accrued 36,799  38 

Total   liabilities $1,047,21S  73 

Exhibit  of  Certificates  for  1907. 

Total  Business  of  the  Year. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year...     801,254       $1,323,393,500  00 
Benefit  certificates  written   during  year 131.157  178,345,000  00 

Totals    932,411       $1,501,738,500  00 


1020  Mutual  Bcnept  Society  of  Baltimore,  Md. 

Exhibit  of  Certificates  for  1907 — Continued. 

Total  Business  of  the  Tear — Continued, 

Deduct  terminated  or  decreased  during  year 52,347  71,050,500  00 

Total  benefit  certificates  in  force  Dec.  31,  1907    SS0.064      $1,430,688,000  00 

Benefit  certificates  terminated  by  death  during  year.        4.7S2  8,263,000  00 

Benefit  certificates  terminated  by  lapse  during  year.       47,565  62,787,500  00 

Business  in  Maryland  During  Tear. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year.  .  .  .         2,597  $3,766,000  00 

Benefit  certificates  written  during  year 438  550,000  00 

Totals    3.035  ?4,316.000  00 

Deduct  terminated  or  decreased  during  year 109  SO, 500  00 

Total  benefit  certificates  in  force  Dec.  31,  1907        2.926  §4,235,500  00 

Benefit  certificates  terminated  by  death  during  year.              15  17,000  00 

Benefit  certificates  terminated  by  lapse  during  year.               94  63,500  00 

Received  during  the  year  from  members  in  Maryland  : 

Mortuary,  $26,708  50;  expense,  $3,072  90.     Total,  $29,781  40. 


MUTUAL  BENEFIT  SOCIETY 
OF  BALTIMORE,  M  D. 


Commenced  Business  June  15,  1903. 


C.  EL  Fowler,  President.  Harry  O.  Wilson,  Secretary. 

Home  Office,  Fayette  and  Pearl  Streets,  Baltimore,  Md. 


Attorney  tor  Maryland Insurance  Commissioner, 

Net  ts  December  31,  1906 $15,680  85 

Income. 

an tit  of  membership  iv^s $t;::.iis:j  64 

All  other  assi-s.,miMiis.  dues  or  fees :».">()  34 

paid  by  members $64,032  98 


Mutual  Benefit  Society  of  Baltimore,  Mil.  1021 

Income — Continued, 

Interest    and    rents 765  68 

Sale  of  lodge  supplies 4  39 

From  all   other  sources 357  85 


$4,073 

82 

21,782 

07 

197 

76 

$26,053 

65 

6,300 

00 

6,436 

30 

972 

75 

66 

25 

4,088 

50 

1.000 

00 

752 

00 

Total    income §65,160  90 

Sum  of  both  amounts $80,841   75 

Disbursements. 

Death   claims 

Sick  and  accident  claims 

Return    premiums 

Total   benefits  paid 

Commissions  or  fees  to  deputies  or  organizers 

Salaries  of  deputies  and  organizers,  managers  and 

agents    

Salaries  of  officers  and  trustees 

Salaries  and  other  compensation  of  committees... 

Salaries  of  office  employees 

Other  compensation  of  office  employees 

Salaries  and  fees  to  medical  examiners 

Traveling  and  other   expenses  of  officers,   trustees 

and    committees \ 86  05 

For  collection  and  remittance  of  assessments  and 

dues    

Insurance  Department  fees 

Rent   

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies 

Official    publication 

Expense  of  Supreme  Lodge   meeting 

Legal  expenses 

Furniture  and  fixtures 

Taxes,  repairs  and  other  expenses  on  real  estate. 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements 

Total    disbursements 

Balance    

Assets. 

Book  value  of  real  estate $8,695  00 

Mortgage  loans  on  real  estate 800  00 

Book  value   of  stocks 4,730  63 

Deposited  in  trust  companies  and  banks  on  interest.  1,0ns  si 

(ash  in  office  and  in  banks  (not  on  interest) -".7:;  4:! 

Bills     receivable.     $438  00  ;     organizers'     balances, 

$S00  00    1 .238  00 


8,S38  40 

25  00 

620  00 

1,271  96 

116  15 

269  11 

4  20 

45  70 

300  00 

483  04 

S07  77 

03  01 

4,396  01 

$62,995  85 

$17,S45  91 

1022  Mutual  Benefit  Society  of  Baltimore,  Md. 

Assets — Continued. 

Interest  and  rents  due  and  accrued 305  00 

Printing  plant 1,000  00 

All  other  assets '. 2,200  00 

Gross    assets 

Deduct  Assets  Not  Admitted. 

Organizers'  balances  not  secured  by  bonds $438  00 

Furniture,  safes,  fixtures,  etc 1,200  00 

Book  value  on  stocks  over  market  value 240  00 

Stationery 1,000  00 

Total  assets 

Liabilities. 

Advance  assessments 

All  other  liabilities 

Total   liabilities 

Exhibit  of  Certificates  for  1907. 

Total  Business  op  the  Year. 

No. 

Benefit  certificates  in  force  at  beginning  of  year 6,169 

Benefit  certificates  written  during  year 17,982 

Totals    24,151 

Deduct  terminated  or  decreased  during  year 8,886 

Total  benefit  certificates  in  force  Dec.  31,  1907.       15,265 
Benefit  certificates  terminated  by  death  during  year..  152 

Benefit  certificates  terminated  by  lapse  during  year. .         8,734 

Business  in  Maryland  During  Year. 

No. 

rtiflcates  in  force  at  beginning  of  year 6,169 

Benefit  certificates  written   during  year 17.9S2 

Totals    24,151 

Deduct  terminated  or  decreased  duringyear 8,886 

Total  benefll  certificates  In  force  Doc.  31,  1907.      15,265 
Benefit  certificates  terminated  by  death  duringyear..  152 

Benefit  certificates  terminated  by  lapse  duringyear..        8.734 


$20,350  90 


$2.S7S  00 


$17,472   90 


$398  55 
797  10 

$1,195  65 


Amount. 

$219,383  00 

821,578  00 

$1,040,961   00 
293,S55  00 

$747,106  00 

7,724  00 

2S6.131   00 


Amount. 

$219,383  00 

821,578  00 

$1,040,961  00 

293,855  00 

$747,106  00 

7.71' t  00 

286.131  00 


National  Protective  Legion  of  Waverly,  X.  Y.  1023 


NATIONAL   PROTECTIVE    LEGION 
OF  WAVERLY,  N.  Y. 


Commenced  Business  October  16,  1890. 


G.  A.  Scott,  President.  H.  C.  Lockwood,  Secretary. 

Home  Office,  433-439   Fulton   Street,   Waverly,  N.    Y. 


Attorney  for  Maryland, Insurance  Commissioner. 

Net  ledger  assets  December  31,  1906 $2,132,167  51 

Income. 

Assessments  paid  by  members : 

For    mortua-ry $87,191  21 

For    benefit 3,833,476  00 

Total    $3,920,667  21 

Gross  amount  of  assessments  for  expenses 612,358  33 

Gross  amount  of  membership  fees 646  00 

Total   paid  by  members $4,533,671  54 

Interest  and  rents S6,635  77 

Sale  of  lodge  supplies 45,357  37 

Miscellaneous    receipts 5,033  27 

Total    income $4,670,697  95 

Sum  of  both  amounts $6,S02,S65  46 

Disbursements. 

Death   claims $184,483  76 

Sick  and  accident  claims 476,790  00 

Old  age  benefits 333  34 

Distribution  benefits 3,175.435  70 

Total   benefits   paid $3,S37,042  SO 

Commissions  or  fees  to  deputies  or  organizers....  275, 35S  77 

Salaries  of  officers  and  trustees 22,933  06 

Salaries   of  office   employees 35,  i65  75 

Salaries  and  fees  to  medical  examiners 37,765  50 

Traveling  and   other  expenses  of  officers,   trustees 

and    committees 36.293  23 

Insurance  Department  fees 407  50 

Rent    14.27C  50 


1024  National  Protective  Legion  of  Wav&rly,  N.  Y. 


Disbursements — Continued. 

Advertising,    printing   and   stationery .  101,299  98 

Postage    27,725  91 

Expense  of  Supreme  Lodge  meeting 8,081  10 

Legal    e:spaises : 24,818  57 

Furniture  and  fixtures 22,175  09 

Taxes,  repairs  and  other  expenses  on  real  estate.  .  1,016  18 

Loss  on  sale  or  maturity  of  ledger  assets 504  03 

All    other    disbursements 45,994  31 

Total    disbursements 

Balance 

Assets. 

Book  value  of  real  estate $49,237  18 

Mortgage  loans   on  real  estate 162.100  00 

Book  value  of  bonds 1.S74.149  7S 

Deposited  in  trust  companies  and  banks  on  interest.  25,000  00 

Cash  in  banks    (not  on  interest) » 201,220  22 

Interest  due  and  accrued 34,612  18 

Assessments  actually  collected,  not  yet  turned  over 

to    Supreme    Lodge 400,286  46 

All  other  assets 1,039,559  95 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Organizers'  balances  not  secured  by  bonds $1,485  40 

Bills    receivable 40.238  96 

Book  value  of  stocks  and  bonds  over  market  value.  S7,014  7S 

AH   other  items 997.835  59 

Total    

Total    assets 

Liabilities. 
Total  sick   and   accident  claims 

Total    liabilities 

Exhibit  of  Certificates  for  1907. 

Total  Business  of  the  Yeab. 

No. 

force  ni   beginning  of  year 196,354 

B        '  certificates  written  during  year 85,364 

Totals    281,718 

•   tiTtninat'-il  «r  di-rivased  during  year 45,188 

]  benefit  certificates  in  force  Dec.  31,  1907.    -■•>>. 531 l 

ited    iy  death  during  year. .        1,383 

rmlnated  by  lapse  during  year..      43,805 


$4,491,158  28 
$2,311,707  18 


$3,7S6.165   77 


$1,126,574  73 
$2,659,591  04 


$17,365  00 
$17,365  00 


Amount. 

$57,300,300  00 

16, 1,265  00 

$73,300,565  00 

33,551,722  50 

$39,748,842  50 

184,483  76 

33,367,238  74 
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Business  in  Maryland  Ddeing  Year. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 398  $127,950  00 

Benefit  certificates  written  during  year 610  1  82,480  00 

Totals    1,008  $310,430  00 

Deduct  terminated  or  decreased  during  year 489  388,550  00 

Total  benefit  certificates  in  force  Dec.  31,  1907.            519  $698,980   00 

Benefit  certificates  terminated  by  death  during  year..                 2  1,005  00 

Benefit  certificates  terminated  by  lapse  during  year.  .  487      

Received  during  the  year  from  members  in  Maryland  : 

Mortuary,  $827  2.1  ;  benefit,  $3,231  90;  expense,  $1,556  49.     Total,  $5,615  64. 


NATIONAL   UNION   OF  TOLEDO,   OHIO. 


Commenced   Business  June.    1881. 


William  H.  Thompson,  President.  Edwix  A.  Myers.  Secretary. 

Home  Office.  National  Union  Building,  Toledo.  Ohio. 


Attorney    for    Maryland, Insurance    Commissioner. 


Net   ledger  assets  December  31,  1906 $1,055,103  95 

Income. 

Assessments  paid  by  members: 

For   sick  and   accident $2,361,303   26 

Gross  amount  of  annual  dues 233  60 

Gross  amount  of  membership  fees 5,124  50 

All  other  assessments,  dues  or  fees 879  80 

Total  paid  by  members $2,367,541    16 

[nterest   49,147  92 

Sale  of  lodge  supplies 967  14 

Official    publication 41   15 

From   all   other  sources 4.">l   s; 

Total  income $2,418,149  24 


Sum  of  both  amounts $3,473,253    19 
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National  Union  of  Toledo,  Ohio. 


Disbursements. 


Death    claims $1,991,485  00 

Total   benefits   paid $1,991,485  00 

Commissions  or  fees  to  deputies  or  organizers....  IS, 764  95 
Salaries  of  deputies  and  organizers,  and  managers 

and   agents 26.207  26 

Salaries  of  officers  and  trustees 15,332  50 

Salaries  and  other  compensation  of  committees...  1,950  00 

Salaries    of  office   employees 14,264  13 

Salaries  and  fees  to  medical  examiners 1,500  00 

Traveling  and   other  expenses  of  officers,   trustees 

and   committees 11.134  45 

Insurance  Department  fees. 464  50 

Advertising,  printing  and  stationery 5.066  42 

Postage,  express,  telegraph  and  telephone 2.652  01 

Lodge  supplies 175  00 

Official    publication 8,200  3S 

Legal    expense    in    litigating    claims,     $2,449   17 ; 

other   legal  expense,    $300  00 ' 2.749  17 

Furniture  and  fixtures 1.973  99    ■ 

Taxes,  repairs  and  other  expenses  on  real  estate.  .  2.SS9  53 

Loss  on  sale  or  maturity  of  ledger  assets 10.379  46 

All  other  disbursements 14.905  64 

Total    disbursements $2,130,094  39 

Balance    $1,343,158  SO 

Assets. 

Book  value  of  real  estate $49,453  65 

Book  value  of  bonds  and  stocks 1,015. 70S  00 

Deposited  in  trust  companies  and  banks  on  interest.  271.997  15 

Cash  in  office  and  in  banks    (not  on  interest) 6,000  00 

Interest  accrued 1,047  61 

Market  value  of  bonds  and  stocks  over  book  value.  11,544  45 
Assessments  actually  collected,  not  yet  turned  over 

co  Supreme  Lodge 200,000  00 

Total  assets $1,555,750  S6 

Liabilities. 

Death  claims  resisted $6,000  00 

D  ath  claims  reported  but  not  yet  adjusted 212,000  00 

Total  unpaid  claims $218,000  00 

Total    liabilities $218,000  00 


National  Union  of  Toledo,  Ohio.  1027 

Exhibit  of  Certificates  for  1907. 

) 

Total  Business  op  the  Year. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 60,790  $129,856,500  00 

Benefit  certificates  written   during  year 5,458  7,291,000  00 

Benefit  certificates  increased  during  year 141,000  00 

Totals    66,248  $137,288,500  00 

Deduct  terminated  or  decreased  during  year 5,149  9,143,500  00 


Total  benefit  certificates  in  force  Dec.  31,  1907.       61,099  $128,145,000  00 

Benefit  certificates  terminated  by  death  during  year..            797  $2,010,000  00 

Benefit  certificates  terminated  by  lapse  during  year.  .         4,532  6,756,500  00 

Benefit  certificates  terminated  by  decrease  during  year 377,000  00 

Business  in  Maryland  During  Year. 


Benefit  certificates  in  force  at  beginning  of  year 

Benefit  certificates  written  during  year 

Benefit  certificates  increased  during  year 

Totals    

Deduct  terminated  or  decreased  during  year 

Total  benefit  certificates  in  force  Dec.  31,  1907. 
Benefit  certificates  terminated  by  death  during  year.  . 
Benefit  certificates  terminated  by  lapse  during  year.. 
Benefit  certificates  terminated  by.  decrease  during  year. 

Received  during  the  year  from  members  in  Maryland  : 

Assessments,  $49,656  60  ;  expense,  $104  48.     Total,  $49,761  08. 


No. 

Amount. 

1,182 

$2,592,000  00 

113 

175,000  00 

1,000  00 

1,295 

$2,768,000  00 

126 

236,000  00 

1,169 

$2,532,000  00 

17 

40,000  00 

109 

189.000  00 

7,000  00 

1028       Old  Reliance  Relief  Association  of  Baltimore,  Md. 

OLD  RELIANCE  RELIEF  ASSOCIATION 
OF  BALTIMORE,  M  D. 


Commenced  Business  February  25,  1906. 


C.  B.  Burns,  President.  J.  Oliver  Dane,  Secretary. 

Home  Office,  700  Madison  Avenue,  Baltimore,  Md. 


Attorney  for  Maryland, Insurance  Commissioner. 

Net  ledger  assets  December  31,  1906 $591  20 

Income. 

Dues $7,481   73 

Total  paid  by  members $7.4S1  73 

Rents 105  00 

From  all  other  sources 500  00 

Total  income $8,086  73 

Sum  of  both  amounts $8,677  93 

Disbursements. 

Death    claims $1S  75 

Sick  and  accident  claims 1,623   70 

Total  benefits  paid $1,642  45 

Salaries  of  deputies  and  organizers  and  managers 

and    agents 4,372  25 

Salaries  of  officers  and  trustees 500  00 

Salaries  .•md  other  compensation  of  committees...  — "7  50 

Salaries  and  fees  to  medical  examiners 16S  78 

Traveling  and   other  expenses  of  officers,   trustees 

and    committees 127  14 

Rent 392  50 

Advertising,  printing  and  stationery S3  68 

Po  bage,  express,  telegraph  and  telephone 39  67 

Expenses  of  Supreme  Lodge  meeting 18  35 

expense    In    litigating   claims.    $5.00;     other 

lega  I  expense,  $2  35 7  35 

I'  imitin     and    lixlures s    50 

\n  other  disbursements 53  86 

i  otal  dlsbursemenaa $7,077  03 

Balance $1,000  90 


Old  Reliance  Relief  Association  of  Baltimore, 

Assets. 

Cash  in  office  and  in  banks  (not  on  interest) $1,000  90 

All  other  assets 234  00 

Gross  assets 

Total   assets 

Liabilities. 

Total  sick  and  accident  claims 

Total  unpaid  claims 

Borrowed    money 

Total    liabilities 

Exhibit  of  Certificates  for  1907. 

Total  Business  op  the  Yeae. 

No. 

Benefit  certificates  in  force  at  beginning  of  year 464 

Benefit  certificates  written  during  year 1,215 

Totals    1,679 

Deduct  terminated  or  decreased  during  year 515 

Total  benefit  certificates  in  force  Dec.  31,  1907.         1,164 
Benefit  certificates  terminated  by  death  during  year.  .  2 

Benefit  certificates  terminated  by  lapse  during  year.  .  .  513 

Business  in  Maryland  During  Year. 

No. 

Benefit  certificates  in  force  at  beginning  of  year 464 

Benefit  certificates  written  during  year 1,215 

Totals 1,679 

Deduct  terminated   or   decreased  during  year 515 

Total  benefit  certificates  in  force  Dec.  31,  1907.         1,164 
Benefit  certificates  terminated  by  death  during  year. .  2 

Benefit  certificates  terminated  by  lapse  during  year.  .  .  513 

Received  during  the  year  from  members  in  Maryland  : 
Dues,   $7,481  73. 


Md.       1029 


,234  90 


$1,234  90 
) 


$70  00 

70  00 
500  00 

$570  00 


Amount. 
$12,528  00 
30,050  00 

$42,578  00 
11,774  00 

$30,804  00 

18  75 

11,755  25 


Amount. 
$12,528  00 
30,050  00 

$42,578  00 
11,774  00 

$30,804  00 

18  75 

11,755  25 


1030  Polish  National  Alliance  of  U.  S.  of  N.  A.,  Chicago,  III. 

POLISH    NATIONAL    ALLIANCE    OF    THE    UNITED    STATES 
OF  NORTH   AMERICA,  CHICAGO,  ILL. 


Commenced  Business  September,  1SS0. 


M.  B.  Stecztnski.  President.  S.  J.  Czechowicz.  Secretary. 

Home  Office,  102-104  Division  Street,  Chicago,  III. 


Attorney    for   Maryland Insurance    Commissioner. 


Net  ledger  assets  December  31,  1906 $402,213  67 

Income. 

Assessments  paid  by  members  : 

For  mortuary §337.979  61 

For  reserve 32,468  23 

Total    $370,447  S4 

Gross  amount  of  assessments  for  expenses 57,106  29 

Gross  amount  of  membership  fees 9.27S  50 

Medical  examiners'  fees 4,495  50 

Total  paid  by  members $441. 32S  13 

Interest   and    rents 17,625   13 

of  lodge  supplies 3,164  55 

Official    publication IS, 617  SS 

i   on  sale  or  maturity  of  ledger  assets 3.172  64 

From   all  other   sources 500  i II I 

Total    income $4S4.40S  33 


Sum  of  both  amounts ^Sstl.CL'-   00 

Disbursements. 

Death    claims $334,329  63 

al   benefits  paid $334,329  63 

les  of  officers  and  trustees 1,608  0  I 

Salaries  and  other  compensation  of  committees...  1,704  10 

les  of  office  employees 1,687  19 

Other  compensation  of  office  employees 1,712  10 

Salai                            medical  examiners 1,773  30 

Traveling  and  other  of  officers,  trustees 

I   committees o63  71 
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Disbursements — ('out  inn  id. 

For   collection  and    remittance   of   assessments  and 

dues 101   77 

Insurance  Department  fees 90  00 

Rent 2,iS4  49 

Advertising,  printing  and  stationery 1,5G1   17 

Postage,  express,  telegraph  and  telephone 1,010  72 

Lodge  supplies 2,378  94 

( (uicial    publication 16.912   65 

Expense  of  Supreme  Lodge  meeting 1,302  15 

Legal    expense 700  00 

Furniture  and  fixtures 552   14 

Taxes,  repairs  and  other  expenses  on  real  estate.  .  2,0  72  74 

Loss  on  sale  or  maturity  of  ledger  assets 116  75 

All   other   disbursements 35,726  88 

Total   disbursements $417,388  77 

Balance    $469,233  23 

Assets. 

Book  value  of  real  estate $28,500  00 

Mortgage   loans  on  real  estate 356,650  00 

Cash  in  banks   (not  on  interest) 56,869  37 

Bills    receivable 2,860  58 

Interest  due   and   accrued 4,481  58 

Market  value  of  real  estate  over  book  value 6,500  00 

Assessments  actually  collected,  not  yet  turned  over 

to  Supreme  Lodge 41,480  20 

Other    ledger    assets 24,353  28 

Total   assets $521,695  01 

Liabilities. 

Death    claims  due  and   unpaid $39,534  52 

Death  claims  adjusted,  not  yet  due 27.150  00 

Death  claims  reported  but  not  yet  adjusted 51.450  00 

Total   death  claims $118,134   52 

All    other    liabilities 14.999  79 


Total    liabilities $133,134  31 

Exhibit  of  Certificates  for  1907. 

Total  Business  or  the  Yeai;. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 46.512  $25,474,200  00 

Benefit  certificates  written  during  year 6.7  12  ."...",i9.:',iio  mi 


Totals    5:;. 254       $28,993,500  00 


1032   Supreme  Council  of  the  Royal  Arcanum  of  Boston,  Mass. 

Exhibit  of  Certificates  for  1907 — Continued. 

Total  Business  of  the  Yeah — Continued. 

Deduct  terminated  or  decreased  during  year 2,855  1,490,700  00 


Total  benefit  certificates  in  force  Dec.  31,  1907.       50,399  $27,502,800  00 

Benefit  certificates  terminated  by  death  during  year.  .            5S1  352, S00  00 

Benefit  certificates  terminated  by  lapse  during  year.  .         2,274  1,137,900  00 

Business  in  Maryland  During  Year. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 1,017  $531,600  00 

Benefit  certificates  written  during  year.  .  .- 108  48,000  00 

Totals     1,125  $579,600  00 

Deduct  terminated  or  decreased  during  year 68  31,800  00 

Total  benefit  certificates  in  force  Dec.  31,  1907.         1,057  $547,S00  00 

Benefit  certificates  terminated  by  death  during  year.  .               12  6.300  00 

Benefit  certificates  terminated  by  lapse  during  year.  .               56  25,500  00 

Received  during  the  year  from  members  in  Maryland  : 

Mortuary,  $7,092  47  ;  reserve,  $676  4S  ;  expense,  $1,194  41.     Total,  $S.963  36. 


SUPREME  COUNCIL  OF  THE  ROYAL  ARCANUM 
OF  BOSTON,  MASS. 


Commenced  Business  June  23,  1877. 


Robert  Van  Sands,  President.  Alfred  T.  Turner,  Secretary. 

Home  Office   407  Shawmut  Avenue,  Boston,  Mass. 


Attorney  for  Maryland, Insurance  Commissioner. 

Net  ledger  assets  December  31,  1906 $4,180,706  35 

Income. 

Assessments  paid  by  members  : 

i "i-    mortuary $8,596,353  93 

<;n>-s  amount  of  annual  dues 193,41s  70 

Ail  other  assessments,  dues  or  fees 3,187  92 

Total   paid  by  members $8,792,958  55 
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Income — Continued. 

Interest    and    rents ■ 144.940   14 

Sale  of  lodge  supplies 4,154  23 

Official  publication 370  41 

From  all  other  sources • 7,622  99 

To,tal    income $8,950,046  32 


Sum  of  both  amounts $13,130,752  67 

Disbursements. 

Death    claims $7,931,960  92 

Total  benefits  paid $7,931,960  92 

Salaries  of  deputies  and  organizers 30,049  25 

Salaries  of  officers  and  trustees 29,056  20 

Salaries  and  other  compensation  of  committees...  2,350  00 

Salaries  of  office  employees 49,840  39 

Other  compensation  of  office  employees 1,915  19 

Salaries  and  fees  to  medical  examiners 4,502  00 

Traveling  and   other  expenses  of  officers,   trustees 

and    committees 4,304  51 

Insurance  Department  fees 719  00 

Rent 5,979  27 

Advertising,  printing  and  stationery 9,682  85 

Postage,  express,  telegraph  and  telephone 5,206  70 

Lodge  supplies 515   36 

Official    publication 19,274  08 

Expense  of  Supreme  Lodge  meeting 21,464  54 

Legal  expense  in  litigating  claims 12,984  92 

Furniture  and  fixtures 358  21 

Taxes,  repairs  and  other  expenses  on  real  estate..  5,979  27 

Loss  on  sale  or  maturity  of  ledger  assets 483  44 

All  other  disbursements 49,393  42 

Total   disbursements $S, 186,019  52 

Balance $4,944,733   15 

Assets. 

Book  value  of  real  estate $51,170  97 

Book  value  of  bonds 3,S53,011  56 

Deposited  in  trust  companies  and  banks  on  interest  1,035.465  86 

Interest  due  and  accrued 55,782  49 

Assessments  actually  collected,  not  yet  turned  over 

to  Supreme  Lodge 707,582   27 

Accrued  interest  on   bonds  purchased 5,084   70 

Assessments  paid   in  advance 62   14 

Dues  collected,  but  not  turned  over 93,357  90 

All    other    assets 21,034  09 

Gross  assets $5,S22.552  04 


1034  Supreme  Council  of  the  Royal  Arcanum  of  Boston,  Mass. 

Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Bills    receivable $2,500  03 

Book  value  of  bonds  over  market  value 373,155  81 

All   other  items 18,534  06 

Total    $394,189  90 

Total    assets. $5,428,362  3  4 

Liabilities. 

Death  claims  due  and  unpaid $98,096  38 

Claims   made  on  account   of  persons  not  in  good 

standing 26,000  00 

Death  claims  resisted 29,000  00 

Death  claims  reported  but  not  yet  adjusted 681,500  00 

Total   death  claims $834,596  38 

Salaries,  rents,  expenses,  commissions,  etc,  due  or 

accrued $1,508  16 

Advance  assessments 62  14 

Ail  other  liabilities 560  61 

Total    liabilities $836,727  29 

Exhibit  of  Certificates  for  1907. 

Total  Business  of  the  Teak. 

Xo.  Amount 

Benefit  certificates  in  force  at  beginning  of  year 240.S94  $514,130,500  00 

Benefit  certificates  written  during  year 12.56S  17.026.500  00 

it  certificates  increased  during  year 1.664.000  00 

Totals 253.462     $532,S21.000  00 

Deduct  terminated  or  decreased  during  year 13.032  27.S77.452  33 

Total  benefit  certificates  in  force  Dec.  31,  1907.    240,430     $504,943,547  67 
Benefit  certificates  terminated  by  death  during  year..        3,253  7,928,500  00 

certificates  terminated  by  lapse  during  year. .         !>.779         19,948,952 

Business  in  Maryland  During  Year. 

Xo.  Amount. 

B<  neflt  certificates  in  force  at  beginning  of  year 0.543       $14,054,5 " 

Benefit  certificates  written  during  year 305  392,000  00 

I *. < ■  t i . •  t i t   certificates  increased  during  year 27. "mi   on 

Totals 6.S4S        $14,474,000  00 


Royal  Benefit  Society  of  Washington,  D.  C.  1035 

Exhibit  of  Certificates  for  1907 — Continued. 

Total  Business  of  the  Year — Continued. 

Deduct  terminated  or  decreased  during  year 344  791,200  48 


Total  benefit  certificates  in  force  Dec.  31,  1907.         6,504       $13,682,799  52 
Benefit  certificates  terminated  by  death  during  year.  .  143  305,500  00 

Benefit  certificates  terminated  by  lapse  during  year. .  221  485,700  48 

Received  during  the  year  from  members  in  Maryland  : 

Mortuary,  5253,102  69  ;    expense,  $5,301  00.     Total,  $258,403   69. 


ROYAL  BENEFIT  SOCIETY 
OF  WASHINGTON,  D.  C. 


Commenced  Business  November,   1897. 


D.  F.   PeningtoNj  President.  J.   McK.   BERRr,  Secretary. 

Home  Office,  902  F  Street,  X.  W.,  Washington,,  D.  C. 


Attorney  for  Maryland, Insurance   Commissioner. 


Xet  ledger  assets  December  31,   1906 $12,918  73 

Income. 

Assessments  paid  by  members  : 

For  mortuary "| 

For  reserve i  _.     .      ,  „._.  __. 

t-  4.  j-     um-4.  ^Benefit   fund $i0..j20   <7 

For  permanent  disability. 


For  sick  and  accident.  .  .  . 

Gross  amount  of  assessments  for  expenses 70,559  OS 

Medical  examiners'  fees 97  SO 


Total   paid   by   members $141.1  78   55 

Interest    243  25 

Sale  of  lodge   supplies 150  28 

From  all  other  sources 79  55 


Total    income $141,051   63 


Sum  of  both  amounts $154,570  36 


1036  Royal  Benefit  Society  of  Washington,  D.  C. 

Disbursements. 

Death    claims $21,565  25 

Sick  and  accident. 45,910  05 

Other  benefits 2,037  87 


Total   benefits  paid $69,513  17 

Commissions  or  fees  to  deputies  or  organizers....  2S,076  22 

Salaries  of  managers  or  agents 2,384  50 

Salaries  of  officers  and  trustees 4,129  00 

Other  compensation  of  office  employees 5,236  10 

Salaries  and  fees  to  medical  examiners 2,330  10 

Traveling  and   other   expenses   of   officers,   trustees 

and   committees 1,918  17 

For  collection  and  remittance  of  assessments  and 

dues    13,546  54 

Insurance  Department  fees 446  75 

Rent    1,746  20 

Advertising,  printing  and  stationery 1,774  36 

Postage,  express,  telegraph  and  telephone 2,275   77 

Expense  of  Supreme  Lodge  meeting 123  35 

Legal  expense  in  litigating  claims,  $107  20  ;  other 

legal  expense,  $421   15 528  35 

Furniture  and  fixtures 2,369  16 

All    other    disbursements 167  36 

Total    disbursements $136,565  10 

Balance    $1S,005  26 

Assets. 

Mortgage  loans  on  real  estate $7,000  00 

Book  value  of  stocks 1,000  00 

D       >ited  in  trust  companies  and  banks  on  interest.  1,300  uO 

Cash  in  office  and  in  banks   (not  on  interest) 7,074  44 

Assessments  actually  collected,  not  yet  turned  over 

to  Supreme  Lodge 5,350  20 

Furniture,    fixtures,    etc 700  00 

Gross    assets $24,055  4H 

Deduct  Assets  Not  Admitted. 

Izers'  balances  not  secured  by  bonds $746  22 

Furniture,    fixtures,    etc 700  00 

Total    $1,446  22 

Total   assets $22,609  24 

Liabilities. 

I  >ea1                  lue  and  unpaid $375  00 

Death                        I  d  bu1  not  yet  adjusted 2,348  00 

Total  death   claims $2,723  00 


Royal  lie nc fit   Society  of  Washington,  D.  C.  1037 

Liabilities — Continued. 

Total  sick  and  accidont  claims 2,392  50 

Total  unpaid  claims $5,115  50 

Advance  assessments 360  07 

All  other  liabilities 389  80 

Total    liabilities $5,866  27 

Exhibit  of  Certificates  for  1907. 
Total  Business  of  the  Yeak. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 10,560  $1,866,700  00 

Benefit  certificates  written  during  year 7,550  1,375,030  00 

Totals    18,110  $3,242,630  00 

Deduct  terminated   or  decreased   during  year 5,349  940,555  00 

Total  benefit  certificates  in  force  Dec.  31,  1907.      12,770  $2,302,075  00 

Benefit  certificates  terminated  by  death  during  year.  .            160  22,608  25 

Benefit  certificates  terminated  by  lapse  during  year.  .         5,139  915, 81S  88 

Benefit  certificates   terminated   by  cancellation   during 

year    50  2,037  87 

Business  in  Maryland  During  Year. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 400  $55,125  00 

Benefit  certificates  written  during  year 910  101,125  00 

Totals    : 1.310  $156,250  00 

Deduct  terminated  or  decreased  during  year 646  74.446  00 

Total  benefit  certificates  in  force  Dec.  31,  1907.            664  $81,804  00 

Benefit  certificates  terminated  by  death  during  year..                 5  410  00 

Benefit  certificates  terminated  by  lapse  during  year.  .            635  73,975   68 
Benefit  certificates  terminated  by   cancellation  during 

year    6  60  32 

Received  during  the  year  from  members  in  Maryland  : 

Mortuary,  $1,128  35  ;  general  fund,  $3,510  10.     Total,  $4,638  54. 


1038  Royal  Mutual  Aid  Beneficial  Asso.  of  Wilmington,  Del. 

ROYAL   MUTUAL  AID   BENEFICIAL   ASSOCIATION 
OF  WILMINGTON,  DEL. 


Commenced  Business  October  6,   1904. 


Robert  H.  Hill,  President.  C.  A.  Simpson,  Secretary. 

Home  Office,,  53  Seventh   Street,  Wilmington,  Del. 


Attorney  for  Maryland, Insurance  Commissioner. 

Net  ledger  assets  December  31,   1906 $3,825  01 

Income. 

Gross  amount  of  annual  dues $12,352  64 

Gross  amount  of  membership  fees 150  81 

Total  paid  by  members $12,503  45 

Total    income $12,503  45 

Sum  of  both  amounts $16,328  46 

Disbursements. 

Death    claims $1,203  00 

Sick    and   accident   claims 2,375  00 

Total   benefits  paid $3,57S  00 

Salaries  of  deputies  and  organizers 4,S37  00 

Salaries  of  officers  and  trustees 1,000  00 

Other  compensation  of  office  employees 523  00 

Traveling   and  other  expenses  of  officers,   trustees 

and    committees 120  00 

Insurance  Department  fees 92  00 

Rent   196  00 

Advertising,  printing  and  stationery 161  2S 

Postage,  express,  telegraph  and  telephone 85  00 

Lodge    supplies 120  00 

Official    publication 15  00 

Expense  of  Supreme  Lodge  meeting Sl1  00 

i  ui       in    and  Qxtures i(,rt  00 

Total    disbursements $10,907  28 

Balance   $5,421    18 


Royal  Neighbors  of  America  of  Rock  Island, 

Assets. 

Deposited  in  trust  companies  and  banks  on  interest.  $4,500  00 

Cash  in  office 521  18 

Organizers'  balances 400  00 

Total   assets 

Exhibit  of  Certificates  for  1907. 

Total  Business  of  the  Year. 

No. 

Benefit  certificates  in  force  at  beginning  of  year 3,034 

Benefit  certificates,  written  during  year 1,309 

Totals 4,343 

Deduct  terminated  or  decreased  during  year 779 

Total  benefit  certificates  in  force  Dec.  31,  1907.         3,564 
Benefit  certificates  terminated  by  death  during  year. .  32 

Benefit  certificates  terminated  by  lapse  during  year.  .  747 

Business  in  Maryland  During  Year. 

No. 

Benefit  certificates  in  force  at  beginning  of  year 1,348 

Benefit  certificates  written  during  year 1,182 

Totals    2,530 

Deduct  terminated  or  decreased  during  year 639 

Total  benefit  certificates  in  force  Dec.  31,  1907.         1,891 
Benefit  certificates  terminated  by  death  during  year..  21 

Benefit  certificates  terminated  by  lapse  during  year..  618 


///. 


1039 


55,421   U 


Amount. 

$151,700  00 

48,127  00 

$199,827  00 

33,552  00 

$166,275  00 

1,203  00 

32,349  00 


Amount. 

$67,400  00 

34,000  0.0 

$101,400  00 

28,062  00 

$73,338  00 

822  00 

27,240  00 


ROYAL   NEIGHBORS  OF  AMERICA 
OF  ROCK  ISLAND,  ILL. 


Commenced  Business  March  21,   1S95. 


Benjamin  D.  Smith,  President.  Miss  Myrtle  E.  Dade,  Secretary. 

Home  Office,  Woolner  Building,  Peoria,' III. 


Attorney    for    Maryland Insurance    Commissioner. 


Net  ledger  assets  December  31,  1906 


$237,493  41 


1040        Royal  Neighbors  of  America  of  Rock  Island,  III. 


Income. 


Assessments  paid  by  members  : 

For  mortuary $681,437  27 

Gross  amount  of  per  capita  tax 140.213  00 

Gross  amount  of  membership  fees 25.002  00 

All  other  assessments,  dues  or  fees.  . 2,538  59 

Total  paid  by  members $S49,190  86 

Interest    ' 4,544  30 

Sale  of  lodge  supplies 12,232  95 

Official    publication 3,233  91 

Premium  schedule  bond  received 6,177  60 

License  fee 169  -50 

From  all  other  sources 2,000  00 

Total    income $877,549  12 

Sum  of  both  amounts $1,115,042  54 

Disbursements. 

Death    claims $730,800  44 

Commissions  or  fees  to  deputies  or  organizers.  .  .  .  32,502  61 

Salaries  of  officers  and  trustees 22.375  20 

Salaries  and  other  compensation  of  committees...  1,040  00 

Salaries  of   office    employees 22,816  90 

Salaries  and  fees  to  medical  examiners 1.741   56 

Traveling  and   other   expenses   of   officers,   trustees 

and   committees 14,021  39 

Insurance  Department  fees 1.258  97 

Rent    2.722  00 

Advertising,   printing   and    stationery 7.720  22 

Postage,  express,  telegraph  and  telephone 13.369   88 

Lodge    supplies S.066  88 

Official    publication 25,046   lo 

l    gal   expense  in  litigating  claims  and  other  legal 

expense    3.83."    1 1 1 

Furniture  and  fixtures 1,694  77 

Genera]  expenses 3,894  04 

Refund  to  members 385  42 

Schedule  bond  premium  paid 5,484  63 

Total   disbursements $898,776  07 

Balance    $216,266  47 

Assets. 

Deposited  In  banks  on  Interest ■ $257,703  69 

i  ually  collected,  not  yet  turned  over 

to  s ii] i n-in.'  Lodge 81, 

All  other  assets 29,55]    03 

-els $368,254   To 


Royal  Neighbors  of  America  of  Rock  Island,  III.  1041 

Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Furniture,   supplies,   etc $29,551  01 

Total   assets $338,703  G9 

Liabilities. 

Death  claims  resisted $9,000  00 

Death  claims  reported  but  not  yet  adjusted 120,250  00 

Total  unpaid  claims *  $129,250  00 

Total    liabilities $129,250  00 

Exhibit  of  Certificates  for  1907. 

Total  Business  of  the  Year. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 115,593  $124,889,250  00 

Benefit  certificates  written  during  year 24,949  26,348.500  00 

Benefit  certificates  increased  during  year 566,750  00 

Totals     140.542  $151,804,500  00 

Deduct  terminated  or  decreased  during  year 4,461  4,923,000  00 

Total  benefit  certificates  in  force  Dec.  31,  1907.     136,081  $146,881,500  00 

Benefit  certificates  terminated  by  death  during  year.  .            728  776,750  00 

Benefit  certificates  terminated  by  lapse  during  year.  .         3,733  4,146.250  00 

Business  in  Maryland  During  Yeae. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 101  $102,700  00 

Benefit  certificates  written  during  year 78  61,500  00 

Benefit  certificates  increased   during  year 3,000  00 

Totals    179  $167,200  00 

Deduct  terminated   or  decreased   during  year 13  13,250  00 

Total  benefit  certificates  in  force  Dec.  31,  1907.            166  $154,000  00 

Benefit  certificates  terminated  by  death  during  year.  .                 1  1.000  00 

Benefit  certificates  terminated  by  lapse  during  year.  .                 7  6,500  00 


1042     Supreme  Lodge  Shield  of  Honor  of  Baltimore,  Md. 

SUPREME   LODGE  SHIELD  OF  HONOR 
OF  BALTIMORE,  MD. 


Commenced  Business  November  1,  1S85. 


J.  C.  Legrand,  President.  William  T.  Henry,  Secretary. 

Home  Office,  Knickerbocker  Building,  Baltimore,  Md. 


Attorney    for    Maryland, Insurance    Commissioner. 

Net  ledger  assets  December  31,  1906 $S2,10->  20 

Income. 

Assessments  paid  by  members  : 

For  mortuary $172,522   39 

Gross  amount  of  annual   dues 10,199   50 

All  other  assessments,  dues  or  fees 466  76 

Total  paid  by   members $183, 1SS  65 

Interest    2.015   11 

Sale  of  lodge  supplies 130  40 

From   all   other   sources 799  00 

Total    income $1S6,133  16 

Sum  of  both  amounts $268,233  36 

Disbursements. 

Death    claims $158,750  00 

Total  permanent  disability  claims 500  00 

Total   benefits  paid $159,250  00 

Salaries  of  deputies  and  organizers 450  00 

Salaries  of  officers  and  trustees 2,154  77 

Salaries  and  other  compensation  of  committees. ..  .  160  82 

Salaries  of  office  employees 100  00 

Salarii-s  and    fees   in   i Ural   examiners 1,622   00 

Traveling  and   other  expenses  of  officers,   trustees 

and   committees 283   32 

insurance  Departmem    fees 92  ~'< 

Kin    493  40 

Advertising,    printing   and   statl iy :'..".'•»  7<> 

i       age,  express,  telegraph  and  telephone 287  52 

pplies L68  74 


Supreme  Lodge  Shield  of  Honor  of  Baltimore, 

Disbursements — Continm  <i. 

Official    publication 258  57 

Expense  of  Supreme  Lodge  meeting 1,980   18 

Legal   expense   in   litigating  claims 91  00 

Ail  other  disbursements 1,789  00 

Total   disbursements 

Balance    

Assets. 

Deposited  in  trust  companies  and  banks  on  interest         .$98,413  59 

Total   assets 

Liabilities. 

Death  claims  reported  but  not  yet  adjusted $13,0.00  00 

Total    liabilities 

Exhibit  of  Certificates  for  1907. 

Total  Business  of  the  Year. 

No. 

Benefit  certificates  in  force  at  beginning  of  year 10,239 

Benefit  certificates  written  during  year 650 

Totals    : 10,889 

Deduct  terminated  or  decreased  during  year 901 

'j-ertal  benefit  certificates  in  force  Dec.  31,  1907.  9,988 

Benefit  certificates  terminated  by  death  during  year.  .  168 

Benefit  certificates  terminated  by  lapse  during  year.  .  723 

Benefit  certificates  terminated  by  decrease  during  year  901 

Business  in  Maryland  During  Year. 

No. 

Benefit  certificates  in  force  at  beginning  of  year 5,159 

Benefit  certificates  written  during  year 245 

Totals    5,404 

Deduct  terminated  or  decreased  during  year 333 

Totai  benefit  certificates  in  force  Dec.  31,  1907.  5,071 

Benefit  certificates  terminated  by  death  during  year..  87 

Benefit  certificates  terminated  by  lapse  during  year. .  246 

Benefit  certificates  terminated  by  decrease  during  year  333 

Received  during  the  year  from  members  in  Maryland  : 

Mortuary,    $87,699  78;   expense,    $4,485   75.      Total.    $!I2,1S5  53. 
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$169,819  77 


3,413  59 


$98,413  59 


$13,000  00 


Amount. 
$9,426,500  00 
477,500  00 

$9,904,000  00 
728,000  00 

$9,176,000  00 

$157,750  00 

570.250  00 

728,000  00 


Amount. 
$4,771,500  00 
182.750  00 

$4,954,250  00 
272,000  00 

$4,682,250  00 

82,000  00 

190.000  00 

272,000  00 


1044     Independent  Order  Sons  of  Benjamin  of  New  York. 

UNITED  STATES  GRAND  LODGE 

INDEPENDENT  ORDER  SONS  OF  BENJAMIN, 

OF  NEW  YORK. 


Commenced  Business  December  23,  1877. 


Abraham  Rosenburg,  President.  Louis  B.  Franklin,  Secretary. 

Home   Office,    953   Third  Avenue,   New  York. 


Attorney  for  Maryland, Insurance  Commissioner. 


Net  ledger  assets  December  31,  1906 $123,976  92 

Income. 

Assessments  paid  by  members  : 

For    mortuary $281,839  71 

For    reserve 9.351  28 


$291,190  99 

Gross  amount  of  per  capita  tax 9,600  00 

All  other  assessments,  dues  or  fees '. 147  SO 


Total  paid  by   members $300,938   79 

Interest 4,656  81 

Sale  of  lodge  supplies 101  30 

From  all  other  sources 7,839  48 

Total  income $313,536  38 

Sum  of  both  amounts $437,513  30 

Disbursements. 

Death  claims $294,143  75 

Total   benefits  paid $294,143  75 

les   of   officers 3,350  00 

Other  compensation  of  office  employees 208  00 

ellng   and   other  expenses  of  officers,  trustees 

and   committees r,n  43 

For  collection  and   remittance  of  assessments  and 

iln.'s    mi   37 

[nsui                  irtment  fees 61  20 

Renl 1,200  00 


Independent  Order  Sons  of  Benjamin  of  New  York.      1045 

Disbursements — Con  tinned. 

Advertising,  printing  and  stationery 889  60 

Postage,  express,  telegraph  and  telephone 402  12 

Expense  of  Supreme  Lodge  meeting 1,334  73 

Lega  1     expense 18  25 

All  other  disbursements 6,955  86 

Total    disbursements $309,215  31 

Balance $128,297  99 

Assets. 

Mortgage  loans  on  real  estate $89,000  00 

Deposited  in  trust  companies  and  banks  on  interest  34,255   70 

Cash  in  office 42  29# 

Interest  accrued 1,629  38 

Assessments  actually  collected,  not  yet  turned  over 

to  Supreme  Lodge 51,240  22 

Special    deposit 5,000  00 

All  other  assets 2,085  50 

Total   assets $183,253  09 

Liabilities. 

Death  claims  due  and  unpaid $10,000  00 

Death  claims  adjusted,  not  yet  due 28,500  00 

Death  claims  reported  hut  not  yet  adjusted 43,000  00 

Total  death  claims $81,500  00 

Total  unpaid  claims $81,500  00 

All   other   liabilities 2,820  OS 

Total    liabilities $84,320  08 

Exhibit  of  Certificates  for  1907. 

Total  Business  of  the  Year. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 20,338  $14,935,500  00 

Benefit  certificates  written  during  year 962  581.500  00 

Benefit  certificates  increased  during  year 92,500  00 

Totals     21.4S5  15,609,500  00 

Deduct  terminated   or   decreased  during  year 2,685  1, SOS, 500  00 

Total  benefit  certificates  in  force  Dec.  31,  1907.  18.800  $13,714,000  00 

Benefit  certificates  terminated  by  death  during  year.  .  362  306,500  00 

Benefit  certificates  terminated  by  lapse  during  year.  .  185  185,000  00 
Benefit    certificates    terminatd    by   withdrawals   during 

year     2,138  1,404,000  00 


1046        Independent  Order  Sons  of  Jacob  of  Phila.,  Pa. 

Exhibit  of  Certificates  for  1907 — Continued. 
Business  in  Maryland  During  Year. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 217  $238,000  00 

Benefit  certificates  written  during  year 10  6,500  00 

'     Totals    227  $244.500  00 

Deduct  terminated  or  decreased  during  year 85  60,500  00 

Total  benefit  certificates  in  force  Dec.  31,  1907.  142  $184,000  00 

Benefit  certificates  terminated  by  death  during  year.  .  10  7,500  00 
Benefit  certificates  terminated  by  withdrawals  during 

year    75  53.000  00 

Received  during  the  year  from  members  in  Maryland  : 

Mortuary,  $4,622  92  ;  reserve,  $148  00  ;  expense,  $151  30.     Total,  $4,922  22. 


INDEPENDENT  ORDER  SONS  OF  JACOB, 
PHILADELPHIA,  PA. 


Commenced    Business    January    19,    1905. 


Aeraham  Weitzenfeld,  President.  Joseph  Klein,  Secretary. 

Home  Office,  500   South  Fifth  St.,  Philadelphia  Pa. 


Attorney  for  Maryland, Insurance   Commissioner. 


Net  ledger  assets  December  31,  1906 $1,600  51 

Income. 

Assessments  paid  by  members : 

mortuary $6,790  25 

Tor    reserve i  ,232  82 


Total    $8,023  07 

-  amount  of  per  capita   tax 2,935  54 

sments,  dues  or  fees L,2*2  89 

of   lodge  supplies 312  86 


Total    Income $12,53  I  36 


Sum  of    bol  b     i  $14,114  87 


Independent  Order  Sons  of  Jacob  of  Phila.,  Pa. 

Disbursements. 

Death    claims $6,850  00 

Total  benefits  paid $6,850  00 

Commissions  or  fees  to  deputies  or  organizers....  1,025  43 

Salaries  of  officers  and  trustees 1,055  00 

Salaries   and  fees   to  medical   examiners 312  50 

Traveling  and   other   expenses  of  officers,   trustees 

and    committees 113  20 

Insurance  Department  fees 158  91 

Rent    '     195  00 

Advertising,    printing   and    stationery 678  78 

Postage,  express,  telegraph  and  telephone 121   52 

Lodge  supplies 196  39 

Expense  of   Supreme  Lodge  meeting 312  86 

All  other  disbursements 829  76 

Total    disbursements 

Balance    

Assets. 

Cash  in  office  and  in  banks  (not  on  interest) $2,265  52 

Total   assets .....: 

Liabilities. 

Death  claims  adjusted,  not  yet  due $1,000  00 

Total    liabilities 

Exhibit  of  Certificates  for  1907. 

Total   Business   of  the   Year. 

No. 

Benefit  certificates  in  force  at  beginning  of  year...  2,595 

Benefit  certificates  written  during  year 1,929 

Totals     4,524 

Deduct  terminated  or  decreased  during  year 15 

Total  benefit  certificates  in  force  Dec.  31,  1907.  4,509 

Business   in   Maryland  During  Year.  . 

No. 

Benefit  certificates  written  during  year 70 

Total  benefit  certificates  in  force  Dec.  31,  1907.  70 

Received  during  the  year  from  members  in  Maryland  : 

Mortuary,  $13  20;  reserve,  $8  80;  expense,  $5  60.  Total,  $27  60. 
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$11,S49  35 
$2,265  52 


$2,265  52 


$1,000  00 


Amount. 
$1,302,500  00 
960,000  00 

$2,262,500  00 
6,850  00 

$^,255,650  00 


Amount. 
$35,000  00 


$35,000  00 


1048  Union  Fraternal  League  of  Boston,  Mass. 

UNION    FRATERNAL   LEAGUE  OF  BOSTON,   MASS. 


Commenced  Business  April,   1S93. 


John  Merrill,  President.  James  F.  Reynolds,  Secretary. 

Home  Office,  185  Summer  St.,  Boston,  Mass. 


Attorney    in    Maryland Insurance    Commissioner. 

Net  ledger  assets  December  31,  1906 $5,041  54 

Income. 

Assessments  paid  by  members  : 

For    mortuary $14,435  21 

For   sick   and   accident 6,252   67 

Total    $20,687  88 

Gross  amount  of  annual  dues 15,230  65 

Total  paid  by  members $35,918  53 

Interest    145  26 

Sale  of  lodge  supplies 10  99 

From  all  other  sources 53  45 

Total    income.... $36,128  23 


Sum  of  both  amounts $41,169  77 

Disbursements. 

Di  -nil    claims $9,810  64 

Total  permanent  disability  claims 500  00 

Sick  and  accident  claims 6,036  50 

Total   benefits  paid $16,353   14 

1        missions  or  fees  to  deputies  or  organizers....  3,583  64 

Salaries  of  officers  and  trustees 2,699  94 

•■      "i    office   employees 1,074  00 

Salaries  and  fees  to  medical  examiners 1,281  80 

Traveling  and  other  expenses  of  officers,   trustees 

and    committees 1,656  24 

For   collection    and    remittance   of  assessments    and 

dues    635  61 

i      i  ance   Depart it    fees 235  50 

K'  ni    653  50 


Union  Fraternal  League  of  Boston,  Mass 

Disbursements — Continued. 

Advertising,  printing  and  stationery 434  48 

Postage,  express,  telegraph  and   telephone 531  G6 

Lodge    supplies 371  74 

Official    publication 1,158  86 

Legal  expense  in  litigating  claims,  .$100  00  ;  other 

legal    expense,    $287  30 387  30 

Sundry  and  office  expenses 487  24 

Inspection  of  claims 51  04 

Payments  returned  to  members 29  70 

Total   disbursements 

Balance    

Assets. 

Deposited  in  trust  companies  and  banks  on  interest  $S,192  37 

Cash  in  office  and  in  banks  (not  on  interest) 1,352  01 

Assessments  actually  collected,  not  yet  turned  over 

to  Supreme  Lodge 3,084  51 

Furniture,  fixtures  and  safe 700  00 

Supplies,  printed  matter  and  stationery 500  00 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safe $700  00 

Supplies,  printed  matter  and  stationery 500  00 

Total    

Total  assets 

Liabilities. 

Death  claims  reported  but  not  yet  adjusted 

Total  permanent  disability  claims 

Total   sick  and  accident  claims 

Total   unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or 
accrued    

xotal    liabilities 

Exhibit  of  Certificates  for  1907. 

Total  Business  op  the  Year. 

No. 

Benefit  certificates  in  force  at  beginning  of  year 2,S6S 

Benefit  certificates  written   during  year 1,134 

Benefit   certificates    re-instated 5 

Benefit  certificates   increased   during  year 

Totals     4.007 


1049 


$31,625  39 


,544  38 


$13,828  89 


$1,200  00 
$12,62S  89 

$4,500  00 

500  00 

1.267  50 

$6,267  50 

95S  97 

$7,226  47 


Amount. 

$1,833,900  00 

671.500  00 

2,750  00 

S.oOO  00 

$2,516,650  00 
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Exhibit  of  Certificates  for  1907 — Continued. 

Total  Business  of  the  Year — Continued. 

Deduct  terminated  or  decreased  during  year 955  430,850  00 


Total  benefit  certificates  in  force  Dec.  31.  1907.         3:052  S2.0S5.800  00 

Benefit  certificates  terminated  by  death  during  year.  .               23  16.750  00 

Benefit  certificates  terminated  by  lapse  during  year.  .            932  414,100  00 

Business  in. Maryland  During  Year. 

No.   '  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 55  §32.750  00 

Benefit  certificates  written  during  year 8  3.750  00 

Benefit   certificates  increased  during  year 3.500  00 


Totals    63  §40.000  00 

Deduct  terminated  or  decreased  during  year 8  4.500  00 


Total  benefit  certificates  in  force  Dec.  31.  1907.               55  §35.500  00 

Benefit  certificates  terminated  by  death  during  year.  .                 4  2,500  00 

Benefit  certificates  terminated  by  lapse  during  year..                 4  2,000  00 

Kecfived  during  the  year  from  members  in  Maryland  : 

Mortuary,    §280  SO :    sick    and    accident.    §113  96 ;    expense,  §285  09.      Total, 
§679  85. 


ORDER  OF  UNITED  COMMERCIAL  TRAVELERS  OF  AMERICA 
OF  COLUMBUS,  OHIO. 


Commenced  Business  January  16.  1SS8. 


F.  A.  Sells,  President.  Charles  C.  Daniel.  Secretary. 

Home  Office,  638  X.  Park  St.,  Columius,  Ohio. 


Attorney    for    Maryland l\si  KANCE    COMMISSIONER. 


Net    •  i' iber  31,   L906 $218,636  98 
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Intome. 

Assessment  paid  by  members  : 

For   indemnity    fund $338,784  70 

For  reserve  fund 45.647  60 

For  general   expense  fund 72,043  70 

Total    $456,476  00 

Gross  amount  of  per  capita  tax 17.451  65 

Gross  amount  of  membership  fees 9,048  00 

All  other  assessments,  dues  or  fees 18,096  00 


Total  paid  by  members $501,071  65 

Interest  and  rents 9,392  41 

Sale  of  lodge  supplies 6,893  47 

Official    publication 8,557  26 

From  all  other  sources 8,840  69 


Total  income $534,755  48 

Sum  of  both  amounts $753,392  46 

Disbursements. 

Death    claims $121,587  50 

Accident   claims 192,307  72 

Widows'  and  orphans'  claims 23,320  00 


Total    benefits    paid $337,215  22 

Salaries  of  officers  and  trustees 8,570  00 

Salaries    of   office    employees 15,135  53 

Salaries  and  fees  to  medical  examiners 15,653  50 

Traveling  and   other  expenses   of  officers,   trustees 

and  committees    3,240  98 

For  collection  and  remittance  of  assessments  and 

dues    2  05 

Insurance  Department  fees 2.134  31 

Rent    5,000  00 

Advertising,  printing  and  stationery 6.150  84 

Postage,  express,  telegraph  and  telephone 8,463  98 

Lodge  supplies 5,791  40 

Official   publication 24,830  00 

Expense  of  Supreme  Lodge  meeting 6,970  82 

Legal  expense  in  litigating  claims,  $3,350  42  ;  other 

legal   expense,    $1,457  50 4.807  92 

Furniture  and  fixtures 3,487  96 

Taxes,  repairs  and  insurance  on  real  estate 1,045   34 

Loss  on  sale  or  maturity  of  ledger  assets 62  50 

All   other  disbursements 7.346  23 


Total    disbursements $455,908  58 


Balance    $297,4S3  8S 
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Assets. 

Mortgage  loans  on  real  estate $22,046  54 

Book  value  of  bonds 33,103  38 

Deposited  in  trust  companies  and  banks  on  interest  230,981  66 

Cash  in  office 11,352  30 

Interest   accrued 120  20 

Market  value  of  bonds  over  book  value 279  12 

Assessments  actually  collected,  not  yet  turned  over 

to  Supreme  Lodge 47,684  00 

Accounts    receivable 704  54 

Furniture  and  fixtures 13,506  39 

Stationery  and  house  supplies 6,009  96 

Gross   assets $365,788  09 

Deduct  Assets  Not  Admitted. 

Fills  receivable $704  54 

Furniture  and  fixtures 13,506  39 

Stationery  and  house  supplies 6.009  96 

Total    $20,220  89 

Total    assets $345,567  20 

Liabilities. 

Death  claims  resisted $44,100  00 

Death  claims  reported  but  not  yet  adjusted 6,300  00 

Present  value  of  deferred  death  claims  payable  in 

instalments     9,837  50 

Total  death  claims $60,237  50 

Total  accident  claims , 12.086  42 

Total    liabilities $72,323  92 

Exhibit  of  Certificates  for  1907. 

Total  Business  of  the  Year. 

No.  Amount. 

Iiin. lit   certificates  in  force  at  beginning  of  year 38,807     $194,035,000  00 

Benefit   certificates  written  during  year 9.048         45,240,000  00 

Totals    47,855     $239,275,000  00 

ricdiicl    t <•  in i i ii :i i .r i  or  decreased   during  year 2,455  12.275   i   00 

Total  benefit  certificates  in  force  Dec.  31,  1907.      45,400     $227,000,000  00 

Benefll   certificates  terminated  by  death  during  year..  L'.".ri  1,175,0 1 

mini I  bj    lapse  during  year..        2.220         h.ioo.ohm  on 
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Exhibit  of  Certificates  for  1907 — Continued. 

Business  in  Maryland  In  ring  Year. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 192  $000,000  00 

Benefit  certificates  written  during  year 48  240,000  00 

Totals    240  $1,200,000  00 

Deduct  terminated  or  decreased  during  year 9  45,000  00 

Total  benefit  certificates  in  force  Dec.  31,  1907 .            231  $1,155,000  00 

Benefit  certificates  terminated  by  death  during  year..  .                 2  10,000  00 

Benefit  certificates  terminated  by  lapse  during  year...                7  35,000  00 

Received  during  the  year  from  members  in  Maryland  : 

Indemnity,  $1,739  20  ;  reserve,  $236  60  ;   expense,  $390  20.     Total,  $2,366  00. 


NATIONAL  COUNCIL 

JUNIOR  ORDER   UNITED  AMERICAN    MECHANICS 

"BENEFICIARY  DEGREE,"  OF  PITTSBURGH,   PA. 


Commenced  Business  October  1,  1899. 


Henry  C.  Schaertzer,  President.  Stephen  Collins,  Secretary. 

Home  Office,  739-741   Wabash   Building,   Pittsburgh.,  Pa. 


Attorney  for   Maryland, Insurance   Commissioner. 

Net  ledger  assets  December  31,  1906 $101,854  97 

Income. 

Assessments  paid  by  members  : 

For    mortuary $302,631  10 

For     reserve 2,184  87 

Total    $304,815  97 

Gross  amount  of  assessments  for  expenses 34,334  58 

Gross  amount  of  membership  fees 4,605  65 

All  other  assessments,  dues  or  fees 201  SO 

Total  paid  by  members $343.9."1S  00 
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Income — Continued. 

Interest    5.602  01 

Sale  of  lodge  supplies 270  00 

Total    income $349,830  01 

Sum   of  both   amounts $451. 6S4  93 

Disbursements, 

Death    claims $2S1,367  10 

Total    benefits    paid §281,367  10 

Commissions  or  fees  to  deputies  or  organizers.  ..  .  S.74S   17 

Salaries  of  officers  and  trustees 3.175  00 

Salaries   of   office   employees 5,205  20 

Traveling  and   other   expenses   of  officers,   trustees 

and    committees S26  S6 

For  collection  and  remittance  of  assessments   and 

dues    1.393  48 

Insurance  Department  fees 210  50 

Rent    960  00 

Advertising,  printing  and  stationery 2.7::'4  92 

Postage,  express,  telegraph  and  telephone 2.514  31 

Legal  expense  in  litigating  claims,   SI 74  20  ;  other 

legal  expense.  §270  25 444  43 

Furniture  and  fixtures 57S  15 

All    other    disbursements 2.259  67 

Total   disbursements $310,417  SI 

Balance    §141,267  17 

Assets. 

Mortgage   leans    on   real   estate §91,700  00 

Deposited  in  trust  companies  and  banks  on  interest  41.275  62 

Cash   in   banks    (not  on   interest;) 8,291  55 

Interest  due  and   accrued 1,219  45 

..   -  --^merits  actually  collected,  not  yet  turned  over 

to  Supreme  Lodge 1.510  75 

Gross       ss  ts $143,997  37 

Deduct  Assets   Not  Admitted. 

Office  furniture   and  supplies $2,040  00 

T   tal    assi  ts $143,997  37 
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Liabilities. 

Death  claims  reported  but  not  yet  adjusted $15,000  00 

Present  value  of  deferred  death  claims  payable  in 

instalments 400  00 

Total  unpaid  claims $15,400  00 

Advance    assessments 1,1S0  30 

Total    liabilities $10,580  30 

Exhibit  of  Certificates  for  1907. 

Total  Business  of  the  Year. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 119,420  $41,073,500  00 

Benefit  certificates  written  during  year 32,663  13,312,750  00 

Benefit  certificates  increased  during  year 30,500  00 

Totals    152,083  $54,416,750  00 

Deduct  terminated  or  decreased  during  year 16,913  6,057,750  00 

Total  benefit  certificates  in  force  Dec.  31,  1907.         135,170  $48,359,000  00 

Benefit  certificates  terminated  by  death  during  year.                 856  392,500  00 

Benefit  certificates  terminated  by  lapse  during  year.           16,057  5,665,250  00 

Business  in  Maryland  During  Year. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year.  .  .  .           16,599  $5,267,750  00 

Benefit    certificates   written    during   year 2,354  1,191,250  00 

Benefit  certificates  increased  during  year 9,000  00 

Totals     18,953  $6,468,000  00 

Deduct  terminated  or  decreased  during  year 963  323,500  00 

Total  benefit  certificates  in  force  Dec.  31,  1907.          17,990  $6,144,500  00 

Benefit  certificates  terminated  by  death  during  year.                 150  4S,250  00 

Benefit  certificates  terminated  by  lapse  during  year.                 813  275.250  00 

Received  during  the  year  from  members  in  Maryland  : 

Mortuary,   $37,368  18  ;   expense,   $5,781  32.     Total,   $43,149  50. 
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SUPREME   COUNCIL  OF   UNITED  CRAFTSMEN, 
OF  CAMBRIDGE,    MD. 


Commenced  Business  January  2,  1906. 


Thomas  A.   Smith,  President.  James  Higgins,  Secretary. 

Home   Office,  123   High   St.,   Cambridge,  Md. 


Attorney   for  Maryland, 


Insurance   Commissioner. 


Xet  ledger  assets  December  31,  1906 $S,916  15 

Income. 

Assessments  paid  by  members  : 

For    mortuary $i,259  65 

Gross  amount  of  assessments  for  expenses 1,250  61 

Total  paid  by  members $2,510  26 

Interest    24  11 

From   all   other  sources 950  00 

Total    income $3,484  37 

.Sum  of  both  amounts $12,400  52 

Disbursements. 

Commissions  or  fees  to  deputies  or  organizers....  $119  80 

Salaries  of  deputies   and   organizers 1,280  67 

Salaries  of  officers  and  trustees 30  00 

Salaries   of  office  employees :  .  .  180  00 

Salaries  and  fees  to  medical  examiners 326  66 

Traveling  and  other  expenses   of  officers,   trustees 

and  committees 22S  43 

For  collection  and   remittance  of  assessments   and 

dues    •        21   34 

Insurance  Department  fees 42  00 

Advertising,  printing  and  stationery 378  60 

Postage,  express,  tHegraph  and  telephone bS  31 

Lodge    supplies 18  00 

ense  "i'  Supreme  Lodge  meeting 13  on 

Iture  and   fixtures 53   80 

All  other  disbursements b>-  j  00 

Total  disbursements $3,115  61 

Balance    "$9,284  :»i 

"Including  "Guarantee  Fund  Securities"  referred  t"  under  bead  of  "Assets." 
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Assets. 

Deposited  in  trust  companies  anu  banks  on  interest 

(Mortuary    Fund) $1,642   19 

Cash  in  banks  (not  on  interest) 1*38  61 

Interest  on  deposit 24  11 

All    other    assets 775   00 

Gross    assets §2,609  91 

Note. — The  Association  reports  the  holding  of  "Guarantee  Fund  Securities, 
$7,450  00,"  being  the  bonds  of  certain  individuals  guaranteeing  the  obligations  of 
the  Association,  and  which  it  claims  to  be  an  asset. 

Liabilities. 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or 

accrued    $499  91 

■o-uvance   assessments 1  64 

The  Secretary  says  :  "There  are  also  some  other  bills,  principally  printing  and 
advertising,  that  have  not  yet  been  submitted." 

Exhibit  of  Certificates  for  1907. 

Total  Business  of  the  Teak. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 110  $93,750  00 

Benefit  certificates  written  during  year 126  105.250  00 

Benefit  certificates   increased   during  year 1,000  00 

Totals    236  $200,000  00 

Deduct  terminated  or  decreased  during  year 24  18,500  00 

Total  benefit  certificates  in  force  Dec.  H±,  1907.  212  $181,500  00 

Benefit  certificates  terminated  by  lapse  during  year.  .  24  18,500  00 

Business  in  Maryland  During  Tear. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 109  .           $92,750  00 

Benefit  certificates  written   during  year 126  105.250  00 

Benefit  certificates  increased  during  year 1,000  00 

Totals    235  $199,000  00 

Deduct  terminated  or  decreased  during  year 24  18,500  00 

Total  benefit  certificates  in  force  Dec.  31,  1907.  211  $180,500  00 

Benefit  certificates  terminated  by  lapse  during  year..  24  18,500  00 

Received  during  the  year  from  members  in  Maryland  : 

Mortuary,  $1,259  65  ;    expense,  $1,250  61.     Total,  $2,510  26. 
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Universal  League  of  Baltimore,  Md. 


UNIVERSAL    LEAGUE   OF    BALTIMORE,    MD. 


Commenced  Business  May  20,  1889. 


Andrew  F.  Johnson,  President.  Gustav  Fredericks,   Secretary. 

Home  Office,  228  N.  Fremont  Ave.,  Baltimore,  Md. 


Attorney   for   Maryland Insurance    Commissioner. 

Net  ledger  assets  December  31,  1906 $2,381  50 

Income. 

Assessments  paid  by  members  : 

For    mortuary $585  05 

For    sick 279  75 

Total    $864  SO 

Gross  amount  of  assessments  for  expenses 105  51 

Total  paid  by  members $970  31 

Interest   65  65 

Total    income $1,035  96 

Sum  of  both  amounts $3,417  46 

Disbursements. 

Death    claims $1,146  29 

Sick    23S  00 

Total   benefits  paid $1,384  29 

Salaries  and  fees  to  medical  examiners 101  60 

Insurance  Department  fees 29  00 

I,<>clir>-    supplies -40  00 

Total   disbursements $1,554  89 

Balance   $1,862  57 

Assets. 

i'  posited  in  trust  companies  ami  banks  <>n  Interest  $1,862  57 

Total   assets $1.862  57 


Universal  League  of  Baltimore,  Md. 

Liabilities. 

Total    sick   claims 

Total    liabilities 

Exhibit  of  Certificates  for  1907. 

Total  Bcsixess  of  the  Year. 

No. 

Benefit  certificates  in  force  at  beginning  of  year 350 

Benefit  certificates  written  during  year 54 

Totals    404 

Deduct  termination  or  decrease  during  year 6 

Total  benefit  certificates  in  force  Dec.  31.  1907.  398 

Benefit  certificates  terminated  by  death  during  year.  .  2 

Benefit  certificates  terminated  by   lapse  during"  year.  .  4 

Business  in  Maryland  Durin'g  Yeae. 

No. 

Benefit  certificates  in  force  at  beginning  of  year 350 

Benefit    certificates    written    during   year 54 

Totals    404 

Deduct  terminated  or  decreased  during  year 6 

Total  benefit  certificates  in  force  Dec.  31,  1907.  398 

Benefit  certificates  terminated  by  death  during  year.  .  2 

Benefit  certificates  terminated  by  lapse  during  year.  .  .  4 

Received  during  the  year  from  members  in  Maryland  : 

Mortuary,  $585  05;  sick,  $279  75;  expense,  $131   16.     Total, 


1059 


$238  00 
$238  00 


Amount. 
$211,400  00 
15,750  00 

$227,150  00 

2,396  29 

$224,753  71 
1,146  29 
1.250  00 


Amount. 
$211,400  00 
15,750   00 

$227,150  OU 
2.396  29 

$224,753  71 
1.146  29 
1,250  00 


)5  96. 


1060     Supreme  Forest,  Woodmen  Circle  of  Omaha,  Neb. 

SUPREME  FOREST,  WOODMEN  CIRCLE, 
OF  OMAHA,  NEB. 


Commenced  Business  September  5,  1895. 


Emma  B.  Manchester,  President.  Anna  McDonagh,  Secretary. 

Home  Office,  W.  O.  W.  Building,  Omaha,  Neb. 


Attorney   for   Maryland Insurance    Commissioner. 


Net  ledger  assets  December  31,  1906 $490,963  15 

Income. 

Assessments  paid  by  members  : 

For    mortuary $362,930  98 

For    reserre 40,325  63 

Total    $403,256  61 

Gross  amount  of  per  capita  tax 77,931  00 

Gross  amount  of  membership  fees 7,739  66 

Total  paid  by  members $488,927  27 

Interest    16,555  36 

Sale  of  lodge  supplies 2,586  56 

Official    publication 130  80 

From  all  other  sources 2.510  29 

Total   income $510,710   2S 

Sum  of  both  amounts $1,001,673  43 

Disbursements. 

Deatb    claims $222,512  82 

Assessments  returned  to  members .  39  54 

Total  bem  (its  paid $222, 552  36 

Commissions  or  fees  to  deputies  or  organizers 18,505  50 

Salaries   01  officers  and  trustees 10.447  30 

lea  of  office   employees 9,58]   38 

Salai                             medical  examiners 4,352  00 

1       eling  and   other  of   officers,   trustees 

and   committees 939  SO 


Supreme  Forest,  Woodmen  Circle  of  Omaha, 

Disbursements — Continued. 

Insurance    Department    fees 820  99 

Rent    1,827  00 

Advertising,    printing   and    stationery 10,318  01 

I'ostage,  express,  telegraph  and  telephone 4,188  79 

Lodge    supplies 3,049  09 

Official    publication 6,595  23 

Expense   of   Supreme  Lodge  meeting 14,679  30 

Legal    expense    in     litigating    claims,     $1,648  54 ; 

other   legal   expense,    $6,515  00 8,163  54 

Furniture  and  fixtures 2,619  11 

Taxes     30  03 

All    other    disbursements 9,704  84 

Total   disbursements 

Balance    

Assets. 

Mortgage  loans  on  real  estate $50,000  00 

Book  value   of   bonds 555,228  90 

Cash  in  office  and  in  banks   (not  on  interest) 68,070  26 

Interest    accrued 9,125  96 

Assessments  actually  collected,  not  yet  turned  over 

to  Supreme  Lodge 42,500  00 

Gross  assets 

Liabilities. 

Death  claims  due  and  unpaid $1,333  33 

Death  claims  reported  but  not  yet  adjusted 13,083  28 

Total  death  claims 

Total    liabilities 

Exhibit  of  Certificates  for  1907. 

Total  Business  of  the  Year. 

No. 

Benefit  certificates  in  force  at  beginning  of  year 39,271 

Benefit  certificates  written  during  year 15,517 

Totals     54,788 

Deduct  terminated  or  decreased  during  year 6,017 

Total  benefit  certificates  in  force  Dec.  31,  1907.      48.771 
Benefit  certificates  terminated  by  death  during  year. .  321 

Benefit  certificates  terminated  by  lapse  during  year. .         5,696 
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$328,374  27 
$673,299  16 


$724,925  12 


$14,416  61 
$14,416  61 


Amount. 

$35,195,600  00 

13,078,700  00 

$48,274,300  00 

4,817,700  00 

$43,456,600  00 

281,180  00 

4,536,520  00 
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Exhibit  of  Certificates  for  1907 — Continued. 

Business  in  Maryland  During  Year. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 10  $6,000  00 


Total  benefit  certificates  in  force  Dec.  31,  1907.  10  $6,000  00 

Received  during  the  year  from  members  in  Maryland  : 

Mortuary,  $50  76;  reserve,  $5  64;  expense,  $18  00.    Total,  $74  40. 


SOVEREIGN    CAMP   OF   THE   WOODMEN    OF  THE   WORLD 
OF  OMAHA,  NEB. 


Commenced  Business  January   1,  1891. 


Joseph  C.  Root,  President.  John  T.  Yates,  Secretary. 

Home  Office,  Fifteenth  and  Howard  Sts.,  Omaha,  Neb. 


Attorney   for  Maryland Insurance   Commissioner. 


Net    ledger  assets  December  31,   1900 $4,437,023  62 

Income. 

ments  paid  by   members  : 

i  "f    in  irtuarj $4,260,020  79 

[•'or    reserve 546,1~>7  28 


Total    $4,S06.1M  07 

ount  ol  .1-  essments  for  expenses 655,388  7.". 

unl    of  membership   fees 107,382    1:; 

AH  other  assessments,  dues  or  Tecs L3.439  0:1 


Total   paid   bj    members $5,582,394  .".1 

[ntere      ai  d   renl  - 19:>,7:'.7  69 

applies 1  1. 1  56  60 

■  I    publication 7,813  11 

ale  or  maturity  of  ledger  assets 0,422  08 

1       .  ail  other  Bources 14,003  00 


•  ■ .^.".suT.r.'jr,  82 


both  amounts $10,265,450  41 
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Disbursements. 

Death   claims $3,272,789  30 

Total    permanent   disability   claims 9,250  00 

Other    benefits 255,363   58 

Total   benefits   paid $3,537,400  88 

Commissions  or  fees  to  deputies  or  organizers....  317,477   10 

Salaries  of  officers  and  trustees 27,805  16 

Salaries  and  other  compensation  of  committees.  .  .  7.(1-11  57 

Salaries  or  office  employees 110,580   M0 

Salaries  and  fees  to  medical  examiners 9,877  60 

Traveling  and   other  expenses  of  officers,   trustees 

and    committees 5,951  06 

Insurant    Department    fees 1,162  55 

Rent    9,976  00 

Advertising,    printing   and    stationery 57,018  64 

Postage,  express,  telegraph  and  telephone 28,116  54 

Lodge    supplies 22,575  85 

Official    publication 70,975  07 

Expense  of   Supreme  Lodge  meeting 108,227  63 

Legal    expenses 10,717  11 

Furniture    and    fixtures 7,400  26 

Taxes,  repairs  and  other  expenses  on  real  estate..  15,165  48 

Loss  on  sale  or  maturity  of  ledger  assets 9,846  26 

All  othe"  disbursements 38,100  01 

Total    disbursements $4,396,024  07 

Balance    $5,869,426  37 

Assets. 

Book    value    of    real   estate $112,474  00 

Book   value   of   bonds 5,304,813  14 

Deposited  in  trust  companies  and  banks  on  interest  3S3.922   15 

Cash  in  office 13,278  40 

Interest    accrued 32,998  31 

Market  value  of  real  estate  over  book  value 47,526  00 

Assessments  actually  collected,  not  yet  turned  over 

to    Supreme    Lodge 480,000  00 

Due  from  camps  and  others 1,768  21 

Inventor?    53.170  47 

Gicss   assets $6,429,950  68 

Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  over  market  value $337  64 


Total    assets $6,429,613  04 
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Liabilities. 

Death  claims  due  and  unpaid $7,030  91 

Death    claims    resisted 42,558  00 

Death  claims  reported  but  not  yet  adjusted 331,250  00 

Present  value  of  deferred  death  claims  payable  in 

instalments    66.244  04 

Total  death  claims 

Advance    assessments 

All  other  liabilities 

Total    liabilities 

Exhibit  of  Certificates  for  1907. 

Total  Business  of  the  Tear. 


$447,082  95 

45,105  80 

161,100  00 

$653,288  75 


No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year....     330,720  $465,150,100  00 

Benefit  certificates  written  during  year 93,724  116,553,900  00 

Benefit  certificates  increased  during  year 402,000  00 

Totals    424.444  S5S2. 106,000  00 

Deduct  terminated  or  decreased  during  year 35,275  42, 90S, 600  00 

Total  benefit  certificates  in  force  Dec.  31,  1907.    389,169  $539,197,400  00 

Benefit  certificates  terminated  by  death  during  year..         2,639  3,S25,100  00 

Benefit  certificates  terminated  by  lapse  during  year..       17,298  20,714.200  00 
Benefit   certificates   terminated    by    suspension    during 

year 15,338  18,369,300  00 

Business   in   Maryland   During   Year. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 355  $469,500  00 

Benefit  certificates  written   during  year 91  100.600  00 

Benefit  certificates  increased  during  year 1.300  00 

Totals     446  $571,6i 0 

Deduct  terminated  or  decreased  during  year 93  102,300  00 

Total  benefit  certificates  in  force  Dec.  31,  1907.            353  $469,300  00 

certificates  terminated  by  death  during  year..                6  S.600  00 

es  terminated  by  lapse  during  year....          63  67,300  00 

certificates    terminated    by    suspension    during 

year   24  26; 100  00 

the  year  from  members  In  Maryland: 
lary,  $4,255  76;  reserve,  $545  61  ;  expense,  $680  63.     Total,  $5,482  00. 
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WORKMEN'S  CIRCLE  OF  NEW  YORK. 


Commenced  Business  May  17,  1905. 


Harris  Golden*,  President.  Jehiel  Weintraub,    Secretary. 

Home  Office,  24  Rutgers  St.,  New  York. 


Attorney    for   Maryland 


Insurance   Commissioner. 


Net  ledger  assets  December  31,  1906 $46,084  39 

Income. 

Assessments  paid  by  members  : 

For    mortuary $11,400  00 

For    reserve 5,038  95 

All  other  assessments .  . .  .  24.325  52 

Total    ?40,764  47 

Gross  amount  for  expenses 8,458  85 

Gross   amount   of  membership   fees 21.552  00 

Medical  examiners'  fees 15  50 

All  other  assessments,  dues  or  fees 6.624   12 

Total  paid  by  members $77,414  94 

Interest  and  rents 2,311  S3 

Sale  of  lodge  supplies 900  14 

From  all  other  sources 5,907  61 

Total    income SS6.534  52 

Sum   of  both   amounts S132.618  91 

Disbursements. 

Death   claims $7,S75  00 

Total    permanent    disability    claims 1.600  00 

Sick  and   accident   claims 19.455  00 

Funeral    expenses 3,070  52 

Total   benefits  paid ?32.200  52 

Salaries  of  deputies  and  organizers 1,072  6S 

Salaries  and  other  compensation  of  committees...  496  30 

Salaries  of  office  employees 2,869  17 

Other  compensation  of  office  employees 40  94 

Salaries  and  fees  to  medical  examiners 15  50 
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Disbursements — Continued. 


Traveling  and   other   expenses    of   officers,    trustees 

and   committees 243  64 

Insurance  Department  fees 59  00 

Rent     420  00 

Advertising,  printing  and  stationery 1,559   S4 

Postage,  express,  telegraph  and  telephone 472  70 

Lodge  supplies 1,478  42 

Omcial    puolication Ill  50 

Expense  of  Supreme  Lodge  meeting 2,113  95 

Legal    expense 554  25 

Furniture  and  fixtures 295  96 

Taxes,  repairs  and  other  expenses  on  real  estate..  151   9S 

Loss  on  sale  or  maturity  of  ledger  assets S8  08 

Cemetery    department    (liquidated) 7,575  62 

All  other  disbursements 5,118  91 

Total    disbursements $56.93S  96 

Balance    $75,679  95 

Assets. 

Book  value  of  real  estate §10.250  00 

Book  value  of  bonds 5,085  00 

Deposited  in  trust  companies  and  banks  on  interest  41,700  64 

Cash  in  office  and  in  banks  (not  on  interest) 280  51 

Bills  receivable,   $17,845  S2  ;   organizers'  balances, 

$482  98   18,328  80 

Interest  due  and  accrued 759  72 

Cash    deposited 35  00 

All  other  assets 2,193  SO 

Gross  assets $7S,633  47 

Deduct  Assets  Not  Admitted. 

Bills    receivable $18.32S  SO 

<  >ther    items 2,193  80 

Total    $20,522  00 

Total   assets $58,110  87 

Liabilities. 

D    ttb  claims  due  and  unpaid $930  4  7 

Death  cla  oi  yel  due 3,725  on 

Total  death  claims $4,655  47 

Total  unpaid  claims $4,655  4  7 

All  other  liabilities 675  08 

'l    liabilities s.-..:::;<i  5.". 
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Total  Business  of  the  Year. 

No.  Amount. 

benefit  certificates  in  force  at  beginning  of  year 8,840  $2,976,400  00 

Benefit  certificates  written  during  year 6,531  2,112.600  00 

Benefit   certificates  increased  during  year 63,000  00 

Totals     15,371  $5,152,000  00 

Deduct  terminated  or  decreased   during  year 1,213  417,000  00 

Total  benefit  certificates  in  force  Dec.  31,  1907.       14,15S  $4, 735, 000  Of) 

Benefit  certificates  terminated  by  death  during  year.  .               36  11,400  00 

Benefit  certificates  terminated  by  lapse  during  year.  .         1,167  401,600  00 

Benefit  certificates  terminated  by  during  year.  .  .               10  4.000  00 

Business  in  Maryland  During  Year. 

No.  Amount. 

Benefit  certificates  in  force  at  beginning  of  year 207  $73,200  00 

Benefit  certificates  written  during  year 104  37,600  00 

Totals    311  $110,800  00 

Deduct  terminated  or  decreased  during  year 38  14,200  00 

Total  benefit  certificates  in  force  Dec.  31,  1907.            273  $96,600  00 

Benefit  certificates  terminated  by  lapse  during  year.  .               38  14.200  00 


ftv 


